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DEFINITIONS :
Words used in multiple sections of this document ard
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg;
also provided in Section 16. :
{A) "Security Instrument" means this document, which iz-
together with all Riders to this document.
(B) "Borrower" is ANTONIO P MAYO and ELIZABETH

r 14, 2015 .

SBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Navy Federal Credit Unifon
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erisa Corporation
anized and existing under the laws of the U.S. Govt (12USC1761)
et saddress is 820 Follin Lane, Vienna, VA 22180

beneficiary under this Security Instrument.

HICAGO TITLE INSURANCE, as Trustee for Servicelink
cle

omissory note signed by Borrower and dated September 14, 2015

The Note state that Bortpwer owes Lender Two Hundred Forty Five Thousand And
Zero/100
(U.S. 5245
Payments and fo pay
(F) "Property™ means
Property-"

Dollars

) plus interest. Borrower has promised to pay this debt in regular Periodic
full not later than October 01, 2045

that is described below under the heading "Transfer of Rights in the

eurity Instrument that are executed by Borrower. The following

Riders are to be executed by Eﬂ“ Q eck box as applicable]:
[ Adjustable Rate Rider D ondmini i [ Second Home Rider
[_] Balloon Rider ‘ “Development Rider {1 14 Family Rider

(X1 VA Rider ider [ Other(s) [specify)

ordinances and administrative rules and ord
non-appealable judicial opinions. :
{J) "Community Association Dues, Fees, and Assessmi s all dues, fees, assessments and other

ondominium association, homeowners

association or similar organization.
(K) "Electronic Funds Transfer” means any transft
check, draft, or similar paper instrument, which is initiat
instrument, computer, or magnetic tape so as to order, instru
ot credit an account. Such term includes, but is not limited
machine transactions, transfers initiated by telephone, wire “iransh
transfers.

(L) "Escrow Hems" means those items that are described in Section 3.

Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations
value and/or condition of the Property,

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpaym
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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“RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
lementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
G any additional or successor legislation or regulation that governs the same subject matter. As used
i this Sec ty Instrument, "RESPA" refers to all requirements and restrlctmns that are imposed in regard

s to Lender: (i) the repayment of the Loan, and all renewals, extensions and

(ii) the performance of Borrower's covenants and agreements under this

Note. For this purpose, Borrower irrevocably grants and conveys to
of sale, the following described property located in the

of Skagit :

g Jurisdiction] [Name of Recording Jurisdiction]

TTAGHED HERETO AND MADE A PART HEREOF.

Security Instrument
Trustee, in tru

SEE LEGAL DESCRIP

Parcel ID Number:
185 MOSS LN
Burlington
{"Property Address™):

ch currently has the address of
[Street]
[Zip Code}

per
additions shall also be covered by this Security Instrument. All of the forego' g is
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estal 7 copveyer] and has
the right to grant and convey the Property and that the Property is unencumbered, ex
of record. Borrower warrants and will defend generally the title to the Property
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use “af
covenants with limited variations by jurisdiction to constitute a uniform security instrums
property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

ion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
if any check or other instrument received by Lender as payment under the Note or this
is returned to Lender unpaid, Lender may require that any or all subsequent payments

bring the Loan curre

current, without waiver ;
payments in the future, ba; £ader
accepted if each Periodic Pz ;

under or prejudice to its rights to refuse such payment or partial
; bligated to apply such payments at the time such payments are
applied as of its scheduled due date, then Lender need not pay
sych unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower ‘wiihin a reasonable period of time, Lender shall either apply
such funds or refurn them to Borréwir, appl'ed earlier, such funds will be applied to the outstanding
principal balance under the Note immediatély o foreclosure. No offset or claim which Borrower
might have now or in the future againg Kender shll relieve Borrower from making payments due under
the Note and this Security Instrument or g the covenants and agreements secured by this Security
Instrument.
2. Application of Payments or Proceeds. Except as.otherwise described in this Section 2, all
payments accepted and applied by Lender shallﬂbe appli following order of priority: (a) interest
due under the Note; (b) principal due under the Note inigs due under Section 3. Such payments
shall be applied to each Periodic Payment in the of 1 it became due. Any remaining amounts
shall be applied first to late charges, second to any oti v due under this Security Instrument, and
then to reduce the principal balance of the Note.

