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DEED OF TRUST <G /5575
HIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CRED
DEFINITIONS

' his document are defined below and other words are defined in
egarding the usage of words used in this document are also

Words used in multiple
Sections 8, 8, 13 and 1
provided in Section 11.

(A)"Security Instrument" meap:

(B)"Borrower" is
Jon Nielsen and Michelle Nielsen, hus

t, which is dated september 15, 2015

Borrower is the trustor under this Securi
(C})"Lender" is Boeing Employees’ Cred

ent.

‘ hion. Lender is a Credit Union organized and existing
under the laws of the Stale of Washington. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the beneficiary under this Security instrument.

(D)"Trustee" is Trustee Services, Inc. PO BoxX 280 3647 NV Byron Street #200 Silverdale, WA 98383 .
(E) "Agreement" means the Credit Line Account Variabie Interest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In-LendingDiscl signed by Borrower and dated
September 15, 2015 . The Agreemeit sfates that Borrower may, from time to time, obtain
advances not to exceed at any time an amount equa| to the mum Credit Limit (as defined therein) of
Two hundrad twalve thousand six hundred and 00 / 1 QQwwrmda :
Dollars (U.S. $ 212,600.00 ) plus interest. Btsirowsr
Periodic Payments and to pay the debt in full not later than
(F) "Property" means the property that is described below
Property."

romised to pay this debt in reqular

ading "Transfer of Ri.ghts in the
Loan Reference Number: agoeaze71s

Abbreviated Legal Description:
Lot A SP# 98-0016, AFN 199910280103 , Skagit Gounty WA

Assessor's Property Tax Parce! Number: py7021

(G) "Loan" means the debt owed under the Agreement, plus interest, any late ;
and charges due under the Agreement, and all sums due under this Security instrurn
(H) "Applicable Law" means all controlling applicable federal, state and local staty
ordinances and administrative rules and orders (that have the effect of law} as welk a4
final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees
and other charges that are imposed on Borrower or the Property by a condominiu
homeowners association or similar organization. :
() "Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated:
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telesh
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to d
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghoise

transfers.
OTBS 093 WA (8/07)
OTBS (8/07
(page 1of B



(K3 "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
id by any third party (other than insurance proceeds paid under the coverages descnbed in Section

of Skagit
[Name of Recording Jurisdiction]

] D STATE OF WASHINGTON: LOT "A" OF SHORT PLAT NO.
99-0016, APPROVED OGTOE
RECORDED OCTOBER 28, 1959 AS AUDI’TOH 5 FILE NO. 189910280103, RECORDS OF SKAGIT
COUNTY, WASHINGTON, ANE BEING A FORTION OF

LOT 3 OF SHORT PLAT NO.'93:011 1IN THESQUTH 1/2 OF SECTION 20, TOWNSHIP 33 NORTH, RANGE
4 EAST, W.M.

which currently has the address of en Ln

Mount Vernon , Washington ("Property Address"):

TOGETHER WITH all the improvements now or hereafter; erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part ¢ i
additions shall also be covered by this Security instrument. All ¢
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of th conveyed and
erad, except for
srty against all

claims and demands, sub;ect to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and Ch
pay when due the principal of, and interest on, the debt owed under the Agreement &

order; (c) certified check, bank check, treasurer's check or cashier's check, prowded any such::c;hec
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or enti
{d) Electronic Funds Transfer.

Payments are deemed received by Lendsr when received at the location desngnated ]

he

Agreement or at such other location as may be designated by Lender in accordance with the notice

provisions in Section 10. Lender may return any payment or partial payment if the payment or partia
{page 2 of9)




