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DEFINITIONS
Words used in multiple sections of this document are de
Sections: 2, 6, 10, 12, 16, and 19. Certain rules regarding t
also provided in Section 14. '

o "belgws and other words are defined in
sage of words used in this document are

(A) "Security Instrument” means this document ("Deed o
September 18, 2015, together with all Riders to this doc
(B) “Borrower” is JOSHUA L REED, A SINGLE MAN.

Borrower is the Grantor under this Security Instrument.
(C) “Lender” is Umpgqua Bank.

Lender is a State Chartered Bank,
laws of Qregon.

6021 244th Street SW, Mountlake Terrace, WA 98043,

organized

Lender is the Beneficiary under this Security Instrument.
{D) "Trustee” is Chicago Title Insurance Company of Washington.
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LOAN #: 8501245261
(E} “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
ge for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed
y Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
ﬁﬂff @mends and supplements this Security Instrument.
Ute!’ means the premissory note signed by Borrower and dated September 18, 2015.

s that Borrower owes Lender ONE HUNDRED SEVENTY SEVEN THOUSAND

)

This Security Instrument secures up to 150% of the

15 the property that is described below under the heading "Transfer of Rights in the

() TApplicabig '
ordinances and

() "Community Associ
other charges that arer gﬂsedﬁnn Borrower or the Property by a condominium assouauon homeowners

draft, or similar paper instrgment, which is initiated through an electronic terminal, telephonic mstrument
computer, or magnetic tape so asiie order, instruct, or auihorize a financial institution to debit or credit
an account, Such term iicludas, ot limited to, point-of-sale transfers, automated teller machine
transactions, transfers initister iﬁy phone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow ltems" means thgse ikéms that are described in Section 2.

(M) "Miscellaneous Procee -ompensation, settlement, award of damages, or proceeds
paid by any third party (other moceeds paid under the coverages described in Section 5)
i i rty (i) condemnation or other taklng of all or any par{ of the

Property; (iii} conveyance in lieu of ¢
value and/or condition of the Property.
(N) "Mortgage insurance” means in
the Loan. §
(0) “Periodic Payment” means the re
the Note, plus (i) any amounts under Sectipi
{P) "RESPA" means the Real Estate Seftleinent Procedyres Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.FER. Part 35¢ s they might be amended from time to time,
or any additional or successor legislation or regulatio agyerns the same subject matter, As used in
this Security Instrument, "RESPA" refers to all req énts’ rid restrictions that are imposed in regard
o a “federally related mortgage loan” even if the
loan” under RESPA,

i1, 2 of this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (a) the repay
interest, and alf renewals, extensions and madifications of tr payment of all other sums
y Instrument; and (c) the

ument and the Note. For

following described property located in Skagit

Lots 13 and 14, Block 26, PLAT OF THE TOWN OF SEDRO, ace!
recorded in Volume 1 of Plats Page 17, records of Skagit Coun!

Situated in Skagit County, Washington.
Lot{s): 13 and 14 Block: 26 TOWN OF SEDRO
APN #: P75582/ 4149-026-014-0003

which has the address of 426 Alexander St, Sedro Woolley,

Washington 98284 ("Property Address");
[Zip Code]
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LOAN #: 8501245261
TIGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
nances and fixtures now or hereafter a part of the property. All replacements and additions shall also
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
orrower understands and agrees that MERS hoids only tegal title to the interests granted by
is Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee

not limited to, the right to foreciose and sell the Property; and to take any action required of
ng,, but nat limited to, releasing and canceling this Security Instrument,

VENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
y the Property and that the Property is unencumbered, except for encumbrances

covenants witfj
property.

