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tons 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used In this document are
0 providad in Section 186,

yrity Instrument” means this document, which is dated September 10, 2015, together with
iders taithis document.

ower” is Linda D Jacobs and Larry A Jacobs wife and husband. Borrower is the trustor
ScusityInstrument,
' umerica Credit Union. Lender is a2 Credit Unlon organized and existing under
E STATE OF WASHINGTON., Lender's address is PO Box 4000, Spokana Vallay, WA

il @ izago Title and Escrow, 3002 Colby Ave, #200, Everett, WA 98201,
' age Electronic Reglstration Systerns. Inc. Lender has appolnted MERS as the

._m“hissow note signed by Borrower and dated September 10, 2095. The
-Lender TWO HUNDRED FIFTEEN THOUSAND AND NOMUQ Dollars

and to pay the debt lh ful
{6)  “Property” mea

the Property."

{H) “Loan” means th

charges due under the Notej-and’ fis due under thls Security Instrument plus interest.

{n “Riders” means all Riférsto thisJSecurity Instrument that are executed by Borrower. The

following Riders are o be exec

dbyB ér [check box as applicable]:

[ ] Adjustable Rate Rider | Rider [ ] Second Home Rider

[ ] Balloon Rider [X] Planneej t Deveiopment Rider [ ] VA Rider
[ ] 1-4 Family Rider (] Blweekfy Bay [x] Other(s) [specify]
; MERS Rider
(J4) “Applicable Law” means all contrédling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and ordera ithat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,
(¥) “Community Association Dues, Fees, and,
and other charges that are Imposed on Borrow
homeowners assoclation or similar organization,
(L) “Electronic Funds Transfer” means any fransf
by check, draft, or similar paper instrument, which is ititiat
instrument, computer, or magnetic tape so as to order, instru

nts” means all dues, fees, assessments
erty by a condominium association,

_other than a transaction origihated

transfers.
{M) "Escrow ltems” means those items that are describet
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“Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or
¥oceeds pald by any third party (other than insurance proceeds paid under the coverages described in
ctionS) for: (i} damage to, or destruction of, the Property; (il) condemnation or other taking of all or any
irt. g1 the Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
treglue and/or condition of the Property,

*Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or
ton, Loan,

dic Payment” means the regularly scheduled amount due for (i) principal and Interest
» plus (i) any amounts under Section 3 of this Security Instrument,

A" 'means lhe Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and Its
Jaflon, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or ar itisnal or successor legislation or regulation that governs the same subject matter. As
used in fhig"Security#nstrument, "RESPA” refars to all requirements and restrictions that are Imposed in
regard to’'a “fedgrally +Elated mortgage loan” even if the Loan does not qualify as a “federally related
ESPA,

The beneficiary of ! : trument is MERS (solely as nominee for Lender and Lender's
successors and assigns) gndthe essors and assigns of MERS. This Security Instrument secures to
Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrow: 2
following described prope i ke COUNTY of Skagit:

Lot 35, Plat of Eaglemont Phd

A, ageoifding to the plat thereof, recorded in Volume 15 of plats,
pages 130 through 146, recor

County, Washlngton.
Situate in Skagit County, Washingto

which currently has the address of Woods Place Mount Vernon, Washington 98274
{"Property Address™);

TOGETHER WITH ali the improverients now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now ¢r hereafter a.part of the property. Al replacements and
additions shall also be covered by this Seculily Instrums Il of the foregoing is referred to In this
Security Instrument as the “Property.” Borrower understangsiand agrees that MERS holds only legal title
to the interests granted by Borrower in this Security ut, if necessary to comply with law or
custorn, MERS (as nominee for Lender and Lende? org and assigns) has the right: to exercise
any or all of those interests, including, but not limite e rightto foreciose and sell the Property; and to

take any acilion required of Lender including, but ndt fimift asing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawful
has the right to grant and convey the Property and that
encumbrances of record, Borrower warrants and will defend’g
claims and demands, subject to any encumbrances of record,

*1914J*

Property is unencumbered, except for
neraily the title to the Property against all
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@R T D
Form 3046 104
{page 3 of 15 pages)

WASHINGTON--SIngle Family-Fannla Mae/Fraddie Mac UNIFORM INSTRUMENT
Agcentyre Mortgage Cadence bocument Sentar @ 3047 01714




., THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use. and non-uniform
ts with limited variations by jurisdiction to constitute a uniform security instrument covering real

RM COVENANTS. Bomower and Lender covenant-and agree as follows;
yment of Principal, Intereat, Escrow Items, Prepayment Charges, aind Late Charges.
pay when due the principal of, and interest on, the debt evidenced by the Note and any
gharges and late charges due underthe Note. Bomower shall also pay funds for Escrow
15 Bection 3. Payments due under the Note and this Security Instrument shall be made in
awsver, if any check or other instrument received by Lender as payment under the Note
striment Is retumned to Lender unpaid, Lander may require that any or all subsequent
der-the Note and this Security Instrument be made In one or more of the following
by“kender: (a) cash; (b) money order; (c)certified check, bank check, treasurer's
rovided any such check is drawn upon an Institution whose deposits are

instrumentality, or.entity; or (d) Electronic Funds Transfer.

