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DEED OF TRUST

COCERAN

Loan# 400113152

MIN: 101237604001131523
MERS Phone: 1-BRB-579-6377
PIN: P127153

ABBR. LEGAL DESCRIPTION:

LOT 47 SKAGIT HIGHLANDS DIV‘

Full legal description focated on page 2 or 3.

DEFINITIONS

Words nsed in multiple sections of this document are, dafined bal
3, 11,13, 18, 20 and 21. Certmnmlesregardmgthcusag =
in Section 16.

(A) " Security Instrament" means this document, which is
all Riders to this document.

{B) "Borrower" is STEVEN M. COCHRAN AND NICOLE
Borrower is the trustor under this Security Instrument.

(C) "Lender" is LOANDEPOT.COM, LLC DBA IMORTGAGE.
COMPANY organized and existing under the laws of DELAWAE]
S8COTTSDALE ROAD, SUITE 3800, SCOTTSDALE, AZ 8525
this Security Instrument.

(D) "Trustee” is CHICAGC TITLE COMPANY,
(E) "MERS" is the Mortgage Electronic Registration Systems, [ne. Lender
nominee for Lender for this Loan, and attached a MERS Rider to this Security Ins
Borrower, which further describes the relationship between Lender and MERS, and,
into and amends and supplements this Security Instrument.

(F} "Note" means the promissory note signed by Borrower and dated SEPTEMBER 1
states that Bommower owes Lender W0 HUNDRED EIGETY THOUSAND NINETY-ONECAR
Dollars (LS. 5280, 091.00) plus inferest. Borrower has promised to pay this debt m regy Pf:nedr
Payments and to pay the debt in full not later than OCTOBER 1, 2045.

and other words are defined in Sections
used in this document are also provided

SEPTEMBER 16, 2015, together with

ERAN;., HUSEAND AND WIPE.
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400113152

the debt evidenced by the Note, plus interest, any prepayment charges and late charges
Nete; and all sums due under this Security Instroment, plus interest.

] Il Riders to this Security Instriurnent that are executed by Borrower. The following
ted by Borrower [check box as applicable]:

{J Condominium Rider [0 Second Home Rider

X Planmed Unit Development Rider O Biweekly Payment Rider

X Othet(s) [specify] MERS RIDER, RURAL, DEVELODMENT
OLCUFANCY RIDER

(J) "Applicable i’;a
ordinances and admini
-appealable judicial opi

(L} "Electronic Funds Transfer™
draft, or similar paper instrument, wh
computer, or magnetic tape so as to ot
account. Such term includes, but is n
transactions, transfers initiated by tel

ted to, pomt-of-sale transfers, antomated teller machine
e, wire transfers and automated clearinghouse transfers.

verages described in Section 5) for: (i)
r taking of all or any part of the Property;
¢ e

(iii) conveyance in lieu of condemmation; or (iv) Imsre;p
condition. of the Property,

{0) "Mortgage Insurance” means insurance protecting Le;
the Loan.

(P} "Periodic Payment" means the regularly scheduled amo
Note, plus (ii) any amounts under Section 3 of this Security Instrum
(Q) "RESPA" means the Real Estate Settlement Procedures Ac §2601 et seq.) and its
implementing regalation, Regulation X (12 C.F.R. Part 1024), as they tnight be ned from time to ﬁme
or any additional or successor legislation or regulation that governs the Same Subjest it
Security Instrument, "RESPA" refers to all requirements and restrictions th
“federally related morigage logn" even if the Loan does not qualify as a "fed:
under RESPA,

(R) "“Successor in Interest of Borrower'" means any party that hes taken title téthe Prop whether or
not that pariy has assimed Borrower's obligations under the Note and/or this Security

TRANSFER. OF RIGHTS [N THE PROPERTY

Security Instrument and the Note. For this purpose, Borrower mevocably grants and conveys to
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power of sale, the following described property located in the COUNTY of SKAGET:
JESGRIPTION ATTACHED HERETO AND MADE A DART HEREQF AS EXHIBIT "A"
has the address of 5478 RAZOR PEAK DRIVE, MOUNT VERNON, Washington 98273
dress!"):

TH all the improvements pow or hereafter erected on the property, and all
¢s, and fixtures now or hereafter a part of the property. All replacements and
d by this Security Instrrment. ALl of the foregoing is referred to in this Security

S that Borrower is lawfully seised of the estate hereby conveyed and
hc Property and that the Property is unencumbered, except for

covenants with Hmited variatio
pIGperty.

