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DEFINITIONS

Words used in multiple sections of this document are defined below an
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used
Section 16,

re defined in Sections 3,
ent are also provided in

WIFE. Borrower is the trustor under this Security Instrument,
{C) "Lender" is Alaska USA Mortgage Company, LLC. Lender is a Ligd
Company organized and existing under the laws of Alaska. Lender's address is 650 /N
101, Oak Harbor, WA 98277. Lender is the beneficiary under this Security Instri
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'is Land Title Company of Skagit County.

the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee
{F] Loan and attached a MERS Rider to this Security Instrument to be executed by Borrower,

and supgé‘e
(F) "Note i

Payments and to pdy,the ‘debi full not later than October 1, 2045.
(G) "Property’ ' erty that is described below under the heading "Transfer of Rights in the
Property."
(H) "Loan" means th y the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sum this Security Instrument, plus interest.

() "Riders" means all Rid: 1o this 4 @curuy Instrument that are executed by Borrower, The following Riders
are to be executed by Borroy ; '

(1 Adjustable Rate Rider (0 Second Home Rider

[ Balloon Rider %) P il Pevelopment Rider (1 Biweekly Payment Rider
[0 1-4 Family Rider ify] MERS Rider

VA Rider

(J) "Applicable Law" means all controlting
and administrative rules and orders (that have
Jjudicial opinions.
(K) "Community Association Dues, Fees, and_Assessments™,
charges that are imposed on Borrower or the Propcrty by a cends
sirnilar organization,

e federal, state and local stawtes, regulations, ordinances
ffect of law) as well as all applicable final, non-appealable

means all dues, fees, assessments and other
um association, homeowners association or

(L) "Electronic Funds Transfer'" means any transfe
draft, or similar paper instrument, which is initiated th letirenic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authori lnancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trapsfers, aytomated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clear] 3

{M) "Escrow Items" means those items that are described in Sec k)
{N) "Miscellaneous Proceeds" means any compensation, settlement, award of d

1er than a transaction originated by check,

ges, or proceeds paid by
ection 5} for: (i) damage

plus (ii) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.j.gnd
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fror time to times
or successor legislation or regulation that governs the same subject matter. As used in this 8
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally re
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(R) "Successor in Interest of Borrower' means any party that has taken title to the Property, wheth
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ssumed Borrower's obligations under the Note and/or this Security Instrument.

and (ii) the performance of Borrower's covenants and agreements under this Security
For this purpose, Borrower lrrevocably grants and conveys to Trustee, in trust, with

Lots 7, 8, % a,z'kd 10 “Block 77, "AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY,
WASH,.," as ger pcorded in Volume 3 of Plats, page 17, records of
Skagit County. Wa 1 Situate in the City of Burlington, County of
Skagit, State oii
CRANGE AVENUE, BURLINGTON, Washington 98233 ("Property

TOGETHER WITH ‘all.th impTovéments now or hereafter erected on the property, and all easements,
i of the property. All replacements and additions shall also be
covered by this Security Instrum *foregoing is referred to in this Security Instrument as the

"Property."

the right to grant and convey the Property:' a
record. Borrower warrants and will defend
subject to any encumbrances of record.

t"the Property is unencumbered, except for encumbrances of
ally the title to the Property against all claims and demands,

nants for national use and non-uniform
form security instrument covering real

THIS SECURITY INSTRUMENT combines pdifatm &

Charges, and Late Charges.
evidgneced by the Note and any
prepayment charges and late charges due under the Note. Borrow :
pursuant to Section 3. Payments due under the Note and this Security Ins!
However, if any check or other instrument received by Lender as pay.
Instrument is returned to Lender unpaid, Lender may require that any or :
Note and this Security Instrument be made in one or more of the following to

cash; (b) money order; (c) certified check, bank check, treasurer's check or ca
check is drawn upon an institution whose deposits are insured by a federal agency, g
{d) Electronic Funds Transfer. ;

selected by Lender: (a)
fovided any such

Payments are deemed received by Lender when received at the location desj

Lender may return any payment or partial payment if the payment or partial payments a
the Loan current. Lender may accept any payment or partial payment insufficient to brin
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0 wnthm a reasonable period of time, Lcnder shall either apply such funds or return them to

2 Barrower from making payments due under the Note and this Security Instrument or
hants and agreements secured by this Security Instrument.

