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DEED OF TRUST

DATE: September 18, 2615

/ Additional on page

t.and Title and Escrow

Reference # (if applicable};,_
Grantor(s}:
1. BRUNS, MARTHA

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skg

Additional on page

g MARTHA J. BRUNS, an unmarried
CASCADE PALMS CT, SEDRO
é-mailing address is Main Office,
orrad to below sometimes as
ny of Skagit County, whose
o below as "Trustea").

woman as her separate property, whose addqess
WOOLLEY, WA 98284-4383 ("Grantor”); Skagit Ban
301 E. Fairhaven Ave, P Q Box 285, Burlington, WA
"Lender” and sometimes as "Beneficiary™); and Lan
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AMZ;E AND GRANT For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

jbscribed real property, together with all existing or subsequently erected or affixed buildings,
¢ fixtures; all easemaents, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all minerals, o:l gas, geothermal and similar matters, {the "Real Property”)

The Real Property

WOOLLEY, WA The Real Property tax identification number is

terms of the Credit Agreement and the line of credit has not been terminated,
suznent allows negative amortization. Such advances may be made, repaid, and
Ilmltatlon that the total outstanding balance owing at any one time, not
Elt a fixed or variable rate or sum as provided in the Credit Agreament, any
| amounts expended or advanced as provrded in either the Indebtedness

so long as Grantor compli
suspended or cancelled;
ramade from time to ti

Grantor and Lender that thls 9
time from zero up to the Crsdlt

|n the Credit Agresment and any intermediate balance. Funds may be
dy readvanced. The unpaid balance of the revolving line of credit may at
zero. A zero balance does not terminate the line of credit or
. Therefore. the lien of this Desd of Trust will remain in full

Grantor hereby assigns as security to L
profits of the Property. This assignment is
assignment is intended to be specific, perfect
Grantor a license to collect the Rents and ;
automatically revoked upon acceleration of a g
Uniform Commercial Code security intergst in th

hich license may be revoked at Lender's option and shall be
r-parzof the Indebtedness. In addition, Grantor grants to Lender a
onal Property and Rents.

A\YMENT OF THE INDEETEDNESS AND (B} PERFORMANCE OF
R THE CREDIT AGREEMENT, THE RELATED

trictly and in a timely manner perfarm ail of
the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto i at, Grantor's possession and use of the
Property shall be governed by the following provisions:

ay {1) remain in possession and
collect the Rents from the Property
upon defaultl. The following provisions
relate to the use of the Property or to other limitations on the Priapéfiy ; roperty is not used principally
for agricultural purposes.

Passession and Use. Until the ocourrence of an Event of Defa
contral of the Property; (2} use, operate or manage the Properi

Duty to Maintain. Grantor shall maintain the Property in good co mptly perform all repairs,

raplacements, and maintenance necessary to preserve its value.

1} During the period of
e, traatment, disposal,
jout or from the Property;
sly disclosed to and
{b) any use,

Compliance With Environmental Laws. Grantor represents and warrants;

any actual or
as previously
% agent or other
any Hazardous

on, under, about or from the Property by any prior owners or occupants of the
threatened litigation or claims of any kind by any person relating to such matter
disclosed to and acknowledged by Lender in writing, {a} neither Granter nor any te
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of .
Substance an, under, about or from the Property; and [(b) any such activity shall be co
all applicable federal, stete, and local laws, regulations and ordinances, includirig
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Erop
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determ
Property with this section of the Deed of Trust. Any mspectmns or tests made by Lender sha 4

to any other person. The representations and warranties contained herein are based on Grantor
investigating the Property for Hazardous Substances. Grantor hareby (1) releases and waives gny/ fut
against Lender for indemnity or contribution in the event Grantor becomes liable for ¢learup or ot!
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all’
liabilities, damagas, penalties, and expenses which Lender may directly or indirectly sustain or suffer
a breach of this section of the Deed of Trust or as a consequence of any use, generatlon, manufactu
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property
or not the same was or should have been known to Granter. The provisions of this section of the Deed gt Trysg
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfa
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any mtﬁ
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ner commit, permit, or suffer any
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ipping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
ing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
, coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

improvements. Grantor shall not demolish or remove any Improvements from the Reai Praoperty
's prior written consent. As a condition to the removal of any Improverments, Lender may require
e arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

nter. Lender and Lender's agents and representatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
arms and conditions of this Deed of Trust.

