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DEFINITIONS :
Words used in multiple sections of this document ars
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated
together with all Riders to this document.
(B) “Borrower” is THEODOR W STETSON AND GAIL AS

aptember 22, 2015,

A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Bank Of The Pacific.

Lenderis  a Corporation,
laws of Washington.

226 36th Street, Bellingham, WA 98225,

{D) "Trustee” is Chicago Title - Skagit County.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e
Borrower, which further describes the relationship between Lender and MERS, and which is incts
into and amends and supplements this Security Instrument.
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LOAN #: 33000010070

F). "Note” means the promissory note signed by Borrower and dated September 22, 2015,
12i¥otg states that Borrower owes Lender TWO HUNDRED NINETY TWO THOUSAND AND

IEEREEREEEREENRSEEEEEEEEEEEEEEEEEEEREEEEREEREREREERENRENRSE:RESENIE B ENE;]

AU.S. $292,000.00 ) plus interest. Borrower has promised to pay this debt in regular
[ Paj*ments and to pay the debt in full not later than October 1, 2045.
‘ eans the property that is described below under the heading *Transfer of Rights in the

sthe debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
. and all sums due under this Security instrument, plus interest.

] Condominium Rider L] Second Home Rider
(x] Planned Unit Development Rider [ V.A. Rider

] Biweekly Payment Rider

Registration Systems, Inc. Rider

all controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

association or similar orgam
(L) “Electronic Funds Traris
draft, or similar paper instrume
computer, or magnetic tape so a
account. Such term includes, but ¥
actions, transfers initiated by telep
(M) “Escrow items" means those itemg
(N) "Miscellaneous Proceeds” means

s initiated through an electronic terminal, telephonic instrument,
instsuct, or authorize a financial institution to debit or credit an
@, point-of-sale transfers, automated teller machine trans-
transfers, and automated clearinghouse transfers.

re described in Section 3.

nsation, settlement, award of damages, or proceeds
paid by any third party (other than insurénge ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Propériy’ (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condefmnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. ‘
(0) “"Mortgage Insurance” means msuran
on, the Loan.
(P) “Periodic Payment” means the regularly sched
the Note, plus (i) any amounts under Section 3 of tt

otecting Lender against the nonpayment of, or default

Amigbnt due for (i) principal and interest under

>jmposed in regard to a "federally
ated mortgage loan” under RESPA.
en title to the Property, whether

(R) “Successor in Interest of Borrower” means any party t
' this Security Instrument.

or not that party has assumed Borrower's obligations under |

TRANSFER OF RIGHTS IN THE PROPERTY _ )
The beneficiary of this Security Instrument is MERS (soiely as nomim nder and Lender's succes-
ent secures to Lender:
oithe Note, and (i) the
performance of Borrower's covenants and agreements under this See mient and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, w
described property located in the County of Skagit

[Type of Recerding Jurisdiction]

and 60 records of Skagtt County, Washington.

Situated in Skagit County, Washington.
Loti{s): 45 SKYLINE NO. 2

Tax Account No.: P59092 / 3818-000-045-0003
APN #: P59092
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LOAN #: 33000010070
hicl currently has the address of 5605 Sugarloaf St, Anacortes,

[Street] [City]
n 98221 ("Property Address"):

{Zlp Code}

WITH all the improvements now or hereafter erected on the property, and all easements,

e covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted
irlthig Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender' a successors and assigns) has the right: to exercise any or all of those interests,
including, t;wt tfimited to, the right to foreclose and sell the Property; and to take any action required of

S that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o gran y:the Property and that the Property is unencumbered, except for encum-
brances of recor

and demands, subj

THIS SECURITY
covenants with limite

property.

