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DEED OF TRUST

nstrument dated 098/18/2015 and including any Riders hereto, is between MQHMqED
MAN (“Consumer”), alsonanown :s "Grantor,” to First American

Ihsumancs Gom Tustee, having an address of 210 tle, WA 9¢
for e brio f 2014-4000181, LLE (Co-Owner') nd gnee as beneliciary and secured
party. .

sectiens of this document are defined below and cther words are defined in
nd'21. Certain rules regarding the usage of words used in this document are

u
Sections 3, 11, 13, 18
also provided in Sectio

jreement, and any Riders thereto, that secures to Co-Owner (and
Co-Owner's Assignaeg))ii i Consurrier's. obligation to make Monthly Payments under the Co-Ownership
Agreement and the Obligaticrn-fo Frior fo the amendment of the Security | i

miént. After the amendment of the Security Instrument under the
ment of Security Instrument, Security Instrument means the original
-Assignment Agreement and Amendment of Security Instrument.

"Consumer” means the person(s)’ tars info a Transaction with the Co-Owner pursuant to a
Co-Ownership Agreement and is obligated to Go-Owner, as part of its Monthly Payment, to make
Acquisition Payments to acquire an additicnal jnfersst in the Property. Consumer includes any person(s)
approved by Co-Owner or Co-Owner's Aésighes’to assume Consumer's rights and obligations under the
Co-Ownership Agreement, the Obligation t9 Pdy and/or the Security instrument.

"Co-Owner” means the limited liability comparry that: (i) purchases a percentage ownership interest in
the Property from the Seller to facilitate Constimer's sition of the Property, or (i) acquires certain
rights with respect to the Property from Consumer to facilitaté. Consumer's repiacement of standard
interest-bearing mortgage financing; or (fii} agrees’ to” modify terms to, or replace an outstanding
Co-Ownership Agreement and related contracts in“order to renegotiate the outstanding Co-Ownership
Agresment and related contracts. Co-Owner is & limitad-4sbility company organized and existing under
the laws of the State of Delaware, which owns the Propesty-jointiy with Consumer, and may transfer and
assign together its interest in the Co-Ownership Agreement, Obligation: t¢: Pay and Security Instrument.

net's address is 11109 Sunset Hills Rd, Suite 200, A 20190, C r is the
beneficiary under this Security Instrument.

*"Trustee™ is First American Title insurance Company, whose adidre urth Avenue, Suite 800
Seattle, WA 98121. The Trustea is the parly that holds title to the collateral Property under this Security
Instrument on behalf of the Co-Owner and the Co-Owner's Assignes the purpose of obtaining and
maintaining a security interest on behalf of such parties.

“Obligation to Pay™ means the instrument (of same date herewith) that evidences-Consumer's promise
to pay the Monthly Payments (which incdudes Acquisiion Payments apglied towardé.the Original
Acquisition Balance), and any riders or addenda thereto, as reflected in the L

which Obligation to Pay is exscuted to induce the Arangement. Consuiner-+
Acquisition Balance in full not later than 10/1/2045 (Maturity Date).

"Property™ means the property that is described below under the heading "Trari
onpert;.r‘t (and all improvements situated thereon, whether now owned or hereafter acy
but not limited to, any increase in Consumer's ownership interest in the Proparty ag.
Acquisition Payments made by Consumer or otherwise as provided in the Co-Ownership Ag
is legally described in Exhibit A attached herefo and by this reference incorporated herain. *

Instrument means the Secuiily
Assignment Agreement and An
Security instrument as amended.by
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ransaction” means the coniractual obligations enfered into between the Consumer, Co-Owner and
Financiar, resuling in, or stemming from, the acquisition of the Property, or the replacement or the
ncing, of home financing in compliance with Applicable Law.

mean _all Riders to this Security Instrument that are executed by Consumer. The following
o cuted by Consumer {chack box as applicable]:

carg

|:] Cor{dominium Rider [:l Second Home Rider
{1 Pianned Unit Development Rider 1 Other(s)

[ 1 1-4 Family Rider [_] Biweekly Payment Rider
"Appliceble Law™ msan Wﬂh‘olﬁng applicable federal laws (including the Real Estate Settlement
Procadures Act (RESP B0 8 2601 ot seq.) and its implementing regulation, ulation X (24
C.F.R. Part ). as they might'be amended from time to time, and any applicable state and local
statutes, regulations, orginances arid administrative sules and orders (that have the effect of law) as well
as all applicable final, non-ap bie judicial opinions.

"Acquisition Payments™ borﬁon of the Consumer's Monthly Payment that is applied o
Itrl]lgr%%s; ;hf Consumer's own nterestii. the Property, which varies by month in accordance with
uta.

“Community Association Dues, rd Aspzasments”™ means all dues, fees, assessments and
other charges that are im on: Consumer-or the Property by a condominium association,
homeowners association or similar organizats :

hij

*Electronic Funds Transfer" means an 1sfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is iritiated through an eiectronic terminal, telephonic instrument,
computer, or magnetic s0 as to order, instrict, or authpsize a financial institution to debit or credit an
account. Such term includes, bit is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire trapsiers, and automated clearinghouse transfers.

"Monthly Payment” means the total of the Profit .i“:‘a
paid by the Consumer to the Co-Owner each month foe.!
Property and to acquire Co-Owner's interest in the Property.

\equisition Payment and Other Payments
Conguiiici's enjoyment and use of the whole

"Periodic Payments™ means Profit Payments, Acquisition P

"Profit Payments” means that portion of the Monthly Payment thet Gonsumer pays to Co-Owner o
Co-Owner's Assignee(s) for Consumer's enjoymant and use of the wholé Property,

by any third party (other than insurance proceeds paki under the coverages de
damage to, or destruction of, the Property; (i) condemnation or other takiag
Property; (iii) conveyance in lisu of condemnation; or (iv) misrepresentations
value and/or condition of the Property.

"Miscellanecus Proceeds Occurrence™ means any occurrence that resul
Miscellanaous Proceeds.
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RESPA®". means the Real Estate Settement Procedures Act (12 U.S.C. 2601 et seq.) and its
mpiemontirig regulation, Regutation X (24 C.F.R Part 3500), as they might.be amended from time to
time; or any additional or successor legislation or regulation that govems the same subject matter. As
in this' Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in
"feder Rr%lgtggnmtgagaloan'even if the Loan does not qualify as a “federally related

or .

st of Consumer™ maans any party that has taken Consumer's interest in the
nat ﬂwtm party has assumed Consumer's obligations under the Obligation to Pay

Property,~
andior this S

in the Definitions of Key _
are incorporated intg t ourdly
defined terms are capitalized bady of the text of the paragraphs of this Security Instrument. For
inslance, terms _such as:C2-Owner, Monthly Payment and Co-Owner's Assignee are terms that are
defined in the Definitions, Please review the Definitions for an explanation of these and other key
defined terms. Capitalized'te) gi-are-used in this Security Instrument but that are not defined in the
Definitions have the meaning ‘asc o them in the context in which they are used in this Security
:?sittr:énggt:snd the common angd uniderstoosd-ineaning as used in home acquisition iransactions in the
n .

