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DEED OF TRUST

Grantors: Debra Dillingham, a's woman

Crantees: WADOT Capi

Abbreviated Legal Description: ountain Estates Div 2, Lot 13

eté legal description is on Exhibit A

1

Assessor's Property Tax Parcel Account NU P100721

e

Reference numbers of related documents:

This Deed of Trust, Assignment of Rents a
Filing (the "Deed of Trust™) is made this __ /{
Debra Dillingham, a single woman ("Grantor(s)"); whos
Stevens, WA 98258, and WADOT CAPITAL, INC,, a Wit
whose address is 5413 MERIDIAN AVENUE N, SUITE C, SE
and First American Title Company (“Trustec™) whose addre
Burlington WA 98233,

COVENANTS AND TERMS

i, assigns to
perest in and

L. Conveyance: Grantor hereby irrevocably and unconditionally grants, transfers,
Trustes, in trust, with power of sale, and with right of entry and passession, all of Grantor's rig
to the following (the “Property™):

1.1 The real property described on Exhibit A, all rights to the alleys, streets and
abutting the real property, all easements, access, air and development rights, minerals and oil;
hydrocarbon substances, water, water rights and water stock, and all other righis, hereditaments, p
appurtenances now or hereafter belonging or in any way appertaining to such real property {“Land”).
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2 All buildings, improvements and tenements now or hereafter located onm the Land
vements™), including without limitation all fixtures and articles of property attached to, or used ot adapted
Swnership, development, operation or maintenance of the Land and Improvements {whether such items
ed,, or subject to any title-retaining or security instrument); all heating, cooling, air-conditioning,
ting, plumbing, generating, power, lighting, laundry, maintenance, incinerating, lifting, cleaning,

inguishing, security and access control, cooking, gas, electric and communication fixtures,
atus; all engines, motors, conduits, pipes, pumps, tanks, ducts, compressors, boilers, water
ges, stoves, disposals, refrigerators and other appliances; all escalators and elevators,
partitions, mantels, built-in mirrors, window shades, blinds, screens, awnings, storm doors,
arpetipg, underpadding, floor covering, paneling, and draperies; all furnishings of public
hrubbery and plants. All such items shall be deemed part of the Land and not
aterial injury to the freehold. The Improvements include the building(s) or

baths, sinks, ali
windows and st

future rents, yevenues, issues, profits and income of the Land and
Improvements (“Income™), and a future leases and other agreements for the occupancy or use of all or
any patt of the Land and Impro {ding without limitation all cash or security deposits, advance rentals
and deposits or payments of sit 4all guarantees of tenants’ or occupants’ performance under such
leases and agreements.

1.4 All tangible and intangil groperty now or hereafter used or acquired in connection with
the ownership, development, operation or pance of the Land and Improvements, including without limitation
all furniture, furnishings, equipment, supplies, and othef goods, wherever located, whether in the possession of
Grantor, warehousemen, bailee, or any other Jsts {”site plans, plats, architectural plans, specifications, work
drawings, surveys, soil tests, feasibility studies, p aisals, engineering Teports, test borings, market surveys, and
other similar work products, all permits, licenses, chises, and trade names; all contract rights (including without
limitation all architectural, construction, engineering,'eGnsulting, & anagement contracts, all insurance policies,
and all performance, payment, completion and other surety bo aims, causes of action, warranties, accounts
receivable, escrow accounts, insurance policies, deposits (#ic] surance and other reserves), instruments,
documents of title, general intangibles, and busimess reco ruction materials, supplies and equipment
delivered to the Property or intended to be used in connection wit : n of Improvements wherever actually
located; all books, records, surveys, reports, and other documents fel
Improvemenis or the Property; all Plat applications, final Plats, angd ccorded” Plats, all governmental permissions,
environmental clearances, authority to subdivide the Property, rightsy, ! crmits as are hecessary for the
commencement, continuation, completion, occupancy, use and dispositior

1.5 All present and future monetary deposits given to any pub
services furnished to the Land or the mprovements.

1.6 All proceeds (including claims and demands therefor) of the cony; dintary or involuntary,
of any of the foregoing into cash or liquidated claims, including without limitat /
condemnation awards,

1.7 Any Construction Loan Holdback, Prepayment Holdback, or other accounts of Gi '1é%mg to the
Loan or the Property.

1.8 All proceeds of the foregoing.

2

Assignment of Rents and Leases:

2.1 Assignment of Rents and Leases: As security for the Indebtedness, Grantor Assigns an
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ary and grants Beneficiary a security interest in and to all right, title and interest of Grantor in and to:
nd all, present and future leases, subleases, and other agreements for the occupancy or use of all or any part
, and any and all extensions, renewals and replacements thereof (“Leases™); (b) all cash or security
dep moe-rentals and deposits of a similar nature under the Leases; (c} any and ali guarantees of tenants” or
occupanty’ pefforinances under any and all Leases; and (d) all rents, issues, profits and revenues (“Rents”) now due
due or to which Grantor may now or shall hereafter become entitled or may demand or claim
iing-due during any redemption period), arising or issuing from or out of any and all Leases,
#atiofminimum, additional, percentage and deficiency rents and liquidated damages.

nts: Prior to any event of default hereunder, Grantor shall have a license 1o, and
Lents of the Property as trustee for the benefit of Beneficiary and Grantor, apply the
st of taxes, assessments and other charges on the Property prior to delinquency,
intenance and repairs required by the terms of this Deed of Trust, third to the
“liability of Grantor under the Leases, and fourth to the Indebtedness, with the
torprovided there is no event of default. Upon delivery of written notice by
hereunder and stating that Beneficiary exercises its rights to the Rents,
sring upon and taking and maintaining full control of the Property in
or, Beneficiary shall immediately be entitled 1o possession of all
Hue and payable, including without limitation Rents then due and
livery of such notice be held by Grantor as trustee for the
fitten notice by Beneficiary, Grantor hereby agrees to direct
nts to Beneficiary on Beneficiary’s written demand therefor,
. inquire further as to the existence of an event of default
by Grantor. Grantor hereby authorizes Benefigjary - antor’s attorney-in-fact to make such direction to tenants
and occupants upon Grantor’s fatlure to do so &s réquired berein. Payments made to Beneficiary by tenants or
occupants shall, as to such tenants and occupants, b, in discharge of the payors’ obligations to Grantor. Beneficiary
may exercise, in Beneficiary’s or Grantor’s name, W rights ang-Temedies available to Grantor with respect to
collection of Rents. Nothing herein contained shall be const obligating Beneficiary to perform any of
Grantor’s obligations under any of the Leases.

Rents so collected firsg
second to the cost of §

benefit of Beneficiary only. Upon deliv,
each tenani or occupant of the Property
without any liability on the part of said tenant o

3. Security Interest: : Grantor hereby grants to Beneficiary.a mmercial Code security interest in all
of Grantor's right, title and interest in and to the following: (a) any of fheroperty which, under applicable law, 1s not
his Deed of Trust, {b) any and all
ing Statement naming Grantor as

} above as security for the
L Security interest nor the
htion that everything used
hich is described or

hereby grants Beneficiary a security interest in all property described in cla
Indebtedness. Grantor and Beneficiary agree, however, that neither the foregbi
filing of any such financing statement shali be construed as limiting the parties’ sta
in connection with the production of income from the Property, or adapted for usc
reflected in this Deed of Trust, is and at atl times shall be regarded as part of ©
constitutes a security agreement under the Uniform Commercial Code of the State in ek
covering all of the foregoing.

31 Financing Statements: Upon request by Beneficiary, Grantor shall execute fhnat
take whatever other action is requested by Beneficiary to perfect and continue Beneficiary's security, [nf
above. Grantor further hereby authorizes Beneficiary to file such financing statements without Gra
permiited by applicable iaw.

3.2 Attorney In Fact: Grantor hereby appoints Beneficiary as Grantor's attorney in fact for
of executing any documents necessary to perfect or continue the security interest granted therein, Beneficia
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d without further authorization from Grantor, file copies or reproductions of this Deed of Trust as a financing
tor will reimburse Beneficiary for all expenses incurred in perfecting or continuing this security interest.

ixture Filing: This Deed of Trust constitutes a financing statement filed as a fixture filing under
farm Commercial Code in the State in which the Property is located, as amended or recodified from

agricultural or farming
family or household pyr

($20,000.00) payable to B
alterations thereof, including, w
of the secured obligation or th
expended or advanced by Beneﬁc:ary
Trustee to enforce obligations of Grant
as provided in the Promissory Note,
the Indebtedness and the performance of alf ot
on the terms and conditions specified in the Prq
does not secure the obligations of any Guara
Substance Indemnity executed by Grantor.