Borrower and L

1. Payment of Pri
2. Monthly Paymejp

sum for
{a) taxes and special

(b) Eeasehold paymen
g under paragraph 4. In any year i which the Lender must

slich premium would have been required if Lender still
wonthly payment shall also include either:
surance premium to be paid by Lender to the Secretary, or
(i) a monthly charge insteadl of a mortgage insurance premium if this Security Instrument is
held by the Secretary, in sonable amount to be determined by the Secretary. Except
for the monthly charge by ecretary, these |tems are called "Escrow ltems” and the
sums paid to Lender are calfed "Escrow,F
Lender may, al any time, collect and hold amounts w ltems in an aggregate amount not 1o
exceed the maximum amount that may be required f6r Borroviet's escrow account under the Real Estate
Settlernent Procedures Act of 1974, 12 U.S.C. 5S¢ seq. and implementing requlations, 24
CFR Part 1024, as they may be amended from time PA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursement nents before the Borrower's payments
are available in the account may not be based on am mongage insurance premium.
If the amaunts held by Lender for Escrow Items exceed $ permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as

("Secretary”), or in any ye
held the Security Instrume
{i) asum for the annual misrtgs

RESPA. If the amounts of funds

held by Lender at any time are not sufficient to pay the Esgrow Ite hen due, Lender may notify the
i RESPA.

The Escrow Funds are pledged as additional security for allsums y this Security Instrument.

If Borrower tenders to Lender the full payment of all such sums, EX account shall be credited

with the balance remaining for all installment items (a}, (b). and {c} gnd any mgrtgage insurance premium

: er shall promptly refund

Lender, Borrower's account shall be credited with any balance remairiin
{b), and (c). ‘
3. Application of Payments. All payments under paragraphs 1 and 2 plied by Lender
as foliows:
» First, to the mortgage insurance prermium to be paid by Len
monthly charge by the Secretary instead of the monthly mortgag
+  Second, to any taxes, special assessments, leasehold payments or
flood and other hazard insurance premiums, as required,
* Third, to interest due under the Note;
*  Fourth, to amortization of the principal of the Note; and
* Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemerd
whether now in existence or subsequently erected, against any hazards, casualties, and 8
including fire, for which Lender requires insurance. This insurance shall be maintained in the ai
for the periods that Lender requires. Borrower shall also insure all improvements on the Propei
now in existence or subsequently erected, against loss by floods to the extent required by the &
insurance shall be carried with companies approved by Lender. The insurance policies and any rerig
be held by Lender and shall inciude loss payable clauses in favor of, and in a form acceptable to, L
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LOAN #: 8501245261
the event of loss, Borrower shall give Lender immediate notice by maif. Lender may make proof
rot made promptly by Borrower. Each insurance company concerned is hereby authorized and
make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
f the insurance proceeds may be applied by Lender, atits option, either
. 10 the reduction of the indebtedness under the Note and this Security Instrument, first to any
linquent amounts applied in the arder in paragraph 3, and then to prepayment of principal, or
the restoration or repair of the damaged Property. Any application of the proceeds to the
ngipal shall not exterid or postpone the due date of the monthly payments which are referred
/ ragraph 2, or change the amount of such payments, Any excess insurance proceeds

amount required to pay all outstanding indebtedness under the Note and this Security

extinguishes thesindeitedness, all right, title and interest of Borrower in and ta insurance policies in force
shall pass to the. .

Borrower shall notify |
damage or substantiall nge th ='5Propert_y or allow the Property to deteriorate, reasonable wear and
nspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may takeseazapable {0 protect and preserve such vacant or abandoned Property.
Borrower shall also be in defawk if | wer, during the loan application process, gave materially false ar
inaccurate information or state to Lender (or failed to provide Lender with any material information)
in connection with the loan evi ed by the'Nigte, including, but not limited to, representations concerning
Borrower's occupancy of the Prop incipal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisit he lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be metged tinless,\ ender agrees to the merger in writing.

6. Condemnation. The proceeds of any.dward or claim for damages, direct or consequential, in
connection with any condemnation or Htkfer gaking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned ‘ang’shéil be paid to Lender to the exient of the full amount of the
indebtedness that remains unpaid under'the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedieis under the Note and this Security Instrument, first to any
delinquent amounts applied in the order pravided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not gxtend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or ¢k ingé.the amount of such payments. Any excess
proceeds pver an amount required to pay all outstasdipg indebiedness under the Note and this Security
Instrument shall be paid to the entity legally entitled] thiereto.

