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SSIGNMENT OF RENTS

Reference # (if applicable): 464773-1 Additional on page
Grantor(s):

1. i
Allen Family Invest Land Title and Escrow

|5Y2S K- pAe

ent Te Mariner's Ridge.

Grantee(s)
1. Washington Federal

Legal Description: Bldg. A, First Ame
Additional on page 2

METS™

is made and executed between
ompany {referred to below as
425 Pike Street, Seattle, WA

Assessor's Tax Parcel ID#: 4894-001-0006-0000

THIS ASSIGNMENT OF RENTS dated Septem
Allen Family Investments LLC, a Washington lirait
“Grantor™) and Washington Federal , whose mailing ai
98101 (referred to below as "Lender").
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ASSIGNMENT.
interest in, ang

d in Declaration of Condominium recorded under Auditor’'s
modified by Amendments thereto recorded June 19, 2008
itor's File Nos. 200806190102 and 200901200023,
nty, Washington.

EXCEPT Buildings B and C.and the Units therein,
Situate in the City of An ounity of Skagit, State of Washington.

The Property or its address is camim 3602 Portage Lane, Anacortes, WA
98221. The Property tax identificati umbgr'is 4894-001-000-0000.

CROSS-COLLATERALIZATION. In addition 1o the ‘this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, orany. more of them, as well as ail claims by Lender against Grantor
or any one or more of them, whether now existing6r hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whethér due or not due, direct or indirect, detsrmined or undetermined,
absclute or contingent, liquidated or unliquidated; vhether Grantor may be liable individually or jointly with others,
whether cbligated as guarantor, surety, accommodatiin party or otfierwise, and whether recovery upon such amounts
may be or hereafter may become barred by any stat igati
may be or hereafter may become otherwise unenforceable,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMEN
AND ALL QBLIGATIONS OF GRANTOR UNDER THE NO

File No. 200606120
January 20, 200

rtes

E INGEBTEDNESS AND (2) PERFORMANCE OF ANY
THIS A$SIGNMENT AND THE RELATED DOCUMENTS.

ue, and shall strictly perform all of
right to collect the Rents as provided
nain in possession and conrol of and

Ownership. Grantor is entitled to receive the Rents freg and clear of
claims except as disclosed to and acoepted by Lender in writing

convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed trve
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispo
Rents except as provided in this Assignment.

given and granted the following nghts, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Propidy
Assighment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand,
the tenants or from any other persons llable therefor, all of the Rents; institute and carry o
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nder may enter upon the Property to maintain the Property and keep the same in repair;
nd of all services of all employees including their equipment, and of all continuing costs
iy the Property in proper repair and condition, and also to pay all taxes, assessments and

Compllance {  Latns?, L neter may do any and all things to execute and comply with the laws of the State of
Washington and also :
affecting the Property.

Lease the Property

3y engage uch agent or agents as Lender may deem appropriate, either in Lender's
o rent gnd manage the Property, |nciud|ng the collection and application of Rents.

Grantar for the purposes statad

No Requirement to Act. Lend
Lender shall have performed on
specific act or thing.

APPLICATION OF RENTS. All costs and ex incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such coa%s and
determine the application of any and all Ren
not applied to such costs and expenses shai
this Assignment and not reimbursed from 1
Assignment, and shail be payable on derand,

FULL PERFORMANCE. If Grantor pays all of the,
imposed upon Granter under this Assignment, the
Grantor a suitable satisfaction of this Assignment and suitable
file avidencing Lender's security interest in the Rents and the #rg
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES.

ts shall hecome a part of the Indebtedness secured by this
terest at the Note rate from date of expenditure until paid.

ents of lermlnatlon of any financing statement an
Any termination fee required by law shall be

If any action or proceeding

this Assignment or any Related Dacuments, Lender on Granter's.-behgsft
action that Lender deems appropriate, including but not limited

interests, encumbrances and other claims, at any time levied or plac
for insuring, maintaining and preserving the Property. All such }
purposes will then bear interest at the rate charged under the Note Fi'o the gstedincurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of th ndﬁbteﬂness and at Lender's option, will (A}
be payable on demand; (B) be added to the balance of the Note and:h ;
instaliment payments to become due during either (1} the term of any
remaining term of the Note; or (C) be treated as a balloon payment whigh

al‘glri'g or paying all taxes, liens, security
lhe Renzs or the Property and paying all costs

urance palicy; or (2) the
2 and payable at the Note's
in addition to all other rights

