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DEED OF TRUST FHA Casc No.
|s66-1654309-703 ]

PERRY

Loan#: 121674

PIN: 3798-000-069-0008/PE7601
MIN: 1¢02010-0000121674-1
MERS Phone: 1-B88-679-6377

Abbr. Legal Description:
Lot 69, Island View Park

Full Legal Description on Page 1 or 2 Land 7 tle and Escrow

/53"9’?‘7*%,

eptember 28, 2015. The grantor is
. The trustee is Land Title Company

Assessor's ID#: 3798-000-069-0008/P5760

THIS DEED OF TRUST ("Security Instrument"
ROBERTA L. PERRY, AN UNMARRIED PERSO(
of Skagit County ("Trustee"). The bencficiary is®
is organized and existing under the laws of Alaska, and-wh
Oak Harbor, WA 98277, ("Lender"). Borrower owes Led
Eighteen Thouszand Six Hundred Nineteen And
debt is evidenced by Borrower's note dated the same date as this
for monthly payments, with the fuil debt, if not paid earlier, due aﬁdnajf‘

cber 1, 2045.
Lender has appointed the Mortgage Electronic Registration Systems, In

s the Nominee for Lender
for this Loan, and attached a MERS Rider to this Security Instroment, to

“Harrower, which further
supplements this Security Instrument.

This Security Instrument secures to Lender: (a) the repayment of the debt evid
and all renewals, extensions and modifications of the Note; (b) the payment of
advanced under Paragraph 7 to protect the security of this Security Instrument; ang’
Borrower's covenants and agreements under this Security Instrument and the Note. For'th
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following descti
in Skagit County, Washington:

ith interest,
ermance of
o, Borrower
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9, "THE PLAT OF ISLAND VIEW PARK, ANACORTES, WASHINGTON," as per
rded in Volume 7 of Plats, page 38, records of Skagit County,
Situate in the City of Anacortes, County of Skagit, State of

1907 23RD STREET, ANACORTES, Washington 98221 ("Property Address");

ﬁciary under this Security Instrument, designates MERS as the Nominee for
Applicable Law ot this Security Instrument to be served on Lender must be
d Nominee for Lender, has the right to exercise any or all interest granted by

action required of Lender
substituting a successor tri

record, Borrower warrants and w*;!
subject to any encumbrances of recorn

THIS SECURITY INSTRUMEN
covenants with limited variations by ju

property.

mbings yniform covenants for national use and non-uniform
to constitute a uniform security instrument covering real

Borrower and Lender covenant and agree asfptlows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Charge
Borrower shall promptly pay when due the principal of, &h
late charges due under the Note,

he debt evidenced by the Note and

2. Monthly Payment of Taxes, Insurance and Other Charg
Borrower shall include in each monthly payment, together with-
Note and any late charges, a sum for

d interest as set forth in the

charge by the Secretary, these items are called "Escrow Items" and the sums paié
called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not t

FHA Washington Deed of Trust - 12/13
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m amount that may be required for Borrower's escrow account under the Real Estate Settlement
Act of 1974, 12 U.S.C, Sec. 2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as

amended from time to time (RESPA), except that the cushion or reserve permitted by RESPA
i disbursements or disbursements before the Borrower's payments are available in the
f'be based on amounts due for the mortgage insurance premiurmn.

Lender shall
any time are

payment of all such sums, Borrowers account shall be credited with the
tems (a), (b). and (¢) and any mortgage insurance premium installment
0 pay to the Secretary, and Lender shall promptly refund any excess
a foreclosure sale of the Property or its acquisition by Lender,
any balance remaining for all installments for items (a), (b}, and

balance remaining for ¢
that Lender has not begod

{c).
3. Application of Payments

® TFirst, to the mortgage insurance pi

by the Secretary instead of the monthly wibrigage insurance premium;

*  Second, to any taxes, special assessme
hazard insurance premiums, as required,;

aschold payments or ground rents, and fire, flood and other

* Third, to interest due under the Note;
® Fourth, to amortization of the principal of the N

* Fiith, to late charges duc under the Note.

