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Grantor: Debra DiX

Grantee #1: First An ile;Company
Grantee #2: KC Lending,

Abbreviated Legal Description: ountain Estates Div 2, Lot 13

(Full legal description on Ex3ibit

Assessor’s tax parcel no(s): P100721

THIS DEED OF TRUST, SECURITY AG
OF LEASES AND RENTS AND FIXTURE FIL
21" day of August, 2015, between Debra Dillingha
whose address is 9518 N. Davies Rd Lake Stevens, W
American Title Company (“Trustee”), the address of wh
104 Burlington WA 98233, as trustee, and KC Lending,
liability company (“Beneficiary”), the address of which is 3
C, Seattle, WA 98103, as beneficiary.

FOR GOOD AND VALUABLE CONSIDERATION
sufficiency of which is hereby acknowledged, Grantor hereby grants,

, ASSIGNMENT
of Trust”) is made this

eman (“Grantor”),

antor, First

title and interest in and to the property in Skagit County Washington legal
attached Exhibit A (the “Property™), whether now existing or hereafy

(a) All land lying in streets and roads adjoining the Property, and all*
rights and easements pertaining to the Property.

1

16-700043.467



tby All the lands, tenements, privileges, reversions, remainders, irrigation and
Jghts and stock, oil and gas rlghts royalties, mmerals and mineral r1ghts

conditioning, plumbing and electrical equipment, all sprinkler
otors, all lighting, laundry, cleaning, fire prevention and fire
il ducts and compressors, all refrigerators, stoves and other
jitiets, partitions, rugs, carpets and draperies, all building
onstruction forms and equipment), now or hereafter
tor use in connection with that property, it being the
It property of the character hereinabove described which is
‘Grantor and which is affixed or attached to or used
11 besremain or become a portion of that property and
ien of this Deed of Trust, together with all
specifications, drawings, surveys, engineering
reports and other work products rel the construction of the existing or any future
improvements on the Property, afiy“and’ all rights of Grantor in, to or under any
architect’s contracts or construction coritracts relating to the construction of the existing
or any future improvements on the Propeérfy, and any“performance and/or payment bonds
1ssued in connection therewith.

appliances, attached
materials and supp
located in or used or
intention of the parties:
now owned or hereafter ac
in connection with the Proper
shall be covered by and subeet
contracts, agreements, permits, p

{d) All rents, issues and profits of the-Prope
the Property (including extensions, renewals and™
occupancy of the Property (all such leases and agre

1 existing and future leases of
ses), all agreements for use and

the rents, income, receipts, revenues, issues, profits and othé 'of any nature now
i -any redemption

period) under the Leases or from or arising out of the Prope
contributions, tax and insurance contributions, deficiency rent
following default in any Lease, all proceeds payable under an
covering loss of rents resulting from untenantability caused by desti
the Property, all proceeds payable as a result of a lessee’s exercis
purchase the Property, all proceeds derived from the termination or rejectia
in a bankruptcy or other insolvency proceeding, and all proceeds from ™
claims of any kind which Grantor may have against any lessee under the L

occupants of the Property (all of the above are hereafter collectively referre
“Rents”).
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‘e) All compensation, awards, damages, rights of action and proceeds (including
proceeds and any interest on any of the foregoing) arising out of or relating to a
dimaging of the Property by reason of any public or private improvement,

THIS DEED
FOLLOWING OBLI

promissory note of even date *hes
Grantor (the “Note”) which term s
thereof;

{c) Performance of each agreeme
incorporated by reierence in the Loan Documents u 1'