INTERPRETATION OF TRANSACTION DOCUMER]
In the event of a conflict betwaen the pinvisio this Security Instrument and any other Transaction
document on matters ralating to the securiy interest granted hereunder, and the enforcement and the
Exercise of Remedies related thereto, the jons, of this Securily instrument shall control.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to the Co-Owner {; Ouwrier's Assignee), as beneficiary under
this Security Instrument, the performance of Consumer's g¢ovanants and agreemants under the
Co-Ownership Agreement and Obligation o Pay,-which in a &Oromlse from Consumer to pay

the Original Acquisition Balance of $1 'o%'{ﬂ glus aeon, i Profit Payments thereunder, and
any modifications, axtensions or renewals e Co-Owne ]

résgrhient and the Obligation to Pay.

In order to secure ent and performance of its obligatio gy the'Co-Ownership Agreament, the
Obiigation to Pay and this Secunity. Instrument, Consumer Irrevocably-g and conveys fo Trustee, in
trust, with power of sale and right of entry and possession and_for tha benefit of Co-Owner (and
Co-Owner's Assignee) as beneficiary and secured party al of the Conglmer's riglits, title, and interest,
in and to the following described Property, now owned or hereafter a¢quired (ingluding, but not limited
o, any increase in Consumes's ownership interest in the Property @5 a resull of uisition
Payments made bx Consumer or otherwise as provided in the neichi ;rlrt"y and legally
dascribed in Exhibit A attached hereto and located in the

County of SKAGIT which currently has the
[Type of Recording Juriediction]  [Nasne of Recording Jurisdiction}

3218 ARBOR STREET,

[Street]

MOUNTYERON _ === =
[City] [State]

Parcel ID Number. 4842-000-097-0000
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OGETHER WITH all the improvements now or hereafter erected on the Property, and all easements,
appurienances, and fixtures now or hereafter a part of the Property. This Security Instrument shall
50 r ail raplacements and additions to the Property. All of the foregoing is referred to in this
ity ingtrument as the "Property.”

VER COVENANTS that Consumer is fawfully seized of the estate hersby conveyed and has
the-right to grant and convey the Properly and that the Property is unencumbered, except for
eneumbrancs “mecord.  Consumer wamanis and will defend penerally the title to the Property

i} demands, subject to any encumbrances of record,

UNIFORM COVENAM‘Y and Co-Owner covenant and agree as follows:

1. Payments Under Oliligjation t¢ Pay and Late Payment Fees. Consumer shall pay when dus the
MOﬂﬁlKl Payments under the Co-Cwhership Agreement, as evidenced by the Consumer's Obligation to
Pay, which shall be made*in-1).5. cuitency. However, if any check or other instrument received by
Co-Owner as payment under.the Gonguimer's Obligation to Pa{ or this Security Instrument is returmed to
Co-Owner unpaid, Co-Ownmer .may require.that any or all subsequent payments due under the
Consumer’s Obligation to Pay asid thie-Sécurily Instrument be made in one or more of the followi
forms, as selected by Co-Owner::{#) casit; {by money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any. such check Is drawn upon an Instiution whose deposits are
insured by a faderal agency, instrumentality; or entity; or (d) Electronic Funds Transfer.

P are deemed received by Co r when received at the location designated in the
Consumer's Obligation to Pay or at such:other location as may be designated by Co-Owner in
accordance with the notice provisions in Sectiof, 15 of this Segurity Instrument. ar may refurn any

payment or partial payment if the payment & partial pgyiments are insufficient to bring the Monthly
Payments current. Co-Owner may accept any payment or pattial payment insufficient to bring the Monthly
Payments current, without waiver of any rights hereunterr prejudice to its rights to refuse such payment
or partial paymenis in the future, but Co-Owner is not dbligated t6 apply such payments at the time such
payments are accepled. No offset or claim which Consumear i ave now or in the future against
Co-Owner shall relieve Consumer from making Monthiy-£a: der the Consumer’s Obligation
}o I:'ay anc{ this Security Instrumaent or performing the covena ments secured by this Security
nstrument.

2. Application of Payments or Proceeds. Except as otherwise. ‘ !
Applicable Law provides otherwise, all Monthly Paymenig-.. /-~ Co-Owner under the
Co-Ownership Agreement and the Consumer's Obligation to P hali applied: first, to Profit
‘Payments; second, to Acquisition Payments; third, to pay Escrow lferis as desgnbed below; fourth to
Late Payment Fees, and fifth, to other charges that are part of Other Pay .

i Co-Owner receives a payment for a delinquent Periodic Payment whichririci sufficient amount to
pay any Late Payment ¥ees due, the payment may be applied to the delinquient Periodic: Payment and
the Late Payment Fees. If more than one Periodic Payment is outstanding, ‘Co-Owner miay apply any
payment received from Consumer to the repayment of the Periodic Payments if,.arid to the extent that,
each Periodic Payment can be paid in full. To the extent that any excess exiats. aft

applied to tha full payment of one or more Periodic Payments, such excess may be
Payment Fees due. Early Acquisition Payments shall be applied as describad %
Agreament and the Qbligation to Pay.

in this Section 2, and unless

Any application of payments, insurance proceeds, or ofher proceeds to amounts &
Co-Ownership Agreement or the Obligation to Pay shall not extend or postpone the due d
the amount, of the Monthly Payment.
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unds for Egcrow ltems. Consumer shall pay to Co-Owner on the day the Monthly Payments are
rder ihe Consumer’s Obfigation to Pay, until the Consumer's Obligation to Pay is paid in full, a sum
vide foc payment of amounts due for: (a) taxes and assessments and other items which can attain
ritﬁ over this Securily Instrument as a lien or encurmbrance on the Property; and (b) premiums for any
1 all [nsyranca raquired by Co-Owner under Section 5, including premiums for policies for Consumner’s
neiuded in a single policy along with Properly Insurance. These items are called "Escrow
lien or at any time during the term of the Co-Ownership Agreement, Co-Owner may
require dfiattomminity association dues, fees, and assessments, if any, be escrowed by Consumer, and
such cuds, fees Assessments shall be an Escrow ltem. Consumer shali promptly furnish to
Co-Owner all ndtices of 2mounts to be paid under this Section. Consumer shall pay Co-Owner for Escrow
ltems unless Co<Owiner-waives Consumer's obligation to pay for Escrow Iltems. r may waive
Consumer's pbligatipn iy Co-Owner for aaor all Escrow ltems at any time. Any such waiver may
only be in writiig. In the evarit.of such waiver, Consumer shall pay directly, when and where Fa able, the
amounts due for any Es¢ tems for which payment has been waived by Co-Owner and, If Co-Owner
requires, shall fumnis Co-Qwner receipts evidencing such payment within such time period as
may require. ‘Consumer's, obligation to make such payments and fo provide receipts shall for