1. Payment of Principal, Inte

pursuant to Section 3. Payments due under the Note 3,
currency. However, if any check or other instrurn
Secunity Instruraent is remroed to Lender uppaid, T

uire that any or all subsequent payments
more of the following forms, as selected
asurer's check or cashier's check,

such other location as may be designated by Lender in accordandi-wi
Lender may return any payment or partiz] payment if the payment
bring the Loan current. Lender may sccept any payment or partial p nt insefficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights*to.ze efus s:sic

payments in the future, but Lender is not obligated to apply such payme &
accepted. If each Periodic Payment is applied as of its scheduled due date, then

current. If Borrower does not do so within 2 reasonable period of time, Lender &
or return them to Borrower. If not applied earlier, such funds will be applied ¢
balance under the Note immediately prior to foreclosure. No offset or claim which Bc ¢

payments accepted and applied by Lender shall be apphed in the foHowmg order of priority: (a) ]
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payms . shall
applied to each Periodic Payment in the order in which it became due. Any remaining amounts ¢
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iignt of the Periodic Payments if, and to the extent that, each paymeut can be pald in
iy excess exists after the payment is appiied to the full payment of one or more
Penodm Pszyme a;m %eess may be applied to any latc chargcs due. Voluntary prepayments shall be
applied first to any

Esfrow Itg&né Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in

der Section 5; and (d) Mortgage Insmance premiums, if any,
@erin lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of 'S Q7 These 1tems are called "Escrow Ttems." At origination or at any
time during the term of the Loan, Léndér may
Asgessments, if any, be escrowed by Bor
Borrower shall promptly furnish to Lender a#l notices of amounrs to be pald under thls Section, Borrowcr
shall pay Lender the Funds for Escrow Ité

Escrow Iterns at any time. Any such ﬁvaiver miay only b
shall pay directly, when and where payable, the amgil

ing. In the event of such waiver, Borrower
any Escrow ltems for which payment of

obhgated under Section 9 to repay to Lender any such amount.
Escrow [tems at any time by a notice given in accordance wi
Borrower shall pay to Lender ail Funds, and in such amounts, that

Lender may, at any time, colléct and hold Funds in an amount'(a) s
apply the Funds at the time specified under RESPA, and (b} not to exceed+he,
require under RESPA. Lender shall estimate the amount of Funds due on
reasonable estimates of expenditures of future Escrow Iiems or otherwise i
Law.

any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items 7o ited
specified under RESPA. Lender shall not charge Borrower for holding and applying thy
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Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
by BRESPA,

a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
fcess funds in accordance with RESPA. If there is a shortage of Funds held in €8CTOW, as
Lender shall notify Barrower as required by RESPA, and Borrower shall pay to
sary to make up the shortage in accordance with RESPA,, but in no more than 12
te is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
by RESPA, and Borrower shall pay to Lender the amount necessary to make up
ith RESPA, but in 0o more than 12 monthly payments.

nik.of all sums secured by this Security Instrument, Lender shall promptly refund
b fler.

s. Boryower shall pay all taxes, assessments, charges, fines, apd impositions
whiclt¢an attain priority over this Security Instrument, leasehold payments or
: 'Commiunity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Est Items, Borrower shall pay them in the manner provided in Section 3.

¥ lten which has pricrity over this Security Instrument unless
of the obligation secured by the lien in 2 manner acceptable to
rming.such agreement; (b) contests the lien in good faith by, or
: egakproceedings which in Lepder's opinion operate to prevent
the enforcement of the lien while thiyge dings are pending, but only until such proceedings are
conchuded; or (c) secures from the holde: ¢ lien an agreement satisfaciory to Lender subordinating the
lien to this Security Instrument, If Lender Getermines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may, give Borrower 2 notice identifying the lien.
Within 10 days of the date on which that notice is givi wer shall satisfy the lien or take one or more
of the actions set forth above in this Szction 4. :

Lender may require Borrower to pay a ofie-time chatge for a real estate tax verification and/or
reporting service nsed by Lender in comnection with

