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S!S E-

Reference # (if applicable): 464773-1 y
Grantor{s):
1. Allen Family Investments ELC

Grantee(s)
1. Washington Federal
2. Land Title Company of Skagit County

Legal Description: Bldg. A, First Amendment
Additional on page 2

Assessor's Tax Parcel ID#: 4894-001-000-000

THIS DEED OF TRUST is dated September 17, 2015 ng Allen Family Investments LLC, a
Washington limited liability company ("Grantor"); Washingts
is 425 Pike Street, Seattle, WA 98101 (referred to bel
sometimes as "Beneficiary™); and Land Title Company of Skag 3
is 111 E George Hopper Rd, Burlington, WA 98233 (referred tc below'zs

hose mailing address
rustee”).
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FAN r valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possess he henefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following degshihed. T roperty, together with all existing or subsequently erected or affixed buildings,
i ments, rights of way, and appurtenances; all water, water rights and ditch rights
or irrigation rights); and all other rights, royalties, and profits relating to the real

i the "Real Property")

(including stock in utilities wWith
property, including without li

¥humber is 4894-001-000-0000.

te, this Deed of Trust secures all obligations, debts and liabilities,
or mare of them, as well as all claims by Lender against Grantor
ising, whether related or unrelated to the purpese of
direct or indirect, determined or undetermined,
ay be liable individually or jointly with others,

98221. The Real Property tax identificati
CRO§S-COLLATERALIZ.ATION. In addition to the

the Note, whether voluntary or otherwise, whethet;due or no
absolute or confingent, liquidated or unliquidated, whether
whether obligated as guaranter, surety, accommodation party
may be or hergafter may become barred by any statute of Jir

prefits of the Property. This assignment is recorded in acéordan
assignment is intended to be specific, perfected and cheate upon th

Grantor a license to collect the Rents and profits, which license be révéked at Lender's option and shall be
automnatically revoked upon acceleration of all or part of the Indebtédness. [ addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property any Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AHD THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE.INDESTEONESS,AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS,~AND. THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECHURITY IMTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSC GIVEN TO SECURE ANY AND ALL OF ¢ RANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LEKDER OF - VEN. DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, O
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER ¥
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

with RGW 65.08.070; the lien created by this
fecertifg &f this Deed of Trust. Lender grants to

amounts secured by this Deed of Trust as they become due, and shall strictly and!
Grantor's obligations under the Mote, this Deed of Trust, and the Related Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's §
Property shall be governed by the following provisions;

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) rey
control of the Property, (2) use, operate or manage the Property; and (3) collect the Rents"fi
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Duty to Maintain
replacements, ¢

Nulsance, W Il not cause, conduct or parmit any nuisance nor commit, permit, or suffer any
stripping of or waste he Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will notTem ve, or grant to any other party the right to remove, any timber, minerals {including
oil and gas), coal, cla ia gravel or rock products without Lender's prior written consent,

shall maintain the Property in tenantable condition and promptly perform all repairs,
ance necessary to preserve its value.

shall nat demolish or remove any Improvements from the Real Property
without Lender's prmw wrilters congerit. As a condition to the remcval of any improvements, Lender may require
Grantor to make arrangeshesits satistactory to Lender to replace such Improvements with Improvements of at least

equal value.

Lender's Right to Enter. and' Lesider's agents and representatives may enter upon the Real Property at all
reasonable times to atten terests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and eis of this Deed of Trust

Compliance with Governmentsi Fequiremeri$, Grantor shall promptly comply, and shall promptly cause
compllance by all agents, tenaims r'sons ar entities of every nature whatspever who rent, lease or

in effect, of all governmental aulﬁ"e cable to the use or occupancy of the Property, including without
limitation, the Americans With Disabilities” Ast. Grzntor may contesl in good faith any such law, ordinance, or
regulation and withhold compliance duri tepding, including appropnate appeals, so long as Grantor has
notified Lender in writing prior to doing long as, in Lenders sole opinion, Lender's interests in the
Property are not jeopardized. Lsnder may re i

acts, in addition to those acts set forth above
reasonably necessary to protect and preserve t

is section, which from the character and use of the Property are
g Property.

Construction Loan. If some or all of the proceeds of the lgs

sonably establish} and Grantor shall pay in full
isburse loan proceeds under such terms and

other things, that disbursement reguests be supported

Y expense affidavits, waivers of liens,
construction progress reports, and such other documentation a

veasonably request.