The term “Loan Documents” shall mean this ]
other document relatlng to the loan which is evidenced by:

substantlal equivalent” of the Environmental Indemnity for purpose?s

COVENANTS: Grantor covenants and agrees as follows:

be buxlt on the Property; to restore promptly any building, structure, or 1mprovém te
the Property which may be damaged or destroyed; and to comply with all law
ordinances, regulations, covenants, conditions, and restrictions affecting the Property.
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To pay before delinguent all lawful taxes and assessments upon the
keep the Property free and clear of all other charges, liens, or encumbrances
curity of this Deed of Trust;

y.' 10

o keep all buildings now or hereafter erected on the Property
against loss by fire or other hazards in an amount not less than the

s as the Beneficiary may approve and have loss payable first to
terest may appear, and then to the Grantor(s). The amount
ce policy may be applied upon any indebtedness secured by
rder as the Beneficiary shall determine. Such application by
discontinuance of any proceedings to foreclose this Deed

of Trust. In the evernt
in force shall passtot

4. To defend an ceeding purporting to affect the security hereof
or the rights or powers of Bene T Trustee and to pay all costs and expenses,
including cost of title search dfi
action or proceeding, and in any
Trust.

5. To pay all costs, fees, and expenses ing
including the expenses of the Trustee incurred in enferting the obhganon secured by th_ls
Deed of Trust and Trustee’s and attorney’s feg

6. That, in the event Grantor(s) fails't
insurance premiums, liens, encumbrances, or ot
Beneficiary may pay the same, and the amount so pa
in the Note, shall be added to and become a part of the dg

¢ any taxes, assessments,
against the Property,
erest at the rate set forth
s34 this Deed of Trust.

7. 1t shall be an Event of Default under this D
or any interest therein is sold or transferred; (ii) the Property
than pursuant to this Deed of Trust); or (1i1) if Grantor is not a
25% interest in Grantor is sold or transferred, or any interest in Grani

to fully satisfy the obli gation secured by this Deed of Trust shall be paid to B
be applied to said obligation.

9. By accepting payment of any sum secured by this Deed of Trust &
due date, Beneficiary does not waive its right to require prompt payment when due o
other sums so secured or to declare default for failure to so pay.
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The Trustee shall reconvey all or any part of the Property covered by this
st to the person entitled thereto, on written request of the Grantor(s) and the
or upon satisfaction of the obligation secured and written request for
made by the Beneficiary or the person entitled thereto.

on default by Grantor(s) in the payment of any indebtedness secured by
or in the performance of any agreement contained in this Deed of
currence of any other default under the Note or any other Loan
nt of Default”) all sums secured by this Deed of Trust shall
payable in full at the option of the Beneficiary. In addition,
he following remedies in addition to all other remedies

this Deeg of™
Trust, or ‘upon *th
Document (each
immediately beetme due
Beneficiary may exer

manner as a mortgage
power of sale and the pr
4s now existing or hefeaft
accordance with applicable I

Trustee to sell the Property pursuant to the Trustee’s
Af the Washington Deed of Trust Act, RCW Ch. 61.24,

efided; (ii1) sue on the Note or any guarantys in
' o the extent permitted by law, seek a deficiency
g either a judicial foreclosure or a non-judicial
foreclosure pursuant to the exeréise Trystee’s power of sale.

:¢ of the Trustee’s power of sale shall be as
follows: Upon ‘written request therefor, by Beneﬁmary specifying the nature of the

election to cause the Property to
shall cause such notice to be
sale having been given as then

| States, payable at
suant to judicial
fally reasonable
v which may be

time of sale. Grantor agrees that such a sale (or a sherl
foreclosure) of all the Property as real estate constitutes z-.cox
disposition thereof, but that with respect to all or any part of the :

required hereunder or under the UCC, ten (10) days shall be deemed reasona!
may postpone sale of all or any portion of the Property, and from time to |
may postpone such sale, as provided by statute. Trustee shall deliver to the
deed and bill of sale conveying the Property so sold, but without any cd

facts shall be conclusive proof of the truthfulness thereof. Any person other than T
including Grantor or Beneficiary, may purchase at such sale. After deducting all ¢
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through the eke

any action to collect
liable for any of ;
cquivalent of such o
inciuding, without limitation, the’ ohligations of Grantor and the other signatories under
~the obligations of each such guarantor under its
~all substantial equivalents of such obligations)
shall constitute separate rec isns of Grantor and each such guarantor or other
party and shall not be deemed to Adenced by the Note or secured by this Deed of
Trust.