5. Property Insurance. Borrower shal] keep the ihiprovepe
the Property insured against loss by fire, hazards included within the
other hazards including, but not limited o, carthquakes and £l
insurance shall be maintained in the amounts (including dedy
requires. What Lender requires pursuant to the preceding sentend
The insurance carrier providing the insurance shall be chosen by
disapprove Borrower's choice, which right shall not be exercised unr
to pay, in connection with this Loan, either: (a) a one-time charge for £
and tracking services; or (b) a one-time charge for flood zone determingi !
subsequent chatges each time remappings or similar changes occur which tnably
determination or certification. Borrower shall also be responsible for the payment pf any
Federal Emergency Management Agency in cognection with the review of any
resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender
coverage, at Lender's option and Borrower's expense. Lender is under no oblig
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but |
protect Bomrower, Borrower's equity in the Property, or the contents of the Property, agsinst 4oy k;ha
or liability and might provide greater ¢r lesser coverage than was previously in effect-Bosrowe
acknowledges that the cost of the insurance coverage so obtained might significantly excee cost &
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sectinn'§ sha

4. Charges; Li
atiributable to the Prog

Bormower: (a) agrees in writing t
Lender, but only so long as Borroy
defends against enforcement of the i

w existing or hereafter erected on
1 "exterided coverage,” and any
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fional debt of Borrower secured by this Secutity Instrument. These amounts shall bear irterest at
frgm the date of disbursement and shail be payable, with such interest, upon notice from Lender

policies required by Lender and renewals of such policies shall be subject to Lender's
such poelicies, shall include a standard mortgage clause, and shall name Lender as
idditional loss payee. Lender shall have the right to hold the policies and renewal
reqiires, Borrower shall promptly give to Lender all receipts of paid premiums and
btams any form of insurance coverage, not otherwise required by Lender, for
‘the Property, such policy shall include a standard mortgage clause and shall
name Lendcr 28 mostagde and/gr as an additional loss payee.

shall give prompt notice to the insurance carmer and Lender. Lender
omptly by Borrower. Unless Lender and Borrower otherwise agree in

provided that such inspection shall be undertaken promptly.
5 and restoration in a single payment or in a series of progress

nisters, or other third parties, retained by Borrower shall not be
paid out of the fnsurance proceeds and shatl be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's securiiy would be lessened, the insurance proceeds shall be applied fo
en due, with the excess, if any, paid to
1 provided for in Section 2.

claim and related matters. If Borrower does not respond.
insnrance carrier has offered to seftle a claim, then Ledider
period will begin when the notice is given. In either event, o
22 or otherwise, Borrower hereby assigns to Lender {a) Bo
amount not to exceed the amonits unpaid under the Note or %ms Secufi Instrumen‘g and (b} any other of
Borrower's rights (other than the right to any refund of unearfied. pr
insuramee policies covering the Property, insofar as such rights are appli¢ abit to t
Lender may use the insurance proceeds either to repair or restore th
under the Note or this Security Instrument, whether or not then duce

6. Occupancy. Borrower shall occupy, establish, and use the*Pzepe
residence within 60 days after the execution of this Security Instrument and &
Property as Borrower's principal residence for at least one year after the date
otherwise agrees in writing, which consent shall not be unreasonably withh
circumstances exist which are beyond Bomrower's control.

7. Préservation, Maintenance and Protection of the Property; Inspectio
destroy, damage or impair the Property, allow the Property to deterjorate or commit

Borrower's principal
continys, to oceupy the

Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repdir
if damaged to avoid further deterioration or damage. If insurance or condemmation procee
connection with demage to, or the taking of, the Property, Borrower shall be responsible for v
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¢ Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
o1, the repairsand restoration in a single payment or in a series of progress payments as the work is
; .Insurance Or condemnamn pmceeds are not sufﬁment to repair or restore the Property,

may ms.pcct the interior of the improvements on the Property. Lender shaIl give

of or prior to such an interior inspeetion specifying such reasonable canse.

ia Application. Borrower shall be in default if, during the Loan application

TS0ms of entities acting at the direction of Borrower or with Borrower's
r'a]ly false, misleading, or inaccurate information or statements to Lender

process, Bommower o
knowledge or consss
{or failed to provide.F
include, but are not
Borrower's pnnc1pa1

is a legal proceeding that might.41
Security Instrument (such 4s a:
enforcement of a lien which may a
regulations), or (c) Borrower has abanidened |

banhuptcy, probate, for condemnatiion or forfeiture, for
ver this Secuyrity Instrument or to enforce laws or
operty, then Lender may do and pay for whatever is
reasonable or appropriate to prote : terest in the Property and rights under this Security
Instrument, including protecting and/or mg the value of the Property, and securing and/or repairing the
Property. Lender's actions can inciude, butiare not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b apipearing in cout; and (¢) paying reasonable attorneys' fees to
protect its interest in the Property and/or rights under thi Instrament, including its secured position
in 2 bankruptcy proceeding. Securing the Property ipelngdes, biit is not limited to, entering the Property to
make repairs, change locks, replace or board up docis a.ﬂd mzéiows drain water from pipes, eliminate
building or other code violations or dangerous conditions,-4 tilities turned on or off. Although
Lender may take action under this Section 9, Lender dises- dp so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liabilt i
under this Section 9.