UNIFORM COVENANTS.,
1. Payment of Principal, |
Borrower shall pay when due the
prepayment charges and late
ltems pursuant to Section 3. Payr
U.S. currency. However, if any ch
or this Security Instrument is returne
payments due under the Note and this Secuity |
as selected by Lender: (a) cash; (b) mangy
cashier's check, provided any such check |
federal agency, instrumentality, or entity;
Payments are deemed received by Len
such other location as may be designated by
15. Lender may return any payment or partial payment if ¢
to bring the Loan current, Lender may accept any payme ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prgj ; rights to refuse such payment or partial
payments in the future, but Lender is not obligated t¢ abply sueh payments at the time such payments are
accepted. If each Periodic Payment is applied as of i dued due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli errower makes paymentto bring the
Loan current. if Borrower does not do so within a reasonable perigd oftifae, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will pplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No cffset or clgim which Borrower might have now
or in the future against Lender shall relieve Borrower from mak ents due under the Note and this
Security Instrument or performing the covenants and agreeme ed Bythis Security Instrument.
2. Application of Payments or Proceeds. Except as otherwis t’*.r*ib,_ézj in this Section 2, all pay-
memts accepted and applied by Lender shall be applied in the followin O i
under the Note; (b) principal due under the Note; (c) amounts due und Such payments shall
be applied to each Periodic Payment in the order in which it becamie ‘due, Maining amounts shall
be applied first to late charges, second to any other amounts due under.this Segarity Instrument, and then
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, L.ender may.app!
from Borrower to the repayment of the Periodic Payments if, and to the extentthat, e.
paid in full. To the extent that any excess exists after the payment is applied to the;
more Periodic Payments, such excess may be applied to any late charges due. o
shall be applied first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or posipone the due date, or change the amount, of the Periqd
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic |
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pr@perty. i any
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage msura
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escro )
At origination or at any time during the term of the Loan, Lender may require that Community Assom

ind Lender covenant and agree as follows:

Interdsty Escrow ltems, Prepayment Charges, and Late Charges.

neipal of, and interest on, the debt evidenced by the Note and any
fes d rder the Note. Borrower shall also pay funds for Escrow
[ ger the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
siriiment be made in one or more of the following forms,

r°(c) certified check, bank check, treasurer's check or
n upon an institution whose deposits are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at
énder in accerdance with the notice provisions in Section
yment or partial payments are insufficient
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LOAN #: 33000010070

ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under
lon. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
; r Fasrds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
vaiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
of Funds has been waived by Lender and, if Lender requires, shall furnlsh to Lender

yments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails ta pay
crow Item, Lender may exercise its rights under Section 9 and pay such amount
he obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the time speci
under RESPA, Lender sh
estimates of expenditus 5

imate the amount of Funds due on the basis of current data and reasonable
crow ftems or otherwise in accordance with Applicable Law.
itution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow Items no later than the time specified
tje Brrower for holding and applying the Funds, annually analyzing
e Escrow ltems, unless Lender pays Borrower interest on the Funds
r'to-make such a charge. Unless an agreement is made in writing or
Applicable Law requires intere j wthe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the F er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendet, sha 0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held i oW aS"' efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan ith.-RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall not’iffy B wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upithe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency af Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in‘hiomore than 12 monthly payments.

Upon payment in full of all sums secured by this Sa trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxés, @ssesspients, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this, Secuity.instrument, leasehold payments or ground
rents on the Property, if any, and Community Associatiort: d Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay them i / és provided in Section 3.

Borrower shall promptly discharge any lien which has rity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatiénisecured ky the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such & ¢ (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procee{,il =1 if-Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pendingytrut.only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreemerit sAlisfa to Lender subordinating
the lien to this Security Instrument. If Lender determines that any it of the perty is subject to a lien
which can attain priority over this Security Instrument, Lender may gjive Borrower4 notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower.sha fythe lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatg (& enfmﬁﬁon and/or report-
ing service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existi
the Property insured against loss by fire, hazards included within the term “exten ed
other hazards including, but not limited to, earthquakes and floods, for which Lend.
This insurance shall be maintained in the amounts (including deducuble levels)ant
Lender requires. What Lender requires pursuant to the preceding sentences can change
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower st o
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lendet may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z&
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the paymen
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain _
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase £

ity. or entity (including Len
Home Loan Bank. Lender sh

and Applicable Law permits Len

after erected on
rage,” and any
yires insurance.
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LOAN #: 33000010070
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
. ability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Ansyrancethiat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
18 C me aﬁﬁe{;' Gnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

er requesting payment.
olicies required by Lender and renewals of such policies shall be subject to Lender’s
such policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hoid the policies and renewal
ruires, Borrower shall promptly give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required by Lender,
tian of, the Property, such policy shall include a standard mortgage clause and
jagee and/or as an additional loss payee.

er shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
retegds, whether or not the underlying insurance was required by Lender,
-or repair of the Property, if the restoration or repair is economically feasible
esséried. During such repair and restoration period, Lender shall have the
preceeds until Lender has had an opportunity to inspect such Property to
mpletiad to Lender's satisfaction, provided that such inspection shall be
burse proceeds for the repairs and restoration in a single payment

in Wl'lllrlg any msuranc
shall be applied to restorati

right to hold such ensumﬁ-
ensure the work has bee

paid on such | msurance proceeds, Lender shall not be required to

in such proceeds. Fees for public adjusters, or other third parties,
the insurance proceeds and shall be the sole obligation of
inomically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

pay Borrower any interest or eamn|
retained by Borrower shall not bg
Borrower. If the restoration or rep:

then due, with the excess, if any, paid to:B
provided for in Section 2.
ay file, negotiate and settle any available insurance
! respond within 30 days to a notice from Lender that the
en Lender may negotiate and sette the claim. The 30-day
her event, or if Lender acquires the Property under Sec-
& Lender (a)‘Borrower s rights to any insurance proceeds
e or this Security Instrument, and {b) any

claim and related matters. |f Borrower dd
insurance carrier has offered to settle a claig
period will begin when the notice is given. |
tion 22 or otherwise, Borrower hereby assignste
in an amount not to exceed the amounts unpafd under
other of Borrower's rights (other than the right to any
under all insurance policies covering the Property, |

amounts unpald under the Note or this Security Instrarien I
6. Occupancy.Borrower shalloccupy, establish, aﬂ{!usmhe Toper

ntinue to occupy the Property as
ancy, unless Lender otherwise

destroy damage or impair the Property, allow the Property to deterio
Whether or not Borrower is residing in the Property, Borrower shall mairy ]
the Property from deteriorating or decreasing in value due to its condition. Urjess itis determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, 8
Property if damaged to avoid further deterioration or damage. If insura "
paid in connection with damage to, or the taking of, the Property, Borrower sh
or restoring the Property only if Lender has released proceeds for such pyrpt
proceeds for the repairs and restoration in a single payment or in a series,
worlk is completed. If the insurance or condemnation proceeds are not sufficia
Property, Borrower is not relieved of Borrower’s obligation for the completion s
Lender or its agent may make reasonable entries upon and inspections of the:
sonable cause, Lender may inspect the interior of the improvements on the Pmp 1403
Borrower notice at the time of or prior Lo such an interior inspection specifying such rea:
8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loai &
Borrower or any persons or entities acting at the direction of Borrower or with Borro
consent gave materially false, misleading, or inaccurate information or statements to Lendepio ailed
provide Lender with material information) in connection with the Loan. Material representatipns ncfude
but are not limited to, representations concerning Borrower’s occupancy of the Property. a5 Borrower's
principal residence. ‘ o
9. Protection of Lender's Interest in the Property and Rights Under this Security inl
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instrtmy
there is a legal proceeding that might significantly affect Lender's interestin the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur

-

\demnation proceeds are
esponsible for repairing
es. Lender may disburse
progfess payments as the
iror restore the
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i LOAN #: 33000010070
oFcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
o1:(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
+ appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
tifig and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s
aifinglude, but are not limited to: (a) paying any sums secured by a lienwhich has priority over this
ristrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
dfor rights under this Security Instrument, including its secured position in a bankruptcy
progegding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
changg locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
‘ A4S QF erous conditions, and have utitities turned on or off. Although Lender may take action
nder does not have to do so and is hot under any duty or obligation to do so. itis
no liability for not taking any or all actions authorized under this Section 9.
sed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounits shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

secured by this S
disbursement and sh
payment.

If this Security U
Borrower shall not surrefide
the ground lease. Borrower shall
ground lease. If Borrowér aCquire
unless Lender agrees o

ment is,on a leasehold, Borrower shall comply with all the provisions of the lease.
leasehold estate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, alter or amend the
fee title to the Property, the leasehold and the fee title shall not merge
' i writing.