. and made by Grantor, and all renewals modifications, extensions, or
ion, amendiments, modifications, or alterations which increase the amount
{.the secured obligation (the “Promissory Note") and any amounts
Harge obligations of Grantor or expenses incurred by Beneficiary or
25 ermxtted under this Deed of Trust, together with interest thereon
including the security interest, is given to secure payment of
of Grantor under this Deed of Tmst and is given and accepted

6. Possession and Maintenance of the Propertsy:
6.1 Possession: Unless and until default, Grg in in possession and control of and operate
and manage the Property and collect the Income from the Pro
6.2 Duty to Maintain: Grantor shall maintain the Propér/ in first class condition and promptly perform
all repairs and maintenance necessary to preserve its. value.

6.3 Nuisance, Waste: Grantor shall neither conduct no
strip or waste on or to the Property or any portion thereof including, without li

ﬁ-ms ce nor commit or suffer any

6.4 Removal of Improvements: Grantor shall not demolish or re
Property without the prior written consent of Beneficiary. Beneficiary shall not eld its consent if
Grantor makes arrangements satisfactory to Beneficiary to replace any Improvement whith €raat ses to remove
with one of at least equal value,

6.5 Compliance with Governmental Reguirements: Grantor shall promptl ‘ all laws,
ordinances and regulations of all governmental authorities applicable to the use or occupancy ‘
may contest in good faith any such law, ordinance or regulation and withhold compliance dukipg
including appropriate appeals, so long as Grantor has notified Beneficiary in writing prior to doing sa
interest in the Property is not jeopardized. Beneficiary may require Grantor to post adequate sec
satisfactory to Beneficiary) to protect Beneficiary's interest. Grantor shall not seek, agree 1o or make cha
of the Property or its zoning classification, unless Beneficiary has agreed in writing to the ¢hange. Granto
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.
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Duty to Protect: Grantor shall do all other acts, in addition to those set forth in this section, that from

retectio 9 B’” eficiary’s Rights in the Property: If Grantor fails to perform the covenants and
“Deed of Trust, or there is a legal proceeding that may significantly affect Beneficiary’s
oceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reﬂulanons), then Beneﬁcmf‘y r do and pay for whatever is necessary to protect the value of the Property and
riperty. ", Beneficiary's actions may include paying any sums secured by a lien which has
priority over this Deed- ,appedzing in court, paying reasonable attorneys’ fees and entering on the Property to
make repalrs Although Beneﬁcmry fiay take action under this paragraph, Beneficiary does not have to do so. Any

4 i% aragraph shall become additional debt of Grantor secured by thls Deed of

the date of disbursement at the
requesting payment,

9. Beneficiary's Powers:

Property not then or theletofore released
from time to time at the request of any one 0‘

leased or reconveyed at any time at Beneficiary's option any
or reconveyance does not materialty effect the security value
_any obligation herein mentioned; of (f} make
ccepting payment of any obligation herein
o require prompt payment when due of all

10, Prue on Sale; Upon the sale or transfer of all or any part of !
consent Beneficiary may, at its option: (i) declare immediately due and ms secured by this Deed of Trust, if

in the Promissory Note to an

ale or transfer” means the
whether voluntary or
ontract, land contract,
: y other method of

tship, limited liability
réent (25%) of the
to Beneficiary

conveyance of real properfy or any right, title or interest therein, whether
involuntary, by outright sale, encumbrance, deed of trust, mortgage, deed,

conveyance of real property interests, [f any Grantor is a limited partnership, ge
company, or corporation, transfer also inclades any change in ownership of more tha
voting stock or ownership or membership interests of Grantor. If Grantor or prospective
for consent to a transfer, Beneficiary may require such information concerning the prospectiy:
deems to be necessary and appropriate. Beneficiary may also condition such approval upon
chargeable to and payable by Grantor to a rate not more than the lesser of one hundred five'pe
original interest rate set forth in the original Promissory Note or the maximum rate allowed by law:

Deed of Trust, unless Beneficiary shall specifically agree to the release of the Grantor.

