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Reference # (if app o Additional on p.age
Grantor(s):
1. CHUCKANU )PERTIES, LLC

Grantee(s) Land Titte and E, '
5

1. Skagit Bank crow

Legal Description: Ptn NW 1/

Aka Lot 3, SP BURL-1-96

Additional on page 2

Assessor's Tax Parcel ID#: 8011-08x 000 (P109093)

THIS ASSIGNMENT OF RENTS dated September 14,2015, is made and executed between
CHUCKANUT VALLEY PROPERTIES, LLC, a Washijngtén Limited Liability, whose address is 896
N BURLINGTON BLVD. BURLINGTON, WA 98 : {referred to below as "Grantor”} and
Skagit Bank, whose mailing address is 301 i, F v Ave, P O Box 285, Burlington, WA
98233 (referred to below as "Lender™). *
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For valuable consideration, Grantor hereby assigns, grants a continuing security
conveys to Lender all of Grantor's right, title, and interest in and to the Rents
ing described Property located in SKAGIT County, State of Washington:

lirgton Shart Plat No. 1-96, approved May 31, 1996, recorded July 12, 19986,
hort Plats, page 119 under Auditor's File No. 9607120132, records of
Washington, and being a portion of the Northwest 1/4 of Section 32,

s commonly known as 896 N BURLINGTON BLVD, BURLINGTON,
peity tax identification number is 8011-000-003-0000 (P109093).

CROSS-COLLATERALIZATION ¢+ In- to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantbrido Lender, .or any one or more of them, as well as all clalms by Lender against Grantor
or any ane or mare of them, ther ngiw jexisting or hereafter arising, whether related or unrelated to the purpase of
the Mote, whether voluntary {td, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liguidé o, Nl
whether obligated as guarantor £y
may be or hereafter may become barred
may be or hereafter may become ot

THIS ASSIGNMENT IS GIVEN TO SECURET1]
AND ALL OBLIGATIONS OF GRANTOR UNDE
THIS ASSIGNMENT IS GIVEN AND ACCEPTE

PAYMENT AND PERFORMANCE. Except as
shall pay ta Lender all amounts secured by
Grantor's obligations under this Assignment, 4 asdl until Lender exercises its right to coilect the Rents as pravided
below and s¢ long as there is no default under 4 ssignment, Grantor may remain in possession and contral of and
operate and manage the Praperty and collect the, Rants, pravided that the granting of the right to coliect the Rents shall
not constitute Lendar's consent to the use of cas ateral in a bankruptcy proceeding.

ny statute of limitations, and whether the obligation to repay such amounts
unenforseable,

/YMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
HE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

Right to Assign. Grantor has the full right, power &
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assignéd or.Conwe
instrument now in foree.

Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shi
default shall have aceurred under this Assignment, to collect and re
given and granted the following rights, powers and authority:

ight at any time, and evan thaugh no
For this purpose, Lender is hareby

Notice to Tenants. Lender may send notices to any and all tenant
Assignment and directing all Rents to be paid directly to Laender or Land

Enter the Property. Lender may enter upon and take possession of the
the tenants or from any other persons liable therefor, all of the Rents; ¥ £
necessary for the protection of the Property, including such proceedings,
possession of the Property; collect the Rents and remove any tenant or tenan

Maintain the Property. Lender may enter upon the Praperty to maintain the P perty and
te pay the costs thereof and of all services of all employees, inciuding their eq

and expenses of maintaining the Property in proper repair and condition, and also
water utilities, and the pramiums on fire and other insurance effected by Lender

s of the State of

Compliance with Laws. Lsnder may do any and all things to execute and comply wit
nimental agencies

Washington and also all other laws, rules, orders, ordinances and requirements of all
affecting the Property.

Lease the Property. Lender may rent or lease the whale or any part of the Praperty for st
such conditions as Lender may deem appropriate,

Employ Agents. lLender may engage such agent or agents as Lender may deem approprié
name or in Grantar's name, to rent and manage the Property, including the collection and applic

Other Acts. Lender may do all such other things and acts with respect to the Property as“Le# er
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all
Grantor for the purposes stated above.

