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ACCOMMODATION RECORDING

E ADVANTAGE

0
DEED.OF TRUST

CHICAGO TITLE
20074240

Grantor/Borrower: ~ JOSHUA L REER, A SINGLE MAN

Grantee/Beneficiary: The Washington Staté Housing Finance Commission

Grantee/Trustee: Chicago Title Insurance Comp!

Legal Description/
Abbreviated Form: Lot(s): 13 and 14 Block: 26 T3}

(Please attach the full legal description as an
Assessor’s Tax Parcel ID#:  P75582/4149-026-014-00

THIS DEED OF TRUST is made this L&th day of
Grantor, JOSHUA L REED, A SINGLE MAN

Chicago Title [nsurance Company of Washingion

20 15, among the
(herein “Borrower”);
‘ein “Trustee™); and the

Beneliciary, the Washington State Housing Finance Commission, a public.
instrumentality of the State of Washington (herein “Lender”), whose add
2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indebtedness herein recited

located in the County of Skagit ., State of Washington, whis
426 Alexander St

Sedro Woolley , Washington 98284 (herein “Property Ad
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AGET] BR with all the improvements now or hereafter erected on the property, and all

9/18/2015
US$ 7,108.00
payable on the carlier of

{b) the date on which*Borgd
on which the Property (Or ,

Borrower covenants that Beft
right to grant and convey the Property,
record. Borrower covenants that Borr
against all claims and demands, subject %

fits and will defend generally the title to the Property
ances of record,

UNIFORM COVENANTS. Borrower and L.

1. Payment of Debt. Borrower shall promptly;
Note, interest and late charges, if any, as provided in the Notes
2. Funds for Taxes and Insurance.

Borrower shall pay to Lender on the day monthly payit
yeatly taxes and assessments (including condominium

covenant and agree as follows:

ay when due the indebtedness evidenced by the

licable law or a written waiver by Lender,
{(herein “Funds”)} equal to one-twelfth of the
nit development assessments, if any) which
roperty, If any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one- twelﬁh of Yearly premivm installments for mortgage insurance,
if any all as reasonably estimated initially and from time to time he basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated t ayments to Lender to the extent that
Borrower makes such payments to the holder of a prior mortga rust if such holder is an institutional
Lender.

‘ender is such an institution).
ound rents. Lender may not
npl]mg said assessments

charge. Borrower and Lender may agree in writing at the time of execution of t #d of Trust that interest shall
be paid on the Funds, Unless such agreement is made or applicable law requit $t to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Len Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds &n
debit to the Funds was made. The Funds are pledged as additional security for the:
Trust.

1f the amount of the Funds held by Lender, together with the future monthly i1
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall excée
to pay said taxes. assessments, insurance premiums and ground rents as they fall due, Sueff
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly i

{Rev. 5/1/2014) Washington State Housing Finance Commission



1ds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
I due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one

f under paragraph 16 hercof the Property is sold or the Property is otherwise acquired
by Lender, Lender sh y, no later than immediately prior to the sale of the Property or its acquisition by
Lender, any Fundghield by Letider at the time of application as a credit against the sums secured by this Deed of

payable to Lender by E
principal of the Note.

4. : Deeds of Trust' ChargeS' Liens. Borrower shall perfonn all of
over this Deed of Trust, inc dmﬂ Borrow,
to be paid all taxes, assessmeiftsant piher charges, fines and impositions attnbutable to the Property which may
attain a priority over this Deed of Trukt,#nd leasehold payments or ground rents, if any.

5. Hazard Insurang | keep the improvements now existing or hereafter erected on
the Property insured against loss b cluded within the term “extended coverage”, and such other
hazards as Lender may require and in argougts and for such periods as Lender may require.

all be chosen by Borrower subject to approval by Lender;
ithheld. All insurance policies and renewals thereof shall

4 standard mortgage clause in favor of and in a form acceptable
i the policies and renewals thereof, subject to the terms of any
with a lien which has priority over this Deed of Trust.