irce any obligation of Grantor or any guarantor or other party
ons secured by this Deed of Trust, or the substantial

14, In the event of the abs
Trustee, or at the discretion of the Bel
successor trustee, and upon the recordmg of such- fﬁ@_ ment in the mortgage records of
the county in which this Deed of Trust is reeg ccessor trustee shall be vested

tr1) t obligated to notify any party
hereto of pending sale under any other Deed of™ 1 ing i
which Grantor(s), Trustee, or Beneficiary shall be a

and 1s binding not
=5 administrators,

15, This Deed of Trust applies to, inures t
only on the parties hereto, but on his/her/their heirs, devis
executors, and assigns. The term Beneficiary shall mea;

16.  This Deed of Trust shall be deemed a security ag
filing, as defined in the UCC. The remedies for any violation of th
conditions of the agreements contained herein shall be as prescribed (
general law, or (iii} by the specific statutory consequences now or her
specified in the UCC, all at Beneficiary's sole election. Grantor and Benef]
that the filing of any financing statement in the records normally having 0
personal property shall not be construed as impairing the hereby stated inten
parties that everything used in connection with the construction, man
maintenance and production of income from the Property together with all other
and property described herein and comprising the secured property shall at all times*af
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“purposes in all proceedings, both legal and equitable, be regarded as part of the
whether physically attached or specifically identified or not.

As further security for the payment of all indebtedness and performance of
seaured hereby, Grantor irrevocably and absolutely assigns to Beneﬁolary,

replaceménts h
hereby, Granto
Rents or profits-rece]
permitted to collect
reasonable operating”

t a331gned Rents and profits as the same shall fall due. All
om or in respect to the Property which Grantor shall be
r shall be received by it in trust to pay the usual and
and the taxes upon, the Property and the payment of all
sums secured hereby./ Upon: the occurrence of any default in payment of any
indebtedness or performance of any abligation secured hereby, all rights of the Grantor to
collect and receive Rents And profits shall wholly and immediately terminate without
notice, and Beneficiary shall“théreafter.have the absolute right to all such Rents and
profits. In addition to, and n n of the foregoing, Beneficiary shall have the
right to petition the Court of apfroprisdte jurisdiction for the appointment of a Receiver of
the Rents, issues and profits of the/Pro d shall have in addition to the rights and
powers customarily given to and ex by such receiver, the right to enter upon and
take possession of the Property and méanage the same with all rights and options in regard
thereto available to Grantor. Grantor ‘e¥pressly waives the posting of bond by such
receiver, and waives any challenge to a pro weiver based on affiliation with
Beneficiary.

18.  This Deed of Trust shall be govertie
the laws of the State of Washington.

strued 1n accordance with

demand, for all costs
edies under this
both trial and

19.  Grantor shall reimburse Trustee and Bene
and expenses incurred in enforcing or interpreting thelr 11
Deed of Trust including attorney’s fees whether or not suif

Trust and shall bear interest at the rate applicable under the Nofe.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO

DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LLAW 7
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ATED as of the day and year first above written.

Njcole M Pina
Notary Public
State of Washington
Commission Expires

Jamuary 20, 2018

Knowledged that they signed this instrument and
act for the uses and purposes mentioned in
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EXHIBIT A

QPERTY IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON,
S FOLLOWS;

Lot 13, “Plat of
plats, page 197,
State of Washin

ountain Estates Division II”" as per plat recorded in volume 14 of
of Skagit County, Washington. Situate in the county of Skagit,

TAX PARCEL NUMB

Commonly known as: 17571 ze Place, Mount Vernon, WA 98274
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