authorities applicable to the use of occupancv of the Property. Grantor may contest
sordinance, or regulation and withhold compliance during any proceeding, including

sole opinion, Lender s i
security or a surety bond,

er may, at Lender's option, {A) declare immediately due and payable all
acrease the interast rate provided for in the Credit Agreement or other
I e such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender’s prior " ngdnt, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means nveyance of Fleal Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable;
contraci, land contract, contract for
contract, or by sale, assignment, or tryg

Trust:

Payment. Grantor shall pay when due {andfh ai events prior to delinquency} all taxes, special taxes, assassments,

charges {including water and sewer), fines &nd,impositions ievied against or on account of the Property, and shall
pay when due all claims for work done on o services rendered or material furnished to the Property, Grantor
shall maintain the Property free of all liens haviig priority over gz equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessriénts not dyd ahd except as otherwise provided in this Deed of

Trust.

Right to Contest. Grantor may withhold payment of a , assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender' e’é’ Property is not jeopardized. If a lien arises or
is flled as a result of nonpayment, Grantor shall within Tifteen ’i days after the lien arises or, if @ lien is filed,
discharge of the lien, or if requested by
r sacurity satisfactory to Lender in an

: other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contes rantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the P . r shall name Lender as an additional
cbligee under any surety bond furnished in the contest proceedi

statement of the taxes and assessments against the Property.

\ work is commenced, any
n, materialmen’'s lien, or

Notice of Construction. Grantor shall notify Lender at least fifteen (15}
services are furnished, or any materials are supplied to the Property, if ‘
other lien could be asserted on account of the work, services, or materials
furnish to Lender advance assurances satisfactory to Lender that Grant
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire ifigurahce wi
coverage endersements on a fair value basis for the full insurable value coverin
Property in an amount sufficient to avoid application of any coinsurance clause, and

Policies shall be written rn form, amounts, coverages and basis reasonably acceptable
company or compames reasonablv acceptable to Lender. Grantor, upon request of Lend

coverages will not be cancelled or diminished without at least ten {10} days prior wntten n
insurance policy also shall include an endarsement providing that coverage in favor of Lend
in any way by any act, omission or default of Grantor or any other person. Should the Real Proper
an area designated by the Administrator of the Federal Emergency Management Agency as a spéci
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 da
given by Lender that the Property is located in a special flood hazard area, for the maximum amoi
credit line and the full unpaid principal balance of any prior liens on the property securing the |
maximum policy limits set under the National Flood Insurance Program, or as atherwise required by Lér
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Letider
make proof of loss if Grantor fails to do so within fifteen {18) days of the casualty. Whether or not Len
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and jap
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoriation
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in & manner satisfactory to Lender. Lender shall, upon
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|‘5 ctory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
r rastoration if Grantor is not in default under this Deed of Trust, Any proceeds which have not been
ithin 180 days after thair receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
wd'ithe remainder, |f any, shall be applied to the principal balance of the Indebtedness If Lender holds

If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
r claims, (B] to provide any required insurance on the Property, or (C} to make repairs to the
: gy do so. If any action or proceeding is commenced that would materially affect Lender's
interests in e then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to he, For protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
sharged under the Credit Agreement from the date incurred or paid by Lender to the date
uch expenses will become a part of the Indebtedness and, at Lender’'s option, will {A)
added to the balance of the Credit Agreement and be apportioned among and be
nts to become due during either {1} the term of any applicable insurance policy; or
Agreement; or {C) be treated as a balloon payment which will be due and payable

paragraph above, Grantor warrants and will forever defend the
ffall persons. In the event any action or proceeding is commenced
that questions Grantor's title or the Hitatest 8f Frustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor m nal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be
Grantor will deliver, or cause to be deliv
to permit such participation.

ar such instruments as Lender may request from time to time

the Property and Grantor's use of the Property complies with all
ns aof governmental authorities.