. If Lerider required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covetage requirtd by Lender ceases to be available from the mortgage insurer
that previously provided su ' d Borrower was required to make separately designated pay-
ments toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalesit t4 the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost to Borrower of.tié Mortgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If* Ify equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendet tre amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu ofMortgage fnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is tiltiriately paid in full, and Lender shall not be required to pay Bor-
rower any interest or eamings on such loss réserve. Lender can no longer require [0ss reserve payments
if Mortgage Insurance coverage (in the amauat and for the period that Lender requires) provided by an
insurer selected by Lender again becomes a¥ajlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgfage Insu 3 Jf Lender required Mortgage [nsurance as a
condition of making the Loan and Borrower was required te'hiake separately designated payments toward
the premiums for Mortgage Insurance, Borrower st y thé premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable” resecye; until Lender’s requirement for Mortgage
Insurance ends in accordance with any writlen agreerng tween Borrower and Lender providing for
such termination or until termination is required by Appricaid La. Nathing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the Notg.™ ™

Mortgage Insurance reimburses Lender (or any entity that purchas
incur if Borrower does not repay the Loan as agreed. Borrawar is n

Mortgage insurers evaluate their total risk on all such ifsarang
enter into agreements with other parties that share or modify tiei
are on terms and conditions that are satisfactory to the mortgage |
to these agreements. These agreements may require the mortgage ir
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Nott sdrer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or & tly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mgrigage Insdrance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. Ifistich agregfment provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share‘ofthe grémiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further: -

{a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, 1o request and obtain caricel atign
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anglorio rece
a refund of any Mortgage Insurance premiums that were unearned at the time of sugh:
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration G epa
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesses
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LOAN #: 33000010070
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

enger has had an opportunity to inspect such Property to ensure the work has been completed to
de tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
sepdirs and restoration in a single disbursement or in a series of progress payments as the work is
Lcomgleteddnless an agreement is made in writing or Applicable Law requires interest to be paid on such
‘WMiscelianetus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

iscells oceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

aking, destruction, or loss in value of the Property in which the fair market value
of the Property imme y:before the partial taking, destruction, or loss in value is equal to or greater
than the amount,of the sums:secured by this Security Instrument immediately before the partial taking,
destruction, or loasin e, tinless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument $na educed by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tafal:-dmount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divided by (Bythe fair market value of the Property immediately before the partial
taking, destruction, or %S i va 1y balance shall be paid to Borrower.

Inthe event of a partial faking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately beforesthe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree iting; the” Miscellaneous Proceeds shall be applied to the sums secured
by this Security instrument whether‘opot the sums are then due.

If the Property is abandoned'byBorrowes;‘or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence re td make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3C.day e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds &ithér fo restgration or repair of the Property or to the sums secured
by this Security Instrument, whether or ug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th inst whom Borrower has a right of action in regard to
Miscellaneous Proceads.

Borrower shall be in default if any actjosj or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture "of the Property or other material impairment of Lender’s
interest in the Property oF rights under this Sécurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectien 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pretlyges forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rightsfunder. this Security Instrument. The proceeds of
any award or claim for damages that are attributablest impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to res
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not 9
any Successors in Interest of Borrower. Lender shall not be reqtired t;
Successor in Interest of Borrower or to refuse to extend time for pay i“othizrwise modify amortization
of the sums secured by this Security Instrument by reason of any deéméand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lerider in exergising any right or remedy
including, without limitation, Lender's acceptance of payments from d persbns;“entities or Successors
in Interest of Borrower or in amounts less than the amount then due,* ¢
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and seyeral.
who co-signs this Security Instrument but does not execute the Note (a "co=signe
Security Instrument only to mortgage, grant and convey the co-signer’s interesti the
terms of this Security Instrument; (b) is not personally obligated to pay the sums se:
Instrument; and (c) agrees that Lender and any other Borrower can agree to exl
make any accommodations with regard to the terms of this Security Instrument o,
co-signer's consent.