7. Chargesto Borrower and Protection of Lender’
governmental or municipal charges, fines and impos
shall pay these obligations on time directly to the entity Whic
adversely affect Lender's interest in the Praperty, upon Lende
to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payme
any other cavenants and agreements contained in this Securl
that may sagmflcantly affect Lender's nghts in the Property (sus

Rights in the Property. Borrower shall pay all
t are s included in paragraph 2. Borrower
pwed the payment. If failure to pay would
requiest Borrower shall promptly furnish

requirgd py paragraph 2, or fails to perform

protect the value of the Property and Lender’s nghts in the Prope
insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender underthis paragraph shallbec
he secured by this Security Instrument. These amounts shall bear inter
at the Note rate, and at the option of Lender, shall be immediately due and

Borrower shall prompily discharge any lien which has priority over t
Borrower;

{a) agrees in writing to the payment of the obligation secured by t
to Lender;

(b} contestsingood faiththe lien by, or defends againstenforcement of the fiesf
which in the Lender’s opinion operate to prevent the enforcement ofid

{c) secures from the holder of the lien an agreement satisfactory to Lei
lien to this Security Instrument. if Lender determines that any part of t
to a lien which may attain priority over this Security Instrument, Lender
a notice identifying the lien. Borrower shall satisfy the lien or take one or
set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a)} Default. Lender may, except as limited by reguiations issued by the Secretary
of payment defaults, require immediate payment in full of all sums secured by
instrument if:
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LOAN #: 8501245261

{i) Borrower defaults by failing to pay in full any manthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
1) “Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
1{d) of the Garn-5t. Germain Depository Institutions Act of 1982, 12 U.5.C. 1707j-3(d)) and
th the prior approval of the Secretary, require immediate payment in full of all sums secured
tpis Security instrument if:

Id or otherwise transferred (other than by devise or descent), and
roperty is not occupied by the purchaser or grantee as his or her principai residence,
purchaser or grantee does so occupy the Property but his or her credit has not
prroved in accordance with the requirements of the Secretary.
fAfcircumstances oceur that would permit Lender to require immediate payment in

‘rlghls in the case of payment defaults, to require immediate payment in
e.f.pot paid. This Security Instrument does not authorize acceleration or

arrower agrees that if this Secunty Instrument and the Note are not
rinsurance under the National Housing Act within 60 days fromthe
its option, require immediate payment in full of all sums secured

‘ ritten statement of any authorized agent of the Secretary dated
subsequent 10*6Q.daysfra: the date hereof, declining to insure this Security Instrument and
the Note, shall be dee conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may ndf b exer(;;sed Y Lender when the unavailability of insurance is solely due
to Lender’s failure

the extent they are obligations of Borrowe Adefthis Security Instrument, foreclosure costs and reasonable
and customary attorneys' fees and expefiseS properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security instiument and the obligations that it secures shail remain in
effect as if Lender had not required immedia) i, However, Lender ts not required to permit
reinstatement if: '
(i Lender has accepted reunstatementafterth -qefimencement of foreclosure proceedings within
: nt of a current foreclosure proceeding,
grounds in the future, or
lien created by this Security Instrument.

iy reinstatement will adversely affect the gr

11. Borrower Not Released; Forbearance B - Met-g Waiver. Extension of the time of
payment or modification of amortization of the sums sectirad by thi rity Instrument granted by Lender
to any successor in interest of Borrower shall not operate tg elease ‘the liability of the original Borrower
or Borrower’s successor in interest. Lender shalt not be ree mence proceedings against any
successar in interest or refuse to extend time for payment priotherwgsg modily amortization of the sums
secured by this Security Instrument by reason of any dernandmiadebythe original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercis u medy shafl not be a waiver
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several
and agreements of this Security Instrument shall bind and benefit
and Borrower, subject to the provisions of paragraph 9{b). Borrow ]
be joint and several. Any Borrower who co-signs this Security Instrumten But gdeshot execute the Note:

(@) is co-signing this Security Instrument only to mongage, gra “convey that Borrower's
interest in the Property under the terms of this Security Instru

{b) is not personally obligated to pay the sums secured by this 5

(c) agrees that Lender and any other Borrower may agree to exts
any accommodations with regard to the terms of this Security In5t
that Borrower's consent.

