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DEFINITIONS
Words used in multiple sections of this documentare.gétingéd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasding of words used in this document
are also provided in Section 16,
{A) “Security Instrument” means this document, which i
together with all Riders to this document. '
{B) “Borrower" is ADAM M. BERNSTEIN AND CHELS
COUPLE.

[ MIN 1001359-0007003994-3
MERS PHONE #: 1-888-679-6377

‘:tember 16, 2015,

NSTEIN, A MARRIED

Barrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organized
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D) “Trustee" is Chicago Title.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be Dy
Borrower, which further describes the relationship between Lender and MERS, and which is incorperated
into and amends and supplemeants this Security instrument.
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LOAN #: 7003994
“Mote"” means the promissory note signed by Borrower and dated September 16, 2015.
die states that Borrower owes Lender  TWO HUNDRED TWENTY THREE THOUSAND FOUR

D EDSIXTYNINEANDNOI100*****************t!********************\l***
e -5 $223,469.00 ) plus interest. Borrower has promlsed to pay this debt in regular

and alt sums due under this Securlty Instrument plus interest,
all Riders to this Security Instrument that are executed by Borrower, The following
wied by Borrower [check box as applicable].

ider [ Condominium Rider (1 Second Home Rider

O Planned Unit Development Rider [ V.A. Rider

] Biweekly Payment Rider

Registration Systems, Inc. Rider

(]11-4 Famllj,; ds
x| Mortgage of
il Other(s) lpécify]

{J) "Applicable La
ordinances and admt

() "ElectronicFunds Tramsfer J
draft, or similar paper instrumernd’ h1ch is initiated through an electronic terminal, telephonic mstrumenl
computer, or magnetic tape s¢agy
account. Such term mcludes o, point-of-sare transfers, automated teller machine trans-

ransfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those ite
(N) "Miscellaneous Proceeds™ means afl
paid by any third party (other than ins Hroy
for; (i} damage to, or destruction of, the'Prefery; (i condemnation or cther taking of all or any part of the
Property; (i} conveyance in lieu of condgmpation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) “Mortgage Insurance” means insur
on, the Loan.
(P) “Periodic Payment” means the regulariy schedpé
the Note, plus {ii) any amounts under Section 3 of ecunty'instrument
dures Act (12 U.S.C. §2601 el seq)) and its imple-
, ght be amended from time to time, or any
-slbject matter. As used in this Security
[ At imposed in regard to a “federally
related mortgage loan” even if the L.oan does notqualifyas a déra[ly rélated mortgage loan” under RESPA.
(R} "“Successor in Interest of Borrower” means any par en title to the Property, whether
or not that party has assumed Borrower’'s obligations unde 1d/or this Security Instrument.

menting regulation, Regulation X (12 C. F R Parl 102 ]
additional or successor legislatio or regutation that go

TRANSFER OF RIGHTS IN THE PROPERTY

(i} the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this
this purpose, Borrower irrevocably grants and conveys ta Trustee, intr
described property located in the County of Skaglt
[Type of Recording Jurisdiction] [Name of R
Parcel A:
The East 90.00 feet of the South 78.00 feet of the North 285.01 feet ofi
Northeast quarter of the Northwest quarter of Section 29, Township 34-Not
W.M., lying East of Thirteenth Street.
Situate in the City of Mount Vernon, County of Skagit, State of Washingt
Parcel B:

Mount Vernon, Washington, as per plat recorded in Volume 7 of plats, page
Skagit County, Washington.

Situate in the City of Mount Vernon, County of Skagit, State of Washington,
Ptn NE NW 29-34N-4E of W.M.

APN #: P28581 /340429-2-008-0001 and P53004 / 3726-000-038-0003
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LOAN #: 7003994
hichicurrently has the address of 1219 Denny Place, Mount Vernon,

[Street] [City]
Yaszhington 98274 ("Property Address"):

[Zip Code]

TOGETHER WITH ali the improvements now or hereafter erccted on the property, and all easements,

imited to, the right to foreclose and sell the Property and to take any action reqwred of
710t limited to, releasing and canceling this Security Instrument,

the Property and that the Property is unencumbered, except for encum-
farrants and will defend generally the title to the Property against all claims
ncumbrances of record.

covenants with limited vaf
property.