2d recelved by Lender when feceived at the location designated in the Note
' ray be designated by Lender in accordance with the' notice provisions in
Section 15.. Lender may rétur any payment or partial payment if the payment or partial payments are
Insufficient to bring the koa freni. Lender may accept any payment or partial payment insutficient to
bring the Loan curresii, witheilt wéiver of any rights hereunder or prejudice ta fts rights to refuse such
payment or partial payn lit'théfidure, but Lender is not obligated to apply such payments at.the time
such payments are accedted, If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on u jed funds. Lender may hold such unapplied funds until Borrower
makes payment to bring th ik, If Borrower does not do so within a reasonable periad of time,
Lender shall either apply stig rstum them to Borrower. If not applied earlier, such funds will be
applied to the outstanding pri nce under the Note immediately prior to foreclosura. No offset or
claim which Borrower might ha ta future against Lender shall relieve Borrower from making
payments due under the Note &x writy: Instrument or performing the covenants and agreements
secured by this Security Instrume#it
2, Application of Paymei

Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerider shall.tie.applied in the following order of priority: (@} interest
due under the Note; (b) principal due undar the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymént irfthe ordar jn which if became due. Any rerfiaining amounts
shall be -applied first to tate charges, secgnidto any other amounts due under this Security instrument,
and then to reduce the principal balance oftha Note.

If Lender receives a payment from Boirower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, e payment piay be applied to the delinquent paymient and
the late charge. If more than one Perladic Payment s’ astanding, Lender may apply any payment
received from Borrower to the repayment of the Perlodic Pagments if, and to the extent that, each
payment can be pald in full. To the extent that any-éxcéss exists after the payment Is applied to the full
payment of one or more Periodic Payments, such, excess
Voluntary prepayments shall be applied first to any Arepay
Note.

Any application of payments, insurance proceeds, gf M
under the Note shall not extend or postpone the due daie
Payments.

3. Funds for Escrow {tems. Borrower shall pay tb
due under the Note, until the Note is paid in full, a sum (the “F

1
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for: (2) taxes and assessments and other items which can attain priority over this Security Instrument
lien or encumbrance on the Property; (b} leasehold payments cor ground rents on the Property, if any;
) pemiums for any and ali insurance required by Lender under Section 5; and {d) Mortgage Insurance
remidms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
nes-premiums in accordance with the provisions of Section 10. These ltems are called “Escrow
At origination or at any time during the term of the Loan, Lender may require that Community
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
shall be an Escrow ltem. Borrower shall promptly furnish to Lender ali notices of amounts
der this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowet’s
ender Funds for any or all Escrow Items at any time. Any such walver may only be in
‘of such waiver, Borrower shall pay directly, when and where payable, the amounts
wy kems for which payment of Funds has been walved by Lender and, if Lender
sh @'} ender receipts evidencing such payment within such time period as Lender may
: on lo make such payments and to provide receipts shall for all purposes be
nd agreement containad in this Security Instrument, as the phrase “*covenant
‘Section 9, If Borrower s obligated to pay Escrow items directly, pursuant to a
‘pay the amount due for an Escrow Item, Lender may exercise its rights
amount and Borrower shall then be obligated under Section 9 to repay o
Lender any such amou nder may revoke the waiver as to any or all Escrow Items at any time by &
notice given in accor: tion 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and In such afolunts, tatareithen required under this Section 3.

Lender may, at afiytime,
apply the Funds at the finje:
can require under RESPA,
and reasonable estimate
Applicable Law,

The Funds shall be h: fution whose deposits are insured by a federal agency,
instrumentality, or entity (includiizg Lendd gnder is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. L#nder-shell apply the Funds to pay the Escrow llems no later than the
time specified under RESPA. L shall’not charge Borrower for holding and applying the Funds,
annually analyzing the escrow accou verifyifig the Escrow ltems, unless Lender pays Bormower
Interest on the Funds and Applicable
is made in writing or Applicable Law igq
required to pay Borrower any interest o

require. Borrowe!
deemed to be a ¢¥

nder RESPA, and (b) not to exceed the maximum amount a lender
shgilestimate the amount of Funds due on the basis of current data
Witwies of future Escrow ltems or otherwise In accordance with

irés dnterest to be pald on the Funds, Lender shall not be
rings on the Funds, Borrower and Lender can agree in

an anhual accounting of the Funds as requ

If there ig a surplus of Funds held In'ggorow, as defined under RESPA, Lender shall account to
Borrower for the excess funds In accordance with RESPA:" If.if
as defined under RESPA, Lendsr shall notlfy Borrower-4s.+equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorta accérdance with RESPA, but in no more than
12 monthly payments. If there is a deficlency of Fuhd? held in‘escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and B pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, bui: 12 monthly payments.

Upon payment in full of all sums secured by this trument, Lender shall promptiy
refund to Borrower any Funds held by Lender, ;

ground rents on the Property, if any, and Community Associati

JRIAL
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To'the extent that these ltems are Escrow ltems, Borrower shall pay them in the manner provided in
3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
grrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
lakle.to Lender, but only so long as Borrower Is performing such agreement; (b) contests the lien in
1.bY, or defends against enforcement of the fien in, legal proceedings which in Lender's opinion
ivent the enforcement of the lien while those proceedings are pending, but only until such
e concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender
the llen to this Security Instrument. If Lender determines that any part of the Property is
fen which can sttain priority over this Security (nstrument, Lender may give Borrower a notice
fie [thin 10 days of the date on which that notice is given, Borrower shall satisfy the lien
£ the actions set forth abgve in this Section 4,
quire Borrower to pay a cne-time charge for a real estate tax verification and/for
‘Lendar in connection with this Loan.
Borrower shall keep the Improvements now existing or hereafier
nsured against loss by fire, hazards included within the term “extended
rds including, but not limited to, earthquakes and floods, for which Lender
rance shall be maintained in the amounts (including deductible levels) and

change dunng the term
Borrower subject to | ¢
unreasonably. Lenderinay redtiire ﬁorrower to pay, in connection with this Loan, either: (a)a one-time
charge for flood zone detér
zone determination and ceftification serwces and subsequent charges each time remapplngs or similar
changes occur which reaso:
responsible for the paym
connection with the review o

