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UPON RECORD ETURN TO:

Compass Bank
17218 Preston Réad,
Dallas, TX 75252

Attn: Angelina Hicks

NMENT OF LEASES AND RENTS

, 2015, between RISA

I'INOteH) PHV

554e4

payment of the Note, Assignor has
1wt of even date herewith (herein,
led the "Mortgage™), covering
h, among other things, includes

buildings, improvements, and

together with all future amendments and supp]eme;n s
certain property (herein called the "Mortgaged Property?

covering or affecting any or all of the Mortgaged Property (“Lease” o
rents, profits and other income or payments of any kind due or payablé:

Rents accrue before or after foreclosure of the Mortgage or during the perio
thereof, all for the purpose of securing:



iment of all indebtedness evidenced by the Note and all other sums secured by

S AND COVENANTS that it is and will remain the absolute
ee and clear of all liens and encumbrances other than the lien

Assignment and keep and péit
the Leases and Rents against al

Assignor further covenants.an

1. Performance of Lease ,
each and every obligation, covenant ment which it is now or hereafter becomes liable to
observe or perform under any present or f’uture Lease, and, at its sole cost and expense, enforce
or secure the performance of each and eveéry.obligation, covenant, condition and agreement to be
performed by the tenant under each and every Leas isignor will observe and comply with all
provisions of law applicable to the operatio nership of the Mortgaged Property.
Assignor will give prompt written notice to A any notice of default on the part of
Assignor with respect to any Lease received from, the tenant thereunder, and will also at its sole
cost and expense, appear in and defend any action bz prd arising under, growing out of or
in any manner connected with any Lease or the obligations, s or liabilities of Assignor or
any tenant thereunder. Assignor will not lease or otherv the use of all or any portion of
the Mortgaged Property for rent that is below the fair mar

2. Collection of Rents. Assignor will not colle

shall not be deemed Rents for purposes of this paragraph.

3. Protecting the Security of This Assignment. Should Assignor.£ail to perform or
observe any covenant or agreement contained in this Assignmen '

or do the same in such manner and to such extent as Assignee may dedth
the security hereof, including, specifically, without limiting its general po
in and defend any action or proceeding purporting to affect the security

covenant and agreement of Assignor contained in the Leases and in exercising

Assignor will pay immediately upon demand all sums expended by Assignee unde he a



together with interest thereon at the rate stated in the Note, and the same shall
iridebtedness and shall be secured hereby and by the Mortgage.

ssignment. This Assignment shall constitute a perfected, absolute and
that Assignor shall have the right to collect, but not prior to accrual
aragraph 2 above), all of the Rents, and to retain, use and enjoy the
veitt of Default shall occur under the Mortgage or Assignor shall have
govenant in this Assignment. Any Rents which accrue prior to an
ge but are paid thereafter shall be paid to Assignee.

breached any warfanty
Event of Default under thg’

5. to_Comply with Mortgage and This Assignment. This
Assignment 1s given as rity in addition to the Mortgage A551gnor covenants and agrees to
observe and comply with, :
Assignment and to precludeamy
Assignor's obligations under the’ Mortgage-and this Assignment shall survive foreclosure of the
Mortgage and Assignor covenants- agrees to observe and comply with all terms and
conditions of the Mortgage and ‘tht ipnment and to preclude any Event of Default from
occurring under the Mortgage throughod eriod of redemption after foreclosure of the
Mortgage.

6. Default; Remedies. Upon
Mortgage or upon the breach of any warra
its option, at any time:

occurrence of any Event of Default specified in the
y or covenant in this Assignment, Assignee may, at

(a)  in the name, place and stead oféAg
possession (i) enter upon, manage and 9
services of one or more independent contractors )
the Mortgaged Property; (ii) make, enforce, m an ':&iccept surrender of the Leases;
(iii) obtain or evict tenants, collect, sue for, fix i
of Assignor under the Leases; and (iv) perf: vy’ ahd all other acts that may be
necessary or proper to protect the security of this '

(b)  with or without exercising the rights set forth i
require Assignor to give, notice to any or all tenants
directly to the Assignee.

ph (a) above, give or
&pats under the Leases

ed under the
Mortgage, and if such proceedings have been commenced, whet a~foreclosure

sale has occurred.

default) under the Mortgage or invalidate any act done pursuant to such notice.



whether or not any deficiency remains after a foreclosure sale.

discharge, nor does it hereby undertake to perform or discharge, any obligation,

eation of Rents, Profits and Income. All Rents collected by Assignee or the
1 be applied as follows:

respect to the Mo
for such taxes an

(d) to payment o

(e)
Property;

() if received prior to any fargclosure sale of the Mortgaged Property, to Assignee
for payment of the indebtedness setured by the Mortgage or this Assignment, but no such
payment made after acceleration of thie indebtetingss shall affect such acceleration;