Any amoumts disbursed by Lender under this Secti

payment. !
If this Security Instrument is on 2 leasehold, Borrower shall Tl Iz provisions of the
Ieage. Borrower shall not surrender the !easehoid estate and interests hereffivany, termmatc or cancel

ground lease. If Borrower acquires fee title to the Properry the leasehold an
unless Lender agrees to the merger in writing.

coverage substantially equivalent to the Mortgage Insurance previously in effect, al a cost sy
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate’
insurer gelected by Lender. If substantially equivalent Mortgage Insurance coverage is no
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‘hall continme to pay to Lender the amount of the separately designated payments that were due
rance coverage ceased (0 be in effect. Lender will accept, use and retain these payments as a

r earmings on such loss reserve. Lender can no longer require loss reserve payments if
erage (in the amount and for the period that Lender requires) provided by an insurer
comes available, is obtained, and Lender requires separately designated payments
rtgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan anédBow&wer was required to make separately designated payments toward the premiums
for Mortgage Insuranes; shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a nef reserve, until Lender's requirement for Mortgage Insurance ends in
ent between Borrower and Lender providing for such termination or watil
Applicgble Law. Nothing in this Section 10 affects Borrower's obligation to pay
e in the No

€s Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does net rephy the ©un as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers eval i1sk on all such insurance in force from time to timne, and may
enter into agreements with other hare or modify their risk, or reduce losses. These apreements
are on terms and conditions that are satisficto e mortgage insurer and the other party (or parties) to
these agreements. These agreements iy fequife tiie mortgage insurer to make payments using any source of
funds that the mortgage insurer may able (which may include funds obtained from Mortgage
Insurance premiwms).

As a result of these agreements, Lendér, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoin ceive {directly or indirectly) amounts that
derive from (er mxght be charactenzcd as) a pomon payments for Mortgage Insurance, in
educing losses. If such agreement provides

ny - with respect to the
aw. These rights may
Jation of the Mortgage
Insurance, to kave the Mortgage Insurance terininated automahcaﬂ}r or to redeive a refund of any
Mortgage Insurance preminms that were unearned at the time of sach’cancellziios’or tenmnatwn.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Mise
assigned to and shall be paid t¢ Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applidd.fo rest
the Property, if the restoration or repeir is economically feasible and Lender's secutity is mo

Lender has had an opportunity to mspect such Property to ensure the work has been co pl
sahsfachnn, provided that such inspection shall be undertaken promptly. Lender may pay f6t ¢
restoration in a single disbursement or in a series of progress payments as the work is compieted. U

agreement is made in writing or Applicable Law requires interest to be paid on snch Miscellaneous Pré
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
restoration OI repair is not economically feasible or Lender's seeurity would be fessened, the Miscellime:
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oceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

f & partial taking, destruction, or loss in value of the Property in which the fair market
rediately before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
destruction, or loss i alfle, antess Borrower and Lender otherwise agree in writing, the sums secared by this
Security Instrumént sha’ d by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (&) the total sount of the sums secured immedigtely before the partial taking,
destrucﬁon or loss i

value of the Property immedia
amount of the sums secured i etore the partial taking, destruction, or loss in value, unless

the Miscellaneous Proceeds shall be appliad to the suns

secured by this Security Instrument

If the Property is abandone ! wer, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next ¥entence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30%days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds, sither to restofation or repair of the Property or to the sims
secured by ihis Security Instrument, whether or not the; & Qpposing Party” means the third party that
owes Borrower Miscellansous Proceeds or the party_ imst whoin Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or pig
Lender’s judgment, could result in forfeiture of the Property or gih
in the Property or rights under th:s Se(mnty Instrument. Bcrrow can

wiher civil or criminal, is begun that, in
tigl impairment of Lender's interest
such a defanlt and, if acceleration
ceeding to be dismissed with a
other material impairment of

Lender's interest in the Propért'y or rights under this Security Instrizisi.
for damages that are atiributable to the impairment of Lender's interest
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratic
applied in the order provided for in Section 2.