Compliance With Laws. Grantor warrants ‘th
existing applicable laws, ordinances, and reg

Survival of Promises. All promises, agreeme sand statemeists Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shal fontinuing in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paj

CONDEMNATION. The following provisions relating to congémgition pi

edings are a part of this Deed of Trust:

Proceedings. |f any proceeding in condemnation is % hall promptly notify Lender in wrmng, and

expense, and Grantor will deliver or
e requested by Lender from time to

time to permit such participation.

Application of Net Praceeds. If all or any part of the Property is.
any proceeding or purchase in lieu of condemnation, Lender may
net proceeds of the award be applied to the Indebtedness or the“zapa

proceeds of the award shall mean the award after payment of all reasonabl
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTH . following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust: ¥

by eminent domain proceedings or by
lire that all or any portion of the

«tocuments in addition to
continue Lander's lien on

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall“ex
this Deed of Trust and take whatever other action is requested by Lender to perfest
the Real Property. Grantor shall reimburse Lender for all taxes, as described
incurred in recording, perfecting or continuing this Deed of Trust, including Wit
docurmentary stamps, and other charges far recording or registering this Deed of ¥

Taxes. The following shall constitute taxes to which this section applies: (1}

of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lende
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on pays
interest made by Grantor, ;

Subsequent Taxes. |f any tax to which this section applies i5 enacted subsequent to the dste T th
‘Trust, this event shall have the same effect as an Event of Default, and Lender may exe :
available remedies for an Event of Default as provided below unless Grantor either {1)
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Deed '
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the:
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commergidi C
as amended from time to time.

Security Interest. Upoen request by Lender, Grantor shall take whatever action is requested by Lender to p
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust i,
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
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riar for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
ove, sever or detach the Personal Property from the Property. Upon default, Grantor sha!l assemble any

d by applicahle law.
he mallmg addresses of Grantor {debtor) and Lender [secured party} from which information

re as stated on the first page of this Deed of Trust.

*ES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and

deliver, g :
Lender, cause to bg'filsd,
and places as Lerde
agreements, fiflapcs
other documéﬁ’:__a}fas

Grantot's obligations under the Credit Agreement, this Deed of Trust, and the
"the liens and security mterests created bv this Deed of Trust as first and prior liens
Unless prohibited by law or Lender agrees

Attorney-in-Fact. |f Grangor fails to fo any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Gi rantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantar's attor urpose of making, executing, delivering, filing, recording, and doing alf
other things as may be n ini
the preceding paragraph.

FULL PERFORMANCE.

If Grantor pa
nder this Deed of Trust, Lender shall execute and deliver to Trustese

ind deliver to Grantor suitable statements of termination of any
cLrity interest in the Rents and the Personal Property. Any

r this Deed of Trust if any of the following happen: (A} Grantor
at any time in connection with the Credit Agreement. This can
include, for example, a false statement about ™ or s income, assets, liabilities, or any other aspects of Grantor's
financial condition. {B) Grantor does not meet th ayment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender's, Oilateral, This can include, for exampie, failure to
maintain required insurance, waste or destructive use of the dweli ailure to pay taxes, death of all persons liable on

Jlative and may be exercised alone or
der from using any other remady. If

Election of Remedies. All of Lender's rights and remediag.-wi
together. An election by Lender to choose any one remedy wi

failure to do so, that decision by Lender will not affect Lender’
Lender's remedies.

Accelerats Indebtedness. Lender shall have the right at its opti
due and payable.

Foraclosure. With respect to all or any part of the Reai Property, the
ght to foreclose by judicial
ble law.