all purposes be deefi de a snant and agreement contained in this Security Instrument, as the
phrase “covenant and & ds’used in Saction 9. if Consumer is obligated to Escrow items
directly, pursuant to @ waiver, and Consumer fails to pay the amount dub for an Escrow , Co-Owner
exarciss its rights ui Sectinst 8-and pay such amount and Consumer shall then be obligated
under Section 9 to repay rwnerany such amount. Co-Owner may revoke the waiver as to any or
all Escrow Items at any time b; giveii.in accordance with Section 15 and, upon such revocation,
Consélérggr sgall pay Co-Ownerfor all- Hems, and in such amounts, that are then required under
this ion 3. '

Co-Owner may, at any time, collect and.hold Esciowitems in an amount (&) sufficient to permit Co-Owner
to apply the Escrow fems at the timé. specified under the Applicable Law, and (b) not to axcead the
maximum amount & Co-Owner can requirs’urder Applicable Law. Co-Owner shall estimate the amount
of Escrow ltems due on the basis of curseif data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Escrow ltems shall be held in an Institution whose
instrumentality, or enlity (including Co-Owner, if Cs'Qr
insured) or in any Federal Home Loan Bank.

than the time specified under .

posits are insured by a federal agency,
n institution whose deposits are so
Aapoly and pay the Escrow ltems no later
. , ' not charge Consumer for holding and
applying the Escrow ltems, annually analyzing the W G wryerifying the Escrow ltems, unless
Co-tg:uner required by Applicable Law 1o pay Consu ntdrast on.the Escrow ltems and Applicable
Law permits Co-Owner to make such a charge. Unless AppliZatite Law requires interest to be paid on the
Escrow ltems, Co-Owner shall not pay Consumer any intérést or esimings on the Escrow Hems. If
Co-Owner is required by Applicable Law to pay interest on stch. Escrw-items, such interest will be paid
to the Consumer. Co-Owner shall give to Consumer, without charge.,. ifilidk-accounting of the Escrow
ltems as required by Applicable Law.

If there is a surplus of Escrow ltems held in escrow, as defined under Applicable
account to Consumer for the excess funds in accordance with Applicable. Law. if tier
Escrow ltems held in escrow, as defined under Applicable Law, Co-Owner ghall.riotify Consumer as
required by Applicable Law, and Consumer shall pay to Co-Owner the amountnecessary to make up the
shortage in accordance with A%plicable Law, but in no more than 12 monthly paymsits: If there is a
deficiency of Escrow items held in escrow, as defined under Applicable Law, CoA

Consumer as required by Applicable Law, and Consumer shall pay to Co-Ownéz,
make up the deficiency in accordance with Applicable Law, but in no more than

Upon payment in full of alf sums secured by this Security Instrument, Co-Owner shall grofi
Consumer any funds held by Co-Owner to pay the Escrow ltems. prof
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hazgas; Liens. Cansumer shall ba obligated to pay any and all kems including taxes, assessments,
ires;-fines, and impositions attributable to_the Property that can attain priority over this Security
gtfument, snd Community Association Duas, Fees, and Assessments, if any. To the extent that these
ow ltems, Congumer shall pay them in the manner provided in Section 3.

OB " “promptly discl'lar%g any lien which has priority over this Security Instrument unless
Cotigumir, anrees in wnhn? the payment of the obl;l_?ation secured by the lien in a manner
_ Qwner, but only so long as Consumer is performing such agresment; (b) contests the
gond faith-by or defends against enforcement of the lien in, lagal proceedings which in Co-Owner's
opinion operate {6 3pt the enforcemnent of the lien while those proceedings are pending, but only until
such proceedings-are Conduded; or (c) secures from the holder of the lien an agreement satisfactory to
Co-Owner subsrdinating ion to this Security Instrument. If Co-Owner determines that any part of the
Property is subjéct 10 '3 lieh,that can attain priority over this Security Instrument, Co-Owner may pive
Consumer a notice identifying the lien. Within 10 days of the date on which that notice is given,
Consumer shall satisfy j ke one or more of the actions set forth above in this Section 4.

Co-Owner may requiize ¢ weior to pay a one-time charge for a real estate tax verification and/or
[;;porﬁng_serwce used by Co-Ownet in connection with the consummation of the Closing of the
ransaction. — '

5.4 of the Co-Ownership Agreement, the Consumer must obtain

y.and shall also be responsible for any renewais of such

F 40 pay, in connaction with the Co-Ownership Agreemaent
) me charge for flood zone determination, certification and
tracking services; or (b) a one-time cha fiosd zone determination and cerlification services and
sul uent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Consumer.ghall.diss'be responsible for the payment of any fees imposed by
the Federal ency Management 7wy in cannection with the review of any fiood zone
determination resulting from an objection Consumer. This insurance shall be maintained in the
amounts (including deductible levels) and for'périods as the Co-Owner requires.

5. Insurance. As specifi
Property insurance coverage
insurance. may raquit

and this Securily Instrument, either::

i Consumer fails to maintain any of the coverages_dascii bove, Co-Owner may obtain insurance
coverage, at Co-Ownar's option and Caonsumer's expesisa. Co-Owner is under no obligation to purchase
any particular type or amount of coverage. Thereforg;: soverage shail cover Co-Owner, but might or
might not protect Consumer, Cons s aequily In the*Property, ci"ifie-contants of the Property, against
certain risk, hazard or fiability and might 0?ro"rida greater wiverage than was previously in effect,
Cansumer acknowledges that the cost of the msurance covesage so obtalned might significantly exceed
the cost of insurance that Consumer could have obtained. Any amounis disbursed by Co-Owner under
this Section 5 shail become an additional obligation of Consufner secyred by this Security Instrument.
Any amounts disbursed by Co-Owner under this Section 5 shill be repgii .a period not to exceed
twalve (12} months from the date of Co-Owner's disbursement of s nels.