1z, Borrower Not Released Forbearance By Lender Not a Waw ;

any Successors in Interest of Borrower. Lender shall not be required to commence pro
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
of the sums secured by this Seconity Instroment by reason of any demand made by the or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right of
mmcluding, without limitation, Lender's acceptance of payments from third persons, entities br-8uccedsors
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
exercise of any right or remedy.
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Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
that:Borrower's obligations and liability shall be joint and several. However, any Borrower who

nder this Security nstrument. Borrower shall not be released from
der thjs Sccun'ty Instrument un]esg Lender agrees to such release in

Bomrower's default, for the pirpose of protétting Lender's interest in the Property and rights under this
Security Instrument, including, b 0, attorneys' fees, property inspection and valwation fees. In
regard to any other fees, the abserice of ss authority in this Security [nstrurnent to charge a specific fee
to Borrower shall not be construed as a'prohibitigs’ gn the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sé riiment or by Applicable Law.

If the Loan is subject o a law w' ts maximum loan charges, and that law is finally interpreted
50 that the interest or other loan charges eted or to be collected in connection with the Loan exceed the
permitted limits, ther: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already = from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may cha

be treated as a partial prepayment without any prepayma
provided for under the Note). Borrower's acceptance of aiysgud
will constitute a waiver of any right of action Borrower might kav

15. Noi:ces All not:ces given by Borrower or Lt:ndﬁer:m conneetisn with this Security Instmment
Instrument shall be deemed 1o

opex:ty Address unless
Hall promptly notify

Lender of Borrower's change of address. If Lender specifies a procedure Ter
address, then Borrower shall only report 2 change of address through that Spec

WASHINGTON - Single Farily - Fannie Mag/Freddic Mac UNIFQRM INSTRUMENT
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‘Brovision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
atfect other provisions of this Security Instrument or the Note which can be given effect

is Security Instrament: (a) words of the masculine gender shall mean and jnclude
ords or words of the feminine gender; (b) words in the singular shall mean and

"Interest in the Propcrty eans ag gai or beneficial interest in the Property, mcludmg, but not hrmted to
those beneficial mtere‘ :

3

If all or any part of the Eyperty any Inte.rest in the Property is sold or U‘ansferred (or if Bormwer
is not a natural person and a be
written consent, Lender may féq;
Instrument. However, this optmn
Applicable Law.

hall give Borower notice of acceleration. The notice shail
the date the notice is given in accordancs with Section 15
ed by this Secunty Instrament. [f Borrower falis to pay these
tke any remedies permitted by this Security

within which Berrower must pay all sums s
sums prior to the expiration of this period,

. If Bommower meets certain conditions,
¥ Instrument discontinued at any time prior
ny power of sale contained in this

right to reinstate: or (c) entry of a judgment enforcing this
erower (a} pays Lender all sums which then would be due

expenses incurred in enfm’cing th;s Secunty Instrument, includin : 0, reasonab!e attorneys'
e purppse of pmtectmg Lender's
interest in the Property and rights under thls Security Instrument; and (d) takes &
reasonably require to assure that Lender's interest in the Property and righ
and Borrower's obligation to pay the sums secured by this Security Instnifi
Lender may require that Borrower pay such feinstatement suims and expenges in
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, b
cashier's check, provided any such check is drawn upon an institution whose dept
agency. instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstateme;
Security Instrument and obligations secured hereby shall remain fully effective as it
occurred, However, this right to reinstate shall not apply in the case of acceleration’

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or &
the Note (together with this Security Instrument) can be sold one or more times without:pef
Borrowsr. A sale might resnlt in a change in the entity (known as the "Loan Servicer") that collg
Payments due under the Note and this Security Instrument and performs other mortgage 1o
obligations under the Note, this Security Instrument, and Applicable Law. There also might be on

continue inchanged.
the following
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the purchaser of the Note the mortgage loan servicing obligations to Berrower will
Servicer or be transferred to a successor Loan Servicer and are not assumed by the
s otherwise prowded by the Note purchaser

individual litigant or
Instrument or that

a;c; ‘Borrower or Lender has notified the other party (with such notice g1ven
Section 15) of such alleged breach and afforded the other party hereto
ch notace to take carrective actmn If Apphcablc Law provides a