No Raquirement to Act. Lender shall not be required ta do any of the foregoing acts or things, and.tfe fic
Lender shall have performed one or more of the foragoing acts or things shall not require Lender to d
specific act or thing.

APPLICATION OF RENTS. All costs and sxpenses incurred by Lender in connection with the Praperty shall |
Grantor's account and Lender may pay such caosts and expenses from the Rents. Lender, in its sole discretior,
detarmine the application of any and all Rents received by it; however, any such Rents received by Lender whigfy
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the fents shall become a part of the Indebtedness secured by this
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, and shall be payable on demand, with interest at the Mote rate from date of expenditure until paid.

If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
rantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
hl& satisfaction of this Assignment and suitable statements of termination of any financing statement on
der's security interest in the Rents and the Property. Any termination fee required by law shall be
permitted by applicable law.

S EXPEN ITAIRES. If any action or proceedlng is commenced that would materiglly affect Lender's interest in
“if Giia tar fails to comply with any provision of this Assignment or any Related Documents, including but
:{ *s failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
zlated Documents, Lender on Grantar's behalf may (but shall not be obligated to} take any
action th " appropriste, including but not limited to discharging or paying all taxes, liens, security
interasts, e 25 angiother claims, at any time levied or placed on the Rents or the Property and paying all costs
for inguring, maintafnin d'preserving the Property. Alf such expenditures incurred or paid by Lender for such
purposes will then beasi t the rate charged under the Note from the. date incurred or paid by Lender to the date
of repayment by Graht =h expenses will become a part of the Indebtedness and, at Lender's option, will (A}
; ded to the balance of the Note and be apportioned among and be payable with any
e during either (1) the term of any applicable insurance policy; or {2} the
be treated as a balloon payment which will be due and payable at the Note's
ill secure payment of these amounts. Such right shall be in addition to all other rights
ititled upon Default.

maturity. The Assignment a

's option, shall constitute an Event of Defauft under this Assignment:

Other Defaults.
contained in this Assign
abligation, covenant or con

.. statement made or furnished to Lender by Grantar or on
i Documents is false or misleading in any material respect,

False Statements. Any warranty, rep g
Grantor's behalf under this Assignment
gither now or at the time made or furnis

Defective Collateralization. This Assignm ny of the Related Documents ceases 1o be in full force and effect
{including failure of any collateral docums
for any reason.

Death or Insolvency. The dissolution of G
member withdraws from the limited liability company, or
business or the death of any member, the insolvency ‘the appointment of a receiver for any part of
Grantar's property, any assignment for the benedf{ urs, any type of creditor  workout, or the
commencement of any proceeding under any bankrup r insol ian_f:y laws by ar against Grantor.

| or forfeiture proceedings, whether by judicial
i;iitu »f Grantor or b\; any governmental agency

Creditor or Forfeiture Proceedings. Commencement
proceeding, self-help, repossessian or any other methad by

against the Rents or any property securing the Indebtediiuss
aceounts, including deposit accounts, with Lender However

with Lender monies gr a surety bond for the creditor or forfeitus
in its sole discretion, as being an adequate reserve or bond faor t

Property Damagea or Loss. The Property is lost, stolen, substantially da borrowed against.

Evants Affecting Guarantor. Any of the preceding events occurs wi
Indebtedness or eny Guarantor dies or becomaes incompetent, or revck
under, any Guaranty of the Indebtedness.

ny Guarantor of any of the
s the validity of, or liability

Adverse Change. A material adverse change cccurs in Grantor's financialcon " or Lender believes the

prospect of payment or performance of the indebtedness is impaired.
Insecurity. Lender in goed faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaul
may exercise any ane or more of tha following rights and remedies, in addition to an
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to

costs, against the Indebtedness. In furtherance of this right, Lender shall have all the righis gto
Lender's Right to Regeive and Collect Rents Section, above. If the Rents are collected by tend
irrgvacably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
the name of Granter and to negotiate the same and collect the proceeds. Payments by tenants
Lender in response to Lender's demand shall satisfy the obligations for which the payments are
net any proper grounds for the demand existed. Lender may exercise its rights under this subpar