UNIFORM COVENAN TG

1. Payment of Principaly
Borrower shall pay when due
prepayment charges and late
ltems pursuant to Section 3. P 2
U.S. currency. However, if any chieck
or this Security Instrument is returned: nder ynpaid, Lender may require that any or all subsequent
payments due under the Note and this $egurity jvisiument be made in one or more of the following forms,

c) certified check, bank check, treasurer's check or
cashier's check, provided any such ché
federal agency, instrumentality, or entity; 9r {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at
such other location as may be designated By &
15, Lender may return any payment or partialpayment if the’ ayment or pamal payments are insufficient
to bring the Loan current, Lender may accept any paymént.di

rights to refuse such payment or partial
payments at the time such payments are
ied due date, then Lender need not pay inter-

payments in the future, but Lender is not obligated®
accepted. If each Periodic Payment is applied as of its 5
est on unapplied funds. Lender may hold such unapplie -Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reason -2f ime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu._.sn S will b &pphed to the outstanding principal
balance under the Note immediately prior to foreclosure. No pftset or cigirm which Borrower might have now
or in the future against Lender shall relieve Borrower from riaki yigents due under the Note and this
Security Instrument or performing the covenants and agreerigris: by this Security Instrument.

2. Application of Payments or Proceeds. Except as othensi$ j
ments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca maining amounts shall
be applied first to late charges, second to any other armounts due uncl
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic P
ficient amount to pay any late charge due, the payment may be applied to th

_ n payment received
from Borrower to the repayment of the Periodic Payments if, and to the ext ; yment can be

paid in full. To the extent that any excess exists after the payment is applied tethe ful

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amourt, of the Peri

undcr the Note, until the Note is pald in full, @ sum (the "Funds") to provide for paymeftsi
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance an the Property; (b} leasehold payments or ground rents on the Ej
(¢) premiums for any and all insurance required by Lender under Section 5; and {d) Morlgage,
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Morzg'
ance premiums in accordance with the provisions of Section 10. These items are called ™ Escm
At origination or at any time during the term of the Loan, Lender may require that Communi
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LOAN #: 7003994
uessFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

»¢ an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amaunts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

for any or alt Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amaounts due for any Escrow ltems

_d‘{gligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails o pay
r 3" Escrow [tem, Lender may exercise its rights under Section 9 and pay suich amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the waiv
15 and, upon s

-y

Jlect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and (b) not to exceed the maxrmum amount a lender can require

: titution whose deposits are insured by a federal agency. instrumental-
ity, or entity {(including Lender, if L tis an institution whose deposits are so insured} or in any Federal
Home Loan Bank. Lend hall apmk h@ Funds to pay the Escrow ltems no [ater than the time specified
under RESPA. Lender shs

) the Funds, Lender shall not be required to pay Borrower
er and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

any interest or earnings on the T urds
shall be paid on the Funds. Lendeg-
Funds as required by RESPA.

FSPA, I there is a shortage of Funds held in escrow, as
frower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
hall pay to Lender the amount necessary to
ngmore than 12 manthly payments.

trument, Lender shall promptly refund to

rower for the excess funds in atcorda
defined under RESPA, Lender shall notify
Lender the amount necessary to make up th
12 monthly payments, If there is a deficierig
shall notify Borrower as required by RESPA: and Borrow
make up the deﬂcrency in accordance with RESPA, but i

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over
rents on the Property, if any, and Community Associatic =and Assessments, if any. Ta the extent
that these ilems are Escrow ltems, Borrower shall pay th 2r provided in Section 3.

Borrower shall promptly discharge any lien which ha orlty over this Security Instrument unless
Barrower: (a) agrees in writing to the payment of the obligat iy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procéeding: i
prevent the enforcement of the lien while those proceedings are-pef
are concluded; or (¢} secures from the holder of the lien an agreeme
the lien to this Security instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground

sfadory to Lender subordlnatmg
of ther_Pmperty is subject o a lien

more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now &x
the Property insured against loss by fire, hazards included within the term “gxte
other hazards including, but not limited to, earthquakes and floods, for which*terter insurance,
This insurance shall be maintained in the amounts {including deductible levels) riods that
Lender requires. What Lender requires pursuant to the preceding sentences ca i
of the Loan. The insurance carrier providing the insurance shall be chosen by Barr
right to disapprove Borrower's choice, which right shall not be exercised unreasonably,
Borrower to pay, in connectlon wath this Loan, e;ther {a) a one~time charge for flood‘::o