11. Taxes and Liens:
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1.1 Payment: Grantor shall pay when due before they become delinquent all taxes and assessments
Vied aghinst.or on account of the Property and any personal property used in conjunction therewith, and shall pay when
ar work done on or for services rendered or material furnished to the Property. Grantor shall mamntain

ight to Contest: Granior may withhold payment of any tax, assessment or claim in connection with
. obligation to pay, so long as Beneficiary's interest in the Property 1s not jeopardized. Ifa
of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is
afier Grantor has notice of the filing, secure the discharge of the lien or deposit with
rporate surety bond or other security satisfactory to Beneficiary in an amount
any costs, attorneys' fees, or other charges that could accrne as a result of a

lien arises or is f]
filed, within fiftesfi (15) day
Beneficiary cash or a s
sufficient to discharge . the
foreclosure or sale undérthe It

1.3 Evidence pent™ Grantor shall upon demand furnish to Beneficiary evidence of payment of the

11.4 Notice of Constructio aritor shall notify Beneficiary at least fifteen (15) days before any work is
y materiz)s are supplied to the Property if a construction lien could be
id the cost exceeds $5,000.00 (if the Property is to be used for
nonresidential or commercial purposes or $ ;000,001 the Property is to be used as a residence}. Grantor will on request
furnish to Beneficiary advance assurances satis seficiary that Grantor can and will pay the cost of such

Improvements.

12. Property Damage insurance: Grantor shal] procure and maintain policies of fire and casualty insurance with
standard extended coverage endorsements on a replaeément basis for the full insurable value basis covering all
Improvements on the Property in an amount sufficient to avoid application of any co-insurance clause, and with a
mortgagee's loss payable clause in favor of Beneficiary. Pojic
such form as may be reasonably acceprable to Beneficiary.
fror each insurer containing a stipulation that coverage will not*
(10) days' written notice to Beneficiary. Grantor shall, upon request, .
Beneficiary determine the cash value repiacement cost of the Property

12.1 Grantor's Report on Insurance: Within sixty (60)"days afie se of each calendar vear,
‘ he name of the insurer; the
risks insured; the amount of the policy; the identification of the property insur t replacement value of

the Improvements on the Property, the manner of determining that value; and th

122 Application of Proceeds: Grantor shall promptly notify Benefi
Property. Beneficiary may make proof of loss if Grantor lails to do so within fifieen
Reneficiary may, at its election, apply the proceeds to the reduction of the Indebtedness o
the Property. 1f Beneficiary elects to apply the proceeds to restoration and repatr, Grantor,s
damaged or destroyed Improvements in a manner satisfactory to Beneficiary. Beneficiary sh
of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of reg
Grantor is not in default hereunder. Any proceeds which have not been paid out by Grantor for refter
hundred eighty (180) days after their receipt and which Beneficiary has not committed to the repair orstsiste
Property shall be used to prepay first accrued interest, then late charges and other charges and then the

indebtedness. If Beneficiary holds any proceeds after payment in fulf of the Indebtedness, such proceeds sh
Grantor.
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Expendrture by Beneficiary: If Grantor fails to comply with any provision of this Deed of Trust, including

to maintain any prior Indebtedness in good standing, or if any action or proceeding is commenced that
ateridlly affect Beneficiary's interest in the Property, Beneficiary may at its option on Grantor's behalf take the
;}ﬁ"'&ncj%any amount that it expends in so doing shall be added to the Indebtedness and bear interest at the
i the “Promissory Note plus an additional five percent (5%). Amounts so added shall be payable on
inter om the date of expenditure. The rights provided for in this section shall be in addition to any
any remedies to which Beneficiary may be entitled on account of the default. By taking the required

' i.cure the default so as to bar it from any remedy that it otherwise would have had.

¢ any part of the Property is condemned, Beneficiary may at its election require that all
i, of the award be applied to the Indebiedness. The net proceeds of the award shall
) reasonable costs, expenses and attorneys' fees necessanly paid or incurred by
‘nectlon w1th the condemnation. If any proceedings in condemnation are filed,

15. Defense of Title: .‘
encumbrances other than those se
this Deed of Trust, acceptable to Bengfic

at it holds merchantable title to the Property in fee simple free of all
ficy of title insurance issued in favor of Beneficiary in connection wilh

15.1 Defense of Title: Subyj eptions in the paragraph above, Grantor warrants and will forever
defend the title against the lawful claims 6T all'pérsons. In the event any action or proceeding is commenced that
questions Grantor's title of the interest of Benghcidry stee under this Deed of Trust, Grantor shall defend the
action at its expense.