payments are insufficient to bring the Loan current. If Borrower has breached any covenant or
agreement in this Security Instrument and Lender has accelerated the obligations of Barrower
sreunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
bring.the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
t or partial payments in the future, but Lender is not obligated to apply such payments at the
payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
need not pay interest on unapplied funds. Lender may hold such unapplied funds until
wer makes payment to bring the Loan current. If Borrower does not do so within a reasonable
igd of timge; Lender shall either apply such funds or return them to Borrower. If not applied earlier,
; be applied to the outstanding principal balance under the Agreement immediately prior
ffset or claim which Borrower might have now or in the future against Lender shali
rower frp ) making payments due under the Agreement and this Security Instrument or
ehants and agreements secured by this Security Instrument.
. Borrower shall pay all taxes, assessments, charges, fines, and impositicns
y:which can attain priority over this Security Instrument, leasehold payments or
if any, and Community Association Dues, Fees, and Assessments, if any.
discharge any lien which has priority over this Security Instrument uniess
to the payment of the obligation secured by the lien in a manner
s0 long as Borrower is performing such agreement; (b) contests the lien
aitst enforcement of the lien in, legal proceedings which in Lender's
opinion operate to pre orcement of the lien while those proceedings are pending, but only
until such proceedings laded; of {c) secures from the holder of the lien an agreement
satisfactory to Lender subdrdinating:the lien to this Security Instrument. If Lender determines that any
part of the Property is subje i
may give Borrower a notice & g'the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien agit > or70re of the actions set forth above in this Section 2.

3. Property Insurance. Borrowst shall | eep the improvements now existing or hereafter erected
on the Property insured against lds: azards included within the term "extended coverage,” and
other hazards including, but not limite arthquakes and fioods, for which Lender requires insurance.
This insurance shalt be maintained in thie Amow including deductible levels) and for the periods that
Lender requires. What Lender requiré t to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's"choice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any .fees imposed by the Federal Emergency
Management Agency in connection with the éview of ally Hood zone determination resulting from an
obijection by Borrower.

If Borrower fails to maintain any of the coverai
coverage, at Lender's option and Borrower's exp
particular type or amount of coverage. Therefore, su
not protect Borrower, Borrower's equity in the Property: :
hazard or liability and might provide greater or lesser coverage than
acknowledges that the cost of the insurance coverage so obthined mj
insurance that Borrower could have obtained. Any amoun
shall become additional debt of Borrower secured by this *
bear interest at the rate chargeable for advances under the Ag
and shall be payable, with such interest, upon notice from Lender

All insurance policies required by Lender and renewals
Lender's right to disapprave such policies, shall include a stand iy
Lender as mortgagee and/or as an additional loss payes. Lender shali-kavi
and renewal certificates. If Lender requires, Borrower shall promptly give
premiums and renewal notices. If Borrower abtains any form of insur
required by Lender, for damage to, or destruction of, the Property, such palie:
mortgage clause and shall name Lender as mortgagee and/or as an additiorial loss

In the event of loss, Borrower shall give prampt notice to the insurance carri
may make proof of loss if not made promptly by Borrower. Unless Lender and Bérrs /
in writing, any insurance proceeds, whether or not the underlying insurance was requiret
be applied to restoration or repair of the Property, if the restoration or repair is economitally f& sitiie and
Lender's security is not lessened. During such repair and restoration period, Lender shalf have th
hold such insurance proceeds until Lender has had an opportunity to inspect such Propirty &
work has been completed fo Lender's satisfaction, provided that such inspection shali
promptly. Lender may disburse proceeds for the repairs and restoration in a single payme N &5eri
of progress payments as the work is completed. Unless an agreement is made in writing o, Applicat
Law requires interest to be paid on such insurance proceeds, Lender shall not be requitad
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third. p
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatio
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesse!
the insurance proceeds shall be applied to the sums secured by this Security instrument, whether orrbt
then due, with the excess, if any, paid to Borrower.

Borrower: (a) .
acceptable to Lender, bu
in good faith by, or

escrited above, Lender may obtain insurance
- Lengey is under no obligation to purchase any

t significantly exceed the cost of
by Lender under this Section 3
stftrment. These amounts shail
e date of disbursement
questing payment.

s shall be subject to

ie right to hold the policies
nder z!! receipts of paid
, not otherwise
ide a standard
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
' related matters. If Borrower does not respond within 30 days to a notice from Lender that the
rance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
péniod will begin when the notice is given. In either event, or if Lender acquires the Property under
1 16 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
eds~in an amount not 1o exceed the amounts unpaid under the Agreement or this Security

o the coverage of the Property. Lender may use the insurance proceeds either to repair
erty or to pay amounts unpaid under the Agreement or this Security (nstrument,