All insurance policies required by Co-Owner and renewals of such policies shall hiact to Co-Owner's
right fo disapprove such policies, and, if permiited by Applicable Law, shall-fiameé Co-Owner's Assignee
as an additional insured and Consumer further aqraes to tgenerally assi?ln rights torinsurance proceeds to
the Co-Owner's Assignee of the Consumer's Obligation fo Pay up to the amount of the”Buyout Amount
outstanding from time to ime. If Applicable Law doas not allow s Assignea to°be listed as an
additional insured on Consumer's hazard insurance policy, then Co-Owner's Assignee shall'be
financier andfor additional loss payee on such insurance policies. Co-Owner shall have the
the policies and renewal certificates. If Co-Owner requires, Consumer shail promptly.give
receipts of paid premiums and renewal notices, If Consumer obtains any form of instisance soverage:
atherwise required by Co-Owner, for damage to, or destruction of, the Property, and such peiity intludes
and names Co-Owner as an additional loss gayee, Consumer further agrees to generally assi ngb&
insurance proceeds to the Co-Owner of the Consumer's Obligation (o Pay up to the amour# of the-

Amount outstanding from time to time. :
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the..avent of loss, Consumer shell give prompt notice to the insurance carrier and Co-Owner.
CoOwner may make proof of loss if not made promptly by Consumer, Unless Co-Owner and Consumer
cthetwise sgree in wiiting, any insurance proceeds, whether or not the underlying insurance was required
oy Co-Owrer, shall be applied to restoration or repair of the Prop[;;"ny, if the restoration or repair is

economicaly feasible and Co-Owner's security is not lessened. ring such repair and restoration

per shall have the right to hold such insurance proceeds unti Co-Owner has had an
oppartil J such Property 1o ensure the work has been completed to Co-Owner's satisfaction,
provided-that such'inspection shali be undertaken promptly. Co-Owner may disburse proceeds for the
repairs'asd regioration in a single payment or in a series of progress payments as the work is completed.
Unless Applicabie Law requires interest to be paid on such insurance proceeds, Co-Owner shall not pay
Consumer any intérest or @amings on such proceeds. Fees for public adjusters, or other third parties,

retained by Corsiui

oS! shall ot be paid out of the insurance proceeds and shall be the sole obligation of
Consumer. If e ir i i i ' i

‘9r repair is pot economicafly feasible or Co-Owner's security would be

sccyrrence of the Casualty Event, which Co-Owner's ownership interest shall
Acquisition Balance plus or minus any amounts due to, or from, Consumer to
srehasePiice, or the Initial Value, as applicable, which result is then
multiplied by the amount f the casy

shall be disiributed to the: ]

insurance proceeds. remaining casualty insurance proceeds

Notwithstanding the above, ! that there is a Total Loss and the Consumer has not obtained or
maintained Praperty Insurance:(but otherhuzard insurance coverage is in place on the Property), the
insurance proceeds arising front such toss shall be distributed fo the Parties as foliows: (i) first, to
the Co-Owmer as outlined In the ‘paragragh immediately above, plus an additional amount (Additional
Loss Proceeds) & Acquisition-Balance plus or minus any amounts due to, or from,
Consumer to punt distribyled to the Co-Owner as outlined in the paragraph
immediately above, except that the Addiisnal-£oss Proceeds shall not be less than zero; and, (i) with the
remainder of the proceeds belng distributsd & Consumar. In the event Consumer does not obtain or
maintain Property insurance {notwithstanding that Property Insurance may be available to Co-Owner from
other sources), the Additional Loss Pmceélg‘s,, shail be distributed to the Co~-Owner In the above manner
because Consumer-obtained (or maintained) Property Insursitte would have made the Parties whole but
for the Consumner's fallure to obtain or maintain such Prapértyingurance. )

¥ Consumer abandons the Property, Co-Owner may file, nego
claim and related matters. If Consumer does not resparid with
the insurance carier has offered fo settle a claim, then Go-Qwrie and setils the claim. The
30-day ;enod will begin whan the notice is given. In either evént or it.Ct r acquires the Property
under Section 22 or otherwise, Consumer hereby assigns to.Co-Ownar (a) Consumer's rights to any
insurance proceeds in-an amount not to exceed the amounts,uppaid under the Consumer's Obligation to
Pay or this Security Instrument, and (b) any other of Consum iohis (o an the right to aerar refund
of uneamed premiums paid by Consumer, provided, however,-Cansum il not be entitfed to any
refund of premiums paid by Co-Owner for Property Insurance) under all. insuraince policies covering the
Property, insofar as such rights are applicable to the coverage of the Froperty. Co-Owner

insuranca proceeds eithes to repail or restore the Properly or 1o pay amdun
Consumer’s Obligation to Pay or this Security Instrument, whether or not thai. du

te and settle any avallable insurance
days to a notice from Co-Owner that

6. Occupancy. Consumer shaill cccupy, establish, and’ use the Property sé Consuthers principal
residence withn 60 d?‘ys after the execution of this Security Instrument and ghall contifiue‘to occupy the
Property as Consumer's principal residence, untess Co-Owner ctherwise agrees in.wiiting, whic

shall not be unreasonably withheld, or unless extenuating circumstances exist
Consumer’s control. Any lease by Consumer of the Property with a term of three (3
be deemed approved without necessity of prior consent by Co-Owner. If any requisst by € i
lease the Property for a period in excess of three (3) years is not disapprovaed by v
within 30 daya of Consumer’s written request to enter into such a lease {which nofices shail e piovi
as spacified in Section 7 of the Obligation to Pay), such lease shall be deemed approved byCo
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Prezarvation, Maintenance and Protection of the Property; Inspections. Consumer shall not
X d@me or impair the PrDFerty, allow the Property to deteriorate or commit waste on the
. Whather

Prope 3 or not Consumer is residing in the Property, Consumer shalf maintain the Property in
order to pravent the Pr from deteriorating or decreasing in value due to its condition. Uinless it is

pursyant to S that repair or restoration is not economically feasible, Consumer shail
paiv the Property if damaged to avoid further deterioration or damage. i insurance or
Friceads are pald in connaction with damage to, or the taking of, the Property, Consumear
sible._for repalring or restoring the Property only if Co-Owner has released proceeds for
such puspbses: Co-Owner may disburse procaeds for the repairs and restoration in a single payment or in
a series of progress.siay as the work is completed. if the insurance or condemnation proceeds are
not sufficient to ir"or-réstore the Property, Consumer is not relieved of Consumer's obligation for the
completion of ; iair of rastoration.

Co-Owner or its agent m
reasonable cause, Co
shall give Consumer notica
reasonable cause.

.fiake reasonable entries upon and Inspections of tha Property. If it has
may inspect the interior of the improvements on the Property. Co-Owner
thime of or prior to such an interior inspection specifying such

8. Consumer’s Co-Owne Application, Consumer shall be in Default i, during the Co-Ownershi

appllcation process, Cons r-any persons or entitles acting at the direction of Consumer or wi

Consumer's knowledge or corisent gave.melerially false, misleading, or inaccurate information or
statements to Financier (or falled to-provide Financier with material information) in connection with the
Co-Ownership Application and the, Co-Owrerdhip Agreament. Material rapresentations include, but are
not limited to, representations conceming Consumer’s occupancy of the Property as Consumer’s principal
residence.