If Borrower fails to maintip-any
coverage, at Lender's option ahd

one determination resulting from an objection by Borrower.
coverages described gbove, Lender may obtain insurance

raWers gxpense. Lender is under no obligation to purchase any
particular type or amount of coves; Th femre, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqliity in:the Property, or the contents of the Property, against any risk,
hazard or liability and might provide g or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insu coversge so obtained might significantly exceed the cost of
insurance that Borrower could have ob . Any amounts disbursed by Lender under this Section 5
shall bacome additional debl of Borrowar sécuied by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of:disburssment and shall be payable, with such interest, upon
notice from Lender to Borrowsr requesting payment.

All insurance policies required by Lerider and rerewals of such policies shall be subject to
Lender’'s right to disapprove such policies, shall include“a standard mortgage clause, and shall name
Lender as morigagee and/or as an additional loss pay: enfgdar shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrgwer.hall promnptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obiz s of insurance coverage, not otherwlse
required by Lender, for damage fo, or desiruction of; the rty, such polley shall include a standard
mortgage clause and shall name Lender as mortgagee ‘ idditional loss payee.

In the event of loss, Borrower shall give prompt insurance carrier and Lender.
Lender may make proof of loss if not made promptly b Unless Lender and Borrower
otherwise agree in writing, any Insurance proceeds, whether derlying insurance was required
by Lender, shall be applied to restoration or repair of t if the restoration or repair is
economically feasible and Lender's security is not |essened. »epair and restoration perod,
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der shall have the right to hold such insurance proceeds unth Lender has had an opportunity to
nspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
Inspéction shali be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
jle payment or in a serles of progress payments as the work is oompteted Unless an agreement is
Arwriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
requirad to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or
thes third parlies, retained by Borrower shall not be pald out of the insurance proceeds and shall ba the
olg obliga of Borrower. |f the restoration or repair Is not economically feasible or Lender’s security

i ened, the insurance proceeds shall be applled to the sums secured by this Securily
ei:har or not then due, with the excess, if any, paid to Borrower. Such insurance procesds

tfip order provided for in Saction 2.

matters. If Borrower does not respond w1lhln 30 days to 2 notice from Lender that the
ered to sellle a claim, then Lender may negofiate and seitle the clalm. The
en the nolice is given. In either event, or if Lender acquires the Property under
rrower hereby assigns to Lender (a) Borrower's nghts to any insurance

ghts (other than the right to any refund of unsarmed premiums pard by
olicies covering the Property, insofar as such rights are applicable to the
nder may use the insurance proceeds either to repair or restore the Property
) Note or this Security Instrument, whether or not then due.

6. Occupanzy. ‘ all occupy, establish, and use the Property as Borrower's principal
residence within 60 da r the execution of this Security Instrument and shall continue to occupy the
Properly as Bomrower's p;rmcfpal rﬁ'szdence for at least one year after the date of ococupancy, unless
Lender otherwise agrees. in, writi ch consent shall not be unreasonably withheld, or unless
extenuatlng clrcumstances ‘@x beyond Borrower's control.

Property. Whether or not BorrGwer,
order to prevent the Property from, def g or decreasing in value due fo its condition. Unless it is
determined pursuant {o Section 5 that.repair or restoration is not economically feasfble, Borrower shall
promptly repair the Property if damaged o
condemnation proceeds are pald in cofingcti
shall be responsible for repalring or restaring’th
purposes. Lender may disburse proceeds
series of progress payments as the work |
not sufficient to repalr or restors the Prope
completion of such repair or restoration,

Lander or its agent may make reasonable entri .and inspections of the Property. If it has
reasonable cause, Lender may Inspect the interfor of { proyements on the Property. Lender shall give
Borrower notice at the time of or prior to such an Intgtigr spec%ion specifying such reasonable cause,

8. Borrower's Loan Application. Borro default if, during the Loan application
process, Borrower or any persons or eniities actin ciion of Borrower or with Borrower's
knowledge or consent gave malerially false, misleading e information or statements to
Lender (or failed to provide Lender with material informat rigction with the Loan. Material
representations include, but are not limited to, representalicng concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest In the Prope
Instrument. [f (a) Borrower fails to perform the covenants &ng