dic Payment which includes a
to the delinquent payment and
ly any payment received

each payment can bc

from Borrower to the repayment of the Periodic Payments if, and te-ih
paid in full. To the extent that any excess exists after the payment is ag
more Periodic Payments, such excess may be applied to any late char
be applied first to any prepayment charg&s and then as described in the

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day
under the Note, until the Note is paid in full, a sum (the "Funds") to provide

lien or encumbrance on the Property; (b) leasehold payments or ground rents on the'Pr
premiums for any and all insurance required by Lender under Section 5; and (d) M;

Insurance premiums in accordance with the provisions of Section 10. These items are &al
Items." At origination or at any time during the term of the Loan, Lender may require that

8024266275
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ciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
gssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
pedd” imdgr this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
3 rrower @bllgatlon to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
y to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
s'gvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
widtems for which payment of Funds has been waived by Lender and, if Lender requires,
fider Teceipts evidencing such payment within such time period as Lender may require.

ot 1, make such payments and to provide receipts shall for all purposes be deemed tn

and pay such amount
amount. Lender ma

the Funds at the time spec }’Bd
require under RESPA. Lender,
reasonable estimates of expendiiures-
Law.

SPA, and {b) not to exceed the maximum amount a lender can
-the amount of Funds due on the basis of current data and
& Hscrow Items or otherwise in accordance with Applicable

hose deposits are insured by a federal agency,
is an institution whose deposits are so insured) or in
y the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not tharge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying scrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender fo miake such a<harge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the F Lénder shall not be required to pay Borrower
any interest or earmings on the Funds., Borrower ar gree in writing, however, that interest
shatl be paid on the Funds. Lender shall give to Borr ( harge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defipt
Borrower for the excess funds in accordancc with RESPA. If

The Funds shall be held in an' instituti
instrumentality, or entity (including Len i
any Federal Home Loan Bank. Lender sl

Upon payment in full of all sums secured by this Security Instrumefs
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, char,

ground rents on the Property, if any, and Community Association Dues, Fees, and
the extent that thesc items are Escrow ftems, Borrower shall pay them in the manner

8024266275
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
rrower, (a) agrees in writing to the payment of the obligation secured by the lien in a manmer acceptable
Leitdez, ut only so long as Botrower is performing such agreement; (b) contests the lien in good faith
or def@n s against cnforcement of the lien in, legal proceedmgs whmh in Lender's opmlon operate to

reporting service us \
5. Property Insg

i the amounts (including deductible levels) and for the periods that
,rsuam to the preceding sentences can change during the term of

right to disapprove Borrower'
reqmre Borrower to pay, in

right shall not be exercised unreasonably. Lender may
is Loan, either: (a) a one-time charge for flood zome
tes; or (b) a one-time charge for flood zone determination
dgh time remappings or similar changes occur which
ertification. Borrower shall also be responsible for the

under no obligation to purchase any
hall cover Lender, but might or might
tenits of the Property, against any risk,
hazard or liability and might provide greater or lessex was previously in effect. Borrower
acknowledges that the cost of the insurance coverage sirob :

insurance that Borrower could have obtained. Any amounts digl

right to disapprove such policies, shall include a standard mortgag
morigagee and/or as an additional loss payee. Lender shall have the ri
certificates. If Lender requires, Borrower shall promptly give to Lender aft-
renewal notices. If Borrower obtains any form of insurance coverage, not of

shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carri
may make proof of loss if not made prompily by Borrower. Unless Lender and Borr:
in writing, any insurance proceeds, whether or not the underlying insurance was req
be applied to restoration or repair of the Property, if the restoration or repair is economits
Lender's security is not lessened. During such repair and restoration period, Lender shall i

8024266275 80
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such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
rk. -has, been completed to Lender's satisfaction, provided that such inspection shall be undertaken

sily. kender may disburse proceeds for the repairs and restoration in a single payment or in a series
yments as the work is completed. Unless an agreement is made in writing or Applicable Law
est_to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

| to the sums secured by this Sccurity Instrument, whether or not then due, with
0 Borrower. Such insurance proceeds shall be applied in the order provided for in

i Property, Lender may file, negotiate and seitle any available insurance
wer does not respond within 30 days to a notice from Lender that the
; a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when oticé 15 given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwis ereby assigns to Lender (a) Borrower's rights to any insurance

er than the right to any refund of unearned premiums paid by
ing the Property, insofar as such rights are applicable to the