(g)  if reccived during or with respect t¢ '
sale of the Mortgaged Property:

d of redemption after a foreclosure

{1 if the purchaser at the foreclog
Assignee to the extent of any defici
indebtedness secured by the Mortgage or't
as a credit to the redemption price, but if the.M
then to the purchaser of the Mortgaged Property

s not the Assignee, first to
sale proceeds to repay the

8. No Liability for Assignee. Assignee shall not be obligated



fer . the Leases. This Assignment shall not operate to place upon Assignee
¢ control, care, management or repair of the Mortgaged Property or for

nification. Assignor shall and does hereby agree to indemnify
‘of and from any and all claims, demands, liability, loss or damage
reasonable atiorney's fees in the defense thereof) asserted
.ssignee in connection with or as a result of this Assignment
es under this Assignment or under the Leases or by reason
s of Assignee to perform or discharge any of the terms,
the Leases. Should Assignee incur any such liability, the
est thereon at the rate stated in the Note, shall be secured
shall reimburse the Assignee therefor immediately

against, imposed on or i
or the exercise of any 11
of any alleged obligations
covenants or agreements corttaiil
amount thereof, together with
hereby and by the Mortgage ari
upon demand.

10.  Authorization to Tenan notice from Assignee that it is exercising the
remedy set forth in paragraph 6(b) o ssignment, the tenants under the Leases are hereby
irrevocably authorized and directed to ‘pay to Assignee all sums due under the Leases, and
Assignor hereby consents and directs .said sums_shall be paid to Assignee without the
necessity for a judicial determination that a default ha urred hereunder or under the Mortgage
or that Assignee is entitled to exercise its right her i and to the extent such sums are paid to
Assignee, Assignor agrees that the tenant shall Have no fi
The signature of Assignee alone shall be sufficic rA
Assignment and the receipt of Assignee alone for aty
release thercfor to any such tenant or occupant of the
part of the Rents collected under this Assignment sha
the executive order of Assignee.

furthcr effect.

12. Assignee an Attorney-In-Fact. Assignor hereby irrévocably

with an interest, with the right but not the duty to exercise any rights or'T ‘
to execute and deliver during the term of this Assignment such instrumg

without limiting the generality of the foregoing, the right to endorse on behal
Assignor all checks from tenants in payment of Rents that are made payable to 3



ignee Not a Mortgagee in Possession. Nothing herein contained and no
{ ’ant to this Assignment shall be construed as constituting Assignee a

\ssignment of Leases. Assignor will transfer and assign to Assignee,
"Assignee, any and all specific Leases that Assignee requests. Such
by Agsignor shall be upon the same or substantially the same terms and
conditions as are ﬁerei sontsitied, and Assignor will propetly file or record such assignments, at
Assignor's expense, if requ

15. Warran sentations Regarding any Current Lease. Assignor warrants
that it is Lessor pursuant frent lease; that any current lease has not been modified and is
in full force and effect; n thout Lender's written consent or in any way alter any of
the terms of any cutrent ledse;hot to' terminate any current lease or accept a surrender of the
current lease; that it will not wdivé or in.any way release or allow substitution of performance
nt thereof; that any current lease is free and clear of
y current lease has not been previously pledged or

nd faplt of any of the terms of any current lease and

any and all liens and encumbran
assigned to any other party; that it is
has no notice of any default by Lesse

16.  Unenforceable Provisions
herein may be exercised only to the y
applicable law, and are intended to be limited to th
Assignment invalid, unenforceable or not entltle(}
applicable law. If any term of this Assigs:

necessary so that they will not render
ecorded, registered or filed under any

intention of the parties hereto, however, that thi
fullest rights, remedies and benefits available pursuant

17. Successors and Assigns. The covenants,
bind, and the rights hereunder shall inure to the respective.s
and Assignee, including any purchaser at a foreclosure sale.

18.  Captions; Amendments; Notices. The captions'and headis
this Assignment are for convenience only and shall not be “used te uiterpret or define the
provisions of this Assignment. This Assignment can be amended’ pily in avriting signed by
Assignor and Assignee. Any notice from Assignee to Assignor under thisAssignment shall be
deemed to have been given when given by Assignee in accordanc nirements for
notice by the Mortgagee under the Mortgage.




S WHEREOF Assignor has executed this Assignment as of the day and year
first-a

Assignor;
RISA HOLDINGS

By: J/MJ

Sarah Hill, Membe

STATE OF WASHINGTO:!

COUNTY OF g'é_a?[a

[ certify that 1 know or have«
this instrument and acknowledged it
limited liability company, to be the fr
mentioned in the instrument.

ory evidence that Sarah Hill is the person who signed
Meinber of RISA HOLDINGS, LLC, a Washington
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EXHIBIT "A"
LEGAL DESCRIPTION

lock 85, “MAP OF THE CITY OF ANACORTES, SKAGIT

Lots 17, 18, 19 apd
¥ " as per plat recorded in Volume 2 of Plats, page 4, Records of

COUNTY, WASF
Skagit County, Wi

Situate in the City of i, Caunty of Skagit, State of Washington,

Tax Parcel No.: 3772-085-620-00