Payment Default. Grantor fails to make any payment when due under the Ind

Other Defaults. Grantor fails to comply with or to perform any other term
contained in this Assignment or in any of the Related Documents or to com
obligation, covenant or condition contained in any other agreement between Lenc

rialte any payment
' of any lien.
of Gitit, security

sgory: that may
iigations under

Default on Qther Payments. Failure of Grantor within the time required by this AS i
for taxes or insurance, or any other payment necessary to prevent filing of or to effect di

Default in Favor of Third Partles. Any guarantor or Grantor defaults under any loan,
agreement, purchase or sales agreement, or any other agreement, in favor of any other ¢re
materially affect any of any guarantor's or Granter's property or ability to perform their resped
this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, offligdtio
condition contained in any environmental agreement executed in connection with the Property.
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warranty, representation or statement made or furnished to bender by Grantor or on
Assignment or the Related Documents is false or misleading in any material respect,
itade or furnished or becomes false or misleading at any time thereafter.

(including failty
for any reason.

Death or Insolvency. Fhe
member withdraws ‘
business or the de
Grantor's property,
commencement of any pr

Creditor or Forfeiture P Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repogsezsipn or i
against the Renls or any prmeﬁy séciing the Indebtedness This includes a gamishment of any of Grantor's

#with Lender. However, this Event of Default shall not apply if there is a
e validity“ar reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Granisr glyey written notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety begid for,
in its sole discretion, as being an adey

Property Damage or Loss. The Property

Events Affecting Guarantor. Any of tht preceding”events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or & ncompetent, ot revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse cha occurs in Granter's financial condition, or Lender believes the

[nsecurity. Lender in good faith believes itself inwkcure.

Cure Provisions. If any default, other than a default in
notice of a breach of the same provision of this Assignin
be cured if Grantor, after Lender sends written notica tg
default within fifteen (15) days; or (2) if the cure requi
which Lender deems in Lender's sole discretion to be

curable and if Grantor has not been given a
he preceding twenty-four (24) months, it may
manding cure of such default: (1) cures the
in fifteen (15) days, immediately initiates steps
) the default and thereafter continues and

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any f=vent of Default and at any time thereafter, Lender

may exercise any one or more of the following rights and remedie
by law:

ny other rights or remedies provided

pay.

Collect Rents. Lender shall have the right, without notice to Granto
collect the Rents, including amounts past due and unpaid, and apply
costs, against the Indebtedness
y Eby Lender, then Grantor
irrevocably designates Lender as Grantor's attorney |n -fact to endorse instrumet ed in payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds., Paymy nt by ten
Lender in response to Lender's demand shall satisfy the obligations for which th
not any proper grounds for the demand existed. Lender may exercise its righ
person, by agent, or through a receiver,

Appeint Receiver. Lender shall have the right to have a receiver appointed to take*pose »f ol or any part of
the Property, with the power to protect and preserve the Property, to operate the Propery precéding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, svi

the receivership, against the Indebtedness. The receiver may serve without bond if parinitied by“iaw Lender's
right to the appointment of a receiver shall exist whether or not the apparent valug of t :
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a perspr it Servi
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignme
law.
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lection by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an elaction to maks’expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure, shall not affect Lender’s right to declare a default and exercise its remedies.

f Lender institutes any suit or action to enforce any of the terms of this Assignment,

Y espver such sum as the court may adjudge reasonable as attorneys' fees at trial and

upon any appeal. not any court action is involved, and to the extent not prohibited by law, all
reasocnable expenses Lerider‘incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcesrnest of Zights shall become a part of the Indebtedness payable on demand and shall bear

Attorneys” Fees,Cipéns
Lender shall b entiled, to

without limitation, higve
expenses, whether or n

, any limits under applicable taw, Lender's attorneys' fees and Lender's legal
tawsuit, including attorneys' fees and expenses for bankruptcy proceedings
y automatic stay or injunction), appeals, and any anticipated post-judgment

‘yecords, obtaining title reports (including fereclosure reports), surveyors’
incg, and fees for the Trustee, to the extent permitted by applicable law.
ddition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. T

Amendments. This Assignme
agreement of the parties as to thg'

Assignment shall be effective unless
bound by the alteration or amendment. "

iscellanecus provisions are a part of this Assignment:

ny Related Documents, constitutes the entire understanding and
orth in this Assignment. No alteration of or amendment to this
‘writing and signed by the party or parties sought to be charged or

ignmeent are for convenience purposes only and are not ta be used
jent.

Caption Headings. Capticn headings in
to interpret or define the provisions of t

Governing Law. This Assignment will governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the'State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lendir Iy the State of Washington.

ated by this assignment with any other interest or
der in any capacity, without the written consent

Merger. There shall be no merger of the intergst or estate
estate in the Property at any time held by or for the benefit
of Lender.