(b) any other of Borrowef
Borrower) under all insurance,
coverage of the Property. Lendef

i ,s Secunty Instrument and shall continue to occupy the
it least one year after the date of occupancy, unless Lender

erty; Imspections. Borrower shall not
deteriorate or commit waste on the
rrower shall maintain the Property in
order to prcvcnt the Property from deteriorating or dacieg ¢ due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoratien

promptly repair the Property if damaged to avoid further

purposes. Lender may disburse proceeds for the repairs and restotationi
progress payments as the work is completed. If the insurance or condes
to repair or restore the Property, Borrower is not relieved of Borrow
such repair or restoration

payment or in a series of
eds are not sufficient
for the completion of

process, Botrower or any persons ot entities acting at the direction of Borrow
knowledge or consent gave materially false, misleading, or inaccurate information o
{or failed to provide Lender with material information) in connection with

Property as Borrower' s principal residence.
8024266275
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
&) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
cgal ‘proceeding that might significantly affect Lender's interest in the Property and/or rights under
y. Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
f a lien which may attain priority over this Security Instrument or to enforce laws or
Ac) Borrower has abandoned the Property, then Lender may do and pay for whatever is
ropriate to protect Lender's interest in the Property and rights under this Security
protecting and/or assessing the value of the Property, and sccuring and/or repairing
actions can include, but are not limited to: (a) paying any sums secured by a lien
¢ this Secunty Instrument; (b) appearing in court; and {(c¢) paying reasonable
| fts interest in the Property and/or rights under this Seclmty Instrument, including

which has prigrity )
attomeys fees t_

from pipes, elumnatc
on or off, Although L

der under this Section 9 shall become additional debt of Borrower
5¢ amounts shall bear lntcrest at the Note rate from the date of
disbursement and shall be*
payment.

If this Security Instrumer

., Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgape Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage reviously in effect, from an alternate
mortgage insurer selected by Lender. If substanti Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender tofithe separately designated payments that
were due when the insarance coverage ceased to be inef Lender will accept, use and retain these
payments as a non-refundable loss teserve in lien of Mor
non-refundable, notwithstanding the fact that the Loan is ultiy

reserve payments if Mortgage Insurance coverage (in the amoi
provided by an insurer selected by Lender again becomes a

d, and Lender requires
separately designated Payrnents toward the premiums for Mortgag

I kehder required Mortgage
separately designated

requirement for Mortgage Insurance cnds in accordance with any written 3
Lender providing for such termination or until termination is required by App
Section 10 affects Borrower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity that purchases th,
may incur if Borrower does not repay the Loan as agreed. Borrower is not &
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from titsié
enter into agreements with other parties that share or modify their risk, or reduce losse

these agreements. These agreements may require the morigage insurer to make payments 1
of funds that the mortgage insurer may have available (which may include funds obtained fro
Insurance premiums).
8024266275
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
other entity, or any affiliate of any of the forcgoing, may receive {(directly or indirectly) amounts that
= | (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
hange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

agreements will not affect the amounts that Borrower has agreed to pay for
or any other terms of the Loan. Such agreements will not increase the amount
Mortgage Insurance, and they will not entitle Borrower to any refund.

the Homeowners Protection Act of 1998 or any other law. These rights
receive certain disclosures, to request and obtain cancellation of the

termination.

11. Assignment’o
assigned to and shall be paj

If the Property is dan
the Property, if the rest
During such repair and restora
until Lender has had an oppo
Lender's satisfaction, provided th
repairs and restoration in a singhe
completed. Unless an agreement is mad
Miscellaneous Proceeds, Lender shall 4

“is economically feasible and Lender's security is not lessened.
fod, Lender shall have the right to hold such Miscellaneous Proceeds
to_inspett, such Property to ensure the work has been completed to

; 1on shall be undertaken promptly. Lender may pay for the
ent or in a serles of progress payments as the work is

applied in the order provided for in Section 2.