TN

WASHINGTON--Singls Faméy--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Accenture Mortgage Cadonce Documant Center @ 3047 01714

ih damage {0, or the taking cf, the Property, Borrower
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mpleted, If the insurance or condemnation proceeds are
. Borrower is not relleved of Borrower's obligation for the

ights Under this Security
& contained in this Security
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rument, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
% rights under this Security Instrument (such as a proceeding. in bankruptey, probate, for
congemmnation or forfeiture, for enforcement of a lien which may attain priority over this Security
ent or to enforce laws or regulations), or (c) Borrower has abandaoned the Praperty, then Lender
lorernd pay for whatever is reasonable or-appropriate to protect Lender’s intersst in.the Property and
mrder this Security Instrument, Including protecting arid/or assessing the value of the Property, and
ecufing and/or repairing the Praperty. Lender's actions can include, but are not limited to: (a) paying any
Lms sec by a lien which has. priority over this Security Instrument; (b) appearing In court; and
: onable attorneys' fees to protect its interest in the Properly and/or rights under this Security
including its secured position in a bankruptcy proceeding. Securing the Property includes, but
ering the Property to make repairs, change locks, replace or board up doors and
atarfrom pipes, sliminate building or other code violations or dangerous conditions, and
d ‘@i or off. Although Lender may teke action under this Section 9, Lender does not
¢+ Is notwnder any duty or obligation to'do so. It is agreed that Lender incurs no liabfity
actions authorized under this Section 9,

Any amaoe rsed by Lender under this Sectlon 3 shall become additional debt of Borrower
secured by this'Se¢trity Instiument. These amounts shall bear interest at the Note rate from the date of
disbursement arid shall '
payment. '

Lender required Mortgage Insurance as a condition of making the
e premims required to maintain the Mortgage Insurance in effect. If, for any
reason, the Morigage Insurance coverafe required by Lender ceases to be avallable from the morigage
insurer that previously proyided sidch”insurance and Borower was required to make separately
designated payments toward th niums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage s ubyalent to the Mortgage Insurarice previously in effect, at a

cost substantially equivalent fo the gostto Borrower of the Mortgage [nsurance: previously in effect, from
an alternate mortgage insurer gblectes” by Lender. If substantially equivalent Morigage Insurance
coverage is nol available, Borro i ntinue to pay to Lender the amount of the separately

designated payments that were due when:the ipslicance coverage ceased to be in effect. Lender will
accept, use and retain these payments’as a neh-réfundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, potwithstanding the fact that the Loan Is ultimately.paid in full,
and Lender shall not be required to pay Borrwer any interest or eamings on such loss reserve, Lender
can no longer require loss reserve paymey Moarigage. Insurance coverage (in the amount and for the
period that Lender requires) provided by &n“insurer selected by Lender again becomes available, is
obtained, and Lender requires separately gasignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a ondition of making the Loan and. Borrower was
required to make separstely designated payments ard. the premiums for Morlgage Insurancs,
Borrower shall pay the premiums required to makitalhii Mortgage Insurance in effect, or to provide a
non-refundabls loss reserve, until Lender's requiren far Mdrigage Insurance ends in accordance with
any written agreement between Borrower and. Lenderoreviging: sch termination or until termination is
required by Applicable Law. Nothing in this Section 10-afiecld obligation to pay interest at the
raté provided in the Note. '

Mortgage Insurance reimburses Lander (or any entf
it may incur if Borrower does not repay the Loan as agre
Insurance.

Mortgage insurers evaluate their total risk on all suc

MR
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nay enter into agreements with other parties that share or modify their risk, or reduce losses. These
greements are on terms and conditions that are satisfactory to the mortgage Insurer and the other party
® ties) to these agreements. These agreements may require the mortgage insurer to make
yments using any source of funds that the morigage insurer may have available (which may include
obiained from Mortgage Insurance premiums),
Az & result of these agreements, Lender, any purchaser of the Note, another insurer, any
other entily, or any affiliate of any of the foregoing, may receive (directly or indirectly)
st derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
] ! xchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
ekmeil provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of thie-prsrhiums pald to the Insurer, the arrangement is often termed “captive reinsurance.” Further:
ich. agreements will not affect the amounts that Borrower has agreed to pay for
@ or any other terms of the Loan. Such agreements will not increase the
wili"owa for Mortgage Insurance, and they will not entitle Borrower to any

Aingurance wider the Homeowners Protection Act of 1998 or any other law, These
rights may include the’ right’{o recelve certain disclosures, to request and obtaln cancellation of
the Mortgage Insurancg; o’ have the Mortgage Insurance terminated automatically, andior to

cancellation or terminat

11. Assignment jof -Miscellgneous Proceeds; Forfeiture. All Miscellangous Proceeds are
hereby assigned to and shafl be paid to Lender.

If the Property is d& siich,Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restaratien orr
During such repair and restoreti
Proceeds untlt Lender has had

pportunity to inspect such Property to ensure the work has been
provided that such inspection shall be undertaken promptly. Lender

kall not be required to pay Borrower any interest or
Jestoration or repair is not economically feasible or
afeous Proceeds shall be appiied to the sums secured
due, with the excess, If any, paid to Borrower. Such
order provided for in Section 2.