Maintenance and Protection of the Property; Inspections. Borrower shall
impair the Property, allow the Property to deteriorate or commit waste on the
ot Borrower is residing in the Property, Borrower shall maintain the Property in
peny from deteriorating or decreasing in value due to its condition. Unless it is
Sedtion 3 that repair or restoration is not economicalty feasible, Borrower shall

Property. h‘Wheﬂ‘iEf
order to prevent the P

promptly repals,
condemnation procee
shall be responsible f
such purposes. Lend

in connection with damage to, or the taking of, the Property, Borrower
or restoring the Property only if Lender has released proceeds for
proceeds for the repairs and restoration in a single payment ar in
work is completed. If the insurance or condemnation proceeds are
not sufficient to repair o roperty, Barrower is not relievaed of Borrower's obligation for the
completion of such repa

Lender or its age
reasonable cause, Lender may
Borrower hotice at the time of ¢y

If: {a} Borrower fails to perform th@_l
there is a legal proceeding that might:
under this Security Instrument {such sas

andoned the Property, then Lender may do and pay for
ect Lender's interest in the Property and rights under this

repairing the Property. Lender's actions can iflude, b
by a lien which has priority over this Security Instrumer

t limited to: (a) paying any sums secured
:hearing in court; and {(c} paying reasonable

its secured position in a bankruptcy proceeding.
entering the Praperty o make repairs, change lock:

or off. Although Lender may take action under this Section "
under any duty or obligation ta do so. It is agreed that Le
actions authorized under this Section 5. Any amounts di

Borrower shall comply with all the provisions of the Iease If Borrowe;,gr gacqunr
leasehold and the fee title shall not merge uniess Lender agrees to tf
6. Asslgnment of Miscellaneous Proceeds, Forfeiture.

opportunity to
prowded that

made in writing or Applicable Law requires interest to be paid on such Miscellaned
shall not be requured to pay Borrower any mterest or earnings on such Mlscellaneouﬁ

not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or nc
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair m
value of the Property immediately before the partial taking, destruction, or loss in value is equal
greater than the amount of the sums secured by this Security Instrument immediately before the parifal
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds”
(page 4 of




s it

dtiplied by the following fraction: (a} the total amount of the sums secured immediately before the partial
akinig, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
‘partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

the event of a partial taking, destruction, or loss in value of the Property in which the fair
ket'value of the Property immediately before the partial taking, destruction, or loss in value is less
the-amount of the sums secured immediately bafore the partial taking, destruction, or loss in value,
3 er and Lender otherwrse agree in wntrng, the Miscellaneous Proceeds shall be applied to

operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
5 defined in the next sentence) offers to make an award to settle a claim for
_ilfarls to respond to Lender within 30 days after the date the notlce iS gwen Lender

under this Security Instrument. Borrower can cure such a default and, if
tate as provided in Section 14, by causing the action or proceeding to
‘ Lender's judgment, precludes forfeiture of the Property or other
fterest in the Property or rights under this Security Instrument. The
lamages that are attributable to the impairment of Lender's interest
angd shall be paid to Lender.

payment or modification of
Lender to Borrower or any Su
Borrower or any Successors
proceedings against any Succe:
otherwise modify amortization of the,
demand made by the original Borrowe'

: on of the sums secured by this Security Instrument granted by
in |nterest of Borrower shall not operate to release the liability of

and agreements of this Securlty instrument skiall blnd aﬁﬁ benefrt the successors and asmgns of Lender
and Borrower sub;ect to the prowsrons of paragra@%”t 13. Borrower covenants and agrees that

igated to pay the sums secured by
Borrower can agree to extend,
modify, forbear or make any accommodations with regard!
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fe -

Securrtylnstrument including, but not limited to, attorneys' fees, pf gerty |n
In regard to any other fees, the absence of express authority i this Se
specific fee to Borrower shall not be construed as a prohibition on the.chargingfisuch fee. Lender may
not charge fees that are expressly prohrblted by this Securlty Instrurfrent: A.pphcable Law.