UCC Remedies. With respect to all or any part of the Personal Prope?
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to takg pdssessioppf and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the et roceeds, over and
above Lender's costs. against the Indebtedness. In furtherance of this right, i.ender | rsrequire any tenant or
other user of the Property to make paymants of rent or use fees directiy to Len its ‘gre collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to aﬂdsrse inst dments received in
payment theraof in the name of Grantor and to negotiate the same and collect the proces: ; fnents by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations £ e nayments are
made, whather or not any proper grounds for the demand existed. Lender may ex&ei fghts "ynder this
subparagraph either in person, by agent, or through a receiver, ‘

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possess ﬂqf
the Property, with the powear to protect and preserve the Property, to operate the Property gt

the receivership, against the Indebtedness. The receiver may serve without bond if permltted by la
right to the appointment of a receiver shall exist whether or not the apparent valug of the Proj
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person frg

receiver.

Tenancy at Sufferance. If Grantor remains in possession of tha Property after the Property is sold,
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Gr

became a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option, gi
pay a reasonable rental for the use of the Property, or {2] vacate the Property immediately upon the dema
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Person
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pétty or of the time after which any private sale or other intended disposition of the Personal Property is to be
e. Reasonable notice shall mean notice given at least ten {10) days before the time of the sale or disposition.
af the Personal Property may be made in conjunction with any sale of the Real Property.

roperty. To the extent permitted by applicable law, Grantor hereby waives any and ail rights to have
arshalled, In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
perty together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
\| or any portion of the Property.

penses. If Lender institutes any suit or action to enforce any of tha terms of this Deed of
iet]] ke entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
Whether or not any court action is involved, and to the extent not prohibited by law, all
ender incurs that in Lender's opinion are necessary at any time for the protection of its

mitation, however subject to any limits under applicable law, Lender's attorneys' fees
wheather or not there is a lawsuit, including attorneys' fees and expenses for
ing efforts to medify or vacate any automatic stay or injunction}, appeals, and any

The following provisions relating to the powers and obligations of Trustee
f this Deed of Trust:

s of Trustee arising as a matter of law, Trustee shall have the power to
e Property upan the written request of Lender and Grantor: {a} join in
esReal Property, including the dedication of streets or other rights to the
ient or creating any restriction on the Real Property; and (c) join in any
eed of Trust or the interest of Lender under this Deed of Trust.

{pursuant to Lender's instructit

Powers of Trustes. In a(f tion to all’go

g in which Grantor, Lender, or Trustee shall be a party, unless
r proceeding is brought by Trustee,

Trustee. Trustee shall meet all qualificat
and remedies set forth above, with res
foreclose by notice and sale, and Lend

ng requirdd sfor Trustee under applicable faw. In addition to the rights
} v part of the Property, the Trustee shall have the right to
4ave'the right to foreclose by judicial foreclosure, in either case in
5d by applicable law.

appointed under thls Deed of Trust by an insiy
office of the recorder of SKAGIT County, Stal

NOTICES. Subject to applicable law, and except for notice reqair-sa'fi
any notice required to be given under this Deed of Trust, includin mitation any notice of default and any
notice of sale shall be given in writing, and shall be effective w ‘

red mail postage prepaid, directed to
5 of foraclosure from the holder of

mailed, when deposited in the United States mail, as first class, certifié
the addrasses shown near the beginning of this Deed of Trust. All ¢y
any lien which has priority over this Deed of Trust shall be sent to Lem&ar
this Deed of Trust. Any person may change his or her address for notices uride
written notice to the other person or persons, specifying that the purposejofithe no
address. For notice purpuses, Grantor agrees to keep Lender informed at all times
Subject to applicable law, and except for notice required or allowed by law i
more than orne Grantor, any notice given by Lender to any Grantor is deemad
be Grantor's responsibility to tell the others of the notice from Lender.

is to change the person's
Grantor's current address.
appther manner, if there is
to all Grantors. it will

amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purpos
used to interpret or define the provisions of this Deed of Trust.