Lender's security would be lessened,
by this Security Instrument, whether
Miscellaneous Proceeds shall be appliad ia th

In the event of a total taking, deé@mgﬁon. or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the sums securadiby this Secul
the excess, if any, paid to Borrower. '
In the event of a partial taking, destruction, orlgs
market value of the Property immediately before the pétia
or greater than the amount of the sums secured by+h
taking, destruction, or loss in value, unless Borrow
secured by this Security Instrument shall be redu |
multiplied by the foilowing fraction: (a) the total amolit-uf t
parlial taking, destruction, or luss in value divided by (b) the f; !
before the partial taking, destruction, or loss in value. Any balarice shall
In the event of & partial taking, destruction, or los
market value of the Property immediately before the partial takin
than the amount of the sums secured immediately before the part

JANATANY
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lue of the Property immediately
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i the Property In which the fair
ion, or loss in value is less
estruction, or loss In value,
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ss Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
s secured by this Security Instrument whether or not the sums are then due.
It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
s g Parly (as defined in the next sentence) offers to make an award to settle a claim for damages,
sfroyer-fails to respond to Lender within 30 days after the dale the notice is given, Lender Is authorized
ct-and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
securgd. by this Security Instrument, whether or not then due. “Opposing Party" means the third
wes Borrower Miscellansous Procseds or the party against whom Borrower has a right of
d to Miscellaneous Proceeds.
owst ghall be in default if any action or proceeding, whether civil or ¢riminal, Is begun that, in
mernt,scould result in forfeiture of the Property or other material impairment of Lender's
party or rights under this Securlty Instrument. Borrower can cure such a default and, if
ccurred, reinstate as provided in Section 19, by causing the action or proceeding to be
L Aling“that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendef rest in the Property or rights under this Security Instrument. The proceeds of
- zges that are attributable to the impairment of Lender's interest in the Property
igned and sheil be paid to Lender.
All Mistdllan Preteeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for In Section 2.

payment or modifica
Lender to Borrower ¢reany’Sutce
Borrower or any Successers in
proceedings against any: Success
otherwise modify amortizafien of the
made by the original Borrow

ation of the sums secured by this Security Instrument granted by
&r in Interest of Borrower shall not operate to release the liabilily of
terest of Borrower. Lender shall not be required to commence
n Interest of Borrower or to refuse to extend time for payment or
writs secured by this Securlity Instrument by reason of any demand
cessors in Interest of Borrower. Any forbearance by Lender In
udhig, without limftation, Lender's acceptance of payments from third
persons, entities or Successorg”ip-inter Barrower or in amounts less than the amount then due,
shall not be a walver of or preciuide the-éXerg!se of any right or remeady.

; signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's.odtigations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instuiment-Dit does not execute the Note (a “co-signer’): (a) is
co-signing this Security Instrument only o moftgage, grant and convey the co-signer's interest in the
Property under the terms of this Secudly lsstriment; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and:{c)-agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accomymindations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent. ., * )

Subject fo the provisions of Seclion18, any Sucgéssor In Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument ¢. and is approved by Lender, shall obfain
all of Borrower's rights and benefits under this Securj itruinent. Borrower shall not be released from
Borrower's obligations and liability under this Securitf Instrument unless Lender agrees to such release In
writing. The covenants and agreements of this Security Ins
Section 20) and benefit the successors and assigns of:Lendé

14, Loan Charges. Lender may charge Borrower
Borrower's default, for the purpose of protecting Lender's 1
Security Instrument, including, but not limited to, attorneys’
In regard to any other fees, the absence of express auth
specific fee 1o Borrower shall not be construed as a prohibition’g
not charge fees that are expressly prohibited by this Security I

MO
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rty inspection and valuation fees.
Securily Instrument to charge a
gharging of such fee. Lender may

by Applicable Law.
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If the Loan Is subject to a law which sets maximum loan charges, and that law is finally
ferpreted so that the interest or other loan charges collected or to be coliected in connection with the
kceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
sary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
sxceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
-thesprincipal owed under the Note or by making a direct payment to Borrower. If a refund
pal, the reduction wiii be {reated as a partial prepayment withoul any prepayment charge
a prepayment ¢harge Is provided for under the Note) Borrower's acceptance of any such
direct payment to Borrower will constitute a waiver of any right of action Borrower might
«Of such overcharge.

_All notices given by Borrower or Lender in connection with this Security Instrument
. ‘Any nofice to Borrower in connection with this Security Instrument shall be deemed to
o Borower when mailed by first class mail or when actually delivered to Borrower's
nt by‘other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Appllcable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower J ated a subslitute notice address by notice to Lender. Borrower shall promptly
] ange of address, If Lender specifies a procedure for reporting Borrower's

wer shall only repart a change of address through that specified procedure.
mated notice address under this Securily Instrument at any one time. Any
en by dslivering it or by malling it by first class mail to Lender's address
esignated another address by notice to Borrower. Any notice in
: ent shall not be deemed to have besen given to Lender until actually
otnce requnred by this Security Instrument is a!so required under App]icable

connection with this Seturit
received by Lender, If ar

uipent are subject to any requirements and Imilations of
.ciﬂ‘y or Implicitly allow the parties to agree by contract or it

might be silent, but such silence si {
the event that any provision or ¢
Law. such conflict shall not affect otherip
given effect without the canflicting provision.
As used in this Securily Instrurzén
corresponding neuter words or words of }
include the plural and vice versa; and {c) ¥
take any action.
17. Borrower's Copy. Borrower si*sa be giv
nstrument.
18. Transfer of the Property or a Beneficlalintcrest in Borrower. As used in this Section 18,
“Interest In the Property” means any legal or benef} eresii in the Property, including, but not limited
to, those beneficial interests transferred In a bond for jeed, pdnfract for deed, installment sales contract
or escrow agreement, the intent of which s the tra'sfaﬂ itle, by Borrower at a future date lo a
purchaser.
If all or any part of the Property or any |nterest In the
is not a natural person and a beneficial interest in Borrower
wrilten consent, Lender may require immediate payment
Instrument. However, this option shall not be exerclsed

Applicable Law.
l”J J” HI”[I |!||
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5 Security instrument or the Note conflicts with Appilcable
ision ef this Security Instrument or the Note which can be

words of the masculine gender shall mean and include
aminine gender; {b) words in the singular shall mean and
word ‘may” glves sole discretion without any obligation to

copy of the Note and of this Security

AN

i

Forrn 3048 1!01
foege 31 of 16 pages)




If Lender exercises. this option, Lender shall give Borrower notice of accsleration. The notice
provide- a period of not less than 30 days from the date the notice is given in accordance with
eqﬁb 115 within which Borrower must pay all sums secured by this Security Instrument. |f Borrower falls
“these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
ity-mstrument without further notice or demand on Borrower.