: lare immediately due and payable all
sums secured by this Deed of Trust or (B} increase the mteresi rate proyide i
evidencing the Indebtedness and impase such other conditions as Lender. e

the Real Property; whether
ed, installment sale contract,
, lease-option contract, or by
the Real Property, or by any

legal, beneficial or equitable; whether voluntary or involuntary; whethet by oufright sale
land contract, contract for deed, leasehold interest with a term greater than three (3) ye
sale, assignment, or transfer of any beneficial interest in or to any land trust i]oidmg titl
other method of conveyance of an interest in the Real Property. If any Grarg , partnership or limited
liability company, transfer also includes any change in ownership of more tha By- cent (23%) of the voting
stock, partnership Interests or limited liability company interests, as the case may b séich Grantor. However, this
aptien shall not be exercised by Lender if such exercise is prohibited by federal law or, ashingtsn law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propertysarespart of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all " ; teg, assessments,
charges (including water and sewer), fines and impositions levied against or on account g roperty, and shali
pay when due alf claims for work done on or for services rendered or material furnish perty.  Grantor
shall maintain the Property free of all liens having priority over or equal to the interest ) this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise . Deed of
Trust. ‘ :

Right te Contest. Grantor may withhold payment of any tax, assessment, or claim in connecti
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardizag’
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or,.#
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within fifteen {15) days after Grantor has natice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with"Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficientAo e the lien plus any costs and attorneys' fees, or other charges that could accrue as a
under the lien. In any contest, Grantor shall defend itself and Lender and shall
fore enforcement against the Property. Grantor shall name Lender as an additional
mished in the contest proceedings.

obligee under any suret,

Evidence of Payment. ntzr shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and skl aitharize, the approprlate governmental official to deliver to Lender at any time a written
statement of the taxgs :

otlfy Lender at least fifteen (15) days before any work is commenced, any
¢ are supplied to the Property, if any mechanic's lien, materiaimen's lien, or
f the work, services, or materials. Grantor will upon request of Lender

Notice of Construction.
services are furnished, ol
other lien could be asse
furnish to Lender advan
improvements.

PROPERTY DAMAGE INSURANCE. Th# fetfiowing provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantge:
coverage endorsements on a replacery
Property in an amount sufficient to avéi
clause in favor of Lender. Grantor shall
coverage amounts as Lender may requ

and maintain policies of fire insurance with standard extended
for the full insurable value covering all Improvements on the Real
pgilcatlon‘of any coinsurance clause, and with a standard martgagee
0 procursrand maintain comprahensive general liability insurance in such
t ugiee and Lender being named as additional insureds in such
liability insurance policies, Additionally, 1all maintain such other insurance, including but not limited to
hazard, business interruption, and boiler e, as Lender may reasonably require. Policies shall be written in
farm, amounts, coverages and basis reasanably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, ypen request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form sati actory to Lender including stipulations that coverages will not be
cancelled or diminished without at leasl ten (19)4days prior wiTifen notice to Lender. Each insurance policy also
shall include an endorsement providing that coveraga in fawv nder will not be impaired in any way by any act,
omission or default of Grantor or any other person. Shoul | Preperty be located in an area designated by
the Administrator of the Federal Emergency Managemgfit & a special floed hazard area, Grantor agrees to
cbtain and maintain Federal Flood Insurance, if availdble unpaid principal balance of the loan and any
pricr liens on the property securing the loan, up to Wm policy limits set under the National Flood
Insurance Program, or as othetwise required by Lender, uch insurance for the term of the loan.

Application of Proceeds. Grantor shall promptty notify Le
make proof of loss if Grantor fails to do so within fifteen (1
security is impaired, Lender may, at Lender's election, receive ;
the proceeds to the reduction of the Indebtedness, payment of
and repair of the Property. If Lender elects to apply the proce
replace the damaged or destroyed Improvements in a mannar '8

satisfactory proof of such expenduture pay or reimburss Grantor fessit
repair or restoration if Grantor is not in default under this Deed of Trus
disbursed within 180 days after their receipt and which Lender has not cpmmitted to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender underithis Deeﬂ f;nf Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal baténds of the ‘thdettedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shg t interest to Grantor as
Grantor's interests may appear.

roceeads of any insurance and apply
ting the Property, or the restoration
on and repair, Grantor shall repair or
=49 Lender. Lender shall, upon

“An “préaceeds which have not been

to Lender a report on each emstmg policy of insurance showing: (1)} the na‘
Insured; (3) the amount of the policy; {4) the property insured, the then
property, and the manner of determining that value; and (5) the expiration date i .
request of Lender, have an independent appraiser satisfactory to Lender determine 'Mesa h v

of the Property.