8. Protection of Co-Owner’s Interest | ropetty and Rights Under this Security Instrument. If
{a) Consumer fails to perform the covenanis‘and agreements contained in this Security instrument; (b)
there is a legal proceeding that might significantly affect Co-Owner's interest in the Property and/or rights
under this Security Instrument (such as a proceeding | kruptcy, probate, for condemnation or
forfeiture, for enforcement of a llen which may attain prority tyer this Security Instrument or to enforce
laws or regulations); or (c) Consumer has abandoned ths Proparty, then er may do and pay for
whatever is reasonable or appropriate to protect Co-Owner's intargst in the Property and rights under this
Security Instrument, including protecting and/or assessirig the 'vaiue of the Property, and securing and/or
repairing the Property., Cofgwners actions can include;.-but”are fimited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) éppearing in court; and (cg paying
{eaxnable anté%md_ers:ts fees trgd pmta'gtén its m::areﬁrtu in the Froperty andipr n%hts under thi; l:;ut
nstrument, i ing its secured position in a ban procséeding. Seaining the Property includes,

is not fimited to, entering the Property to make repg?rz, change-logks, replacs 8 of board up doors and
windows, drain water from ;;nrpae efiminate building or other code-viek engerous conditions, and
have utilities tumed on or off. Although Co-Owner may take action unc '

not have to do so and is not under any duty or cbligation to do so. It;
liabifity for not taking any or all actions authorized under this Section

Any amounts disbursed by Co-Owner under this Section 2 shall becom
Cansumer securad by this Security Instrument,

10. Reserved.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Procgeds
assigned to and shall ba paid to Co-Owner and applied as described below. 4
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perty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
;f ‘the restoration or repair is economically feasible and Co-Owner's securily is not lessened,
Dmﬂg such repair and restoration period, Co-Owner shall have the right to hold such Miscellaneous
eds untif Co-Owner has had an opportunity to inspect such Property to ensure the work has been
Co-Owner’s satisfaction, provided that such |niredjon shall be undertaken promptly.
for the repairs and restoratior in a single dishursement or in a series of progress
rk is_completed. Uniess Applicable Law requires interest to be paid on such
[ s, Co-Owner shall not be required to pay Consumer any interest or earnings on
such M’iacallarreqm Proceads. if Co-Owner is required by Applicable Law to. pay intsrest on such
Miscellaneocus Pr uch interest shall be paid to the Consumer. i the restoration or repair is not
economically feg; c-Owner's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sidms secured, by this Security Instrument, whether or not then due, with the excess, if any,
paid to Consumér. :Miscallaneous Proceeds shall be applied in the order prowded for in Section 2.

In the event of a partiat estruction, or loss in value of the Property in which the fair market value
of the Property immédiaiehy be the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured:by this Sacun’ty Instrument immediately before the partial taking,
destruction, or foss in vahie, unless Consumer and Co-Owner otherwise agree in writing, the sums
secured by this Security* !rlﬁuumem shdill. be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following" m:an 4#) tie total amount of the sums secured m’tmednahaly before the
ggrual taking, destruction, or logs i e divided br {b) the fair market value of the Pro gnsy immadlataly
fore the partial taking, destrugtisi, or los Ein value, Any balance shall be pai umer. in the
event of a partial taking, destruction;-a¥'lo ue of the Property in which the falr market value of the
Property immediately before the partial taky estruction, or loss in vaiue is less than the amount of the
sums secured immediately before the pal King; destrucuon or loss in value, unless Consumear and
Co-Owner otherwise agree in writing, the Miscelldneous Proceeds shall be appﬁed to the sums secured
by this Security Instrument whether or nct.che summé are then due.

Irt the event of a total taking, destruction, or i value of the Property that qualrﬁes as a Miscellaneous
Proceeds Occurrence, the fiscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, up to an amount eq ‘the Co-Owner's ownership interest at the
time of the folal taking, destruction, or loss, which Co: . Gwmership Interest shall be egual to the
Remaining uisition Balance plus or minys any_sh , of from, Consumer to Co-Owner
divided by the Purchase Price, or the Initiai Property pplambla which resuit is then multiplied
by the amount of the Miscelianeous Proceeds. The-- ling..Miscellaneous Proceeds shall be

Proceeds Occurrence is greater than the Remaining Aoqwsmn Balar
distribution of the condemnation proceeds in a manner other &

rata basis.

If the Progerly Is abandoned by Consumer, or if, aftar nofice: ar
Opposing Parly (as defined in the next sentence offers to make an awand to sai%l& @ claim for damages,
Consumer fails to respond to Co-Owner within 30 days after the data wle notice §s given, Co-Owner is
authorized to collect and apply the Miscelianeous Proceeds either te i
or to the sums sacured by this Securify Instrument, whether or not ihen d
third party that owes Consumer Miscellaneous Procem or the party agams‘f.whm‘n
of action in regard to M‘sceilaneous Prooeeds .

Consumer shall be in Default if any action or proceeding, whether civil or csr begun that, in
Co-Owner's judgment, could result in forfeiture of the Property or other riaterial impaiment of
Co-Owner's interest in the Pro or rights under this Security Instrument. Consuré re such a
Default as provided in Section 19, by causing the action or proceeding to be dismissed .

in Co-Owner's judgment, predudes forfeilura of the Property or other material impainme
interest in the Property or rights under this Security Instrument. The proceeds of any aw
damages that are atfributable to the impairmant of Co-Owner's lnterast in the Prnperiy
assigned and shalt be paid to Co-Owner.
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the-case where the Miscellaneous Proceeds are applied to the restoration and repair of the Property,
ny excess Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
sppited in the order provided for in Saction 2. .