48, Borrowers Right to Reinstate After Acceleration. If Borrower meets certain conditions,
wer shall have the right to have enforcement of this Security: Instrument discontinued at any time
to the st of: (a) five days before sale of the Properly pursuant to any power of sale contained.in
nstrument; (b) such other period as Applicable Law might specify for the termination of
reinstate; or (c) entry of a judgment enforcing this -Security Instrument. Those
3orrower; (a) pays Lender all sums which then would be due under this Security
o'Nate as if no acceleration had occurred; (b) cures any default-of any other covenants
pays all expenses incurred in enforc:ng this Security Instrument, including, but not

timited toy reasomble‘,gﬁgmeys fees property inspection and valuallon fees, and other fees mcurred for
the purpose of protestip

; der may reasonably require to assure that Lender's interest in the Property
urity Instrument, and Borrower's obligation to pay the sums secured by this
santinue unchanged. Lender may require that Borrower pay such
es in one ormare of the following forms, as selectéd by Lender: (a) cash;
(b) money order; {¢) oen%ﬂeﬁ check, bank check, treasurer's chéck or cashier's check, provided any such
check Is drawn upon ‘ whose deposits are insured by a federal agency, instrumentality or
. Upon reinstatement by Borrower, this Security Instrument and
in fully effective as if no acceleration had occurred. However, this

-4

$;acunty Instrument, and Applicable Law. There also might
nrelated fo a sale of the Note. If there is a charige of the
1otice, ;of the change which will siate the name and address

be one or more changes of the Lé&
Loan Servicer, Borrower will be g

the purchaser of the Note, the mortgage loan servicing
obl:gatuons to Borrower will remain with the man Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser nless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may ¢ ance, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises frof the cther partys actions pursuant to this
Security Instrument or that alleges that the :other party | sreached any provision of, or any duty owed
by reason of, this ‘Security Instrurnent, untll such Borrowsér ot Lender has notified the other party (with
‘such notice given In compliance with the requiremer i Sectian’15) of such alleged breach and afforded
tha other party hereto a reasonable period after the ‘giving of such notice to take corrective action. If -
Applicable Law provides a time period which must elgpse. e certaln action can be taken, that time
period will be deemed to be reasonablé for purposes of this’ Eh. The nofice of acceleration and
opportunity to cure diven to Borrower pursuant to Section #d thé, nofice of acceleration given to
Borrower pursuant to Section 16 shall be deemed to satisfy ih notic id opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in-this Secti
substances defined as toxic ar hazardous substances, pollu

e I 2 T .
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astes*by Environmental Law and

[T

Form 3048 1/01
{pege 12 of 15 pages)




following substances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic
gsticldes and herbicides, volatie solvents, materials containing asbestos or formaldehyde, and
didaciive malterials; (b) “Environmental Law" means federal laws and laws of the jurisdiction where the
perty is located that relate to health, safety or environmental protection; () “Environmental Cleanup"
Efudﬂ‘s"'ﬁﬁx‘ raspense action, remedial action, or removal action, as defined in Environmental Law; and
*Errdranmental Condition" means a condition that can cause, contribute to, or otherwise trigger an

ak Cleanup,
er shall not cause or permit the presence, use, disposal, storage, or release of any
bstances, or threaten to release any Hazardous Substances, on or in the Property.
hdll nét do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of
i, Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence,
of 3 Hazardous Substance, creates a condition that adversely affects the value of the
9 racelding two sentences shall not apply to the presence, use, or storage on the Property
of small quantitias' of Fazardous Substances that are generally recognized lo be appropriate to normal
residentlal uses ang ntenance of the Property (including, but not limited to, hazardous substances
in consumer progit

orptly give Lender written notice of {a) any investigation, claim, demand, lawsuit
niental or regulatory agency or private party Involving the Property and any
ironmental Law of which Borrower has actual knowledge, (b any
uding but not limited to, any spifling, leaking, discharge, relsase or threat of
i 2, and (c) any condition caused by the presencs, use or release of a
stiversely affects the value of the Property. If Borrower learns, or is notified
tory authority, or any private party, that any removal or other remediation of

or other action bY any'g
Hazardous Substance o
Environmental Conditior
release of any Hazar :
Hazardous Substancé.whig
by any governmental or re
any Hazardous Substancs
remedial actions in accordance.
Lender for an Environments

omrswer and Lender further covenant and agree as follows:
nder shall give notice to Borrower prior to acceleration
nt or agreement in this Security Instrument (but not
oss Applicable Law provides otherwise). The notice
dired to cure the default; {c) a date, not less than 30
rower, by which the default must be cured; and {d)
fire the date specified in the notice may result in
ecurity Instrument and sale of the Property at public
he future. The notice shall further inform Borrower of
sthe right to bring a court action to assert the
non-existence of a default or any other défense of Barrawer to acceleration and sale, and any
other matters required to be included in the notice by Applcable Law. If the default is not cured
on or before the date specifled in the notice, Lendér st its option, may require immediate payment
in full of all sums secured by this Security Instramsnt without further demand and may invoke the
power of sale and/or any other remedies permittéd by Appliéable Law. Lender shall be entitled to
collect all expenses incurred In pursuing the remeij)|
not limited to, reasonable attorneys’ fees and costs o

If Lender invokes the power of sale, Lender shall‘give w itten notice to Trustee of the
occurrence of an event of default and of Lender's election to ganse the Property to be sold.