services and subsequent charges eachtime remappings or similar changes occur which Teagbna
affect such determination or certification. Borrower shall alsa be responsibie for the pay
imposed by the Faderal Emergency Management Agency in connection with the review of &
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtairi
coverage, al Lender’s option and Borrower's expense. Lender is under no obligation to urchg
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LOAN #: 7003994
tigwlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
r liability and might provide greater or lesser coverage than was previously in effect, Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
e from the date of disbursement and shall be payable, with such interest, upon notice from

n additionat loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall prqmptly give to Lender all receipts of paid premiums and

for damage to, or geskiuction of, the Property, such policy shall include a standard mortgage clause and
shall name Lenger,a i
wer shall give prompt notice to the insurance carrier and Lender. Lender
nade promptly by Borrower. Unless Lender and Borrower otherwise agree
sceeds, whether or not the underlying insurance was required by Lender,
pair of the Propeity, if the restoration or repair is economically feasible
=sserted. During such repair and restoration period, Lender shall have the
ragice procaee:is until Lender has had an opportunity to inspect such Property to
to Lender’s satisfaction, provided that such inspection shall be

in writing, any insurance:
shall be applied tore

Apphcable Law requires intesest tg
pay Borrower any interest or eaghin

retained by Borrower shall nottheT
Borrower. if the restoration or re

he insurance proceeds and shall be the solc abligation of
ofiomically feasible or Lender’s security would be lessened,
{ sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pa|df Baorrower -Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Proper

insurance carrier has offered to settie a clajn, then Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-

Borrower's rights to any insurance proceeds
> Mote or this Security Instrument, and (b) any

tion 22 or otherwise, Barrower hereby assigs
in an amount nat to exceed the amounts un
other of Borrower’s rights (other than the right to anys of unearned premiums paid by Borrower)
under all insurance policies covering the Property, jdse ch rights are applicable to the coverage
of the Property. Lender may use the insurance prég ds eithér jo repair or restore the Property or to pay
amounts unpaid under the Note or this Security InstzLis Hether or not then due.

6. Occupancy. Borrower shall occupy, establish, Property as Borrower's principal residence
within 80 days after the execution of this Security Instruri nt, tiall gontinue to occupy the Property as
Borrower's principal residence for at least one year after the ddte of pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably i
exist which are beyond Borrower’s control, !

7. Preservation, Maintenance and Protection of thé. Prop
destroy, damage or impair the Property, allow the Property to déteri

the Property from deteriorating or decreasing in value due 1o its co
ant to Section 5 that repair or restoration is not economically feasi

ESpOI’]SIbEe for repairing

paid in connection with damage to, or the taking of, the Property Borrow@x tiall e |
ges. Lender may disburse

or restaring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation proceeds are not s
Property, Borrower is not relieved of Borrower's abligation for the completi

Lender or its agent may make reasonable entries upon and inspections Gf:
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the lime of or prior to such an interior inspecticn specifying s

8. Borrower's Loan Application. Borrower shall be in default if, during the Lo
Borrower or any persons or entities acting at the direction of Borrower or with Borts
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represemt
but are not limited to, representations concerning Borrower's occupancy of the Proper
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might sig n:ﬂcantiy affect Lender’s interest in the Property and/or ﬁgﬁt
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or, forfel
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LOAN #: 7003994
oreement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
; orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
propriate to protect Lender's interest in the Property and rlghts under this Security Instrument, including

grandlor assessing the value of the Property, and securing and/or repairing the Property. Lender's
aclude, but are net limited to: (a) paying any sums secured by a lien which has priority aver this
ment; (b) appearing in court; and {c) paying reasonable atiorneys' fees 1o protect its interest
andfor rights under this Security Instrument, including its secured position in a bankruptcy
Securing the Property includes, but is not limited to, entering the Praoperty to make repairs,
tace or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off, Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
rs no lability for not taking any or all actions authorized under this Section 9.
d by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