reasonable for pur;..\t)sesﬂ :
Borrower pursuant to SectionZ

pollutants, or wastes by Environmental Law and the
able or toxic petroleum products, toxic pesticides and
iring asbestos or formaldehyde, and radioactive materials; (b)
id taws of the jurisdiction where the Property is located that
stion; (c) "Enyironmental Cleanup” includes any response
action, remedlal actiom, or removal action, asdefined i nmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute rwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pres saL storage, or release of any Hazardous
Substances, or threaten t0 release any Hazardous Su the Property. Batrower shall not do,
nor allow anyone else to do, anything affecting the Property
Law, (b) which creates an Envirommental Condition, or (c) Wi

herbicides, volatile solvents, materials &
"Environmental Law" means federal la

clm.m, demand, lawsuit
e Property and any
I-Iaza.rdous Substance or Environmental Law of which Borrower “Bas-actyal khowledge, (b) any
Environmentza] Condition, inchiding but net limited to, any spilling, leaking,
release of any Hazardous Substance, and (¢) any ccndmon causcd by the

any governmental or regulatory anthority, or any private party, that any removal ci-e
Hazardous Substance affecting the Property is necessary, Borrower shall promptk
remedial actions in accordance with Environmental Law. Nothing herein shall creats
Lender for an Environmental Cleamup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to
following Borrewer's breach of any covenant or agreement in this Security Instrument (bu

WASHINGTON - Single Family - Ranaie Mae/Freddic Mac UNIFORM INSTRUMENT
= 35741 Page 12 of 15
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ion under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
faylt; (b) the action required to cure the default; (c) a date, not less than 30 days from the
is given to Borrower, hy w]nch the default must be cured; and (cl) that failure to cure

ment and sale of the Property at public auction at a date not less than 120 days
e shall further inform Borrower of the right to reinstate after acceleration, the

¥ed on or before the date specified in the notice, Lender at its option, may
in full of all sums seenred by this Security Instrument without farther
er of sale and/or any other remedies permitted by Applicable Lav.

require immediat
demand and ma

occurrence of an event of i
Lender shall take such actig
other persons as Applicable
publcation of the netice of sale,Tr
public anction to the bighest bidder
of sale in one or more parcels and in

of Lender's election to cause the Pmperty to be seld. Trustee and
ﬂn{gﬂce of sale and shali glve such nom:es to Borrower and to

wnthout demand on Borrower, shall sell the Property at
itd place and under the terms designated in the notice

¥ Applicable Law by public announcement at the tme
or its designee may purchase the Property at any sale,

zer Trustee's deed convey-mg the Property w1thout any
covenant or warranty, expressed or impliei, :
ewdence of the truth of the statements made therem

all apply the proceeds of the sale in the
t limited to, reasonable Trustee's and
; and {c) any excess to the person or

aﬁorneys fees; (b) to all sums secured by this Secu
persons legally entitled to it or to the clerk of the st
place,

23. Reconveyance. Upon payment of all sums se by this/Security Instrument, Lender shail
request Trustee to reconvey the Property and shall surrender this Sgcuritf Isstrument and aIl notes evidenmng
debt secured by this Security Instmment to Trustee. Trustee sh: i

Trustee's fee for preparing the reconvcyance

24. Substitute Trustee. In accordance with Applicable Law,
a Successor trustee to gny Trustee appointed herennder who has ceased'te.act:
Property, the successor trustee shall succeed to all the title, power and duties cpi
and by Applicable Law.

26 Attorneys' Fees Lender shall be entitied to recover its reasonable atto d costs in
any action or proceeding to comstrue or enforce any term of this Security Instramen
fees." whenever used in this Security Instrument, shall inclode without limitation attorm
Lender in any bankmptcy proceeding or on appeal.

WASHINGTON - Single Family - Faonie Mae/Freddie Mac UNIFORM INSTRUMENT
£ 35741 Page 13 of 15



400213152

RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
ND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
RE NOT ENFORCEABLE UNDER WASHINGTON LAW.

This Line For Acknowledgment)

STATE OF _WASHINGTD

COUNTY OF SRaGIT

On this day personally appeared befirg:me

STEVEN M. CoCHRAN

uns ko

to me known to be the individueld-er individuals deseribedsd

mstrument, and acknowiedged that trefshe/they signed the s
deed, for the uses and purposes therein mentioned.