ARy

Borrower and to other persons as Applicable Law m
b O T =
{page 13 of 15 pages)

following Borrower's breach of_an
prior to acceleration under Sectio
shall specify: (a) the default; (b) the
days from the date the notice is gi
that failure to cure the default on ‘or
acceleration of the sums secured by t3
auction at a date not less than 120 days
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pplicable Law and after publication of the notice of sale, Trustee, without demand on Borrower,
1all sell the Property at public auction to the highest bidder &t the time and place and undar the
esignated in the notice of sale in one or more parcels and In any order Trustee
fmines. Trustee may postpone sale of the Property for a period eor periods permiited by
iplicéisio. Law by public announcement at the time and place fixed In the notica of sale. Lender
Xs desigriee may purchase the Property at any sale,
Trugtee shall deliver to the purchaser Trustee's deed conveying the Property without any
enant or warranty, expressed or Implied. The recitals in the Trustee’s deed shall be prima
¢e of the truth of the statements made therein. Trustee shall apply the proceeds of
fallowing order: (a) to all expenses. of the sale, including, but not limited to,
's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and
erson or persons legally entitied to it or to the glerk of the superior court of
ale took place.
. Upon payment of all sums secured by this Security Instrument, Lender shall
vey the Property and shall surrender this Security Instrument and all notes
this Security Instrument to Trustee. Trustee shall reconvey the Property
or persons legally entitled to k. Such person or persons shall pay any
istee's fee for preparing the reconveyance.
: In accordance with Applicable Law, Lender may from time to time
| any Trustee appointed hereunder who has ceased to. act. Without
conveyance of the Property, the. successor trustee shall succeed to all the title, power and duties
conferred upon Trustee hereld and by:Applicable Law.

25. Usa of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fres. Lendar shall be entitied to recover its reasonable attorneys’ fees and costs
in any action or proceeding~i, consfrus’ or enforce any term of this Security Instrument. The- term
“attornays' fees,” whenever used in this-Security Instrument, shall include without limitation attorneys’ fees
incurred by Lender in any bankryptcy proceeding or on.appeal, ’

ORAL AGREEMENTS OR O
FORBEAR FROM ENFORCING:REPA
WASHINGTON LAW.

MENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
A ENT OF A DEBT ARE NOT ENFORCEABLE UNDER

BY SIGNING BELOW, Borrowar &
this Security Instrument and in any Ride

Bofrower ~-Linda D éé o%s

csbleand agrees to the terms and covenants contained in
giited by Borrower and recorded with it.

4:-/ (Seal)
La Jacobs

* 1§ 1 4 1 =
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[Space Below This Lins for Acknowiedgement)

ow or have satisfactory evidence that Linda D Jacobs and Larry A Jacobs, (name of
arson who appeared before me, and said person acknowledged that (he/she) signed this

knowledged it to be (his/her) free and voluntary act for the uses and purposes
ihstrument.

Origination Company: Numeric
NMLSR |D; 410470

Originator: Adrian F Smasne
NMLSR ID; 411989

I
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Loan #: 0673083883

ELEGTRONIC REGISTRATION SYSTEMS, INC. RIDER
| (MERS Rider)

=LECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is

Septembaer, 2015, and Is incorporated into and amends and supplements the
Deed of Trust (the "Sepuri ent”) of the same date given by the undersigned (the “Borrower,”
whether there are ong erspns undersigned) to secure Borrower's Note to Numerica Credit
Union (“Lender®) of the 4 covering the Property described in the Security Instrument, which
Is located at: ‘

Sds Place, Mount Vernon, WA 98274
[Property Address]

ade in this Securty Instrument, Borrower and Lender
rument is amended as follows:

In addition to the covenants a
furiher covenant and agres that

A. DEFINITIONS
1. The Definitions section of th trumant I amended as follows:

"Lender™ is Numerlca Credit Unlgn: Lender is a Cradit Unlon organized and existing under the
laws of THE STATE QOF WASHINGTON. der's address is PO Box 4000, Spokane Valley, WA
99037. . The term "Lender" inciudes any succus$ors and asgigns of Lender,

"MERS" is Mortgage Electronic Registration
is the Nominee for Lender and is acting solely for L.ai
of Delaware, and has an address and telephone rurfiber o
(888) 679-MERS. MERS is appointed as the Nominee. &
obligations -of Lender as Lender may from time to fime.diz
successor trustee, assigning, or releasing, in whole or in p4i
directing Trustee to institute foreclosure of this Security |
Lender may deem necessary or appropriate under this Sec
any successors and assigns of MERS. This appointment s
and assigns, as well as Lender, untit MERS' Nominee interest |

UMM

» @ 1 & 1 %
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« e, MERS is a separate corporation that
. MERS is organized and existing under the laws
. Box 2026, Fiint, Ml 48501-2026, tel.
o exercise the rights, duties and
ding but not limitéd to appointing a

Seiurity Instrument, foreclosing or
taking such other actions as
nt, The term “MERS" includes
bind MERS, Its successors

JIRNTIARIN
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e Definitions section of the Security [rstrument is further amended to add the following

nee" means one designated to act for another as its representative for a limited purpose.