Subjectio the provisions of Section 18, any Successor in Interest of Borrower who
obligations under this Security Instrument in writing, and is approved by Lender, sh
rower’s rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and liability under this Security Instrument unless Lender agrees to such release |
covenants and agreements of this Security Instrument shall bind (except as provided in Secti
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connec |
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this 5

Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. A r

stifrience proceedings againstany

Frower covenants
any Borrower

Initials:
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LOAN #: 33000010070

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
rdwer, shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
af are expressly prohibited by this Security Instrument or by Applicable Law.
if thie Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
vat st or other loan charges collected or to be collected in connection with the Loan exceed
“ mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
ed limits ivill be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
freated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

5 given by Borrower or Lender in connection with this Security Instrument must
: orrower in connection with this Security Instrument shall be deemed to have
been given to Barfowretwher mailed by first class mail or when actually delivered to Borrower's notice
address if sent by, othersr otice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly reguires otherwise. The notice address shall be the Property Address unless
Borrower has designated.a substitute notice address by notice 10 Lender. Borrawer shall promptly notify
Lender of Borrower's ckan dress. if Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shial-tity, report a change of address through that specified procedure. There
may be only one designatef siotice address under this Security Instrument at any one time. Any notice 10

Lender shall be given by delivering ¥ ¢r by mailing it by first class mail to Lender's address stated herein

unless Lender has designated anothi ress by notice to Borrower. Any notice in connection with this
Security Instrument shall notae d have been given to Lender until actually received by Lender. If
any notice required by this Securi rument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspending regairement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shallbe governed
by federal law and the law of the jurisd

u
¢ which the Property is located. All rights and obligations
contained in this Security Instrument aie ‘suljject to, any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impliciliy Allow.the'parties to agree by contract or it might be silent, but
such silence shall not be construed as ohi

against agreement by contract. In the event that any
provision or clause of this Security Instrumgrt orthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security|r

ument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: {aj. W
corresponding neuter words or words of the féminine ge
include the plural and vice versa; and (c) the word "m
take any action.

17. Borrower’s Copy. Borrower shall be giver

18. Transfer of the Property or a Beneficial Intarest.
est in the Property” means any legal or beneficial interest in ik
beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interestin the Prog:
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all
However, this option shall not be exercised by Lender if such exerc

If Lender exercises this option, Lender shall give Borrower notic
provide a period of not less than 30 days from the date the notice i$ di
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any power ofsale<Ca tained in this
Security Instrument; {b) such other period as Applicable Law might specify for theermjatior: of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th ditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security rént and the
Note as if no acceleration had occurred; (b) cures any default of any other covena ements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but notiir
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (d} Ja :
as Lender may reasonably require to assure that Lender's interest in the Property and rights e
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security isirumeht, sh
continue unchanged. Lender may require that Borrower pay such reinstatement sums arid ‘expén
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certified cb
hank check, treasurer's check or cashier's check, provided any such check is drawn upon ar inst
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fundsg, Trsn
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shail rer

rds of theamasculine gender shall mean and include
& (b) words in the singular shall mean and

e Note and of this Security Instrument.
yrrower. As used in this Section 18, "Inter-
including, but not limited to, those
tallment sales contract or escrow

ir transferred (or if Borrower is not
a¥fed) without Lender's prior written
fed-by this Security Instrument.
srohibited by Applicable Law.

of acceleration. The notice shall
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LOAN #: 33000010070
iifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
ation under Section 18,
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e (together with this Security Instrument) can be sold one or more times without prior notice to
#rsale might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic
“under the Note and this Security Instrument and performs other mortgage loan servicing
the Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iven written notice of the change which will state the name and address of the new Loan
s to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.
Neither Borrower| der may commence, join, or be joined to any Judicial action (as either an indi-
vidual litigant or the me
Instrument or tha{ Afle al the other party has breached any provision of, or any duty owed by reason
stif'such Borrower or Lender has notified the other party (with such notice
gtven in compliance Wlth ‘I;h" r2quirements of Section 15) of such alleged breach and afforded the other
y the giving of such notlce to take corrective action. If Appllcable

of this paragraph. The notice of acceleration and opportunity to
ion 22 and the notice of acceleration given to Borrower pursuant

substances defined as toxic or
the following substances: gasol g
cides and herbicides, volatile solvents, ials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” means fgderal Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or envi $ntal protection; (¢) "Environmental Cleanup” includes
any response action, remedial action, mgval-action, as defined i in Environmental Law; and {d) an

Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten 10 release any Hazardous Substanees, on or in the Property. Borrower shall not
' a) that is in violation of any Environmental
3, due to the presence, use, or release of
y affécts the value of the Property. The preced-
e on the Property of small quantities of
dppropriate to normal residential uses and to
bus“substances in consumer products).