LENDER'S EXPEND|TURES If ary action or proceading is commenced that would material

under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall ot
any action that Lender deems appropriate, including but not limited to discharging or paying all 44
interests, encumbrances and other claims, at any time levied or placed on the Property and paying al
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such pui
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bear Interest at the'spsite charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantar, All such expe: ill become a part of the Indebtedness and, at Lender's option, will (A} be payable on
demand; (B) be added o We'balance of the Note and be apportioned among and be payable with any installmant
payments to beco i o ‘sither (1) the term of any applicable insurance policy; or {2) the remaining term of
d as'd balloon payment which will be due and payable at the Note's maturity, The Deed of

nt e:f ihese amounts.  Such right shall be in addition to all other rights and remedies to

1ba*ances other than those set forth in the Real Property descrlptlon or in any
title insurance policy, titie report, & ?’inal_. title oplnlon issued in favor of, and accepted by, Lender in connectlon
with this Deed of Trust,

Trust to Lender.

titte to the Property against th ;
that questions Grantor's title or e |nlmvést
action at Grantor's expense. Grag
participate in the proceeding and %
Grantor will deliver, or cause to be deliv
to permit such participation,

. In the event any action or proceadlng is commenced
stee or Lender under this Deed of Trust, Grantor shall defend the

sented in the proceeding by counsel of Lender's own choice, and
o L such instruments as Lender may request from time to time

Property and Grantor's use of the Property complies with all
ns of governmental authorities.

Compliance With Laws. Grantor warraht
existing applicable laws, ordinances, and regd

Survival of Representations and Warrantie:
this Deed of Trust shall survive the executio
shatl remain in full force and effect until such

CONDEMNATION. The following provisions relating

Proceedings. If any proceeding in condemnation is fi
Grantor shall promptly take such steps as may be neg nd the action and obtain the award. Grantor
may be the neminal party in such proceeding, but Lent itled to participate in the proceeding and to be
represented in the proceeding by counsel of its own &ha Grantors expense, and Grantor will delwer or
causs to be delivered to Lender such instruments and d '
time to permit such participation.

Il representations, warranties, and agreements made by Grantor in
delivery of this Deed of Trust, shall be continuing in nature, and
as Grantor's-indebtedness shall be paid in fuil.

shall promptly notify Lender in writing, and

Application of Nat Proceeds. If all or any part of the Property i
any proceeding or purchase in lieu of condemnation, Lender ma
net proceeds of the award be applied to the Indebtedness or’
proceeds of the award shall mean the award after payment of

require that all or any portion of the
storation of the Property. The net
_| Feasuhable costs, expenses, and attorneys’ fees

to govemmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor sHals, ch. documents in addition to
this Deed of Trust and take whatever other action Is requested by Lender t‘a rfec ntinue Lender's lien on
tdgether with all expenses
limitation all taxes, fees,
documentary stamps, and other charges for reoording or registering this Deed of

Taxes. The following shall constitute taxes to which this section applies: (1} iic | upon this type of
Deed of Trust or upon all or any part of the Indebledness secured by this Dee spedcific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Ire ed by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable againsi the Lefitier opthesh
and (4) a specific tax on all or any portion of the indebledness or on payments of pring
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to :
Trust, this event shall have the same effect as an Event of Default, and Lender may éxersi®
available remedies for an Event of Default as provided below unless Grantor either {1} "pay$ t
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens sectibnA
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.
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SECURITY AGREEHEW IRANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are gpa this Deed of Trust:

nstrument shall constitute a Security Agreement to the extent any of the Property

est in the Rents and Personal Property. In addition to recording this Deed of
nder may, at any time and without further authorization from Grantor, file
roductlons of this Deed of Trust as a f'nancmg statement. Grantor shall

executed counterpaﬁxa,
reimburse Lender for all
shall not remove, sever
any Personal Property no:
Lender and make it available.}
extent permitted by applicai:

Addresses,

The mailing address

Further Assurances. At any time, and f
deliver, or will cause to be made, execu
Lender, cause to be filed, recorded, refiléd, of rerdcorded, as the case may be, at such timas and in such offices
and places as Lender may deem appropriatg, afdy and all such martgages, deeds of trust, security deeds, security
agreements, financing statements, continuatich statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of L.ender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's dbligations under the Nota, this Deed of Trust, and the Related
Documents, and (2) the liens and security intérests creat i this Deed of Trust as first and prior liens on the
Property, whethar now owned or hereafter acquired by Gréntgi ess prohibited by law or Lender agrees to the
contrary in wntlng, Grantor shall reimburse Lender forall costy, and expenses incurred in connection with the
matters referred to in this paragraph.