Hm

MARTHA R. VANDERPOOL Notary\Bublio n and for
STATE OF WASHINGTON ~ Residing at:

NOTARY --+-- PUBLIC AT 7T
My Commission Expiras 6-17-2018 [ N&TD ? MA

rolLE ¢ . Cac &AM
e

executed the within and foregoing
their free and voluntary act and

My Appointment Expirés: _é: -1 '1

WASHINGYON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 35741 Page 14 of 15
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MORT AGE LOAN ORIGINATOR MITCHEL MOREY

N QRIGINATION COMPANY TRI POINTE CONNECT, LLC

RTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
GINATION COMPANY (CREDITOR) LOANDEPOT.COM, LLC DBEA

LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
174457

Prepared By:
EVA VELAZQUEZ

SCOTTSDALE, 3% 85251
866-970-7520

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT “A”»

LEGAL DESCRIPTION

DED ON JANUARY 17, 2008 UNDER AUDITOR’S FILE NO. 200801170047,
COUNTY, WASHINGTON.

SITUATED DN<E OUNTY, WASHINGTON.



T DEVELOPMENT RIDER

COCERAN
Loan #: 400113152
MIN: 102237604001131523

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH day of
SEPTEMBER, 2015, and is incorporatedinto and deemed to amend and supplement the
Mertgage, Deed of Trust, or Security Deed (th ty-lastrument”) of the same date, given by
the undersigned (the "Borrower") to secure Bémgwer's Note to LOANDEPOT . COM, LLC DBa
IMORTGAGE, (the "Lender") of the same date ‘the Property described in the Security
Instrurnent and located at: : ‘ -

5478 RAZOR PEAK DRIVE, MOUNY /VERN

[Property Addres

The Property includes, but is not limited to, a parcel of tag proved-with a dwelling, together
with other such parcels and certain common areas an iesy @5 described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT

. WA 98273

SEAGIT HIGHLANDS
[Name of Planned Unit Development]

Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligatio:

the PUD's Constituent Documents. The "Constituents Documents" are the: (i) Dec

{11} articles of incorporation, trust instrument or any equivalent document which creatés

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 1419 Form 3150 1/01 (page ! of 3 pages
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Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
e Constituent Documents.

perty Insurance, So long as the Ovwners Agsociation maintains, with a
ted insurance carrier, a "master” or "blanket" policy insuring the Property
ry to Lender and which provides insurance coverage in the amounts
tible levels), for the periods, and against loss by fire, hazards included
fided coverage," and any other hazards, including, but not limited to,
ds, for which Lender requires insurance, then: (i} Lender waives the
for the Periodic Payment to Lender of the yearly premium
arance on the Property; and (if) Borrower's obligation under
insvrance coverage on the Property is deemed satisfied to
ge is provided by the Owners Association policy.

/as a condition of this waiver can change during the term of

provision ip*Sectie:
installments for propérty
Section 5 to mainddin pro
the extent that the required

What Lender e
the loan.

Borrower shall

prompt notiee of any lapse in required property
insurance coverage provide he master or blanket policy.

In the event of a distri prOperty insurance proceeds in lieu of restoration
or repair following a loss to the Propefty, or to common areas and facilities of the PUD,

D. Condemnation. The proceeds of any
consequential, payable to Borrower in connection
of all or any part of the Property or the common areas
conveyance in lie: of condemnation, are hereby asmgne 1an
proceeds shall be applied by Lender to the sums secured
provided in Section 11.

F, Remedies. If Borrower does not pay PUD dues and assessments Whe£l
Lender may pay them. Any amounts disbursed by Lender under this paragraph

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT" -
< 3419 Form 3150 1/01 (page 2 of 3 pages



400113152

de AN

COCHRAN - DATE -

N UM C Coeiiign A-1-15

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENE |
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' REGISTRATION SYSTEMS, INC. RIDER

COCHRAN
Loan#: 400113152
MIM: 101237604001131523

THIS MORTGAGE ELECTRONIC REGIS
Rider") is made this 16 TH day of SEPTEMBER

1t") of the same date given by the
. persons undersigned) to secure
Borrower's Note to LOANDEPQT . COM, LLC DE
and covering the Property described in the Security Ins
PEAK DRIVE, MOUNT VERNON, WA 98273 [Pro

In addition to the covenants and agreements made in the Securnty
further covenant and agree that the Security Instrument is amende

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended:as follo

"Lender" i LOANDEFROT . COM, LLC DBA IMORTGARGE. Le
LIABILITY COMPANY organized and existing under the [aws of DELAWARE:
4800 N, SCOTTSDALE ROAD, SUITE 3800, SCOTTSDALE, AZ 852F%
beneficiary under this Security Instrument. The term "Lender” includes any succes
of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 185874 Form 3158 04/2014 (page [ of 4 pages,
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rporation that is the Neminee for Lender and is acting solely for Lender. MERS is organized and
e laws of Delaware, and has an address and telephone number of PO Box 2026,

pient. The term "MERS" includes any suceessors and assigns of MERS.
©-40 and bind MERS, its successors and assigns, as well as Lender, until

following definition

"Nominee" means
purpose.