Marger. There shall be no merger of the interest or estate created by this Deed of Trust w,
estate in the Property at any time held by or for the benefit of Lender in any capacity, withigut®
of Lender,

Lender has given up that right. If Lender does agree in wrltmg to give up one of Lender’s nghts, :
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also u
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender’
again if the situation happens again. Grantor further understands that just because Lender consents to on )
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's fytur
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. 1f a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
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‘ce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
unenforceable.

rust shall be binding upen and inure to the benefit of the parties, their successors and assigns. If
he Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
tor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
oul releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Barrower. Th
Credit Agreens

ver” means MARTHA J BRUNS and includes all co-signers and co-makers signing the
uccessors and assigns.

Cradit Agreemant The words !Credit Agreement™ mean the credit agreement dated September 18, 2015, with
credit limit of $40.006.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refingt ongolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTCR ; GREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The rust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitatios nt and security interest provisions relating to the Personal Property and
Rents.

Environmental Laws. mental Laws™ mean any and all state, federal and local statutes,
regulations and ordinances “relsting.#io .fhe protection of human health or the environment, including without
limitation the Comprehensive Envigdnrséntal Response, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. {*CERCLA") “Huperfund Amendments and Reauthorization Act of 1986, Pub. L.
No, 99-499 (" SAHA“}, the Hazar Matrials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, & n 6901, et seq., or other applicahle state gr federal laws, rules,

Event of Default. The words "Event of Défaufi™ mead any of the events of default set forth in this Deed of Trust in
the events of default section of this Dee

Grantor. The word “"Grantor™ means MAR

Hazardous Substances. The words "Hazardpus Substances™ mean materials that, because of their quantity,
concentration or physical, chemical or infec characteristics, may cause or pose g present or potential hazard
to human health or the environment when 1rnp perly used, treated, Btored disposed of, generated, manufactured,
transported or otherwise handled. The words ™ Jgktances” are used in their very broadest sense and
include without limitation any and all hazardous or toxic Qﬂbs; ives, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Su} Iso includes, without limitation, petroleum and
petroleum by-products or any fraction thereof and asbest

' d future improvements, buildings, structures,
facements and other construction on the Real

Improvements. The word "Improvements” means &l qustmg
mobile homes affixed on the Real Property, facilities,
Property.

Indebtedness. The word "Indebtedness" means all principal, i &nd, other amounts, costs and expenses
payable under the Credit Agreement or Related Documents; 3 iith all renewals of, extensions of,
modifications of, consolidations of and substitutions for the 1ent or Related Documents and any
amounts expended or advanced by Lender to discharge Grantcr's

Lender to enforce Grantor's obligations under this Deed of Tr
provided in this Beed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assi
mean any person or company that acquires any interest in the Credit Ag

Parsonal Property. The words "Persgnal Property” mean all equipme
property now or hereafter owned by Grantor, and now or hereafter

Property. The word "Property” means collectively the Real Property and the Persor

Real Property. The words "Real Property”™ mean the real property, interests and |
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes,
agreements, environmental agreements, security agreements, mortgages, deeds of tru
mortgages, and all other instruments, agreements and documents, whether now or heregaftgr &I
connection with the Indebtedness; provided, that guaranties are not "Related Documents®
this Deed of Trust.

Rents. The word "Rents” means all prasent and future rents, revenues, income, issues,
other benefits derived from the Property.,

Trustes. The word "Trustee” means Land Title Company of Skagit County, whose mailing adi
44%, Burlington, WA 958233 and any substitute or successor frustees.
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MTOR. ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
TERMS.

STATE OF
) 85

On this day before me, theé'un
or proved to me on the basis

e\ndence 1o be the individual described in and who executed the Deed of
8 st.as his or her free and voluntary act and deed, for the

ured by this Deed of Trust. You are hereby
warranty, to the persons entitled thereto, the

Date: Beneficiary:

By:
Its:
LaserPro, Ver. 15.2,10.002 Copr. D+H USA Corporation 1 All Rights Reserved, - WA
LACFNLPLAGD1.FC TR-245%



153403-88

ADE PALMS CONDOMINIUM — EAST %2 OF PHASE 3,” as per Survey Map and Set
"August 28, 2006, under Auditor’s File No. 200608280229 and as described in that

No. 200811120052; Si
File No. 20100810004

*

Situate in the City of Sedrg