13. Notices. Ary notice to Borrower provided for in this Security Instrument s
it or by mailing it by first class mail unless applicable law requires use of ancther gt
be directed to the Property Address or any other address Borrower designates by i
natice to Lender shall be given by first class mail to Lender's address stated hereinora
designates by notice to Borrower. Any notice provided for in this Security Instrument
have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by F
the law of the jurisdiction in which the Property is located. In the event that any provision o r;fause i
Security Instrument ar the Note conflicts with applicable law, such conflict shall not affect othe /
of this Security Instrument or the Note which can be given effect without the conflicting prov
end the provisions of this Security instrument and the Note are declared to be severable.
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LOAN #: 8501245261
&, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

all not apply to the presence, use, or storage on the Property of small quantmcs of Hazardous
bstance_ hat are generally recognized to be appropriate to normal residential uses and to maintenance

romptly give Lender written notice of any investigation, claim, demand, lawsuit or
governmental or regulatory agency or private party involving the Property and any
or Environmental Law of which Borrower has actual knowledge. If Barrower learns,
ernmental or regulatory authority, that any removal or other remediation of any

ironmental Law and the foi!owmg substances: gasoline, kerosene, other
pducts, toxic pesticides and herbicides, volatile solvents, materials containing

&, arid radioactive materials. As used in this paragraph 16, "Environmental Law”
means federal laws ' e jurisdiction where the Property is located that relate to health, safety

ar environmental pretect

ikt receive all rents and revenues of the Property as trustee
ssignment of rents constitutes an abseolute assignment and

for the benefit of Lender and Baotrgpwer,
not an assignment for additional &

If Lender gives notice of breach
(a) all rents received by Borro

{c} each tenant of the Property
on Lender’s written dernand t

pay all rents due and unpaid to Lender or Lender's agent
tenant.
nment of the gents and has not and will not perform any act

that would prevent Lender from exercising it

Lender shall not be required to enter upon, tak
giving notice of breach to Borrower. However, Lender o a judicially appointed receiver may do so at any
time there is a breach, Any application of rents shé] waive any default or invalidate any other
right or remedy of Lender. This assignment of rents erty shall terminate when the debt secured
by the Security Instrument is paid in full,

18. Foreclosure Procedure. if Lender requires 3
Lender may invoke the power of sale and any other re hecﬁles p
shall be entitled to collect all expensesincurred in pursueng there
18, including, but not limited to, reasonable attormeys’ feds ana

If Lender invokes the power of sale, Lender shall give Writt
of an event of default and of Lender’s election to cause the fﬁ‘mis
shall take such action regarding notice of sale and shall giv
other persons as applicable law may require. After the time re
publlcatmn of the notlce of sale, Trustee, without demand on Bdrrower,:

ent in full under paragraph 9,
itted by applicable law. Lender
ies provided in this paragraph
ts of title evidence.

catn Trustee of the occurrence
n.be'sold. Trustee and Lender
h natices to Borrower and to
ired by applicable law and after
all selt the Property at
designated in the
stee may postpone
publig announcement

sale of the Property for a period or penods permitted by apphcable Ia
at the time and place fixed in the notice of sale. Lender or its designe
at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveyin .
covenant or warranty, expressed or implied. The recitals in the Trustee's deéd s
evidence of the truth of the statements made therein. Trustee shall apply thep
in the following order:

(a) to all expenses of the sale, including, but not limited to, rea
attorneys’ fees;

(b) to all sums secured by this Security Instrument; and

{c) any excess to the person or persons legally entitled to it or 1o the cletk
court of the county in which the sale took place. '

If the Lender’s interest in this Security Instrument is held by the Secretary and