Payments or Proceeds. Except as otherwise described in this Section 2, all payments
nder shall be applied in the following order of priority: (a) interest due under the
“the Note; (¢) amounts due under Section 3. Such payments shall be applied to each

accepted and ap
Note; (b) principal d
Petiodic Payment-it
charges, second
balance of the Note.

If Lender recei paytifent from Borrower for a delinquent Pcriodic Payment which includes a

ent is outstanding, Lender may apply any payment received from
*ayments if, and to the extent that, each payment can be paid in full,
tie payment is apphed to the full payment of one or more Periodic

Borrower to the repayment
To the extent that any exce
Payments, such excess may be

unds"™) to provide for payment of amouats due for: (a) taxes
riority over this Security Instrument as a lien or encumbrance
' operty, if any; (¢) premiums for any and all
¢ Insurance premiums, if any, or any sums

may only be in writing. In the event of such waiver, Borrower shait-pay
amounts due for any Escrow Items for which payment of Funds has b

be a covenant and agreement contained in this Security Instrument, as the pitr
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pur:
fails to pay the amount due for an Escrow Item, Lender may exercise its rights un
amount and Borrower shall then be obligated under Section 9to repay to Lcnder _

nant and agreement” is
and Borrower

the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount alesi
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data o
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or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any
oan Bank, Lender shall apply the Funds to pay the Escrow [tems no later than the time specified
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
erifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Lender to make such a charge. Unless an agreement is made in writing or Applicable
be paid on the Funds, Lender shall not be required to pay Borrower any interest or

ower and Lender can agree in writing, however, that interest shall be paid on the

Upon payment in fuii
Borrower any Funds held by Lendegr

% all taxes, assessments, charges, fines, and impositions
Hy over this Security Instrument, leasehold payments or ground
ion Dues, Fees, and Asscssments if any. To the extent

yAlen which has priority over this Security Instrument unless
f the obligation secured by the lien in & manner acceptable to

defends against enforcement of the lien in, legal proceedings
enforcement of the lien while those proceedings are peq;l' ;

this Section 4.

Lender may require Borrower to pay a one-time charge f
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements 1 r hereafter erccted on the
: age," and aoy other

tres insurance, This

Borrower's choice, which right shall not be exercised unreasonably. Lender may
connection with this Loan, either: {a} a one-time charge for flood zone determination, caﬁ
services; or (b) a one-time charge for flood zone determination and certification services.afi
each time remappings or similar changes occur which reasonably might affect su¢
certification. Borrower shall also be responsible for the payment of any fees imposed by the
Management Agency in connection with the review of any flood zone determination resulting o
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obl&
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase a
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tnt of coverage. Therefore, such coverage shall cover Lender, but might or might not protect

de greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
grage so obtained might 51gn1ﬁcant1y exceed the cost of insurance that Borrower could have

, shall include 2 standard mortgage clause, and shall name Lender as mortgagee
eg. Lender shall have the right to hold the policies and renewat certificates. If

destruction of, the Prop 7ty
mortgagee and/or as an add

make proof of loss if not ma&‘a )
any insurance proceeds, whethe

restoration or repair of the Propert
not lessened. During such repair an
proceeds until Lender has had an opportusi
Lender's satisfaction, provided that such in,

period, Lender shall have the right to hold such insurance
uch Property to ensure the work has been completed to
tionshali'be undertaken promptly. Lender may disburse proceeds
it gt in a series of progress payments as the work is completed

proceeds, Lender shall not be required to pa rrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by,,,Borrower ifiznot be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoratio r is not economically feasible or Lender's
security would be lessened, the insurance proceeds D EEd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if : Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotidte a
and related matters. If Borrower does not respond within 30 day:

when the notice is given. In either event, or if Lender acquires the Pr
Borrower hereby assigns to Lender (a) Borrower's rights to any insuranc
rrower's rights (other than
¢e“policies covering the