The insurance carrier providing ths
provided, that such approval shall not be uhry
be in a form acceptable to Lender and shall%hgls
to Lender. Lender shall have the right to
maortgage, deed of trust or other security agree

In the event of loss, Borrower shall gi ompt noti the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Berrower.

Is to respond to Lender within 30 days from
arrier offers to settle a claim for insurance

If the Property is abandoned by Borrower, or if B
the date notice is mailed by Lender to Borrower that
benefits, Lender is authorized to collect and apply the i

6. Preservation and Maintenance of Propert
Developments. Borrower shall keep the Property in good repair,

' lease if this Deed of Trust is on a
d unit development, Borrower shall

constituent documents.

7. Protection of Lender’s Security. If Borrower fails o performi

; hich #h erially affects Lender’s
“make such appearances,
to protect Lender’s

interest in the Property, then Lender at Lender’s option, upon notice to Ba .
disburse such sums, including reasonable attorney’s fees, and take such action as:s
interest. If Lender required mortgage insurance as a condition of making the loans
Borrower shall pay the premiums required to maintain such insurance in effect un
such insurance terminates in accordance with Borrower's and Lender’s written agregrt

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest't creQf
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Bogrd
other terms of payment, such amounts shall be payable upon notice from Lender to By
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any exp
hereunder,
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$pection. Lender may make or cause to be made reasonable entries upon and inspections of the

%¢’s interest in the Property.

nation. The proceeds of any award or claim for damages, direct or consequential, in
einnation or other taking of the Property, or part thereof, or for conveyance in lieu of

lien which has priority over this Deed of Trust.

Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificatio plization of the sums secured by this Deed of Trust granted by Lender to any

Successor in interest of Bop

Lender shall not be required to commence proceedings against such
ment or otherwise modify amortization of the sums secured by this Deed
by the original Botrower and Borrower’s SUCCESSOrS iu interest. Any

not be a waiver of or preclu

11. Successors ajd
agreements herein contained shall b

ound; Joint and Several Liability; Co-signers. The covenants and
the rights hereunder shall inure to, the respective successors and assigns
s of paragraph 16 hereof. All covenants and agreements of
Fwho co-signs this Deed of Trust, but does not execute the Note,
and convey that Borrower’s interest in the Property of Trustee

(&) is co-signing this Deed of Trust G ;
pers aa]ly liable on the Note or under this Deed of Trust, and (c)

undcr the terms of this Deed of Trust, {b
agrees that Lender and any other Borrowe

2. Notice. Except for any noti
any notice to Borrower provided for in this De

by notice to Lender as provided herein, and (b) ariy notic
address stated herein or to such other address as Lender

in the manner designated herzin.

13. Governing Law; Severability, The staf plicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The fbre séntence shall not limit the applicability
e of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions fithis Deed of Trust or the Note which
can be given effect without the conflicting provision, and to thi j ns of this Deed of Trust and the
Note are declared to be severable. As used herein, “costs”, “expenses’ ang > fees” include all sums to the
extent not prohibited by applicable law or limited herein. :

14. Borrower’s Copy. Borrower shall be furnished a confo: the Note and of this Deed of

Trust at the time of execution or afier recordation hereof.
15. Rehabilitation Loan Agreement. Borrower shall fulfi

home rehabilitation, improvement, repair, or other lean agreement which Bo
at Lender’s option, may require Borrower to execute and deliver to Lender, in

not a natural person), the date on which such sale or transfer occurs shall be the Matut
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall i
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies pé'r :
Trust without further notice or demand on Borrower.
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SOVENANTS. Borrower and Lender further covenant and agree as follows:

i@ratlon Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
¢ the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
d of Trust and Lender may accelerate the Note and exercise any of its rights and
ble at law. Lender, prior to acceleration, shall give notice to Borrower as provided in
1'y the breach; {2) the action required 1o cure such breach; (3) 2 date, not less than
s mailed to Borrower, by which such breach must be cured; and (4) that failure to
sdate specified in the notice may result in acceleration of the sums secured by this