12, Cotguimer'Not Reisased; Forbearance By Co-Owner Not a Waiver. Extension of the time for
payiiigii pdification of amortization of the sums secured by this Security Instrument granted by
Co-Own ar of any Successer in Interest of Consumer shall ot aperate to release the liability
ccessors in Interest of Consumer. Co-Owner shall not be required to commence
Succassor in Interest of Consumer or (o refuse to extend time for payment or
ion of the sums secured by this Security Instrument by reason of any demand
Any Successors in Interest of Consumer. Any forbearance by Co-Owner in
edy including, without limitation, Co-Owner's acceptance of payments from
Geassors in Interest of Consumer or in amounts less than the amount then
ude the axercisa of any sight or remedy.

exerciging an"i’y'%j ght
third persons, entities or £

13. Joint and Several ; Co-Bigners; Successors and Assigns Bound. Consumer covenants
and agrees that Consu ; obligatizhs and liability shall bab%oint and sevaeral among Consumers that ars
joint tenants; howaver, there sivall be rd ipint and several tiability between or the Consumer(s) and
the Co-Owner. Any ConsSumer who-co-signs this Security Instrument but does not execute the
Consumer's Obligation to Pay (2 ignerX..(a} is co-signing this Security Instrument only to mortgage,
grant and convey the Co-Signer's interesi n.the Property under the terms of this Security Instrument; (b)
1s not personally obligated 1o pay” Jsecured t? this Security Instrument; and (c) agrees that
Co-Owner and any other Consumer can‘agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security listrumant or the Consumer's Obligatfon to Pay without the
Co-Signer's consent,

Subject to the provisions of Section 1 ny Successor in iInterest of Consumer who assumes
Consumer's obligations under this Security fasirument in writing, and is approved by Co-Owner, shall
obtain all of Consumer's rights and benefits 'under th , Instrument. Consumer shall not be
released from Consumer's obligations and fiability yrides thi rity Instrument unless Co-Owner
agrees to such release in writing. The covanants ard agreements of this Security instrument shall bind
(except as provided in Section 20) and benefit Co-Owner's noes.

Nothing in this paragraph 13 or this Security Instrument skalt be so construed as to contravene the
non-recourse character of the Transaction as spacified in the Co-Ownerghid Agreement,

14. Co-Ownership Agreement Charges. Co-Owner may charge Cuoiisy
by Applicable Law for services performed in connection with Consu
Proiaming Co-Owner’s interest in the Property and rights under this Secu
imited to, attomey’s fees, property inspection and valuation fees. In re¢
of exprass authority in this Secwity Instrument to charge a speci ,
construed as a prohibition on the charging of such fee so long as such fee'is e
not charge fees that are expressly prohibited by this Sectrity Instrument or i

er-customary fees as govemed
igPs Detault, for the purpose of
irity Insteirsent, including, bt not
faas, the absence
1simer shall not be

If the Co-Ownership Agreament, Obligation to Pay and/or this Security Instru
which sets maximum charges, and that law is finally interpreted so that the
charges collacted or to be collected in connection with the Co-Ownership Agreeme:
andfor this Security Instrument excead the permitied limits, then: (g} any such charge
the amount necessary to reduce the charge to the permitted limit; and (b) any sums |
from the Consumer which exceeded permitied limits will be refunded to Consumer.” Co-

choose to make this refund by reducing the Buyout Amount under-the Co-Ownership Agred
making a diract payment to Consumer. If a refund reduces the Buyout Amount, the reduction wi
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ated as a partial Early Acquisition Payment without any charge (whether ornota charge is |5rovided for
rder.the Consumar's Obligation to Fay). Consumer's acceptence of any such refund made by direct
trg;i:onsumer will constitute a waiver of any right of action Consumer might have arising out of
overc: (=X . L

natices given by Consumer or Co-Owner in connection with this Security Instrument must
. Ary ‘notice to Consumer in connection with this Security Instrument shall be deemed to have
Consumer when mailed by first class mail or when actually deliverad to Consumers notice
pther means. Notice to any one Consumer shall constitute notice to all Consumers
zhia Law sxpressly requires otherwise. The notice address shail be the Property Address
uniess Consumet hes designated a substitute notice addrass by notice to Co-Owner. Consumer shall

promptly notify C r.of Consumer's change of address. [f Co-Owner gpecifies a procedure for
reporting Congsin i g&gfmaddress. then Consumer shall only report a change of address through
that specified: procedire. “There may be only one designated notice address under this Security
Instrument at any one y

nofice to Co-Owner shall be given by delivering it or by mailing it by first

stated hersin unless Cmgwner has designated ancther address by
sonnection with this Security Instrument shall not be deemed to have
aally received by Co-Owner. If any notice required by this Security

ggl

es of Consuction. Faderel law and the law of the jurisdiction in

8 Becurity Instrument. All rights and obligations contained in
juirements and limitations of Applicable Law. Applicable
, srties to agree by contract or it might be silent, bt such
silence shail not be constrized as a piohibition against agreament by contract. In the event that any
provision or clause of this Security Instrument ov the Consumer's Obligation to Pay conflicts with
Applicable Law, such conflict shall rigf other provisions of this Security Instrument or the
Consumer's Obligation to Pay which can b# given effect withouit the conflicting provision.

As used in this Securily instrument (a) word

class mail to Co-Own

icable Law, the Applicable Law requirement will satisfy the
rity instrument.

16. Governing Law; Severa
which the Property is located shal
this Security Instrument are subject

Law might expficitly or implicitly &ove

sculine gender shall mean and include
) words int the singular shall mean and
oives sole discrefion without any obligation to

corresponding neuter words or words of the ferinine gendé
include the plural and vice versa; and (c) the word "m:
take any action,

17. Consumer's Capy. Consumer shall be given
Consumer’s Obligation to Pay and of this Security In
copy of the Definitions of Key Terms.

-the Co-Cwnership Agreement, the
met has been or shall be given one

e

As.used in this Section 18,
erby, including, but not limited
r deed, iiasgiallment szles contract

Consum a future date to a

18. Transfer of the Propérly or a Beneficlal Interest in Consums
"Interest in the Property” means any legal or beneficial interast ii-tha
1o, those beneficial interests tran in a bond for deed, contract
or escrow agreement, the infent of which is the transfer of file

purchaser,

Except as otherwise permitted by the Co-Ownership Agreement or this Setl
part of the Property or any Interest in the Property is sold or transferred (or if
person and a beneficial interest in Consumer is sold or transferred) withat
consent, Co-Owner may exercise its remedies under this Security Instrument
not be exercised by Co-Owner if such exercise is prohibited by Applicable Law. ™

If Consumer is in Default under this Section 18, Co-Owner shall not be required
Notice of Dafault, but shall nolify Consumer of Co-Owner's right to exercise its rem
Security Instrument, which notice shalt provide a period of not iess than 30 days from tie-
i; gznen in accordance with Section 15 within which Consumer must cure a Default under this £

sumer fails to cure such a Default prior to the expiration of this period, Co-Owner may
remedies permitted by this Security Instrument without further notice or demand on Consume
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Consumer's Right to Reinstate After Default. If Consumer meets certain conditions, Consumer
shail have. tiwe right o have enforcement of this Security Instrument discontinued at-any time prior to the
eariiost of () five days before sale of the Properly pursuant to an{'power of sale contained in this
security Insttument; (b} such other pericd as Appficable Law might specify for the termination of