parson, by agent, or through a recelver, E

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or gny:pa
the Property, with the power to protect and preserve the Property, to operate the Property praceding o
foreclosure or sale, and io collect the Rents from the Properiy and apply the proceeds, over and above the
the receivership, against the indebtedness. The receivar may serve without bond if permitted by law. Le
right to the appointment of a receiver shall exist whether or not the apparent value of the Property excee
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from servin
receiver,
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r Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by

smedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
make expenditures or to take action to perform an obligation of Grantar under this Assignment, after
ure to perform, shall not affect Lender’s right to declare a default and exercise its remedies.

es; Expenses. If Lender institutes any suit or actien to enforce any of the terms of this Assignment,
ntitled to recover such sum as the court may adjudge reascnable as attarneys' fees at trial and

Lender incurs that in Lender's opinion are necessary at any time for the protection of its
lament of its rights shall become a part of the Indebtedness paysble on demand and shall bear
o from the date of the expenditure until repaid. Expenses covered by this paragraph include,
r subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
r vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
.of searching racords, obtaining title reports {including foreclosure reportst, surveyors'

expenses, whethers
{including efforts,
collection seryit
reports, and:apgrais;
Grantor also will pay ar

MISCELLANEQUS PROVISI
Amendments. Thi

he following miscellaneous provisions are a part of this Assignment:

gether with any Refated Documents, constitutes the entire understanding and
patters set forth in this Assignment, Nao alteration of or amendment to this

}’given in writing and signed by the party or parties sought to be charged or

a governad by federal law applicable to Lender and, to the extent not
ta of Washington without regard to its conflicts of law provisions.

This Assignment has been accdy the State of Washington.

Merger. There shall be no merge; t or estate created by this assignment with any other interest or
estate in the Property at any time

of Lender.

ard than aone Borrower or Grantor, then all words used in this

been used in the plural where the context and construction so

ssignment as "Grantor,” the obligations of each Grantor are jaint

a lawsuit, Lender may sue any one or more of the Grantors. |If

, Lender need not sue Borrower first, and that Borrower need not be

paragraphs or sections in this Assignment are for convenience
& provisions of this Assignment,

Interpratation. (1) In all cases wherasthgre i
Assignment in the singular shall be dee A
require. (2} |f more than one person sig
and several. This means that if Lender Er
Borrower and Grantor are nat the same pers
joined in any lawsuit. (3} The names giw
purposes only. They are not to be used to intergret or define |

No Waiver by Lender. Lender shall not be deemed to hayé
waiver is given in writing and signed by Lender. No dela
shall operate as a waiver of such right or any other,
shall not prejudice or constitute a waiver of Lender
pravision or any other pravision of this Assignment. N
Lender and Grantor, shall constitute a walver of any of
future transactions., Whenever the consent of Lender
consent by Lender in any instance shall not constitute contin

d any rights under this Assighment unless such
éion on the part of Lender in exercising any right
r by Lender of a provision of this Assignment
wise to demand strict compliance with that
aivar by Lender, nor any course of dealing between
sz+pr of any of Grantor’s obligations as to any
his Assignment, the granting of such
to subsequent instances where such
t the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice #
manner, any natice required to be given under this Assignme
when actually delivered, when actually received by telefacsiin
deposited with a nationally recognized overnight courier, ar, if mailet:
tirst class, certified or registered mall postage prepaid, directed to the
Assignment. Any party may change its address for notices under this
to the othar parties, specifying that the purpose of the notice is t
purposes, Grantor agrees to keep Lender informed at all times of Gran
law, and except for notice required or allowed by law to be given in arny
Grantar, any notice given by Lender to any Grantor is deemed to be notice gi

y giving fermal written notice
party's address. For notice
@ikss. Subject to applicable
there is more than one

i Lghder ungsk,this Assignment are
1 {'spfhe are renounced by

Powers of Attorney. The various agencies and powers of attarney conveyed
granted for purposes of security and may not be revoked by Grantor until suc
Lender.