Attorney- -in-Fact. If Grantor fails to do any of the thing: tg' in the preceding paragraph, Lender may do so
ses, Grantor hereby irrevocably appoints
{ivering, filing, recording, and doing all

ccomplish the matters referred to in

Lender as Grantor's attorney-in-fact for the purpose of ma
other things as may be necessary or desirable, in Lender's sol
the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness wh gtes the line of credit, and otherwise
performs all the obligations imposed upon Grantor under this Deed of T lander shall execute and deliver to Trustee

{ ""'Mﬁtements of termination of any
e Personal Property. Any

raconveyance fee shall be paid by Grantor, if permitted by applicable law.
described as the "person or persons legally entiled thereta”, and the reci
facts shall be conclusive proof of the truthfulness of any such matters or fa

EVENTS OF DEFAULT. Each of the following, at Lender's option, shalt cons 'ﬁﬂ
of Trust:

Compliance Default. Failure to comply with any other term, obligation, covenant”
Deed of Trust, the Note or in any of the Related Documents,

Default on Other Payments. Failure of Granter within the time required by this Deed of
for taxes or insurance, or any other payment necessary to prevent filing of or to effect dlsc

affect any of Grantor's property or Grantor's ablllty to repay the indebtedness or Grantol
Grantor's obligations under this Deed of Trust or any of the Reiated Documents.
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. warranty, representation or statement made or furnished to Lender by Grantor or on
Deed of Trust or the Related Documents is false or misleading in any meaterial respect,
de or furnished or becomes false or misleading at any time thereafter.

time and for any reaso.

Death or Insolvency.
member withdraws fsH
business or the deat
Grantor's property,

ion of Grantor's (regardless of whether election to continue is made), any
ritet: 'ability company, or any other termination of Grantor's existence as a going

prooeeding, self—help. repossekEi
?gainet any preperty Secufiﬁg‘-wﬁﬁ

This includes a gamishment of any of Grantor's accounts,
However, this Event of Default shall not apply if there is a goed faith
mf‘éi’f}!_‘eness of the claim which is the basis of the creditor or forfeiture

forfeiture proceeding, in an amount determined by Lender, in its
bond for the dispute.

Breach of Other Agreement Any breach'by .
Lender that is not remedied within any gra»s:e o
concerning any indebtedness or other ob?g:_ i

Events Affecting Guarantor. Any of the
Indebtedness or any Guarantor dies or be
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse changé. sgcours in G
prospect of payment or performance of the Indebtedness is |

der the terms of any other agreement between Grantor and
provided therein, including without limitation any agreement
Grantor to Lender, whether existing now or |ater.

ffeceding events occurs with respect to any Guarantor of any of the
s incompetent, or revokes or disputes the validity of, or liability

rs financial condition, or Lender believes the

Insecurity. Lender in good faith believes itself insecur

Right to Cure. If any default, other than a default in payehent, is

: ble and if Grantor has not been given a notice
of a breach of the same provision of this Deed of Truiat within

receding twenty-four (24) months, it may be
: ding cure of such default: (1) cures the
default within fifteen (15) days; or (2) if the cure requireis-mare thé
which Lender deems in Lender's sole discretion to be sufficie re‘the default and thereafter continues and
completes afl reasonable and necessary steps sufficient to prod

or under this Deed of Trust,
exercise its remedies.

power of sale and to foreclose by notice and sale, and Lender shall ha

1 t to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by ap Ji

ble la

UCC Remedies. With respect to all or any part of the Personal Property, Lencfsr shal"has
remedies of a secured party under the Uniform Commercial Code.

manage the

Collect Rents. Lender shall have the right, without notice to Grantor to take pesseSsiol
i E eeds, over and

above Lender's costs, against the Indebtedness. In furtherance of this right, Lends #Hia
other user of the Properly to make payments of rent or use fees directly to Lender. ¥
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endo

or other users to Lender in response to Lender's demand shall satisfy the obligations for v'irhl
made, whether or not any proper grounds for the demand existed. Lender may exercis
subparagraph either in person, by agent, or through a receiver.
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisio
{pursuant to Lender's instructions) are part of this Deed of Trust:

= Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ceiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a sul mount. Employment by Lender shall not disqualify a person from serving as a

receiver.