y=ction and valuation fees.
nstrument to charge a

Borrower. Borrower's acceptance of any such refund made by direct payment 10
a waiver of any right of action Borrower might have arising out of such overcharg

10. Notices. All notices given by Borrower or Lender in connection with this Séc
must be in writing. Any natice to Borrower in connection with this Security Instrument
to have been given to Borrower when mailed by first class mail or when actually deliver
notice address it sent by other means. Notice to any one Borrower shall constituig
Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by notice

for reporting Borrower's change of address, then Borrower shall only report a change of a
through that specified procedure. There may be only one designated notice address under this S
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein uniess Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beer’



en to Lender until actually received by Lender. If any notice required by this Security Instrument is
Is¢ required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
ent under this Security Instrument.

. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
ed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ontained in this Security Instrument are subject to any requirements and limitations of
w. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
i, but such silenoe shall not be construed asa prohibition against agreement by contract

ch conflict shall not affect other provisions of this Security Instrument or the
n be given effect without the conflicting provision.

ecurity Instrument: {a) words of the masculine gender shali mean and inciude
ords or words of the feminine gender; (b) words in the singular shall mean and

he Property or a Beneficial Interest in Borrower. As used in this Section 13,
$ any legal or beneficial interest in the Property, including, but not fimited to,

13. Transfer
“Interest in the Property”
those bensficial inter

prohibited by Applicable Law.
If Lender exercises this

these sums prior to the expiration o
Securrty Insfrument wrthout further notr

ment of this Security Instrument discontinued at any time
t{e of the Property pursuant to any power of sale contarned

nforcing this Security Instrument. Those
then would be due under this Security
urred; (b) cures any default of any other
'orcing this Security Instrument, including,

covenants or agreements; (c) pays all expenses incy
but not iimited to, reasonable attorneys' fees, prop
and rights under this Security
to assure that Lender's interest in
ligation to pay the sums secured
require that Borrower pay such

Instrument; and (d) takes such action as Lender may reaso
the Property and rights under this Security Instrument, and
by this Security Instrument, shall continue unchanged.

(b} money order; {c} certified check, bank check, treasurer's check
check is drawn upon an institution whose deposits are insured bgf

nmental Law and
: oducts toxic

pesticides and herblmdes volatlle solvents, matenals containing asbeStoe
radioactive materials; (b) "Environmental Law" means federal laws and laws
the Property is located that relate to health, safety or environmental proted

Law;, and (d) an "Environmental Condition" means a condition that can caus
otherwise trigger an Environmental Cleanup.

Hazardous Substances, or threaten to release any Hazardous Substances, on or i
Borrower shall not do nor allow anyone else to do, anything affecting the Propert

ithe presence, use, or release of a Hazardous Substance, creates a condition that adversely ffect,
valug of the Property. The preceding two sentences shall nat apply to the presence, use, or stord

the Property of small quantities of Hazardous Substances that are generally recognizea to ha

appropriate to normal residential uses and to maintenance of the Property (including, but not limite
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,

lawsuit or other action by any governmental or regulatory agency or private party involving the Propert
(page 6 of 9)



 any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
Aavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
£ telease of any Hazardous Substance; and (c) any condition caused by the presence, use or release
agardous Substance which adversely affects the value of the Property. If Borrower learns, or is
@ by any governmental or regulatory authority, or any private party, that any removal or other
latien of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
recessary remedial actions in accordance with Environmental Law. Nothing herein shail create
3non Lender for an Environmental Cleanup.
eleration; Remedies. Lender shall give notice to Borrower prior to acceleration
wver's breach of any covenant or agreement in the Agreement under which
is permitted (but not prior to acceleration under Section 13 unless Applicabie Law
,, The notice shall specify: (a) the default; (b) the action required to cure the
' nﬂt Iess than 30 days from the date the notice is given to Borrower, by which
the defau*ﬁ: musi-be siired; and (d) that failure to cure the default on or before the date specified

auction at a date not less than 120 days in the future. The notice shall
he right to reinstate after acceleration, the right to bring a court