3751 et seq.} by requesting a foreclosure commissioner designated under the Act to énm &n
foreciosure and to sell the Property as provided in the Act. Nothing in the preceding sghiy
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E LOAN #: 8501245261
halt@;:prive the Secretary of any rights otherwise available to a Lender under this paragraph 18
Elicable faw.
Reconveyance. Upon paymentof all sums secured by this Security Instrument, Lender shallreguest
& [G'zeconvey the Property and shall surrender this Security Instrument and all notes evidencing
ked.by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
harge to the person or persons legally entitied to it. Such person or persons shall pay any

e Trustee. In accordance with applicable law, Lender may from time to time appoint
to any Trustee appointed hereunder who has ceased to act. Without conveyance of
ssor trustee shall succeed ta all the title, power and duties conferred upon Trustee

ITY INSTRUMENT
%ecuted by Borrower and recorded together with this Security Instrument, the
shall be incorporated into and shall amend and supplement the covenants
y Instrument as if the rider(s) were a part of this Security Instrument.

covenants of &ar
and agreements of this
[Check applicable box
L| Condominiu
[x] Mortgage El¢

: -, Growing Equity Rider [J Planned Unit Development Rider
(1 Other(s) [specify]

gtion Systems, inc. Rider ] Graduated Payment Rider

UNDER WASHINGTON

s‘and agrees to the terms contained in this Security Instrument
id recgrded with it

BY SIGNING BELOW, Borroveer:
and in any rider(s) executed by Borro

L

JOSHUA L REED -

aVQ’///S-_ (Seal)

DATE

STATE OF‘ g ii ist\“\b’@{d

COUNTY OF SKAGIT SS:

to me known to be the
within and foregoing instrument,
isfhertheir free and voluntary act

201y

On this day personally appeared before me JOS
individual party/ artie{;s}cribed in and who executed !
he

and ackn ged th tiefthey signed the samez
and deed, for the uses purposes therein menm
GIVEN under my hand and cfficial seal this

Notary Public ¢
/Washington, residing at-&1 PGS v
My Appointment Expires on (D | 20} >

Lender: Umpqua Bank

NMLS ID: 401867

Loan Originator: Suzanne L DeVries
NMLS ID: 487442

Notary Public
State of Washington

DONNA LEE AEED

My Apgcintment Expires Oct 1, 2015
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LOAN #: 8501245261

MORTFGAGE'ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
‘ (MERS Rider)

THIS M@
("MERS Ridef") is
incorporated into
Instrument”) of the
are one or more

a State Chartered :

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
is 18th day of September, 2015 and is
ends and supplements the Deed of Trust (the "Security

date given by the undersigned (the "Borrower,” whether there
S uridersigned) to secure Borrower's Note to Umpgua Bank,

("Lender”) of the sar
Instrument, which is locate

426 Alexander St, Sed

In addition to the covenants
and Lender further covenant
follows:

A. DEFINITIONS

1d covering the Property described in the Security

greements made in the Security Instrument, Borrower
d agreerthat the Security Instrument is amended as

1. The Definitions section e Security:Instrument is amended as follows:

"Lender” is Umpqua Bank.

Lender is a State Chartered Bank
under the laws of Qregon.
6021 244th Street SW, Mountlake Terrace, WA 9804

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrome ferm “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is actirig
organized and existing under the laws of Delaware, and h
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888).
appointed as the Nominee for Lender to exercise the rights, :
Lender as Lender may from time to time direct, including but ng!
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successorg &
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

"Nominee” means one designated to act for another as its represemal
a limited purpose.

MERS RIDER - Single Family - FHA Initials:
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LOAN #: 8501245261
RANSFER OF RIGHTS IN THE PROPERTY

Transfer of Rights in the Property section of the Security Instrument is
agras follows:

ol strument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensians and modifications of the Note; and (ii) the performance of
Borrower's cevenants and agreements under this Security Instrument and the Note. For
this purpose,Bortgwer irgevocably grants and conveys to Trustee, in trust, with power of
sale, the following’ d property located in the

[Type of Recording Jurisdiction]

[Name of Re ling ;
Lots 13 and 14, Block 26
thereof recorded iri Yolum:

AT OF THE TOWN OF SEDRO, accrding to the Plat
af Plats Page 17, records of Skagit County,

Lot(s): 13 and 14 Block: ¢
APN #: P75582/4149-026

which currently has the address of 426 Alex! t, Sedro Woolley,
[Street][City]
WA 98284 ("Property