Tenancy at Sufferance:

. remains in possession of the Property after the Property is sold as provided
above or Lender oths#

ntitled to possession of the Property upen default of Grantor, Grantor shall
3 r or the purchaser of the Property and shall, at Lendet's option, either (1)
pay a reasonable rental f e Property, or {2} vacate the Property immediately upon the demand of

Lender.

Other Remedies. Truste der sh rhave any other right or remedy provided in this Deed of Trust or the Nate
or available at law or in eq

Notice of Sale. Lender shall give
Property or of the time after w
made, Reasonable notice shall ri
Any sale of the Persconat Property

Sale of the Property. To the extent p
the Property marshalled. In exercising it
part of the Property together or separatef

r reasonable notice of the time and place of any public sale of the Personal
y prly,at& sale or other intended disposition of the Personal Property is to be

in conjunction with any sale of the Real Property.
y ap Ilcable law, Grantor hereby waives any and all rights to have

Attorneys' Fees; Expenses. If Lender instit
Trust, Lender shall be entitled to recover s
and upon any appeal. Whether or not any

any suit or action to enforce any of the terms of this Deed of
um as the court may adjudge reasonable as attorneys’ fees at trial
rt action is involved, and to the extent not prohibited by law, all

i necessary at any time for the protection of its
indebtedness payable on demand and shall bear
. Expenses covered by this paragraph include,
w, Lender's attorneys' feas and Lender's legal
expenses, whether or not there is a lawsult, including atiorney: s and expenses for bankruptey proceedings
(including efforts to modify or vacate any automatic sigyor inj , appeals, and any anticipated post-judgmeant
collection services, the cost of searching records, obta i i i
reports, and appraisal fees, fitle insurance, and fees fo
Grantor also will pay any court costs, in addition to all ot

interest or the enforcement of its rights shall becbhe a part gf thi
interest at the Note rate from the date of the expenditure

Powers of Trustee, In addition to all powers of Trustee arising a
take the following actions with respect to the Property upon the w
preparing and filing a map or plat of the Real Praperty, including the d
public; join i i i :

nder and Grantor; (a) join in
treets or other rights to the
roperty; and (c) join in any
under this Deed of Trust.

and remedies set forth above, with respect to all or any part of the Property, t
foreclose by notice and sale, and Lender shall have the right to foreclose by ju
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successd
appuinted under this Deed of Trust by an instrument executed angd acknowledged by -Lep
office of the recorder of Skagit County, State of Washington. The instrument shall contéi
matters required by state law, the names of the original Lender, Trustee, and Grantor, ¢
Audltors File Number where this Deed of Trust is recerded, and the name and address of

Trustee in this Deed of Trust and by applicable law, This procedure for substitution of Trustee shait ga
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aw, and except for notice required or allowed by law to be given in another manner,
inder this Deed of Trust, including without limitation any notice of default and any
riting, and shall be effactive when actually delivered, when actually raceived by
siired by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in {fhe L ﬁ States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near t aginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
i i ior is«Bagd of Trust shall be sent to Lender's address, as shown near the beginning of
e its address for notices under this Deed of Trust by giving formal written
it the purpose of the notice is to change the party's address. For notice
Eormed at all times of Grantor's current address. Subject to applicable law,
" by law to be given in another manner, if there is more than one Grantor, any
emet to be notice given to all Grantors.

notice to the other parties;
purposes, Grantor agrees to k

OTHER PROPERTY. The followirg, ibed estate, property and rights of Borrower are also included as security for the
performance of each covenant and agieepient of Borrower contained herein: All plans, specifications, contracts,
agreements and purchase orders pegtdinifig or ingidental to the deslgn or construction of any improvements on the
Property, Borrower's rights under payppeii performance, or other bond in connection with construction of
improvemenis on the Properly, and ‘materials, supplies, and equipment delivered io the Property or
intended to be used in connection with fon of improvements on the Property wherever actually located.