16. Power and Obligations of Trustee: In addition to all powers of Trustee arising as a matter of law, the Trustee
shall have the power to take the following actions witt respect 1 Property upon the request of Beneficiary and
v, including the dedication of streets or other

17, Reconveyanee on Full Performance:  If Grantor pays
performs all the obligations imposed upon Grantor under this Deed o

ncing Beneficiary's security
interest in the Income and the Personal property. Any reconveyance fee or to equired by Jaw shall be paid

by Grantor, if permitted by applicable law,
18. Defaunit: The following shall constitute events of default, by Grantor:
18.1 The failure of Grantor 1o pay any portion of the Indebtedness when it is dy

18.2 The failure of Grantor within the time required by this Deed of Trust to m it for taxes,
insurance, or for any other payment necessary to prevent filing of or to effect discharge of any lig ;

18.3 The breach of the Due on Sale provisions of this Deed of Trust.

18.4 The insolvency of the Grantor; or the appointment of a receiver for any part of th ¥
assignment for the benefit of creditors by the Grantor; or the commencement of any proceeding undear any|
insolvency laws by or against the Grantor, or the failure of Grantor to obtain the dismissal of any petition file
bankruptcy or insolvency laws within sixty (60) days of filing,
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18 The failure by Grantor to perform any other obligation under this Deed of Trust. Any breach by Grantor
of the Loan Agreement and any other agreement between Grantor and Beneficiary that is not remedied
period provided therein, including without limitation any agreement concerning any indebtedness of
, whether made now or later.

by Grantor to pay when due and payable any portion of any other debt or obligation owed to
"apital, Inc., or any assignee of Beneficiary or WADOT Capital, Inc., whether or not secured by

Grantor a written notice of the failure and the failure has not been cured within ten
ult cannot be cured within ten (10} days, Grantor has not commenced curative
urative action.

action or is not diligent¥f purs

18.8 Grantor has b of a breach of the same provision(s) of this Deed of Trust within the

thereafter, the Trustee or Beneficiary i
any other rights or remedies provided by

erty, the Trustee shalt have the right to foreclose by notice and
judicial foreclosure, in either case in accordance with and to the

19.2 With respect to all or any part of th
sale, and Beneficiary shall have the right to forecio
fuil extent provided by applicable law.

hail have all the rights and remedies of a
ashington,

19.3 With respect to all or any part of the Incony
secured party under the Uniform Conunercial Code n effect i

19.4 The Beneficiary shall have the right, without notice to Grghtor, ¢ possession of the Property and to

wl]ect ﬂle Income mcludmo amounts past due and unpatd and apply ithe net proceeds, over and above Beneficiary's
fe.any tenant or other vser to make

ary, then Grantor irrevocably
ent thereof in the name of
. users to Beneficiary in
e, whether or not any
cither in person, by

payments of rent or use fees directly to Beneficiary. If the Income is colle
designates Beneficiary as Grantor's attorney in fact to endorse instruments yec
Grantor and {o negotiate the same and collect the proceeds. Payments by
response to Beneficiary's demand shail satisfy the obligation for which the p
proper grounds for the demand existed. Beneficiary may exercise its rights under this ;
agent, or through a receiver.

19.5 The Beneficiary shall have the right 10 have a recejver appointed to take
Property, with the power to protect and preserve such assets, to operate the Property, preced:
to collect the Income from the Property and apply the proceeds, over and above cost of the
Indebtedness. The receiver may serve without bond if permitted by Jaw. Beneficiary's right to”
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by

19.6 1f Grantor remains in possession of the Property after the Property is sold as pr
Beneficiary otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor
tenant at will of Beneficiary or the purchaser of the Property and shail pay while in possession a reasonable j¢
of the Property.
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719,7]f the Property is submitted to unit ownership, Beneficiary or its designee may vote on any matter that may

. the federal statutory provision providing a maximum rate of interest incurred before
zqntor and the Pl‘ODl]SSOT'y Note secured by thlS Deed of Trust under 50 App UsCA 527