B. TRANSFER OF RIGHTS

The Transfer of Rights in th
read as follows:

This Security Instrument secures to_
renewals, extensions and modifications of ¢

F (i1) the performance of Borrower's
dsﬁm ote. For this purpose, Borrower
otigale, the following described
property located in the COUNTY (Type of Recordmg Jurasdwtxon} of SRAGIT (Name of Recording
Jurisdiction): '
LEGAL DESCRIPTION ATTACHED HERETQO AW
EXHIBIT "A"

which currently has the address of 5478 RAZOR PEAK DRE UNT VERNON, WA
98273 ("Property Address™): :

TOGETHER WITH all the improvements now or hereafter ere
easements, appurtenances, and fixtures now ar hercafter a part of the

in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MER!
Nominee for Lender. Any notice required by Applicable Law or this Security Instruai
served on Lender must be served oo MERS as the designated Nominee for Lender
understands and agrees that MERS, as the designated Nominee for Lender, has the righ ereise
any or all interests granted by Borrower to Lender, including, but not limited to, thé.right ‘to

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
€2 185874 Form 3158 04/2014 (page 2 of 4 pages
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and sell the Property; and to take any action required of Lender including, but not limited
nd releasing this Security Instrument, and substituting a successor trustee.

y notice to Borrower in connection with this Security Instrument
en 10 Borrower when mailed by first class mail or when actually
eT') ddress if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowe, Im}%:ss Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
1t promptly notify Lender of Borrower's change of address. If
7ig Borrower's change of address, then Borrower shall only
pecified procedure, There may be only one designated

report a change of address threwg]
notice address under this Security
by delivering it or by mailing it b isg-mail to Lender's address stated herein unless Lender
has designated another address by 1 ‘to Borrower. Borrower acknowledges that any notice
Borrower provides to Lender must als rovided to MERS as Nominee for Lender until MERS'

notice in connection with this Security Instruni
Lender until actually received by Lender. If any
required under Applicable Law, the Applicable
requirement under this Security Instrument.

interest in the Note (together with this Security Instrument) can be s‘:tﬁd
prior notice to Borrower. Lender acknowledges that until it directs
Nominee interest in this Security Instrument, MERS remains the No

Instrument and performs other mortgage loan servicing obligations under th
Instrument, and Applicable Law. There also might be one or more changes of t

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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rvicetl by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan
not assumed by the Note purchaser unless otherwise provided by the Note

pursuant to this §
of, or any duty Q

lastrument or that alleges that the other party has breached any provision
on of, this Security Instrument, until such Borrower or Lender has

yen ta Borrower pursuant to Section 18 shall be deemed
corrective action provisions of this Section 20.

to satisfy the notice and opportunit

E. SBUBSTITUTE TRUSTEE

Without conveyance of the Property, the succé’s;st
duties conferred upon Trustee herein and by App.

in this MERS Rider.

- BORROWER - STEVEN M. COCHRAN - DATE -

W C Cochuasn A-11-15

WICOLE C. COCHRAN - DATE -

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT “A”

LEGAL DESCRIPTION

UNTY, WASHINGTON.



RURALD ';MENT OCCUPANCY RIDER

COCHRAN

Loan#: 400113152

MIN: 101237604001131523

THIS RURAL DEVELOPMENT OCCUP ¥ RIDER ("Rider") is made this 16TH day of SEPTEMBER,

more persons vndersigned) to secure Borrower's Na
("Lender™) of the same date and covering the Proper
at:

In addition to the covenants and agreements made in the Secur
covenant and agree that Section 6 of the Security Instrument is

6. Occupancy. Borrower shall oceupy, establish, and use the,
residence within 60 days after the execufion of this Security Instrume L
Property as Borrower's principal residence throughout the term of the Loan,
circumstances exist which are beyoud Borrower's control which prevent the

Property.

= 19099.5 Page 1 of 2
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Z~7/5

COCERAN - DATE -

= 19099.5 Page 2 of 2