Property, insofar as such rights are applicable to the coverage of the Property.
proceeds either to repair or restore the Property or to pay amounts unpaid
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as B
within 60 days after the execution of this Security Instrument and shall continue 0 0
Borrower's principal residence for at least one year after the date of occupancy, unlessfoe
in writing, which consent shall not be unreasonably withheld, or unless extenuating ci
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bost
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in orde
Property from deteriorating or decreasing in value due to its condition. Unless it is determine
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epair or restoration is not economically feasible, Borrower shall promptly repair the Property if

with/damage fo] or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Propert:y onty if Leader has released proceeds for such purposes. Lender may disburse proceeds for the repairs
{ it mgle payment or in a series of progress payments as the work is completed If the insurance
e=ds are not suff’ cient to repair or restore the Properly, Borrower is not relieved of

reasonable cau
Borrower noti

inspect the interior of the improvements on the Property. Lender shall give
ar prior to such an interior inspection specifying such reasonable cause.
Agpplication. Borrower shall be in default if, during the Loan application process,
ittesaeting at the direction of Borrower or with Borrower's knowledge or consent
; zcuratc information or statements to Lender (or failed to provide Lender
ith the Loan. Material representatlons mclude but are not limited to,

gave materially false, st
with material information)

in the Property and Rights Under this Security Instrument. If
greements contained in this Security Instrurnent, (b) there is a

Lender's interest in the Property and rights tngdér this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/ox, 1 airing the Property Lender s actions can include, but are not
limited to: (a) paying any sums secured by a lien
in court; and (c) paying reasonable attomeys' fe
Security Instrument including its secured position in a by

windows, drain water from pipes, eliminate building or hsc
utilities turned on or off. Although Lender may take actioi
and is not under any duty or obligation to do so, It is agreed that I
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectio
secured by this Security Instrument. These amounts shall bear-inters
disbursement and shall be payable, with such interest, upon notice from

If this Security [nstrument is on a leasehold, Borrower shall co

.|olations or dangerous conditions, and have
ttion 9, Lender does not have to do so

wer requesting payment.
e provisions of the lease.

Borrower acquires fee tltle to the Property, the leasehold and the fee title shall n
the merger in writing.

Mortgage Insurance coverage required by Lender ceases to be available from thé.afic
previously provided such insurance and Borrower was required to make separately designates
the premiums for Mortgage Insurance, Borrower shall pay the premiums required
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantia
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage inszj)
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall ciy
to Lender the amount of the separately designated payments that were due when the insurance cov
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ately pa
resems Lerder canno longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
der requires) provided by an insurer selected by Lender again becomes available, is
errequires separately designated payments toward the premiums for Mortgage Insurance. If
i se Insurance as a condition of making the Loan and Borrower was required to make
nts toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
nce ends in accordance with any written agreement between Borrower and

Lender providing for su
Section 10 affects Borrc

ligation to pay interest at the rate pravided in the Note.
Lender (or any entity that purchases the Note) for certain losses it may

enter into agreements with othier, p
terms and conditions that are s

that the mortgage insurer may have
premiums).

As a result of these agreements

Borrower will owe for Mortgage Insurance, and they-will

(b) Any such agreements will not affect the rights
Mortgage Insurance under the Homeowners Protection Ac
include the right to receive certain disclosures, to reques 2
Insurance, to have the Mortgage Insurance terminated automatica
Mortgage Insurance premiums that were unearned at the time of su

11. Assignment of Miscellaneous Proceeds; Forfeiture. A
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appli
Property, if the restoration or repair is economically feasible and Lender's secur
repair and restoration period, Lender shail have the right to hold such Miscellane
had an opportunity to inspect such Property to ensure the work has been compléte

single disbursement or in a sertes of progress payments as the work is completed. Unle:
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoi
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pa,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the MiscellaneousFropéeds
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to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,

“taking, destruction, or loss in value of the Property in which the fair market
e—ﬂ,)re the partlal takmg, destructlon, or loss in value is less than the amount

rnotice is given, Lender is authorized to collect and apply the
faly pair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Op neans the third party that owes Borrower Miscellaneous

Proceeds or the party against whom Borr

Lender's judgment, could result in forfeiture o
the Property or rights under this Security Inst

attributable to the impairment of Lender's interest in {
Lender.