20. Trustee's Sai siting Beneficiary’s remedies under Section 18, upon the occurrence of any event
of default and at any time thereafi: ) n written request of Beneficiary, the Trustee or its authorized agent shall sell the
the laws of the State of Washington pertaining to the foreclosure of Deeds
In exercising its rights and remedies, the Trustee or Beneficiary shall be
ar separately, in one sale or by separate sales. The Beneficiary shall be
wrtion of the Property. Any person except the Trustee may bid at
Trustee's sale. The Trustee shall appt » (1) to the expense of sale, including a
reasonable Trustee's fee and attorney’s - (‘2) tq_.tl; vbligations secured by th1s Deed of Trust; (3) the surplus, if any,

of Trust, at public auction to B
tree to selt all or any part of the

'perty which Grantor had or had the power ta convey at the
e may have acquired thereafter. The Trustee's deed shall recite
nce w:th all the requirements of law and of this Deed of Trust,
mclusive evidence thereof in favor of bona fide

which shall convey to the purchaser the interes|
fime of his execution of this Deed of Trust, and su
the facts showmg that the sale was conducted in co

purchasers and encumbrances for value,
262 Usnexpired Insurance a1 Sale: Any unexpi

purchaser of the Property covered by this Deed of Trust at any tiuste
within, or al any foreclosure sale of such Property.

11 inure to the benetit of, and pass to, the
ale held under the provision contained

20.3 Fair Value: To the extent the Washington Ile ' Act, as now existing or hereafier
amended, or other statute requires that the “fair market value” or “fair v rty be determined as of the
foreclosure date in order to enforce a deficiency against Borrower or any iable for repayment of the
[ndebtedness, the term “fair market value™ or “fair value” shall include required by law and the
following additional factors: (a) the Property shall be valued “as is” " and "% and there shall be no
assumption of restoration or refurbishment of improvements, if any, after the da “losure; and (b) an
offset to the fair market value or fair value of the Property, as determined hereu
from such value the reasonable estimated closing costs related to the sale of the Propy
brokerage commissions, title policy expenses, tax pro-rations, escrow fees, and o
incurred by the seiler of real property.

20,4 Foreclosure As Martgage: The power of sale conferred by this Deed of T
Trust Act of the State of Washington is no: an exclusive remedy. The Beneficiary may cause this)
foreclosed as a mortgage. If this Deed of Trust is forectosed as a mortgage and the Property sold at g
the purchaser may during any redemption period allowed, make such repairs or alterations on the Pro:
reasonably necessary for the proper operation, care, preservation, protection and insuring thereof. Anysstms sepai
together with interest thereon from the time of such expenditure at Default Rate shall be added to and bec
of the amount required to be paid for redemption from such sale.
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Suceessor Trustee: In the event of the death, incapacity or disability or resignation of the Trustee, the
¢ sHall appoint in writing 2 successor trustee, and upon the recording of such appointment in the morigage
thy wunty in which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the

ae'Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or
ding in which Grantor, Trustee or Beneficiary shall be a party uniess such action or praceeding is
he Trustee shall meet all of the statutory requirements for trustees as provided under the laws

¢ in this Deed of Trust. Any party may change its address for notices by writien
notice to the other part equests that copies of notices of foreclosure from the holder of any lien which

has priority over this Deed of T

23.
shall not affect the liability of an
but does not execute the Note a k
forebear, or make any other accomméda
without that Grantor's consent and withs
interest in the Property.

amendments with regard to the terms of this Deed of Trust or the Note,
vat Grantor or modifying this Deed of Trust as to that Grantor's

24, Waiver, Election of Remedies: A wawer by
not constitute a waiver of or prejudice the party
other provision, FElection by Beneficiary to pursug, az
election to make expenditures or take action to perfo
Grantor to perform shall not affect Beneficiary's right
Trust.

¢ party of a breach of a provision of this Deed of Trust shall
rwise 1o demand strict compliance with that provision or any
remedy shall not exclude pursuit of any other remedy, and an
obligation of Grantor under this Deed of Trust after failure of
eclare a defaylt and exercise its retedies under this Deed of

roceed to enforce any right under this Deed
ued or abandoned for any reason or
ty such case the Beneficiary, the Trustee and
verally’ and respectively be restored to their
I rs of the Beneficiary and the

25, Restoration of Former Positions: In case Benefiti:
of Trust and the proceedings for enforcement thereof shall have-be
shall have been detenmined adversely to the Beneficiary, then and in
the Grantor shall, subject to any determination in such proceedings
former positions and rights hereunder, and thereafter afl rights and refhedic.
Trastee shall conlinue as though no such proceeding had been taken.