a Hazardous Substance, creates a condition that ad
ing two sentences shall not apply to the presence, i
Hazardous Substances that are generally recognized:
maintenance of the Property (including, but not limited &, h:
Borrower shall promptly give Lender written notice of (aj 1es
or other action by any governmental or regulatory agency or private pgrty mvolwng the Property and any
Hazardous Substance or Environmental Law of which Borrg tual knowledge, {b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, d arge, release or threat of release
of any Hazardous Substance, and {c) any condition caused J e or release of a Hazard-
ous Substance which adversely affects the value of the Property. If
governmental or regulatory authority, or any private party, that any : i:)
Hazardous Substance affecting the Property is necessary, Borrowe: hall pr mptly take all necessary
remedial actions in accordance with Environmental Law. Nothing 5
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to-acceles
ing Borrower's breach of any covenant or agreement in this Security instriiment (b not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}: g
{a) the default; {b) the action required to cure the default; (c) a date, not less 0 days from
the date the notice is given to Borrower, by which the default must be cured; and (g) that failure to
cure the default on or before the date specified in the notice may result in accel ation.of the sums
secured by this Security Instrument and sale of the Property at public auct :
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right 1o bring a court action to assert the non-existence of a default o
defense of Borrower to acceleration and sale, and any other matters requiredto be i
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by i
Instrument without further demand and may invoke the power of sale and/or any oth emedl
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorné
and costs of title evidence.
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LOAN #: 33000010070
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of.an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
ef persons as Applicable Law may require. After the time required by Applicable Law and
ybtitation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lig-augtion to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone

erty for a period or periods permitted by Applicable Law by public announcement
‘place fixed in the notice of sale. Lender or its designee may purchase the Property

ver 10 the purchaser Trustee’s deed conveying the Property without any
xpressed or implied. The recitals in the Trustee's deed shall be prima facie
statements made therein. Trustee shall apply the proceeds of the sale in
Itexpenses of the sale, including, but not limited to, reasonable Trustee’s
‘all sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

covenant o«
evidence afthe
the following ordeér: (;
and attorneys’ fees; (b
person or persaris legal
the sale took pfagé. .

23. Reconveyance: Upsh payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconyey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this $ecliity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person'py’| - fly entitled to it. Such person or persons shall pay any recordation
costs and the Trustee’s fe 3g the reconveyance.

24. Substitute Trust rdance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appeifited hereunder who has ceased to act. Without conveyance of
the Property, the successor shall sticceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. /

25. Use of Property. The Pyopérty is netused principally for agricultural purposes.

26. Attorneys' Fees. Lender shalth itled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constriie pr énforcé any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security Irstirrient, shall include without limitation attomeys’ fees incurred
by Lender in any bankruptcy proceeding,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN AYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. :

e terms and covenants contained in this
| recorded with it,

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Borrd

f/‘% # , Y =?ﬁ_}é(Seal)
THEODOR W STETSON i ATE

/ ;
7/.:&3[] / /’jgeal)
f ATE

GAIL A STETSON

%‘*9 Qi
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LOAN #: 33000010070

COUNTY OFMM%

m:wn to be the individual party/parties described in and who executed the

ing, instrument, and acknowledged that he:'s:gned the same as his/
tary act and deed, for the uses and purposes therein mentioned.

and and official seal this 23+ "rday of Sept. ,Z2&tS

=
W GALl ng:&ma&?(
Notary Public in and for the ' St te of-_)
Washington, residing at _ocdie - (Lo (7

S:/.}o('é) M aveie T Jewy .ijﬁ

Lender: Bank Of The Pacific
NMLS ID: 417480

Loan Originator: Stacy Jane W
NMLS ID: 810332
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LOAN #: 33000010070
MIN: 1001643-0100029970-3

PLANNED UNIT DEVELOPMENT RIDER

2 UNIT DEVELCPMENT RIDER is made this 22nd day of

and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note
rporation

supplement t
of the same da
{0 Bank Of Th

(the "Lender")
of the same date apd .the Property described in the Security Instrument and
cortes, WA 98221.