MISCELLANEOUS PROVISIONS. The followi

Amendments. This Deed of Trust, togef|
agreement of the parties as to the matt
Deed of Trust shall be effective unless g
bound by the alteration or amendment.

fnigcellaneaus provisions are a part of this Deed of Trust:

: \elated Deocuments, constitutes the entire understanding and
i in this Deed of Trust. No alteration of or amendment to this
iting and signed by the party or parties sought te be charged or

Annual Reports. If the Property is used f poses other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement ofynét operating ipzome received from the Property during Grantor's
previous fiscal year in such form and detail as ¥ender shall .# "Net operating income” shall mean &lf cash
receipts from the Property less all cash expenditures made,ifi ¢ ion with the operation of the Property.

onvenience purposes only and are net to be

of Lender.

Governing Law. This Deed of Trust will be governed by feder
preempted by federal law, the laws of the State of Washingto
This Deed of Trust has been accepted by Lender In the State of

shall not prejudice or constitute a waiver of Lender's nght othenmsé
provision or any other provision of this Deed of Trust. Na prior waivei , nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender} of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is requirkd tirder thissDesd of Trust, the granting
of such consent by Lender in any instance shall not constitute continuing enad subseguent instances where
such consent is requirad and in all cases such consent may be granted or withhel e sole discretion of Lender.

Severability.

strict compliance with that

If a court of competent jurisdiction finds any provision of this D

unenforgeable as to any other circumstance.
that it becomes legal, valid and enforceable.
considered deteted from this Deed of Trust.

other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their sucts:
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice-
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by viay

extension without releasing Grantor from the obligations of this Deed of Trust or liability under the J4
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e is of the essence in the performance of this Deed of Trust.
ﬂ_pis Deed of Trust hereby waive the right to any jury trial in any actlon, proceeding, or

Grantor hereby releases and waives all rights and benefits of the homestead
ashington as to all Indebtedness secured by this Deed of Trust.

azip giized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically ed'to_tha-contrary, all references to dollar amounts shall mean ameunts in lawful money
of the United States of Ajner nd terms used in the singular shall include the plural, and the plural shall
include the singular, as thé‘conlext ma quire. Words and terms not otherwise defined in this Deed of Trust shall
i ! the Uniform Commercial Code:

Beneficiary. The word "Bénificiary” mgans Washington Federal , and its successors and assigns.

Borrower. The word "Borf n Family Investments LLC and includes all co-signers and co-makers

Deed of Trust. The words "Deaei Trust"

et forth in this Deed of Trust in the section titled "Default™.
“any of the events of default set forth in this Deed of Trustin

Grantor, The word "Grantor” means Aller

Guarantor. The word "Guarantor" means ‘any guarantor, surety, or accommedation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the
guaranty of all or part of the Note.

Improvements. The word “lmprovements” means all gl Stir d future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, i
Property.

Indebtedness. The word "Indebtedness™ means all principal, i
payable under the Note or Related Documents, togetheés
consolidations of and substitutions for the Note or Related !
Lender to discharge Grantor's obligafions or expenses incur

obligations under this Deed of Trust, together with interest on
Specifically, without limitation, Indebtedness includes all at
Cross-Collateralization provision of this Deed of Trust.

e or Lepder io enforce Grantor's
as provided in this Deed of Trust.
ay” be itlirectly secured by the

Lender. The word "Lender” means Washington Federal , its succei

Note. The word "Note" means the promissory note dated September
amount of $2,467,500.00 from Granior to Lender, togeth
meodifications of, reﬁnancmgs of, consolidations of, and substitutions fol

newals of, extensions of,
note or agreement.

together with all accessions, parts, and additions to, ail replacements of, a
property; and together with all issuss and profits thereon and proceeds (Inciudir
proceeds and refunds of premiums) from any sale or other disposition of the Prog

Property. The word "Property” means collectively the Real Property and the Pers:

Real Property. The words "Real Property” mean the real propetty, interests and tigh
Deed of Trust.

Related Documents.

The words "Related Documents” mean all promissory note

graﬁ?'nents loan

are not secured by this ‘Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, ray
other benefits derived from the Property.
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stee” means Land Title Company of Skagit County, whose mailing address is 111 E
gton, WA 98233 and any substitute or successor trusteas.

VING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

—

: , 20 l D , before me, the undersigned
Notary Public, personally appeared Thomas L. Alleft, | _anager of Allen Famrly Investments LLc and personally knewn to
e to me on the basis of satisfactory etjgence to be # fpember or designated agent of the limited liability
' of Trust to be the free and voluntary act and

To:

The undersigned is the legal owner and holder of all indebtedness secured by
requested, upon payment of all sums owing to you, to reconvey without warraﬁw,-'i
right, title and interest now held by you under the Deed of Trust.

Date: Ben:
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