Saverability. |f a court of competent jurisdiction finds any provision of this Assignment
unenforceable as to any circumstance, that finding shall not make the atfendin
unenforceable as to any other circumnstance. If feasible, the offending provision shal
that it becomes legal, valid and enforceable. If the offending provision cannot &e
considered deleted from this Assignment. Unless otherwise required by law, the/ilk
unenforceability of any provision of this Assignment shall not affect the legality, validit
other provision of this Assignment.

egal, invalid, or
egal, invalid, or
d. modified so
it shall be

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of
Assignment shall be binding upon and inure to the benefit of the parties, their successo
ownership of the Property becomes vested in a person other than Grantar, Lender, without not
deal with Grantar's successors with reference to this Assignment and the Indebtedness by wa
extension withaut releasing Grantor from the obligations of this Assignment or liability under the |

Time is of the Essenca. Time is of the essence in the performance of this Assignment.

Whaiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Walvar of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTIO ]
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHA
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.
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The following capitalized words and terms shall have the following meanings when used in this
Unless specifically statad to the contrary, all references to dollar amounts shall mean smounts in lawful
d%nited States of America. Words and terms used in the singular shall include the plural, and the plural
ngular, as the context may require. Words and terms not otherwise defined in this Assignment shall
attributed to such terms in the Uniform Cemmercial Code;

The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
r modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT

fault" means the Default set forth in this Assignment in the section titled "Default".
ords "Event of Default" mean any of the events of default set forth in this Assignment in

Grantor. The wgid means CHUCKANUT VALLEY PROPERTIES, LLC.

Guarantor.
Indebtedness.

) nds;bt ss" means all principal, interest, and other amounts, costs and expenses
payable under the Note Relate ‘\éocuments, together with all renewals of, extensions of, modifications of,
consolidations of and sub he Note or Related Documants and any amounts expended or advanced by
Lender to discharge Gra 's obliggtions or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, togeth / ifi
limitation, Indebtedness ind} siougsts that may be indirectly secured by the Cross-Collateralization provisien
of this Assignment.

Indebtedness.

Lender. The word "Lender” Bkagit Bark, its successors and assigns.

Note. The word "Note” mea

ritofl.ender, together with all renewals of, extensions of, madifications
of, refinancings of, consoildatlons ot, and*sdbgtitutions for the promissory note or agreement.

Related Documants. The words “Rel uments” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, @uaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral morigages, and all other ruments, agreemanis and documents, whether now or hareafter
existing, executed in connection with the inde

Rents. The word "Rents" means all of Grantor fiture rights, title and interest in, to and under any
and all present and future leases, inciuding, without Jlsd _all rents, revenue, income, issues, rovyalties,

: “2 fentals, profits and progeeds from the Property,
and other payments and benefits derived or to be deg er,;‘, rom s leases of every kind and nature, whether due
now or later, including without limitation Grantor's ri o enforge $uch leases and to receive and collect payment
and proceeds thereunder. E

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL OGNS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON SEPTEMBER 11, 2015.

GRANTOR:

CHUCKANUT VAL PREEERTIES, LLC

GORY A INGMAN, CHUCKANUT  VALLEY

PROPERTIES, LLC

Manager of

2

JA "’"F N .SEAFILE- Manager o CHUCK NUT VALLEY PROPERTIES,
LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

[E:1

day of 5‘9 VVL , 20 { 5 , befare me, the undersigned
eared PETER R BROWN, Manager of CHUCKANUT VALLEY PROPERTIES, LLC: GREGORY
HUCKANUT VALLEY PROPERTIES, LLC; and JACOB N SEARLE, Manager of CHUCKANUT
A personally known to me or proved to me on the basis aof satisfactory evidence to be

e the free and voluntary act and deed of the limited lability company, by authority of
its operating agreement, for the uses and purposes therein mentioned, and on oath
t executed the Assignment on behalf of the fimited

stated that they are authort
liability company.

esiding at .‘;P ﬂ"{ ¥ Wb ! (é/{i

y commission expites ! U115

All Rights Reserved, - WA

Ver. 156.2,10.002

LaserPro,