All Miscellaneous Proceeds that are not applied to rest
int the order provided for in Section 2,

payment or modification of amortization of the sums secured by this Sec
Borrower or any Successor in Interest of Borrower shall not operate to
Successors in Interest of Borrower. Lender shall not be required to comme

ility of Borrower or any
u.agamst any Successor

secured by this Security Instrument by reason of any demand made by the 6rlg1
in Interest of Borrower., Any forbearance by Lender in exercising any right

remedy.
13, Joint and Several Liability; Co-signers; Successors and Assigns Bourd,
and agrees that Borrower's obligations and liability shall be joint and several. However, an
signs this Security Instrument but does not execute the Note {(a "co-signer"): (a) is co-sig
Instrument only to mortgage, grant and convey the co-signer's interest in the Property unde

agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any acc
with regard to the terms of this Security Instrument or the Note without the co-signer's consent.
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ct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
‘er this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
is Security Instrument unless Lender agrees to such release in writing. The covenants and
urity Instrument shall bind (except as provided in Section 20) and benefit the successors

ut not Hmited to, attorneys' fees, property inspection and valuation fees. In regard to any
authonty in thls Security Instrument to charge a specific fec to Borrower shall

collected or to be collected in connectlon with the Loan exceed the

; rge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) an : y collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender m ¢ to make this refund by reducing the principal owed under the Note or

fw cther or not a prepayment charge is provided for under the
! direct payment to Borrower will constitute a waiver of
¢h overcharge.

Note). Borrower's acceptance of any such 1
any right of action Borrower might have ar

rty Address unless Borrower has designated a
: nptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reportmg Bp rowerls ¢hi
report a change of address through that specified procedu
under this Security Instrument at any one time, Any notice to Len
it by first class mail to Lender's address stated herein unless Le
Botrower. Any notice in connection with this Security Instrum
Lender until actnally received by Lender. If any notice required by
under Applicable Law, the Applicable Law requirement will satlsfy the
Security Instrument.

16. Governing Law; cherablhty, Rules of Constructmn. Th1

shall be given by delivering it or by mailing

has desi gilated another address by notice to
' “ be deemed to have been given to
Instrument is also required
Iag requirement under this

clause of this Security Instrument or the Note conflicts with Applicable Law, such coffli
provisions of this Secunty Instrument or the Note which can be given effcct without thet

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
"Interest in the Property” means any legal or beneficial interest in the Property, including, but n
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tent of which is the transfer of title by Borrower at a future date to a purchaser.

any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nd a beneficial interest in Borrower is sold or transferred) without Lender's prior written
quire immediate payment in full of all sums secured by this Security Instrument.
all not be exercised by Lender if such exercise is prohibited by Applicable Law.

this option, Lender shall give Borrower notice of acceleration. The notice shall
han 30 days from the date the notice is given in accordance with Section 15 within
| s secured by this Security Instrument. If Borrower fails to pay these sums prior
nder may invoke any remedies permitted by this Security Instrument without

provide a permd of et
which Borrower s
to the explratlon

instate After Acceleration. If Borrower meets certain conditions,
rcement of this Security Instrument discontinued at any time prior to
the Property pursuant to any power of sale contained in this Security
itgble Law might specify for the termination of Borrower's right to
ifng this Security Instrument. Those conditions are that Borrower: (2)
der this Security Instrument and the Note asif no acceleratlon

19. Borrowe)
Borrower shall have th

enforcing thls Securlty Instrument, m,c! 7
and valuation fees, and other fees incurred |

:s Secunty Instrument, and Borrower's obligation to pay the
| &ntinue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or mdre'of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, tr i
drawn upon an institution whose deposits are insured

Electronic Funds Transfer. Upon reinstatement by Bo

agency, instrumentality or entity; or (d)
urity Tnstrument and obligations secured

Note (together with this Security Instrument) can be sold one or ithout prior notice to Borrower. A
sale might result in a change in the entity {(known as the "Loan ' ects Periodic Payments due
under the Note and this Security Instrument and performs other ni ﬁga sefwicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might; '
Servicer unrelated to 2 sale of the Note. If there is a change of the Loan

payments should be made and any other information RESPA requires in cotmocti
servicing. If the Note is sold and thereaﬂer the Loan is serviced by a Loan Serv

transferred 10 a successor Loan Servicer and are not assumed by the Note purc
by the Note purchaser.