and sale, and any othef aﬁ rs required to be included in the notice by Applicable Law. If the
default |s not cureg"’" e the date specified in the notice, Lender at its opt:on may

he power of sale and/or any other remedies permitted by
titled to collect all expenses incurred in pursuing the
‘ 2 including, but not limlted to, reasonable attorneys' fees
and costs of title evidence

if Lender invokes the.g sale, Lender shall give written notice to Trustee of the
occurrence of an event of deé _lLender s election to cauge the Property to be sold.
Trustee and Lender shall take ‘syuch c&mﬂ regarding notice of sale and shall give such notices
to Borrower and to other persons‘as Appli cable Law may require. After the time required by
Applicable Law and after publication of-the notice of sale, Trustee, without demand on
Borrower, shall sefl the Property at.gu ction to the highest bidder at the time and place
and under the terms designated in th ice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpo e sale of the Property for a period or periods permitted
by Applicable Law by public announceiment at the time and place fixed in the notice of sale.

Lender or its designee may purchase the F*foperty at
Trustee shall deliver to the purchaser Tru "

covenant or warranty, expressed or implied.

facie evidence of the truth of the statements m e ther

ecna%s n the Trustee's deed shall be prima
Trustee shall apply the proceeds of
sale, including, but not limited to,
ured by this Security Instrument;
or to the clerk of the superior

the sale in the following order: (a) to all expensaar
reasonable Trustee's and attorneys' fees; (b) to &it-siim
and (c) any excess to the person or persons legally e
court of the county in which the sale took place.
17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obtain further advances
Trustee to reconvey the Property and shall surrender this
evidencing debt secured by this Security Instrument to Trustee.
without warranty 1o the person or persons legally entitled to it.

by this Security Instrument and
ﬁi‘%ment Lender shall request

reconvey the Property
persons shall pay any

! éy from time to time

18. Substitute Trustee. In accordance with Applicable La
3 ceasad to act. Wathout

appoint a successor trustee to any Trustee appointed hereunder who

in any action or proceeding to construe or enforce any term of this Securit
"attorneys' fees,” whenever used in this Security Instrument, shall include withou
fees incurred by Lender in any bankruptcy proceeding or on appeal. ‘

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXT
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

(Seal)

L T L
Jon&&seﬁn

-Borrower

%ﬁ/&/ﬁ/ T e sea

Owner of Collateral {othet thanBorrower)

Michelle Nielsen

-Borrower

(Seal)

-Borrower

(Seal)

Owrer of Collateral {other than Borro

-Borrower



TATE OF WASHINGTON, Sk-aa ‘ County ss:

is Septtmber o Zo1C borore mo the undersigned, a Notary Public in and for the State of
shington, duly commissioned and sworn, personally appeared \} on N 2] SN

kriowti, to be the individual(s) described in and who executed the foregoing instrument, and
ackndwledged to me that signed and sealed the said instrument as s free and voluntary act and
d for the uses and purposes therein mentioned.,

hand and official seal affixed the day and year in this cerfificate above written.

My Commission exp

MEUSSAA KR!STOFFERSQN 1
STATE OF WASHINGTON
NOTARY PUBLIC,

MY COMMISSION EXPRE.S
: 02:04-16__

L e ———

(Seal)

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreeme \
together with all other indebtedness secured by this Deeg'
hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by y
persons legally entitled thereto.

s Deed of Trust. Said Agreement,
have been paid in full. You are
ich are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Oak Trea Business Systems, Inc., 1997-2008, All Rights Reserved.



TATE OF WASHINGTON, County ss: 21(&$1 &

" Aol
is |4 C)—'v‘{ of WM before me the undersigned, a Notary Public in and for the State of
ingtan, duly commissioned and sworn, personally appeared

Michelle  Wielsen

kriowh 1o be the individual(s) described in and who executed the foregoing instrument, and

kndwledged to me that signed and sealsd the said instrument as Aﬂ free and voluntary act and
deed, for the uses and purposes therein mentioned.

AW

REQUEST FOR RECONVEYANCE

To Trustee:

ich are delivered hersby, and to

reconvey, without warranty, all the estate now held by y Deed of Trust to the person or

persons legally entitled thereto.

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.