In the event of a total taking, destruction, or
Proceeds shall be applied to the sums secured by
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or lo hg Property in which the fair market
value of the Property immediately before the partial takifg ian or loss tn value is equal to or
greater than the amount of the sums sccured by this Security Histrumeht immediately before the partial
taking, destruction, or loss in value, unless Borrower and L se agree in writing, the sums
secured by this Security Instrument shall be reduced by the™ame: f the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the-suih immediately before the
partial taking, destruction, or loss in value divided by (b) the alug of the Property
immediately before the partial taking, destruction, or loss in value. An ] i

In the event of a partial taking, destruction, or logs in value of
value of the Property itnmediately before the partial taking, destructio
amount of the sums secured immediately before the partial taking, destructi
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender. te
Opposing Party (as defined in the next sentence) offers to make an award to settle
Borrower fails to respond to Lender within 30 days after the date the notice is given
to coliect and apply the Mlsccllaneous Proceeds cither to restoration or repan' of th

regard to Miscellaneous Proceeds. }
8024266275 80
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
judgment, could result in forfeiture of the Property or other material impairment of Lender's
he Property or rights under this Security Instrument. Borrower can cure such a default and, if
as occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
znder's interest in the Property or rights under this Security Instrament. The proceeds of
for damages that are attributable to the impairment of Lender's interest in the Property
and shall be paid to Lender.

epts Proceeds that are not applied to restoration or repair of the Property shall be
applled' in the erder p{‘bwded for in Scctmn 2.

4n Interest of Borrower shall not operate to release the liability of Borrower
f Borrower. Lender shall not be required to commence proceedings against
Bergower or to refuse to extend time for payment or otherwise modify

of Borrower. Any forbearance by Lender in exercising any right or
remedy mcludmg, without Limitaté ender's acceptance of payments from third persons, entities or
Successors in Interest of Botrewer
preclude the exercise of any riglt

13. Joint and Several Lisi

co-signs this Security Instrument:hus. ¢
Security Instrument only to mortgage,

Instrument; and (c) agrees that Lender
make any accommodations with regard t
co-signer' s consent.

Subject to the pravisions of Section sor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in yrits d is approved by Lender, shall obtain
all of Borrower s rights and benefts under thls Secm: t. Borrower shall not be released from

Section 20) and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees
Borrower's default, for the purpose of protecting Lender's i
Security Instrument, including, but not limited to, attorneys' fees,
in regard to any other fees, the absence of express authority in thd
fe¢ to Borrower shall not be construed as a prohibition on the chargm
fees that are expressly prohibited by this Security Instrument or by Ap

If the Loan is subject to a law which sets maximum loan charges
that the interest or other loan charges collected or to be collected in cokn
permitted limits, then: (a) any such loan charge shall be reduced by the am
charge to the permitted limit; and (b) any sums already collected from Borrow
limits will be refunded to Borrower. Lender may choose to make this refund by regd
owed under the Note or by making a direct payment to Borrower. If a refiind
reduction will be treated as a partial prepayment without any prepayment char
prepayment charge is provided for under the Note). Borrower's acceptance of any
direct payment to Borrower will constitute a waiver of any right of action Borrower mi,
of such overcharge.
15. Notices All noticcs given by Borrower or Lender in connectiﬂn with this Securi

have been given to Borrower when mailed by first class mail or when actually delivered

8024266275
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je¢ address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
<5 Appllcable Law expressly requn‘cs (}thchle: The notice address shall be the Property Address

e¢ss, then Borrower shall only report a change of address through that specified procedure
he enly one designated notice addrcss under this Security Instrument at any one hme Any

§, Lender has designated another address by notice to Borrower. Any notice in
urity Instrument shall not be deemed to have been given to Lender until actually

he law of the jurisdiction in which the Property is located. All rights and
s..Security Instrument are subject to any requirements and limitations of
Lar ght explicitly or implicitly allow the pattics to agree by contract or it
ience shall not be construed as a prohibition against agreement by contract. In

correspondmg neuter words of
include the plural and vice versa
take any action.

17. Borrower's Copy. Borrower s
18. Transfer of the Property of

written consent, Lender may require immediate ps
Instrument. However, this option shall not be exex
Applicable Law.
A 2 acceleration. The notice shall
provide a period of not less than 30 days from the date the ndtige is giveniin accordance with Section 15
within which Borrowet must pay all sums secured by this Seciri ment. If Borrower fails to pay
i i 157 4 remedies permitted by this

Security Instrument without further notice or demand on Borrowé
19, Borrower's Right to Reinstate After Acceleration. If cets certain conditions,
Borrower shall have the right to have enforcement of this Security lhsfrument dissontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuasy
this Security Instrument; (b) such other period as Applicable Law mi
Borrower's right to reinstate; or (¢} entry of a judgment enforcing this
conditions are that Borrower: (a) pays Lender all sums which then would
Instrument and the Note as if no acceleration had occurred; (b) cures any defa

rights under this Security Instrument, and Borrower's obligation to pay the sums secured, by
Instrument, shall continuc unchanged. Lender may require that Borrower pay such rmnstatem }
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ified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
instituiton whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
figfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
fully effective as if no acceleration had occurred. However, this right to reinstate shall not
f acceleration under Section 18,

te; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
ith this Security Instrument) can be sold one or more times without prior notice to