in pursuing the remedics pr
costs of evidence of titl

take such action regarding
law may require. After the

imie as may be required by applicable law, Trustee, without demand on
ction to the highest bidder at the time and place and under the terms
designated in the notice of sale i cels and in such order as Trustee may determine. Trustee may

postpone sale of all or any parce

Trustee shall deliver to the p
or warranty, expressed or implied. The recitals ;
statements made therein. Trustee shall apply,
costs and expenses of the sale, including, b
title evidence; (b) to all sums secured by thls ged of Trust, and (¢} the excess, if any, to the person or persons
legally entitled thereto,

18. Assignment of Rents; Appoiatinent of Recgiver; Lender in Possession. Borrower hereby
assigns to Lender the rents of the Property prowded that Bol shall, prior to acceleration under paragraph 17
d retain such rents as they become due and

payable,
it of the Property, Lender, in persen, by agent
possession of and manage the Property and to
d by Lender or the receiver shall be
ie Property, collection of rents, and

Upon acceleration under paragraph 17 hereof ok ah
or by judicially appointed receiver shall be entitled to ente
collect the rents of the Property mcludmg those past due.

Trustee to reconvey the Property and shall surrender this Deed o
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Prop arranty and without charge

s of recordation if any

20. Substitute Trustee. In accordance with applicable law,
successor trustee to any Trustee appointed hereunder. The successor trugt
Property, succeed to all the title, powers and duties conferred upon the Truste

21. Request for Notices. Borrower requests that copies of the notit
sent to Borrower’s address which is the Property Address. Lender requests tha
holder of any lien which has priority over this Deed of Trust given pursuant to RC
address, as set forth on page one of this Deed of Trust.

22, Use of Property. The Property is not used principally for agricultural o«

23. Subordination, This Deed of Trust is and shall be automatically subo ‘
deed of trust or mortgage on the Property made by or held by an institutional lender o
through a Washington State Housing Finance Commission commitment.
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Gertain, Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of

u of foreclosure of prior security deed or assignment of the first mortgage to the Secretary

J[revelopment, any provisions herein or any provisions in any other collateral agreement
property or otherwise restricting the Borrower's ability to sell the Property shall have no

in the Mortgagor’s ;
the processing, financing a nting of this loan. Upon discovery of fraud or misrepresentation by the Borrower
with respect to any in i

Certificate executed in &

of Trust and all obligations payable under the Note immediately due and
owed by law or provided by the Deed of Trust. Borrower shall notify

Lender promptly in writing
Borrower shall pay to Lender,a
herein or by reason of such fraud

dam gm sustained by reason of the breach of the covenant of notice set forth
viresentation,

IN WITNESS WHEREOF, Borrowef ha ekecuted this Deed of Trust.

Signed: Q{D&OL / m@ﬁ(/

Joshua L Reed

Date: 7‘2" 15

STATE OF WASHINGTON

County of \3]{&”
On thts ! - day of 5@4@7( , 20 20{ 5

in and for the State of ’ szhmgton duly commissione

oShua L
individu éﬁ described in and who executed the within and foré

the andersigned, a Notary Public
n, personally appeared
, to me known to be the
mént, and acknowledged
rad and voluntary act and

to me that h@g/she/they signed and sealed the said instrument a@h&rf@h i
deed for the uses and purposes therein mentioned.

Signature;
Publ Name: D IV I
Notary Public o ) Y
Stats ot Washington Residing at: _M /> 4
(Reservedghnwotiemiseal) ’
My Appointment Expires Oct 1, 2015 My commission expires:
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Signed: Date:
LOAN ORIGINATOR ORGANIZA} NMLSR [D4: 401867
INDIVIDUAL LOAN ORIGINATOR Suzanne L DeVries NMLSR ID#: 487442
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EXHIBIT A

6520024240

For APNJParcel ID(s): P75582 / 4149-026-014-0003