[State] [Zip Code]

TOGETHER WITH all the improvements no
and all easements, appurtenances, and fixtures
All replacements and additions shall also be cove
the foregoing is referred to in this Security instru

hereafter erected onthe property,
or hereafter a part of the property.
d by this Security Instrument. All of
"Property.”

t, designates MERS
licablé {aw or this Security
MERS as the designated
1ERS, 4s the designated

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A
tnstrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees
Nominee for Lender, has the right to exercise any or all in
to Lender, including, but not limited to, the right to foreclos;
and to take any action required of Lender including, but not {
releasing this Security Instrument, and substituting a succes

C. NOTICES
Section 13 of the Security Instrument is amended to read as fpll

13. Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in conng
Security Instrument shall be deemed to have been given to Borrower ¥
by first class mail or when actually delivered to Borrower's notice add
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address shal
Property Address unless Borrower has designated a substitute notice address b

MERS RIDER - Single Family - FHA [nitials: :
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LOAN #: 8501245261
Borrower shall promptly notify Lender of Borrower's change of address. If
cifiés a procedure for reporting Borrower's change of address, then Borrower
change of address through that specified procedure. There may be
ignated notice address under this Security Instrument at any one time.

i shall be given by delivering it or by mailing it by first class mail
stated herein unless Lender has designated another address by
rrower acknowledges that any notice Borrower provides to Lender
0 MERS as Nominee for Lender until MERS’ Nominee interest is
terminated. "4 vided by Borrower in connection with this Security Instrument
will not be deeme /e been given to MERS until actually received by MERS. Any
notice in connecti his Security Instrument shall not be deemed to have been
-received by Lender. If any naotice required by this Security
: der Applicable Law, the Applicable Law requirement will
g requirement under this Security Instrument,

to Lender’s aad
notice to Borr
must also b

Instrument is alsor
satisfy the correspo

D. SALEOF N

22. Sale of Note; Ch "ng;e f Foan Servicer; Notice of Grievance. The Note
g?‘ether with this Security Instrument) can be sold

Borrower. Lender acknowledges that until it
S | & interest in this Security Instrument, MERS
remains the Nominee for Lender, with-the authority to exercise the rights of Lender. A
sale might result in a change in th ntfty {(known as the "Loan Servicer") that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obliga¥ - the Note, this Security Instrument,
and Applicable Law. There also might be on ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the chang state the name and address of
the new Loan Servicer, the address to* ents should be made and any
[ i ires i otice of transfer of servicing.
| by a Loan Servicer other
ing obligations to Borrower
successor Loan Servicer
wise provided by the Note

If the Note is sold and thereafter the Loan-i
than the purchaser of the Note, the mortgage |
will remain with the Loan Servicer or be tran
and are not assumed by the Note purchaser u
purchaser.

Neither Borrower nor Lender may commence, jo
action (as either an individual litigant or the member ¢f @ class) that arises from the
other party’s actions pursuant to this Security Instrumeht.or that:alleges that the other
party has breached any provision of, or any duty ow reasopr of, this Security
Instrument, until such Borrower or Lender has notified the ity (with such notice
given in compliance with the requirements of Section 13) of sugh allegéd breach and
afforded the other party hereto a reasonable period after the qivi Such notice to
take corrective action. If Applicable Law provides a time period must elapse
before certain action can be taken, that time period will be deemed t
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 9 and the notice of acceleratior: gi
pursuant to Section 12 shall be deemed to satisfy the notice and op
corrective action provisions of this Section 22.

E. SUBSTITUTE TRUSTEE

or b joined to any judicial

Section 20 of the Security Instrument is amended to read as follo

20. Substitute Trustee. In accordance with Applicable Law, Lender &
may from time to time appoint a successor trustee to any Trustee appointed he
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LOAN #: 8501245261
eased to act. Without conveyance of the Property, the successor trustee
icdeed 1o all the title, power and duties conferred upon Trustee herein and by

ING BELOW, Borrower accepts and agrees to the terms and covenants
is MERS Rider,

D2// s (seah

DATE

JOSHUA L REED
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