Servicer, Borfower

new Loan Servicer, thes which payments should be made and any other information RESPA
i o of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Sérvi
to Borrower will remai

Neither Borrower nor Len
individual litigant or the mem!

reason of, this Security Instrumenting
notice given in compliance with the
other party hereto 2 reasomable periei
Applicable Law provides a time period

- Section 15) of such alleged breach and afforded the
ving of such not1ce to take corrective actlon if

tice and opportunity to take corrective

action provisions of this Section 20.

21. Hazardous Substances. As used in thig
substances defined as toxic or hazardous substances, {
following substances: gasoline, kerosene, other ﬂammab!e
and herbicides, volatile sotvents, materials containing ashesto
(b} "Environmental Law" means federal laws and laws of the
relate to health, safety or environmental protection; (¢} "Envirdame
action, remedial action, or removal action, as defined in Envirotimen
Condition" means a condition that can cause, contribute to, or off
Cleanup.

a} "Hazardous Substances" are those
stes by Environmental Law and the

cre the Property is located that
leanup” includes any response

; d) an "Environmental
er an Environmental

Substances, or threaten to release any Ilazardous Substances, on or in the Prop
nor allow anyone else to do, anything affecting the Property (a) that is in vio

Hazardous Substance, cteaies a condition that adversely affects the value of
two sentences shall not apply to the presence, use, or storage on the Property
Hazardous Substances that are generally recognized to be appropriate to normal res
maintenance of the Property (inciuding, but not limited to, hazardous substances in consu

Borrower shall promptly give Lender written notice of (a) any investigation, claim
or other action by any governmental or regulatory agency or private party involving the Prape
Hazardous Substance or Environmental Law of which Borrower has actal knowledge
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ér
8024266275 80242
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gse of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
azardons Substance which adversely affects the value of the Property. If Borrower learns, or is notified
aaty” governmental or regulatory authority, or any private party, that any removal or other remediation
' ous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
n accordance with Environmental Law. Nothing herein shall create any obligation on

tip; Remedies. Lender shall give notice to Borrower prior to acceleration following
any covenant or agreement in this Security Instrument (but not prior to
18 unless Applicable Law provides otherwise). The notice shall specify: {a)
nired to cure the default; (¢) a date, not less than 30 days from the date
vr, by which the default must be cured; and (d) that failure t¢ cure the
ified in the notice may result in acceleration of the sums secured by
the Property at public auction at a date not less than 120 days in

the notice is given
default on or before t
this Security Instmﬁl
the future. The nofice
right to bring a court &5
to acceleration and sale F
Law. If the default is not g
may require immediate payy
further demand and may i
Applicable Law. Lender shall be-
provided in this Section 22, including,
evidence.

atters required to be included in the notice by Applicable
before the date specified in the notice, Lender at its option,
all sums secared by this Security Instrument without
of sale and/or any other remedies permitted by

and to other persons as Applicable Law may require.
after publication of the notice of sale, Trustee, withsi on Borrower, shall sell the Property
d under the terms designated in the
ines. Trustee may postpone sale
of the Property for a period or periods permitted by App
time and place fixed in the notice of sale. Lender or iis ded
sale,

Trustee shall deliver to the purchaser Trustee's d
covenant or warranty, expressed or implied. The recitals in the T
evidence of the truth of the staternents made therein. Trustee sha
the following order: (a) to all expenses of the sale, including, but

shall be prima facie
oceeds of the sale in
reasnnab[e Trustee's

person or persons legally entitled to it or to the clerk of the superior couri
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Securi
request Trustee to reconvey the Property and shall surrender this Security
evidencing debt secured by this Security Instrument to Trustee. Trustee sha
without watranty to the person or persons legally entitled to it. Such person or
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from timé
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without corfeg
Propetty, the successor trustee shall succeed to all the title, power and duties conferred u
herein and by Applicable Law.