X ht.to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those
hatLConsumer: (a) pays Co-Owner all sums which then would be due under this Security
:onsumer's Obligation to Pay as if no Dafault had occurred; (b) cures any Default of
iante. ¢r agreemenis; {c) pays all expenses incurred in enforcing this Security Instrument,
fted to, reasonable attorney’s fees, property inspection and valuation fees, and other

witpose of protecting Co-Owner's interest in the Propeity and rights under this
nent; -4 takes such aclion as Co-Owner may reasonably require to assure that

Co-Owner's intérastin® r‘apergaand rights under this Security Instrument, and Consumer's obligation
tils Security Instrument, shall continue unchanged. Co-Owner may raquire

that umer pay  seinsiatement sums and expenses in one or more of the following forms, as
selacted by Co-Owner: sh;-{b) money order; (c) certified check, bank chack, treasurer's check or
cashier's check, provided asy such check is drawn upon an institution whose deposits are insured by a
federal agency, instri ; tity; or (d) Electronic Funds Transfer. Upon reinstatement by
Consumer, this Security ingtrument obligations secured hereby shall remain fully effective as if no
1D§fault had occurred. Howevyer, this'sight-4o reinstate shall not apply in the case of Default undaer Section

In the event of Consumer's i
is the intent of the parties that

‘ . a filing for protection under the .S, Bankruptcy Code, it
consumer borrowers in residential morigag!

be treated in a manner consistent with the treatment of
ions in the United States.

20. Assignment of Agresments; Changd Co-Ownership reement Servicer; Notice of
Grievance. The Co-Ownership Agreement, sibng with the Consumer's Obligation to Pay, or a partial
interest in these contracts (together with this Security !nstni:ant) can be schd andfor assigned together
one or more times without prior notice to Corisumer. A sale or assignment might result in a change in the
entity (known as the "Co-Ownership Agreamerit-Servicer”) that:collects Monthly Payments dus under the
Co-Ownership Agreement, Obligation toc Pay and fhis.Sgeurity Instrument and performs other
Co-Ownership Agreement servicing obligations undec.the Obligaficn to Pay, this Security Instrument, and
Applicable Law. There also might be one or more"changes ¢f the hip Agreement Servicer
unrelated to any Assiﬂnment of Agreemants. If thereis a ct of the hip Agreement
Servicer, Consumer will be given written notice of the change-th slate the nams and address of the
new Co-Ownership Agreement Servicer, the address to which: payiiefits should be made and any other
information Applicable Law requires in connection with & siolice of transfer of servicing. If the
Co-Ownership Agresment, the Obligation to Pay and this Security Instiument are together sold and/or
assigned and thereafter the Co-Ownership Agreement is seiviced’ Co-Ownershi

Servicer other than the assignee of the various agreements, e Cao-(
obligations to Consumer will remain- with the Co-Ownership Agreement
successor Co-Ownership Agreement Servicer). .

Neither Cansumer nor Co-Owner may commaencs, jcin, or be joined to &yt “action (as eithar an
individual litigant or the member of a class) that arises from the other party's aclions pursuant to this
Security Instrument or that alleges that the otheér party has breached any provision of -or gty duty owed
by reason of, this Security [nstrument, until such Consumer or-Co-Ownar has ripffiad the olhei party (with
such notice given in compliance with the requirements of Saction 15} of such alléged breach ang'

the other parly hereto a reasonable period after the giving of such notice to take

Applicable Law provides a time period which must elapse before cerlain action ‘car’ be'td

period will be deemed to be reasonable for purposes of this paragraph. The Notice’ of-Def
opportunity to cure given to Consumer pursuant to Section 22 and the Notice of“Defalit’ given
Consumer pursuant to Section 18 shall be deemed to saiisfy the notice and opportunity to take corret

action provisions of this Section 20.

Contract #: 1-0000031383 _
35129 Sacurity instrument (WA) Purchase and Replacement 2013112
@ 2015 Guidance Residential, LLC



Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
ubislancas defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the-'following substances: gascline, kerosene; other Bammable or toxic petroleum products, toxic
ssticides jand herbicides, volatile solvents, materials conteining asbestos or formaldehyde, and
riaterials, (b) “Environmental Law" mieans federal laws and laws of the jurisdiction where the

ited, that relate to health, safety or environmental protection; ¢) "Environmental Cleanup”
i v 18 ige action, remedial aclion, or removal action, as defined in Environmental Law; and

Envirenmerital: Condition” means a condition that can cause, contribute to, or otherwise trigger an

| f permit the presence, use, disposal, storage, or release of any Hazardous
Substances, crthreatsri to release any Hazardous Substances, on or in the Property. Consumer shall not
do, nor allow anyone else .to do, anything aflectng the Properly fa) that is in violation of any
Environmental Law; s an Environmental Condition; or (c) which, due to the presence,
use, or release of a-Hazardsiss Substance, creates a condition that adversely affecis the value of the
Property. The precediiig two séntericés shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generslly racognized to be appropriate to normal
residential uses and to malntenance,of the Property (including, but not limited to, hazardous substances
in consumer products). -

Consumer shall promptly give Co- «wiilteh nofice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental-of regu y agency or private parly involving the Property and any
Hazardous Substance or Enviroriental-Lsw of which Consumer has actual knowledge; (b} any
Environmental Condition, including but rot liinited £3; any spifling, leaking, discharge, release or threat of
release of any Hazardous Substance; and-{c) eny condition caysed by the BNCe, USE Of release of a
Hazardous Substance which adverssly affects tha'value of the Property. If Consumer leams, or is notified
by any governmental or regulatory authorit¥, oi any private party, that any removal or other remediation of
any Hazardous Substance affecting the ‘P M&e Is necessa&wConsumér shall promptly take afl
necessary remedial actions in accordance with ironme . Nothing herein shall create any
cbligation on Co-Owner for an Environmental Chéanup. ,

NON-UNIFORM COVENANTS. Consumer and Co-% covanant and agree as follows:

ume. prior to Exsrcise of Remedies
8 Security Instrument (but not

22. Default; Remedies. Co-Owner shall give nofice to Cor il
n tn:
cable Law provides otherwise).

following Consumer’s breach of any covenant or agreement
';:or to exercising such remedies under Section 18 unlex L

& notice shall specify: (a) the default; (b) the action required tocunthie.default; (c) a date, not
less than 30 days from the date the notice is given to Consumer; by Wivich the default must be
cured; and {d) that fallure to cure the default on or befors the date specified in the notice may
result in the Consumer’s Obligation t¢0 Pay to Co-Owner the Bugout Aiaount secured by this
Security Instrument or the Co-Owner's sale of the Property at pubtlc.auction”at a date not loss
than 120 days in the fulure. The notice shall further Inform Consumer right to reinstate
after Default, the right to bring a court action to assert the non-existence defautt or any other
defense of Consumer to Corgwn' er's Exercise of Remedies under this/ Sacurity fistrument, and
any othar matters required to be included in the hotice by Applicable Las
cured on or before the data specified in tha notice, Co-Owmer at its option;.may
payment in full of the Buyout Amount secured by this Security instrument withou!
and may Iinvoke the power of sale and/or any other remedies permitted by A
Co-Owner shall be entitled to collect all expenses incurred In pursuing the reined
this Section 22 including, but not limited to, reasonable attorneys' fees and costs of
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winer Invokes the power of sale, Co-Owner shall give written notice to Trustes of the
ccurrence, of an event of default and of Co-Owner's election to cause the Property to be sold.
Truitee and.Co-Owner shall take such action regarding notice of sale and shall give such notices