4. Fire, Flood, and Other Hazard Insurance

against any hazards, casvalties, and contingencies, including fi
insurance shall be maintained in the amounts and for the periods t
insure all improvements on the Property, whether now in existence
floods to the extent required by the Secretary. All insurance shall bég
Lender. The insurance policies and any renewals shall be held by Lende
clauses in favor of, and in a form acceptable to, Lender.

smparies approved by
include loss payable

In the event of loss, Borrower shall give Lender immediate notice by mail. L
not made promptly by Borrower. Each insurance company concerned is hereby
make payment for such loss directly to Lender, instead of to Borrower and to Lendg
of the insurance proceeds may be applied by Lender, at its option, either

directed to
Wy part

(a) to the reduction of the indebtedness under the Note and this Security Instrument,
amounts applied in the order in Paragraph 3, and then to prepayment of principal, or =

{b) to the restoration or repair of the damaged Property. Any application of the proceeds : _
shall not extend or postpone the due datc of the monthly payments which are referred to in*Earagraph
or change the amount of such payments. Any excess insurance proceeds over an amount requif

FHA Washington Deed of Trust - 12/13
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alh.outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity

foreclosure of this Security Instrument or other transfer of title 1o the Proparty that
indebtedness, all right, title and interest of Borrower in and to insurance policies in force

lish, and use the Property as Borrower's principal residence within sixty days
eurity Instrument (or within sixty days of a ater sale or ransfer of the Property)
the Property as Borrower's principal residence for at least one year after the

of any extenuating c
change the Propeny

statements to Lender {or failed to,proy
evidenced by the Note, inciuding, b

snder with any material information) in connection with the loan
lmltf,’:ff 0, Tepresentations concerning Borrower's occupancy of
the Property as a principal residence; tity Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. If Borioweracquires fee title to the Property, the leasehold and fee title
shall not be merged unless Lender agreés & the merger in writing,

Condemunation
The proceeds of any award or claim for damages
condemnation or other taking of any part of the Pr&
hereby assigned and shall be paid to Lender to the bytent o
unpaid under the Note and this Security Instrument.

r congequential, in connection with any
ot conveyance in place of condemnation, are

£l amount of the indebtedness that remains
shi pp!y such proceeds to the reduction of the
delinquent amounts applied in the
application of the proceeds to the
vments, which are referred to in

all outstandlng indebtedness under the Note and this Secumty In
entitled thereto.

protect the vaiue of the Property and Lender's rights in the Property, including payme
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragrapb shall become an additional debt of Borr
secured by this Security Instrument. These amounts shall bear Interest from the date of disburse
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nd at the option of Lender shall be immediately due and payable.

hall promptly discharge any lien which has priority over this Security Instrument unless

Security Instru

attain priority owe
Botrower shalf gat
giving of noti

8. Fees
Lender may collect fees an

nder determines that any part of the Property is subject to a lien which may
rity Instrument, Lender may give Borrower a notice identifying the lien.
€x or take one or more of the actions set forth above within 10 days of the

arged authorized by the Secretary.

9. Grounds for Acceleration o
(a) Default. Lender may, ex
defaults, require imtnediate paym

%;y regulations issued by the Secretary in the case of payment
full of ail sums secured by this Security Instrument if:

(i} Borrower defaults by failis
Instrument prior to or on i

{(it) Borrower defaults by failing,
in this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if pei
of the Garn-St Germain Depository Institutio: i

drf full any monthly payment required by this Security
ate of the next monthly payment, or
riod of thirty days, to perform any other obligations contained

d by applicable law (including Section 34 1{d)
, 12 U.8.C. 1701-3(d)) and with the prior
full of all sums secured by this Security

his or her
» :

principa) residence, or the
has not been appraved in

purchaser or grantee does so occupy the Property,
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender te
Lender does not require such payments, Lender does not waive:
evanis.

(d} Regulations of HUD Sceretary. In many circumstances regulations i
Lender rights, in the case of payment defauits, to require immediate paytis
paid. This Security Instrument does not authorize acceleration or forec
regulations of the Secretary.