8024266275
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5. Use of Property. The Property is not used principally for agricultural purposes.
6. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
titn or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'

Witnesses:
- ; ’; ) (Seal)
ANTONIO P MAYD Borrower
s g ;i (Seal)
Ev1zABETH R MAYO Borrower
8024266275
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E OF WASHINGTON } 55t
uaty.of Skagit
day personally appeared before me ANTONIO P MAYD and ELIZABETH R MAYO

ROy VoA
oy U

Loan origination organization Navy Federal Cr
NMLSTD 399807 ;
Loan criginator Renee Mueller
NMLSID 818186

8024266275
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ARANTEED LOAN AND ASSUMPTION POLICY RIDER
HIS LOAN IS NOT ASSUMABLE

AFFAIRS OR ITS AUTHORIZED

September, 2016
supplement the Morigagg,
tnstrument”) dated of eVen-t
secure Borrower's Note to

(herein "Lender") and covering the*
at 185 MOSS LN, Burlington.:

on the date hereof shall
provisions of the Security
d indebtedness which are
o, the provision for
red indebtedness and the

btedness pursuant to
4 to the extent

Instrument or other instruments executed in connectip
inconsistent with said Title or Regulations, including, But.mo
payment of any sum in connection with prepayment of th
provision that the Lender may accelerate payment of the seg
Covenant 18 of the Security Instrument, are hereby amended..
necessary to conform such instruments to said Title or Regulations:

8024266275
MULTISTATE VA GUARANTEED LLOAN AND ASSUMPTION POLICY RIDER

Wolters Kluwer Financial Services
VMP®538R (0405).01 10/03
Page 1 of 3 Initials:



Lender's option, Borrower will pay a "late charge" not exceeding four per
' overdue payment when paid more than fifteen (15) days after the due

indebtedness and
GUARANTY: Should
full amount withizx
such guaranty coriim
Title 38 of the U.S.

hereby secured at on

r:costs and expenses secured hereby.
epartment of Veterans Affalrs fail or refuse to issue its guaranty in

TRANSFER OF THE PRO
transfer of the property s ;
assumption of the loan is esta%ﬂ;
United States Code.
An authorized transfer ("assumpt
covenants and agreements as set fo
{a) ASSUMPTION FUNDING FEE
( .50 %) of the balan
shall be payable at the time of transfer
for the Department of Veterans Affairs. If th ‘
transfer, the fee shall constitute an additiona to that already secured by this instrument,
shall bear interest at the rate herein providéd «and’ at the optlon of the payee of the
indebtedness hereby secured or any transferee théraef mediately due and payable.
This fee is automatically waived if the assumer is exeriipt’ under the provisions of 38 U.S.C.
3729 (c). ;
{(b) ASSUMPTION PROCESSING CHARGE: Upon -applitati
assumption of this loan, a processing fee may be charged: {
agent for determining the creditworthiness of the assumer.

pursuant to Section 3714 of Chapter 37, Title 38,

') of the property shall also be subject to additional

ee equat to one half of one percent

f this loan ag of the date of transfer of the property
Aiolder or its authorized agent, as trustee
timer, fails to pay this fee at the time of

for approval to allow

Guently revising the
‘he amount of this

loan to which Section 3714 of Chapter 37, Title 38, United Staté&*‘
{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is as
hereby agrees to assume all of the obligations of the veteran

or insurance of the indebtedness created by this instrument.

8024266275 80
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W

:EREOF, Borrow er(s) has executed this VA Guaranteed Loan and Assumption

-Borrower  ELIZABETH R MAYO -Borrower

-Borrower

-Borrower

-Borrower -Borrower

8024266275 8024266275
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S XHIBIT A
Description)

ALL THAT PARCEL OF LAND IN TH,
WASHINGTON, AS MORE FULLY DESCR
BEING KNOWN AND DESIGNATED A%

 GE.BURLINGTON, SKAGIT COUNTY, STATE OF
P IN DEED DOC i 2003-09050190, ID# P119703,

LOT 3, SHORT PLAT BU2-02, APPROVED GCTOBER 002, RECORDED NOVEMBER 4, 2002
UNDER AUDITOR'S FILE NO. 200211040120 WHICH 13 MENDMENT OF SHORT PLAT
RECORDED UNDER AUDITOR'S FILE NO. 2002 0240, RECORDS OF SKAGIT COUNTY,
WASHINGTON. BEING A PORTION OF THE EAST/2 QF TRACT 35, "PLAT OF BURLINGTON
ACREAGE PROPERTY" AS PER PLAT RECORDEL~ OF PLATS, PAGE 49,
RECORDS OF SKAGIT COUNTY, WASHINGTON.
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