Con and to other persons as Applicable Law may require. After the time required by
¢ and after publication of the nuiice of gal:. Trusive, without demand on Consumer,
Pmpar& at public auction to the highest bidder at the time and place and under the

{in the notice of sale in one or more parcels and in any order Trustee determines.
postpone sale of the Property for a period or periods permitted by Applicable Law by

public asino

ncament.at the time and place fixed in the notice of sale. Ca-Owner or its designee
may purchase the at any sale. T L
Trustee shal! ] the purchager Trustee's soed conveying the Properly without any
covenant or warranty rassed or implied. The recitals in the Trustee's deed shall be prima
facle evidence of thé’ of the statements made therein. Trustee shall apply the proceeds of
the sale in the foli (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee’ Gys" feas; (b) to all sums secured by this Security Instrument; and
{c) any excess to ths’

ipersons legally entitled to it or to the clerk of the superior court of
the county in which the'szle to ace. . '

, Il sums secured by this Security Instrument, Co-Owner shall
2 and shall surrender this Security Instrument and all agreements

evidencing obligations secured this_Seewwity instrument to Trustee. Trustee shall reconvey the
Property without wamanty to thy persofi or-persons ly entitled to it. Co-Owner may charge such
n or persons a reasonable fee for “aconvoying the rty, but only if the fee is paid to a third party

d the changing of the fee is permitted under Applicable

{such as the Trustee) for services reridered an
Law. if the fee charged does not exceed! fe y Applicable Law, the fee Is conclusively presumed

to be reasonable.

24. Substitute Trustee. In accordance with Applicable Law, Co-Owner may from lime to time appoint a
successor trustee to any Trustes appointed hessunder who ceased to act. Without conveyance of
the Property, the successor trustee shall succead to all power and duties conferred upon Trustee
herein and by Applicable Law. -

26. Attorneys’ Fees. Co-Owner shall be entitied to recover'its reasonable attomeys’ fees and costs in
any action or proceeding to construe or enforce any teim of thi Sscurilg' Instrument. The term
"attorneys' fees,” whenever used in this Security Instrument, shall } ¢ without limitation afttomeys'
fees incurrad by Co-Owner in any bankrupicy proceeding or on'ap

27. Lien Spreading. In conneclion with any ¥crease in the ownearship ir
Property as a resull of any Aoiui sition Payments made by Consumer -ar.o
Co-Ownership Agreement, the lien of this Security Instrument shall bé-
ownership interest and said increased ownership interest shall be deemed
At Co-Owner's request, Consumer agrees to execute any and all docume
subject sald increased ownership to the fien of this Security Instrument..

ORAL AGREEMENTS OR ORAL COMMITMENTS TO PROVIDE HOME FINANCI}
EXTEND FINANCING, OR YO FORBEAR FROM ENFORCING REPAYMENT.OF .
OBLIGATION TO PAY ARE NOT ENFORCEABLE UNDER WASHINGTO
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IGNING BELOW, Consumer accepts and agrees fo the terms and covenants contained In this
-Instrument and in any Rider executed by Consumer and recorded with it.

Consumer

STATE OF WASHINGTON
County of

v

On this day personally appea
MUHAMMED JAGNE

to me known ta be the i Md I(s) described in and d the within and foregoing instrument,

and acknowledged that ey signed the same ag hig/erftheir free and valuntary act and deed, for
the uses and purposes rem mentioned.

01S

day

Vi
GIVEN under my hand and official seal this /¢

Notary Public
State of Washington

JACKIE VAN TASSELL
My Appointment Expires Oct 8, 2018

- ¥

Originator; Saad Alameddin

Nationwide Mortgage Licensing System and Registry ldentification Number: 1068
For Guldance Residential, LLC (NMLS # 2908)
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cate of Undertaking

fie.Fardies agree and acknowledge that the Parties intend there to be a subsequent amendment to this
Security Instrument effectuated by an Assignment Agreement and Amendment of Security Instrument
reby the Co-Owner will grant a security interest in its interest in the Property to its Assignee
-Lwners Assignee). It is the intent of the Parties that the amendment of this Security Instrument by

nt” Agreement and Amendment of Security Instrument shail not constitute a separate

By:
2004-0000191, LLC

Suha Elsayed, EVP and
Guidance Holding Corporafi

State of Virginia
County of Fairfax

On 00\“ \% . 9\0\5 before me,

personally appeared Suha Elsayed, EVP and-Secretary
2004-0000191, LLC, personally known to me (or proy
be the person(s} whose name(s) is/are subscribed o t¥
hefshe/they executed the same in his/her! thei
signature(s) on the instrument the person(s) or the entt
executed the instrument.

O

Notary Public (Seal)

THERESA VASKO

suidance Holding Corpoeration, 2 Manager of
on the basis of satisfactory evidence) to
nstrument and acknowledged to me that
- capacity(ies) and that by his/her/their
half of which the person(s} acted,

éw)& X0, A

My Commiss&ms expires
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BELOW, Consumer acknowledges that the Parties intend there to be a subsequent

1 This Secunty Instrument effectuated by an Assignment Agreement and Amendment of

}E‘\aggfmy’ stiummar whereby the Co-Owner will grant a security interest in its interest in the Property to its
n &

Consumer
Conswmer
STATE OF WASHINGTON
County of
On this day personally appeared before me
MUHAMMED JAGNE
to me known to be me indiv;dual[s) described in and who ed the within and foregoing instrument,
and acknowladged ey signed the same as s hisfheritheir free and voluntary act and deed, for

the uses and purposes ﬂ'ﬁrem menticned.

72
GIVEN under my hand and official seal_this_l_é day

Notary Public
State of Washington

JACKIE VAN TASSELL - . ‘
My Appointment Expires Oct 9, 201 FrP——

L
My Appointment Expires o
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] Exhibit A

farid-referred to in this report/policy Is situated in the State of Washington, County of Skagit,

nd is described as follows:

Lot 97, "RGSEWOOD P.U.D., PEASE. 2, DIVISION |1, recorded August :1.7, 2004, under Skagit
ditos's Flle No. 200408170112, records of Skagit. County, Washington.
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