Any ‘amouris
secured by thls

payment,

If this Secuhty Insizim
Borrower shall not surre
the ground lease. Bo vl

% on a leasehold, Borrower shall comply with all the provisions of the lease.
he leasehold estate and interests herein conveyed ar terminate or cancel
r shall.pot, without the express written consent of Lender, alter or amend the
ee tme lothe Property, the leasehold and the fee title shall not merge

unless Lender agree to

10. Mortgage ins
Borrower shall pay the pt
the Mortgage Insurance &

coverage substantlally equivah
equivalent to the cost to Borro

ofthe M ft.gage Insurance prewously in effect, from an alternate mort-
gage nsurer selected by Lender. # 5t |

: gty equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lenderthe'amousat of the separately designated payments that were due
when the insurance coverage ceased Wbe in efféci’Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu ¢ gage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is‘ultifnately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such o erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the nt and for the pericd that Lender requires) provided by an
insurer selected by Lender again becomes a__ilable, is obtained, and Lender requires separately desig-
If Lender required Mortgage Insurance as a

remiums required to maintain Mortgage
until Lender’s requirement for Morigage
fween Borrower and Lender providing for
“Lawe=Mothing in this Section 10 affects Bor-

orce from time to time, and may
ce losses. These agreements

enter into agreements with other parties that share or modify t" ‘
andithe other party (or parties)

are on terms and conditions that are satisfactory to the mortgéges

source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Naigang
other entity, or any affiliate of any of the foregoing, may receive (t:llrecﬂy=
from (or might be characterized as) a portion of Borrower's payments for Mo
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affihate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Furthe
{a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow:
{b) Any such agreements will not affect the rights Borrower has - if a
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth‘

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceet
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is /ir?t
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LOAN #: 7003994
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
L#nder has had an opportunity 1o inspect such Property to ensure the work has been completed to
Jer's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
; due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
rovided for in Section 2.

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
fess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds muttiplied by the
unt of the sums secured immediately before the partial taking, destruc-
the fair market value of the Property immediately before the partial

this Security Instrument sfi
following fraction: (a)
tion, or loss in valu :_

e partlal taklﬂg destruction, or loss in value, unless Borrower
ihe Miscellaneous Proceeds shall be applied to the sums secured
sums are then due.

and Lender otherwise agre :
by this Security Instrument wh
If the Property is abandonid, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senf ffei's o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30.¢ y;s ftef the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procee : soration ar repair of the Property of to the sums secured
by this Security Instrument, whether oringt th "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the ,gamst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any dctigh or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitiyré, of the Praperty or other material impairment of Lender's
interest in the Property or rights under this ' t. Borrower can cure such a default and, if
accoleration has occurred reinstate as providé"d in Sect_i, . by causing the action or proceeding to be
: forfeiture of the Property or other material

are hereby assigned and shall be paid to Lender. ) .
All Miscellaneous Proceeds that are not appliedt
in the order provided for in Sectlon 2,

any Successors in Interest of Borrower. Lender shall notbe reaumﬁﬁ
Successor in Interest of Borrower or to refuse to extend time forpay
of the sums secured by this Security Instrument by reason of any defmig’
or any Successors in Interest of Borrower. Any forbearance by Lendg
including, without limitation, Lender's acceptance of payments fro
fn Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several L iability; Co-signers; Successors and Assigng’
and agrees that Borrower's obligations and liability shall be joint and se
wha co-signs this Security Instrument but does not execute the Note (a "c
Security Instrument only to mortgage, grant and convey the co-signer's int
terms of this Security Instrument; {b) is not personally obligated 1o pay the suim
Instrument; and (c} agrees that Lender and any other Borrower can agree to extes
make any accommodations with regard to the terms of this Security Instrumen
co-signer's consent.

by the original Borrower
sing any right or remedy
s, gntities or Successors

covenants and agreements of this Security Instrument shall bind {except as prov:ded in %
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
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LOAN #: 7003984
any.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
fer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.
g an is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in cannection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and {b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note}. Borrower's acceptance of any such refund made by
- wer will constitute a waiver of any right of action Borrower might have arising out
of such overcha;g
15. Notices s given by Borrower or Lender in connection with this Security Instrument must
’Borrower in connection with this Security Instrument shall be deemed to have

Motice to any one Barrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address uniess
substitute notice address by notice to Lender. Borrower shall promptly notify
dress. If Lender specifies a procedure for reporting Borrower’'s change

idress by notice to Borrower, Any notice in connection with this
Security Instrument shall nd to have been given to Lender until actually received by Lender. If
any notice required by this Sec
requirement will satisfy the corte:

16. Governing Law; Severabili
by federal law and the law of thé;jurisdiction in whlch the Property is located. All rights and obllgatlons

such silence shall not be construed as
provision or clause of this Security Inst

#n against agreement by contract. In the event that any
51 the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

corresponding neuter words or words of the ¥minine genideéy; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "m 5 sole discretion without any obligation to
take any action. :
17. Borrower's Copy. Borrower shall be give
18. Transfer of the Property or a Beneficial |l
estin the Property” means any legal or beneficial inte ey, including, but not limited to, those
beneficial interests transferred in a bond for deed, contr&et fof deed,.ifistallment sales contract or escrow
agreement, the intent of which is the transfer of t:tle by Barrdweér at affuiure date to a purchaser.
y is sold ¢r transferred (or if Borrower is not
a natural persen and a beneficial interest in Borrower is soli or trangferfed) without Lender’s prior written
consent, Lender may require immediate payment in full of a4l Swm
However, this option shall not be exercised by Lender if such exer
If Lender exercises this option, Lender shalt give Borrower notice<of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice iy given in gcgordance with Section 15
Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke anysemadies pafmitted by this Security
Instrument withaut further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration, If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify f
right to reinstate; or {c} entry of a judgment enforcing this Security Instrume
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b} cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but nol
attorneys' fees, property inspection and valuation fees, and other fees incurred for th
ing Lender's interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably reqwre to assure that Lender's interest in the Property an] g

the Note and of this Security Instrument.
rrower. As used in this Section 18, “Inter-

certain conditions, Bor-

continue unchanged Lender may require that Borrower pay such reinstatement sums a‘
one or more of the following forms, as selected by Lender: (a) cash; (b) money order,; (¢) c&
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereb}if

(it
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LOAN #: 7003994
sffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
leration under Section 18,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Wote, (together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periedic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
bd giyen written notice of the change which will state the name and address of the new Loan
“agtirels to which payments should be made and any other information RESPA requires in
iiptice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
han the purchaser of the Nate, the martgage loan servicing obligations to Borrower
,ﬂan Servicer or be transferred to a successor Loan Servicer and are not assumed
tintess otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party's actions pursuart to this Security
he ather party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the ather party {(with such notice
auirements of Section 15) of such alleged breach and afforded the other
after the giving of such notice to take corrective action. If Applicable
t elapse before certain action can he taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to

this Section 20. ;
21. Hazardous Substan 5 used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic of haZardope-€Uigstances, pollutants, or wastes by Environmental Law and
the following substances: gasoling “other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile soluar als contammg asbestos or formaldehyde, and radioactive
materials; {(b) "Environmental Law" miga '
is located that relate to health, safety oregvironsie) tal protection; (c) "Environmental Cleanup" mcludes
any response action, remedial action: of repsovail action, as defined |n Environmental Law and (d} &
"Environmental Condition” means a congit
Environmental Cleanup.
Barrower shall not cause or permit th
Substances, or threaten to release any Hazardous Substangces, on or in the Property. Borrower shall not
do. nor allow anyone else to do, anything affeéting the Property (a) that is in violation of any Environmental
Law, {(b) which creates an Environmental Condition, af
a Hazardous Substance, creates a condition that agvierst
ing two sentences shall not apply to the presences
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limit
Borrower shall promptly give Lender written noticg“6f

or other action by any governmental or regulatory agency q#

ts the value of the Property. The preced-
ge on the Property of small quantities of
opriate to normal residential uses and to
ardous, substances in consumer products).

gstigation, claim, demand, lawsuit
y involving the Property and any
val knowledge (b} any Environ-
mental Condition, including but not limited to, any spilling, l&;
of any Hazardous Substance, and (c} any condition caused
ous Substance which adversely affects the value of the Propd
governmental or regulatory authority, or any pnvate party, that any fersOva
Hazardous Substance affecting the Property is necessary, Borrower shall pr mptly take all necessary
remedial actions in accordance with Environmental Law. Nothing i
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22, Acceleration; Remedies. Lender shall give notice to Borrowe ;
ing Borrower’s breach of any covenant or agreement in this Security ¥ (but not prior to

ice shall specify:

{a) the default; (b) the action required to cure the default; {c} a date, n '
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the notice may resultin ac«g;‘;&_

than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a d
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date speci
Lender at its option, may require immediate payment in full of all sums secured by his
Instrument without further demand and may invoke the power of sale and/or any othet, emﬁdre
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable att
and costs of title evidence. ]1)
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LOAN #: 7003994
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
] oih\er“'p sons as Applicable Law may reqmre After the time required by Applicable Law and

roperty for a period or periods permitted by Applicable Law by public announcement
thetimg'and place fixed in the notice of sale. Lender or its designee may purchase the Property

xpressed or implied. The recitals in the Trustee's deed shall be prima facie

he statements made therein. Trustee shall apply the proceeds of the salein

pon payment of all sums secured by this Security Instrument, Lender shall
Y the-Rroperty and shall surrender this Security Instrument and all notes evi-

warranty to the persdﬂ
costs and the Trustee's

24, Substitute Tru
a successor trustee to

ally entitled to it. Such person or persons shall pay any recordation
ng the reconveyance,
srdance with Applicable Law, Lender may from time to time appoint

any action or proceeding 1o consts
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

€ any term of this Securlty Instrument. The term "attorneys’
gtrifment, shall include without limitation attorneys’ fees incurred

YIS seal

DATE

A

ADAM M. BERNSTEIN

ELSEA M. BERNSTEIN

Qr2( /15 (seal

DATE
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LOAN #: 7003994

COUNTY OF. )k C’L%l‘ gk $S:

. ©vi'this ddy personally appeared before me ADAM-M-BERNSTEIN AND CHELSEA M.
: ) known to be the individual party/parties descri in and who executed the
g instrument, and acknowledgedThat he/ signed the same as his/
ntary act and deed, for the}feﬁand purpgses therein mentioned.

Neww LT

Nofary Public in and for the State of
,  Washington, residing at MF\‘VL&%’V‘ “(..’,{/UJL

My Appointment

Lender; Peoples Bank
NMLS ID: 405872

Loan Originator: Jennifer Tl
NMLS ID; 487362

Notary Public
State of Washington
DONNA LEE REED
My Apgointment Expires Oct 1, 2015

Initials:J 5—;_%

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 11 of 11 WAEDEED 8375
WAEDEED
09/16/2015 08:59 AM PST




ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

(" ‘
incorporatel 4
nstrument”} of thé
are gne or more p

Peoples Bank,

this 16th day of September, 2015, and is
ends and supplements the Deed of Trust (the "Security
me date given by the undersigned (the "Borrower,” whether there
s undersigned) to secure Borrower's Note to

fiartered Bank

("Lender”) of the e and covering the Property described in the Security
Instrument, which is

In addition to the covenants dh
and Lender further covenant
follows:

A. DEFINITIONS

reements made in the Security Instrument, Borrower
agres’that the Security Instrument is amended as

1. The Definitions section of:{he Security.

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 9 2

organized and existing
Lender’s address is

26.

Lender is the beneficiary under this Security Instr m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, In€. MERS is a separate
corporation that is the Nominee for Lender and is acti elyfor-Lender. MERS is
organized and existing under the laws of Delaware, and h Fress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties bligations of
Lender as Lender may from time to time direct, including but ngtisil ‘appointing a
SUCCEeSSOr trustee, assigning, or releasing, in whole or in part this.Secutity I
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary Iz
this Security Instrument. The term "MERS" Includes any successorg @rt
MERS. This a%pointment shall inure to and bind MERS, its succesy
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amerided &
the following definition: ;

~ “Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT AE GM@

Form 3158 04/2014 Initials: Lol A M

Ellie Mae, Inc. Page 1 of 4 F3158RDU ¥
F3158RLU

09/16/2015 08:59 AM PST



LOAN #: 7003994

nsfer of Rights in the Property section of the Security Instrument is
adhas follows:

JInstrument secures to Lender: (i) the repayment of the Loan, and

all renewals, ex #Asions and madifications of the Note; and (ii) the performance of

Borrower's (¢ antsand agreements under this Security Instrument and the Note.
For this pug Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the: g described proPerty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Parcel A:

The East 90.00
portion of the Northeast g:
Township 34 North; Raage 4
Situate in the City of M
Parcel B:
The South 78.00 feet of't
Addition, Mount Vernon,
page 15, records of Skagit C
Situate in the City of Mount
Ptn NE NW 29.34N-4E of W.
APN #: P28581 / 340429-2-00

uth 78.00 feet of the North 285.01 feet of that
rter of the Northwest quarter of Section 29,
-ast, W.M., lying East of Thirteenth Street.
arnon, County of Skagit, State of Washington.