(¢} Mortgage Not Insured. Borrower agrees that if this Security Instrument
determined to be eligible for insurance under the National Housing Act within 60 g
hereof, Lender may, at its option, require immediate payment in full of all sums securéd
Instrument, A written statement of any authorized agent of the Secretary dated subseqt
from the date hereof, declining to insure this Security Instrument and the Note, sha
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be gx
by Lender when the unavailability of insurance is solely due to Lender's failure to remit a

FHA Washington Deed of Trust - 12/13
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ceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in 2
required to bring Borrower's account cusrent including, to the extent they are
under this Security Instrument, foreclosure costs and reasonable and customary
es properly associated with the foreciosure proceeding. Upon reinstatement by
ment and the obligations that it secures shall remain in effect as if Lender had

years immediately

(iiy reinstatement will

11. Borrower Not Released: F
Exiension of the time for pay,

is Security Instrument by reason of any demand made by the
nterest. Any forbcarance by Lender in exercising any right or
‘exercise

original Borower or Borrower's successo
remedy shall not be a waiver of or preclude

12. Successors and Assigns Bound; Joint and Severa
The covenants and agreements of this Security In
of Lender and Borrower, subject to the provisions of Pas
shall be joint and several. Any Borrower who co-sigig i
Note:

(a) is co-signing this Security Instrument only to mortgage,gr
Property under the terms of this Security Instrument;

(b} is not persoually obligated to pay the sums secured by this Secur

forbear or make any
he Note without that

Borrowert's consent.

13. Notices
Any notice to Borrower provided for in this Security Instrument shall be given Ty
it by first class mail unless applicable law requires use of another method. The notige

Property Adch'ess or any other address Borrower designates by notice to Lender. Aﬁ

ta Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability
This Security Instrument shall be governed by Federal law and the law of the jurisdiction
Property is located. In the event that any provision or clause of this Security Tnstrument or the Not

FHA Washington Deed of Trust - 12/13
= 410.29 Page 6 of 9



121674

it apphicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
anbe given effect without the conflicting provision. To this end, the provisions of this Security
and the Note are declared to be severable.

latmy agency or private party involving the Property and any Hazardous
which Borrower has actual knowledge. If Borrower learns, or is
gulatory authority, that any removal or other remediation of any

As used in this paragraph 16, "Hazar
substances by Environmental law as
toxic petroleum products, toxic pestic
formaldehyde, and radioactive material
laws and laws of the jurisdiction where th
protection.

Borrower unconditionally assigns and transfers to L

ts and revenues of the Property.
Borrower authorizes Lender or Lender's agents to colle '

venues and hereby directs each
wever, prior to Lender's notice to

ity, Instrument, Borrower shall
_eﬁt of Lender and Borrower.

This assignment of rents constitutes an absolute assignment and n
only.

If Lender gives notice of breach to Borrower: (a) all rents received b
as trustee for benefit of Lender only, to be applied to the sums secured
Lender shall be entitled to collect and receive all of the rents of the Prope
Property shall pay all rents due and unpaid to Lender or Lender's agent on Leg
tenamt,

Borrower has not executed any prior assignment of the rents and has not and wi
would prevent Lender from exercising its rights under this Paragraph 17.

Lender shal) not be required to enter upon, take control of or maintain the Property befest
notice of breach to Borrower, However, Lender or a judicially appointed receiver may d

remedy of Lender. This assignment of rents of the Property shall terminate when the debt secy
Security Instrument is paid in full.

FHA Washington Deed of Trust - 12/13
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Procedure

equires immediate payment in full under Paragraph 9, Lender may invoke the power of
other remedies permitied by applicable law, Lender shall be entitled to collect all
d in pursuing the remedies provided in this Paragraph 18, including, but not limited
orneys' fees and costs of title evidence.

d of Lender's election to cause the Property to be sold. Trustee and Lender shall
take such act ling notice of sale and shall give such notices to Borrower and to other persons
as applicable’ i
notice of sale, Trus

highest bidder at

Trustee's deed conveying the Property without any covenant or
citals in the Trustee's deed shall be prima facie evidence of the

ing, but not limited to, reasonable Trustee's and attorneys’
"Jgtrument and (c) any excess to the person or persons

fees; {b) to all sums sceured hy this
legally entitled to it or to the clerk:

19. Reconveyance
Upon payment of aHl sums secured by this Security Instrumei

1cing debt secured by this Security
anty and without charge to the

20. Substitute Trustee
In accordance with applicable law, Lender may from time to time a
appointed hereunder who has ceased 10 act. Without conveyance of the
succeed to all the title, power and duties conferred upoen Trustee herein and

21. Use of Property
The Property is not used principally for agriculiural or farming purposes.

22. Riders to This Security Instrument
If one or more riders are executed by Borrower and recorded together with this Secari
covenants of each such rider shall be incorporated into and shall amend and suppleni
agreements of this Security Instrument as if the rider(s) were a part of this Security

applicable box(es)].
L] Condominium Rider U Growing Equity Rider
[J Planned Unit Development Rider ) Graduated Payment Rider

B Other [specify] FHA MERZ Rider

FHA Washington Deed of Trust - 12/13
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G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
n any rider(s) executed by Borrower and recorded with it.