20. Attorneys' Fees and Expenses: [f Beneficiary institutes any suit o
Deed of Trust, or commences 2 non-judicial foreclosure, through the Trustes, the.)
reasonable attorneys' fees and expenses in the non-judicial foreclosure as well as at tr
not any court action is involved, ail reasonable attorneys’ fees and expenses incurred
opinion are necessary at any time for the protection of its interest or the enfercement o
the Indebtedness payable on demand and shall bear interest from the date of expenditure
in the Promissory Note plus five percent (3%) per annum.  Expenses covered by this par
limitation) all attorney fees incurred by Beneficiary whether or not there is a lawsuit, including fes
in any bankruptcy case under Title 11 USC, the fees and expenses incurred in enforcing the “prtd
below, the cost of searching records, obtaining title reports (inciuding foreclosure reports), sLIveys
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.

e rate specified
i s'de (without

27. Miscellaneogus:

271 Successors and Assigns: Subject to the limitations stated in this Deed of Trust on
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hterest, and subject to the provisions of applicable law with respect to successor trustees, this Deed of Trust
inding upon and inure to the benefit of the parties, their heirs, devisees, legatees, administrators, executors,
assigns. The term Beneficiary shall mean the holder and owner of the note secured hereby, whether or

phcable Law: This Deed of Trust has been delivered to Beneficiary in the State of Washington.
Washington shall be applicable for the purpose of construing and determining the validity and

27.5  Merger: Ther
other interest or estate in the Pr
written consent of Beneficiary.

erger of the interest or estate created by this Deed of Trust with any
held by or for the benefit of Beneficiary in any capacity, without the

27.6 Cross-Default Provi
Beneficiary, WADOT Capital, Inc., or an
breach under the Deed of Trust and Beneficr:

Grapterls default or breach under any mote or agreement in which
i Beneficiary or WADOT Capital, Inc. has an interest shall be a
voke any of the remedies permitted by the Deed of Trust.

‘ fie lien of this Deed of Trust is invalid or unenforceable as
to any part of the debt, or it the lien is invalid & dhenforceable as to any part of the Property, the unsecured or
partially secured portion of the debt shall be compietely paid prior to the payment of the remaining and secured or
partially secured portion of the debt, and all payment fnade on the“dsbt, whether voluniary or under foreclosure or
other enforcement action or procedure, shall be considered to rst paid on and applied to the full payment
of that portion of the debt which is not secured or fully « ' lien of this Deed of Trust. Further, the
invalidity or unenforceability of any portion or provision of* st shall in no wayv affect the validity or
enforceability of the remainder hereot.

277 [nvalidity of Certain Provis

278  Waiver of Marshalling:  Notwithstanding the
Property held by Beneficiary ot by any other party, Beneficiary shall b
or all of the Property shall be subjected to the remedies provided in
Documents or applicable law. Beneficiary shall have the right to determine th
Tndebtedness are satisfied from the proceeds reatized upon the exercise of su
now or in the future acquires a security interest in the Property, and who has a
Trust waives any and all right to require the marshalling of assets of the Grantor nc
that any of the Property be sold in the inverse order of alienation, or that any of the P
entirety in connaction with the exercise of any of the remedies permitted by applicabl
Trust. In the event of any legal action to enforce this provision, the Grantor or any
acquires a security interest in the Property shall be liabie for all legal expenses, including atto
Beneficiary in such action. K

any other security interests in the
ietermine the order in which any

1 parcels or as an
in this Deed of

This Deed of Trust is executed by the Grantor as of the /f
2015
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ve satisfactory evidence that D’J’)V' A Dillingham and
/are the person(s) who appeared before me';“’and said person(s)
his instrument and acknowledged it to be his/her/their free
ses mentioned in the mnstrument.

- acknowledged that he/shé
and voluntary act for the u

Dated: ¢ / [ 20

fane

ame: /)((oie /1) -
PUBLIC in and for the State

Nicole M Pina
Notary Public
State of Washington
Commission Expires

January 20, 2018
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