5.01 feet of Tract "A", Greenstreet's Second
ton, as per plat recorded in Volume 7 of plats,
Washington.

ACounty of Skagit, State of Washington.

21 and P53004 / 3726-000-038-0003

which currently has the address of 1219 Denny.Place, Mount Vernon,

[Street][City]
WA 98274 ("Property A
[State] [Zip Code]

W hereafter erected on the
fixturesinow or hereafter a part of
| alsosbe covered by this Security
I8 Hecurity Instrument as the

TOGETHER WITH all the improvement
property, and all easements, appurtenances,
the property. All replacements and additions
Instrument.” All of the foregoing is referred to'
"Property.”

Lender, as the beneficiary under this Security Instrumeni, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served 'on MERS s the designated
Nominee for Lender. Borrower understands and agrees MERS,as the designated
Nominee for Lender, has the right to exercise any or all interests.granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sefitthe Property,
and to take any action required of Lender including, but not Jimi igning and
releasing this Security Instrument, and substituting a succes

C. NOTICES

Section 15 of the Security Instrument is amended to read as foll

15.Notices. All notices given by Borrower or Lender in connegti
Security Instrument must be in writing. Any notice to Borrower in connggtio
Security Instrument shait be deemed to have been given to Borrower \
by first’ class mail or when actually delivered to Borrower’s notice addréss if s
by other means. Notice to any one Borrower shall constitute notice to all*Borrcwers
unless Applicable Law expressly requires otherwise. The notice addres al
the Property Address unless Borrower has designated a substitute notic i
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o Lender. Borrower shati Jaromptly notify Lender of Borrower's change of
Leénder specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
ynotice to Lender shall be given by delivering it or by mailing it by first
der's address stated herein unless Lender has designated another
toBorrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
is terminated. An&; notice provided by Borrower in connection
nent will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument
hawve been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

address by n
rovides to
ERS' Nor ‘

with this Security ¢

actually received b

shall not be deem

NGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the § rity Instrument is amended to read as follows:

20, Sale of Note; Chiange
or a partial interest in the
one or more times without prior
directs MERS to assign MERS;

an Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ice td Borrower. Lender acknowledges that until it
Nomringe interest in this Security Instrument, MERS
remains the Nominee for Lend {he authority to exercise the rights of Lender. A
sale might result in a change in th gntity (known as the "Loan Servicer”) that collects
Periodic Payments due under thé, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be on more changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the chang fll state the name and address of
the new Loan Servicer, the address to* ents should be made and any
other information RESPA requires in conne a notice of transfer of servicing.
if the Note is sold and thereafter the Loa rifited by a Loan Servicer other
than the purchaser of the Note, the mortgage loan seérvcing obligations to Borrower
will remain with the Loan Servicer or be transferred toia successor Loan Servicer
and are not assumed by the Note purchaser uriléss oth&rwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence; jojfi, s
action (as either an individual litigant or the member of # clas at arises from the
other garty‘s actions pursuant to this Security Instrument or tha{ alleges that the other

arty has breached any provision of, or any duty owed.by reasen of, this Security
nsttument, until such Borrower or Lender has notified the y {with such notice
given in compliance with the requirements of Section 15) “alleged breach and
afforded the other party hereto a reasonable period after the' giving g¥such notice to
take corrective action. If Applicable Law provides a time period whicti must elapse

oined to any judicial

before certain action can be taken, that time period will be degmed 0 he* sonable
for purposes of this paragraph. The notice of acceleration and oppartu cure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower

pursuant to Section 18 shall be deemed to satisfy the notice an 0 take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows

24_Substitute Trustee. in accordance with Applicable Law, Lende

may from time to time appoint a successor trustee to any Trustee appointed hereu
who has ceased to act. Without conveyance of the Property, the successol
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NG BELOW, Borrower accepts and agrees to the terms and covenants
“MERS Rider,

7 /15 (Seal)

DATE

Q72115 (sean

DATE
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