Instrument or that alleges that the other party has breached any provision of, or any duty o
Security Instrument, until such Borrower or Lender has notified the other party (with sul
compliance with the requirements of Section 15) of such alleged breach and afforded the oth
reasonable period after the giving of such notice to take corrective action. If Applicable Law p
period which must elapse before certain action can be taken, that time period will be deemed to be ¢
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thls paragraph The not1ce of acceleration and opportumty to cure given to Borrower pursuant to

"Environmental La
health, safety or ep¥ rotection; {¢) "Environmental Cleanup” includes any response action, remedial
- . y

fined in Environmental Law; and (d) an "Environmental Condition" means a

her products).

tice of (a) any investigation, claim, demand, lawsuit ot
cy or private party involving the Property and any

remcdlatlon of any Hazardous Substance
ecessary remedial actions in accordance
{ on Lender for an Environmental Cleanup.

affecting the Property is necessary, Borrower shall pre
with Environmental Law. Nothing herein shall create

22. Acceleration; Remedies. Lender shall give noti '
Borrower' s breach of any covenant or agreement in this Secu"

the action required to cure the default; (c) a date, not less than 30 da
Borrower, by which the default must be cured; and (d) that failu
date specified in the notice may result in acceleration of the sums sec
sale of the Property at public auction at a date not less than 120 days-'
further inform Borrower of the right to reinstate after acceleration, the rlg

before the date specified in the notice, Lender at its option, may require immediate
sums secured by this Security Tnstrument without further demand and may inyc
and/or any other remedies permitted by Applicable Law, Lender shall be entitled to:
incurred in pursuing the remedies pravided in this Section 22, including, but not litkit
attorneys' fees and costs of title evidence.

of an event of default and of Lender's clection to cause the Property to be sold. Trustee and
take such action regarding notice of sale and shall give such notices te Borrower and to othe
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w may require. After the time required by Applicable Law and after publication of the
rustee, without demand on Borrower, shall sell the Preperty at public auction to the
t the time and place and under the terms designated in the notice of sale in one or more
ny-order Trustee determines. Trustee may postpone sale of the Property for a period or
. Applicable Law by public announcement at the time and place fixed in the notice of

covenant or warr
evidence of the
following order: ]
attorneys' fees; (b) to al
persons legally entitled t

23, Reconvey#nte.
Trustee to reconvey the Pu

ssed or implied. The recitals in the Trustee's deed shall be prima facie
atements made therein. Trustee shall apply the proceeds of the sale in the
enses of the sale, including, but not limited to, reasonable Trustee's and

stee. Trustee shall reconvey the Property without warranty to the
person or persons legally enti “person or persons shall pay any recordation costs and the Trustee's

fee for preparing the reconveyanc

successor trustee to any Trustee appo nted
the successor trustee shall succeed to alt
Applicable Law.

28, Use of Property. The Property'i

26, Attorneys' Fees. Lender shall b
action or proceeding to construe or enforce any:térm of thi
whenever used in this Security Instrument, shall include with
any bankruptcy proceeding or on appeal.

wder who has ceased to act. Without conveyance of the Property,
swer and duties conferred upon Trustee herein and by

tised principally for agricultural purposes.

tled to recover its reasonable attorneys' fees and costs in any
rity Instrument. The term "attorneys' fees,”
itation attorneys' fees incurred by Lender in

ORAL AGREEMENTS OR ORAL COMMI TM
CREDIT, OR TO FORBEAR FROM ENFORCIN
NOT ENFORCEABLE UNDER WASHINGTON

LOAN MONEY, EXTEND
1ENT OF A DEBT ARE

BY SIGNING BELOW, Borrower accepts and agrees to the tetms~
Instrument and in any Rider executed by Borrower and recorded Wit

contained in this Security

- . £S5 SetsS
- BORROWER - JERRY W. MCOLLERSTUEN -~ DATE -

Ld (s GZN\ Mo issd  tasis

~ BORROWER - TINA L. MOLLERSTUEN - DATE -
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[Space Below This Line Far Acknowledgment]

ally appeared before me JERRY W, MOLLERSTUEN AND TINA L.
AND WIFE, to me known to be the individual or individuals described in and
egoing instrument, and acknowledged that he/she/they signed the same as

MOLLERSTUEN

Mortgage Loan Originator Lyn Bankowaki
Nationwide Mortgage Licensing System and Registry I
Mortgage Loan Origination Company Alaska USA Mortgag
Nationwide Mortgage Licensing System and Registry Identf] 157293
Prepared By:

Yen Le

Alaaka USA Federal Credit Union
33530 1 st Way 5., Sulte 201
Federal Way, WA 98002

{253) B815-4619

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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V.A. GUARANFEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE:/FHIS LOAN IS NOT ASSUMABLE
WITHOUT.THE APPROVAL OF THE

MOLLERSTUEN

Loan #: 123438

MIN: 1002010-0000123438-9
Case #: 46-46-6-0806390

THIS V.A. GUARANTEED LOAN AND ASSUMPFION P
September, 2015, and is incorporated into at
Mortgage, Deed of Trust, or Deed to Secure Debt (hersin
herewith, given by the undersigned (herein "Borrower") t
Mortgage Company, LLC (herein "Lender") and cov
Instrument and located at 800 E ORANGE AVENU
Address).

CY RIDER is made this 23xd day of
emed to amend and supplement the
strument") dated of even date
rower's Note to Alaska USA

V.A. GUARANTEED LOAN COVENANT: In addition to the &
the Security Instrument, Borrower and Lender further covenant and-a
If the indebtedness secured hereby be guaranteed or insured under Title 38

executed in connection with said mdebtedness which are inconsistent w1th
including, but not limited to, the provision for payment of any sum in connecti
the secured indebtedness and the provision that the Lender may accelerate pay
indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby am

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

53.18 Page 1 of 3
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ecessary to conform such instruments to said Title or Regulations,

E: At Lender's option, Borrower will pay a "late charge” not exceeding Four percent
&overdue payment when paid more than Fifteen (15) days after the due date
tra expense involved in handling delinquent payments, but such "late charge”
of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such pr e sufficient to discharge the entire indebtedness and all proper costs and

gxpenses secur

GUARANTY: Shoul
amount within 60 day:
committed upon by ¢
Code "Veterans Benefit ttgagee may declare the indebtedness hereby secured at once due
and payable and may foreclose mi ediately or may exercise any other rights hereunder or take any
other proper action as by Ta.

partment of Veterans Affairs fail or refuse to issue its guaranty in full
date that this loan would normally become eligible for such guaranty

:;ny transferee, unless the acceptability of the assumption
“ef Chapter 37, Title 38, United States Code.
perty shall also be subject to additional covenants and

transfer of the property securing swekt
of the loan is established pursuant to S¢
An authorized transfer ("assumption")oft
agreements as set forth below:

(a) ASSUMPTION FUNDING F fee equal to one half of one percent (0.50%) of the
balance of this loan as of the date of transfer'af the propgrfy.shall be payable at the time of transfer t0
the loan holder or its authorized agent, as trustee '
assumer fails to pay th1s fee at the time of transfsg?,

constitute an additional debt to that
herein provided, and at the option of

the payee of the indebtedness hcreby secured or any tra:
payable. This fee is automatically waived if the assumer i
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: U pplication for approval to allow
assumption and transfer of this loan, a processing fee ma ¢ the loan holder or its
authorized agent for determining the creditworthiness of the assu sequently revising the
holder's ownership records when an approved transfer is completed ust.of this charge shall
not exceed the maximum established by the Department of Vetefan
Section 3714 of Chapter 37, Title 38, United States Code apphes

creating and securing the loan. The assumer further agrees to indemnify the D
Affairs to the extent of any claim payment arising from the guaranty or insuran
created by this instrument.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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5SS WHEREOF, Borrower(s) has exccuted this V.A. Guaranteed Loan and Assumption

2P~ TS gt £

_ HBORROWER JERRY W. MOLLERSTUEN - DATE -
\F . ;)—"“
- BORROWER - T

" MOLLERSTUEN - DATE -

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

MOLLERSTUEN

Loan#: 123438

MIN: 1002010-0000123438-9
Casc#: 46-46-6-0806390

EGISTRATION SYSTEMS, INC. RIDER ("MERS
2015, and is incorporated into and amends and
eiment”) of the same date given by the undersigned
1eie persons undersigned) to secure Borrower's Note to
¢ ("Lender") of the same date and covering the Property
ted at;: 800 E ORANGE AVENUE,