The Property includes, “but
together with other such pa
in COVENANTS, CONDITIOR

mited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described

(the "Declaration”).
The Property is a part of a planng evelopment known as Skyline Beach Club,
inc
(the "PUD"). The Property also includés Borrower's interest in the homeowners association
ar equivalent entity owning or managirig the common areas and facilities of the PUD

(the “Owners Association”) and the uses, ben d proceeds of Borrower's interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lende

A. PUD Obligations. Borrower shailp
PUD's Constituent Documents. The "Consti
(i) articles of incorporation, trust insirument or a
the Owners Association; and (jii) any by-laws or 0
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Own
generally accepted insurance carrier, a "master” or “blanket” polic
which is satisfactory to Lender and which provides insuiance cé e in the amounts
(including deductible levels), for the periods, and againstless by fire *hazards included
within the term “extended coverage,” and any other hazafds; in€luding, but not limited

to, earthquakes and floods, for which Lender requires insuran&g en: _"(J,ia}e-‘-Lenderwaives

venants and agreements made in the
thercpvenant and agree as follows:
ofBerrower’s obligations under the
ents” are the (i) Declaration;
[ nt document which creates
or regulations of the Owners
All dues and assessments

tion maintains, with a
suring the Property

the provision in Section 3 for the Periodic Payment to Lendet of the yearly premium
instaliments for property insurance on the Property; and (i) Botrawer s obligation under
Section 5 to maintain property insurance coverage on the Propeyis. ned satisfied

o

to the extent that the required coverage is provided by the Owners,
What Lender requires as a condition of this waiver can change during.
Borrower shall give Lender prompt notice of any lapse in req
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities of th
proceeds payable to Borrower are hereby assigned and shall be paid to Lg
shall apply the proceeds to the sums secured by the Security Instrument;,
not then due, with the excess, if any, paid to Borrower,
C. Public Liabilitﬁ Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability ing
policy acceptable in form, amount, and extent of coverage to Lender.

Initials: f&/
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LOAN #: 33000010070
mnation. The proceeds of any award or claim for damages, direct or
|, payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
vance in lieu of condemnation, are hereby assigned and shall be paid
‘nipceeds shall be applied by Lender to the sums secured by the
ent.as provided in Section 17.
. Consent. Borrower shall not, except after notice to Lender and
&n consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
gh or eminent domain; (i) any amendment to any provision of the
" if the,provision is for the express benefit of Lender; (iii) termination
ndassumptionof self-management of the OwnersAssociatior;
have the effect of rendering the public liability insurance
rs Association unacceptable to Lender.
@s not pay PUD dues and assessments when due,
\riy.amounts disbursed by Lender under this paragraph
of Borrower secured by the Security Instrument. Unless
wterms of payment, these amounts shall bear
ent at the Note rate and shall be payable, with
Borrower requesting payment.

Securitys |
E. Lender"
with Lender’s pl
to: (i} the abane
required by law'in the.ca
of a taking by condem
*Canstituent Documen
of professional marvag
or (iv) any action whi
coverage maintained byithe O
F. Remedies. If E; :

Borrower and Lender a
interest from the date o

"and agrees to the terms and covenants

%}% {Seal)

7 /DATE

BY SIGNING BELOW, Borrowe
contained in this PUD Ridgr.

, {
c? /{9\3/’&{3’;30

" DATE

GAIL A STETSON
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORT
("MERS Rider")_i
incorporated int
Instrument™) afihes
are one or more pe
Bank Of The Pacifig

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
riade this 22nd day of September, 2015, and is
nd.amends and supplements the Deed of Trust (the "Security
te given by the undersié;ned {the "Borrower,” whether there
dersigned) to secure Borrower's Note to

orporation

("Lender”) of the sar » date. and covering the Property described in the Security
Instrument, which is Iccated a

5605 Sugarloaf St, An#coi

in addition to the covenants aff
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
‘agree-hat the Security Instrument is amended as

1. The Definitions section of the SecurityJnstrument is amended as follows:

“Lender” is Bank Of The Pacific.

Lender is a Corporation
under the laws of Washington.