Interpretation. (1) In all cases where there is mor

Assighment in the singular shall be deemed to have E
require. (2) H more than one person signs this Assigrin
and several. This means that if Lender brings a lawsdit
Bomrower and Grantor are not the same person, Lender nee
joined in any lawsuit. (3} The names given to paragraphs
purpcses only, They are not to be used to interpret or define thi grovisions

1 this Assignment are for convenience
his Assignment.

No Walver by Lender. Lender shall not be deemed to have w: under this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omisiinn4n the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver bwiles
shall not prejudice or constitute a waiver of Lender's right otherwisey
provision or any other provision of this Assignment. No prior waiver by |
Lender and Grantor, shall constitute a waiver of any of Lender's rights
future transactions. Whenever the consent of Lender is required un
cansent by Lender in any instance shall not constitute continuing conderit,
consent is required and in all cases such consent may be granted or withhé!

strict comnpliance with that
y course of dealing between
antor's obligations as to any
ment, the granting of such

eht instances where such
he sdie discretion of Lender.

e given in another
shall be effective
wired by law), whan
United States mail, as
#he beginning of this
fedfmyal written notice
gress.  For notice
iect’tés, applicable

Notices. Subject to applicable law, and except for notice required or alloweg’
manner, any notice required to be given under this Assignment shall be giver inwriting,;
when actually delivered, when actually received by telefacsimile {unless otherwise
deposited with a nationally recognized overnight courier, or, if malled, when depésited i
first class, certified or registered mail postage prepaid, directed to the addresses &ho
Assighment. Any party may change its address for notices under this Assignment t
to the other parties, specifying that the purpose of the notice is to change the pa
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current ad
law, and except for notice required or allowed by law to be given in another manner; he
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Gragtor

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under
granted for purposes of security and may not be revoked by Grantor until such time as the s#i
Lender.




ASSIGNMENT OF RENTS
(Continued) Page 6

er circumstance. If feasible, the offending provision shall be considered ‘modified so
and enforceable. If the offending provision cannot be so modified, it shall be
Assignment.  Unless otherwise required by law, the illegality, invalidity, or

nd inure to the benefit of the parties, their successors and assigns. If
ed in a person other than Grantor, Lender, without notice to Grantor, may
extension without releasing: fram the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. ;

shy releases and waives all rights and benefits of the homestead
Il Indebtedness secured by this Assighment.

EACH AND EVERY PERSON, EXCEPT J¢
TITLE TO THE PROPERTY SUBSEQUEN

DEFINITIONS. The following capitalized wor
Assignment. Unless specifically stated to the cor ‘_ry, all references to dollar amounts shall mean amounts in lawful

be amended or modified from time to time, together
QOF RENTS from time to time.

Event of Default. The words "Event of Default” mean any of
the default section of this Assignment.

Grantor. The word "Grantor” means Allen Family Investments

Guarantor. The word "Guarantor’ means any guarantor, sure
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest,
payable under the Mote or Related Documents, together with all renew.f.el
consolidations of and substitutions for the Note or Related Documents and any
Lender to discharge Grantor's obligations or expenses incurred by Lender g e
this Assignment, together with interest on such amounts as provided in this
limitation, Indebtedness includes all amounts that may be indirectly secured by the russ
of this Assighment.

‘ eciﬂcally, without
ralization provision

Lender. The word "Lender” means Washington Federal , its successors and assign

Note. The word "Note" means the promissory note dated September 17, 2015, i riginal, principal
amount of $2,467,500.00 from Grantor to Lender, together with all rekewati of,
modifications of, reﬂnancmgs of, consolidations of, and substitutions for the promissory n 2

Property. The word "Property” means all of Grantor's right, title and interest in an
described in the "Assignment” section of this Assignment.

Related Decuments. The words "Related Documents” mean all promissory notes, cr
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds
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mortgages, and all other instruments, agreements and documents, whether now or hereafter
vection with the Indebtedness.

ases, including, without limitation, all rents, revenue, income, issues, rovalties,
wash or security deposits, advance rentals, profits and proceeds from the Property,
fits derived or to be derived from such leases of every kind and nature, whether due
! limitation Grantor's right to enforce such leases and to receive and collect payment

E VING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED: SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON SEPTEMBER 17, 20115,

GRANTOR:

By:

Thomas L. Allen, Manager of Allen Family:) i tmen

LIMITED L.IABILIT‘ COMPANY ACKNOWLEDGMENT

COUNTY OF

B company,
foses ther' A TIFER

LaserPro, Ver, 15.4.11.007