G-29-48

RTA L. PERRY - DATE -

[Space Below This Line For Ackrowledgment]

STATE OF

COUNTY OF

eared" éfore me ROBERTA L. PERRY, AN U'NMARRIED PERSON to me

On this day personaily dpp
known to be the individual ‘ar
and acknowledged that helshesh
and purposes therein mentioned

Mortgage Loan Originator Lyn Bankowski
Nationwide Mortgage Licensing System and Registry Idemification Nu

Prepared By:

Yen Le

Alaska USA Federal Credit Union
33530 1 st Way 8., Suite 201
Federal Way, WA 98003

{253) 815-4619

FHA Washingion Deed of Trost - 12/13
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CTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

PERRY

Loan#: 121674
MIN:1002010-0000121674-1
FHA Case No: 566-1654309-703

THIS MORTGAGE ELECTRON]
28th day of September, 2015yand
{the "Security Instrument”) of the same da
more persons undersigned) to secure B
{"Lender") of the same date and covering

FION SYSTEMS, INC. RIDER ("MERS Rider") is made this
rporated into and amends and supplements the Deed of Trust
the undersigned {the "Borrower,” whether there are one or
Mote to Alaska USA Mortgage Company, LLC
erty described in the Security Instrument, which is located at:

1907 23RD STREET, ANACORTES, WA 221

In addition to the covenants and agreements made in t Instrument, Borrower and Lender further

covenant and agree as follows:
A, DEFINITIONS
As used in the Security Instrument, the following term ; 'llowing entities:

Lender is a Limited
der's address is 650 NE

“"Lender" is Alaska USA Mortgage Comp
Liability Company organized and existing under the laws of
Midway Blvd 101, Qak Harbor, WA 98277. Lender is the ber
The term "Lender" includes any successors and assigns of Lender.

Delaware, and hoes an address and telephone number of P. O Box 2026, Flint, MT':
MERS. MERS is appointed as the Nomince for Lender to exercise the rights, duties an _
Lender may from time to time direct, including but not limited to appointing a successor r
releasing, in whole or in part this Security Instrurnent, foreclosing or directing Trustee to ii
this Security Instrument, or taking such other actions as Lender may deem necessary or appropit

FHA MERS RIDER
- 190525 Page 1 of 3
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- Instrument. The term "MERS" includes any successors and assigns of MERS. This appointment shall
ind MERS, its successors and assigns, as well as Lender, until MERS' Nominee interest is

OAN SERVICER; NOTICE OF GRIEVANCE

The Note or a partial inget
meore times without prior notice t
Nominee interest in this Security T 1
exercise the rights of Lender. A sale migl
collects Periodic Payments due under the
servicing obligations under the Note, this

ete {together with this Security Instrument) can be scld one or
nier acknowledges that until it directs MERS to assign MERS's
) ERS remains the Nominee for Lender, with the authority to
hange m the entity (known as the "Loan Ser\ncer") that

T information RESPA and/or FHA requires
Id and thereafier the Loan is serviced by a
an servicing obligations to Borrower will
: rvicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchast:

any judicial action (as either an
§ actions pursuant to this Security

Neither Borrower nor Lender may commence, join,
individual litigant or the member of a class) that arises from the cthe
Instrument or that alleges that the other party has breached any pro%@a@ﬁ
Security Instrument, until such Borrower or Lender has notified the ¢ part with such notice glven in
compliance with the requirements of Section 13) of such alleged brea d the other party hereto a
reasonable period after the giving of such notice to take corrective acti 1é. Law provides a time
period which must elapse before certain action can be taken, that time period-will thed to be reasonable for
purposes of this paragraph.

D. SUBSTITUTE TRUSTEE

Notwithstanding the provisions of Paragraph 20 of the Security Instrumes
applicable law, Lender or MERS may from fime to time appoint a successor trusiee to 4
hereunder. Without conveyance of the Property, the successor trustee shall suceeed to all the
duties conferred upon Trustee herein and by applicable taw.

FHA MERS RIDER
& 190525 Page 2 of 3
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“SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Q2918

o

PERRY - DATE -

FHA MERS RIDER
© 190525 Page 3 of 3