226 36th Street, Bellingham, WA 98225.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security instrumeny rm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sysigfrs, InQ FRSis a separate
far Lender. MERS is

corporation that is the Nominee for Lender and is acting"sul
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, gt
Lender as Lender may from time to time direct, including but notl
successor trustee, assigning, or releasing, in whole or in part this Sg
foreclosing or directing Trustee to institute foreclosure of this 8
or taking such other actions as Lender may deem necessary or ap|
this Security Instrument. The term "MERS" includes any successor,
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, untit MERS' Nominee interest is terminated.

the following definition:

~_ "Nominee" means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 33000010070
. TRANSFER OF RIGHTS IN THE PROPERTY

afisfer of Rights in the Property section of the Security Instrument is
: s follows:

ity Jnstrument secures to Lender: (i) the repayment of the Loan, and
$igns and modifications of the Note; and {ii) the performance of
and agreements under this Security Instrument and the Note.
Jver irrevocably grants and conveys to Trustee, in trust, with
wing described pro]perty located in the
{ I\P/pe of Recording Jurisdiction] of
[Name of Recording Jurisdiction):

ording to the plat thereof, recorded in Volume 9 of

For this
power of sa
County
Skagit

Lot 45, SKYLINE/
Plats, pages 59 aii

Situated in Skagit Co
Lot(s): 45 SKYLINE N
Tax Account No.: P59
APN #: P59092

-000-045-0003

[Street][City]
WA 98221
[State] [Zip Code]

hereafter erected on the
ow or hereafter a part of
covered by this Security
rity Instrument as the

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
“Property.”

Lender, as the beneficiary under this Security instrumert, designates MERS
as the Nominee for Lender. Any notice required by Applicable’ Law or this Security
Instrument to be served on Lender must be served ar-MERS as the designated
Nominee for Lender. Borrower understands and agrees triat , as the designated
Nominee for Lender, has the right to exercise any or all intergsts granted by Borrower
to Lender, including, but not limited to, the right to foreclo nd.gel the Property;
and to take any action required of Lender including, but not{imited, 0, assigning and
releasing this Security Instrument, and substituting a successer, =

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in conrfection wi
Security Instrument must be in writing. Any notice to Borrower in conne '
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to all

‘Borrower
unless Applicable Law expressly requires otherwise. The notice address’s
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 33000010070

ender. Borrower shall Jaromptly notify Lender of Borrower's change of

er specifies a procedure for reporting Borrower's change of address,
Il only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
“hotice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein unless Lender has designated another
. Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
1 is terminated. Any notice provided by Borrower in connection
striiment will not be deemed to have béen given to MERS until
FS. Any notice in connection with this Security Instrument
ve been given to Lender until actuallc?/ received by Lender. if

Segurity Instrument is also required under Applicable Law,
it will satisfy the corresponding requirement under this

any one {is
class majl
address by n

rovides to Lene

ERS' Nomineg:
with this Security
actually received by
shall not be deemed
any notice requirg
the Applicable Law
Security Instrument

_ban Servicer; Notice of Grievance. The Note
ther with this Security Instrument} can be sold
ice to-Borrower. Lender acknowledges that until it
iried interest in this Security Instrument, MERS
it the authority to exercise the rights of Lender. A
sale might result in a change in the efitity (known as the "Loan Servicer") that collects
Periodic Payments due under the ' Note and this Security Instrument and perfarms
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might'be on ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a- ge of the Loan Servicer, Borrower
will be given written notice of the chang il state the name and address of
the new Loan Servicer, the address to ts should be made and any
other information RESPA requires in connect otice of transfer of servicing.
If the Note is sold and thereafter the Loan > d by a Loan Servicer other
than the purchaser of the Note, the mortgage lo; ting obligations to Borrower
will remain with the Loan Servicer or be transft successor Loan Servicer
and are not assumed by the Note purchaser u wise provided by the Note
purchaser.
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Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member of a clas
other ﬂarty's actions pursuant to this Security Instrument or tha

arty has breached any provision of, or any duty owed*gy
nstrument, until such Borrower or Lender has notified the'otiie
given in compliance with the requirements of Section 15) of sy
afforded the other party hereto a reasonable period after the givin
take corrective action.” If Applicable Law provides a time period
before certain action can be taken, that time period will be deeme
for purposes of this paragraph. The notice of acceleration and opp
to Borrower pursuant to Section 22 and the notice of acceleratioj
pursuant to Section 18 shall be deemed to satisfy the notice ana-
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor:
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LOAN #. 33000010070
£d to all the title, power and duties conferred upon Trustee herein and by

NING BELOW, Barrower accepts and agrees to the terms and covenants

RS Rider.
7 7ﬁ%f_(Seal)
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