THIS MORTGAGE ELECTR
Rider") is made this 23rd day of 81
supplements the Deed of Trust (the "Sgeuti
(the "Borrower," whether there are on
Alaska USA Mortgage Company
described in the Security Instrumen
BURLINGTON, WA 98233 [Property Addres

In addition to the covenants and agreements mad
further covenant and agree that the Security Instrurie

irity Instrument, Borrower and Lender
ended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is.ame follows:

nder is a Limited
er's address is 650
teneficiary under this

“Lender" is Alaska USA Mortgage Compan
Liability Company organized and existing under the laws of A L&
NE Midway Blvd 101, Oak Harbor, WA 98277. Lender:
Security Instrument. The term "Lender" includes any successors and

"MERS" is Mortgage Electronic Registration Systems, Inc. MER
that is the Nominee for Lender and is acting solely for Lender. MERS is organiz
the laws of Delaware, and has an address and telephone number of PO Box 20
2026, tel. {888) 679-MERS. MERS is appointed as the Nominee for Lender to

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
€ 135874 Form 3158 04/2014 (page
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successors and assigns of MERS. This appointment shall inure to and bind
d assigns, as well as Lender, until MERS' Nominee interest is terminated.

definition:

"Nominee", esignated to act for another as its representative for a limited
purpose.

B. TRANSFER OF Ri

The Transfer of Righ
as follows:

This Security Instrument sec
extensions and modifications of the nd (ii) the performance of Borrower's covenants and

the Note. For this purpose, Borrower irrevocably grants

Lots 7, 8, 9 and 10, Block 77,
COUNTY, WASH.," as per plat recor& d i
raecords of Skagit County, Washi
Burlington. County of Skagit, State

AT OF BURLINGTON, SKAGIT
lume 3 of Plats, page 17,
gituate in the City of

;URLIHGTON, WA 98233

n the property, and ail
] 1 replacements and
additions shall also be covered by this Security Instrument, All of the referred to in this

Security Instrument as the "Property."

Lender, as the beneficiary under this Security Instrument, desig

must be served on MERS as the designated Nominee for Lender. Borrower ufide
that MERS, as the designated Nominee for Lender, has the right to exercise any o
by Borrower to Lender, including, but not limited to, the right to foreclose and sell the
take any action required of Lender including, but not limited to, assigning and releas
Instrument, and substituting a successor trustee.

C. NOTICES

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
€ 185874 Form 3158 04/2014 (page 2 of 4 pages)
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Section 15 of the Security Instrument is amended to read as follows:

n writing., Any notice to Borrower in connection with this Security Instrument
iave been given to Borrower when mailed by first class mail or when actually

Address unless Borrower has designated a substitute notlce address by
2ll promptly notify Lender of Borrower's change of address. If Lender
drting Borrower's change of address, then Borrower shall only report a
ecified procedure. There may be only one designated notice address
one time, Any notice to Lender shall be given by delivering it or
der's address stated herein unless Lender has designated another
or acknowledges that any notice Borrower provides to Lender

Any natice provided by Borros
have been given to MERS un

Applicable Law requirement will
Instrument.

24, Sale of Note; Change of Loan Servicer;
interest in the Note (together with this Security Instrum

Applicable Law. There also might be one or more changes of the Lot
the Note. If there is a change of the Loan Servicer, Borrower will be give
which will state the name and address of the new Loan Servicer, the addr

> unrelated to a sale of
en netice of the change

either an individual litigant or the member of a class) that arises from the other party's actio

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ity Instrument or that alleges that the other party has breached any provision of, or apy
son of, this Security Instrument, until such Borrower or Lender has notified the other

the other party hereto a reasonable period after the giving of such notice to take
/ ppllcable Law provides a time period which must elapse before certain action

notice of acceler

of accelerat:onr ower pursuant to Section 18 shall be deemed to satisfy the notice and

five,action provisions of this Section 20.

24. Substitute Truséé agcordance with Applicable Law, Lender or MERS may from time

to time appoint a successor trué stee appointed hereunder who has ceased to act. Without
conveyance of the Property, t

conferred upon Trustee herein and

BY SIGNING BELOW, Borroy
this MERS Rider.

- BORROWER - JERRY W. MOLLERST

¢ Zguﬁé Wl Tl Fos s>

- BORROWER - TINA L. MOLLERSTUEN - DAT

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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