R OF RIGHTS IN THE PROPERTY

ansferof Rights in the Property section of the Security Instrument is amended to read as

ment secures to Lender: (i) the repayment of the Loan, and all renewals,
uns of the Note; and (li) the performance of Borrower's covenants and
eé:uﬂty Instrument and the Note. For this purpose, Borrower irrevocably grants
: wst, with power of sale, the following described property located in the

extensions and .o

agreements undasthi
and conveys t¢Trust
COUNTY of Skagit:

» according to the plat thereof, recorded In Volume '15.of plats,

Lot 35, Plat of Eaglemen
i agit County, Washington,

which currently has the adﬂms of %26 New Woods Place- Mount Vernon, Washington 98274
("Property Address™):

TOGETHER WITH all thg
easemsnts, appurtenances, and {ixtu
additions shall also be covered by this
Security Instrument as the "Property.”

rovemsnts now or hereafter erected on the property, and all
or hereafter a part of the property. All replacements and
rity Instrument, All of the foregolng is referred to In this

Lender, as the beneficiary unde thi
Lender. Any notice required by Applicable
be served on MERS as the designated:

Sécurity Instrument, designates MERS as the Nominee for
or this Security Instrument to be served on Lender must
lominee for Lender. Borrower understands and agrees that
MERS, as the designated Nominee for Lenter;, has the right to exercise any or all interests granted by
Borrowsr to Lender, Including,. but not limite 1" the right %o foreciose and sell the Property; and to take
any action required of Lender including, but not i assigning and releasing this Security
Instrument, and substituting & successor trustee. i

C. NOTICES
Section 15 of the Security Instrument is amendedterd

15. Notices. All notices given by Borfower or ‘Lender in con
must be in writing. Any notice to Borrower In connaction witt tf :
have been given to Borrower when mailed by first class mail “ar.whes
notice address if sent by other means. Notice to any one Borrower 8%

* 1 F 1 4 1 *
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235 Applicable Law expressly requires otherwise. The notice address shall be the Property Address
s5-Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
ify Lerder of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
ddress, then Borrower shall only repart a change of address through that specified procedure.
be only one designated notice address under this Securily Instrument at any one time. Any
er shall be given by delivering it or by mafling it by first class mail to Lender's address
uhigss Lender has designated another address by notice to Borrower. Borrower
acknawl@:ﬁ‘ #'that any notice Borrower provldes to Lender must also be provided to MERS as Nominee
for Lend MER&' Nominee interest is terminated. Any notice provided by Borrower in connection
with this nstrament will not be deemed to have been given to MERS until actuaily received by
in cgrnection with this Security [nstrument shall not be deemed to have been given to

itad by Lender. !f any notice required by this Security Instrument is also required
Applicable Law requiremant will satisfy the corresponding requirement under

Security lnstrument MER‘&
Lender. A sale might result in a
Payments due under the Not

S he» ominee for Lender, with the authorlty to exercise the rights of
& in the entity (known as the “Loan Setvicer") that collects Periodic
this Sagurity Instrument and performs other mortgage loan servicing
ourity Instrument, and Applicable Law. There also might be one or

Servicer, Borrower will be given wr ﬁmlca of the change which wil state the name and address of the
new Loan Servicer, the address to w aymerﬂ& should be made and any other information RESPA
requires in connection with a notice of, fi sarvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other thanihe
to Borrower will remain with the Loan Sami br be transferred to a successor Loan Servicer and are not

indivigual litigant or the member of a class) thal arise he other party's actions pursuant to this
Security Instrument or that allsges that the other parly haé breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrdwer o L}ender has notified the other party (with
such notice given [n compliance with the requlrém nts
afforded the other party hereto a reasonable period, &fter
action. If Applicable Law provides a time period whick.m
that time period wii be deemed to be reasonable for
acceleration and opportunity to cure given to Borrower %o Section 22 and the notice of
acceleration given to Botrower pursuant to Section 18 shall be deemed to satisfy the notice and

opportunity to take corrective action provisions of this Section, 20
Form3158 04!02014
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¥, SUBSTITUTE TRUSTEE
124 of the Security Instrument Is amended to read as follows:

titute Trustee. In accordance with Applicable Law, Lender or MERS may from time to
uccessor trustee to any Trustee appointed hereunder who has ceasad. to act, Without
¢ Property, the successor trustee shall succeed to all the title, powsr and duties
&tee hereln and by Applicable Law.

(Seal) _@4_"44_44\ (Seal)
Borrower'- Larry A Jacobs

Origination Company: N
NMLSR ID: 410470 *

Originator:. Adrian F Smasti
NMLSR ID: 411989

NI
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Loan #: 0073083883

EVELOPMENT RIDER is made this 10th day of September, 2015, and
desmed to amend and supplement the Mortgage, Deed of Trust, or
ni") of the same date, given by the undersigned (the “Borrower") to
} Credit Unlon {the “Lender”) of the same date and covering the
ment and located at:

Secunty Deed (the “sécuri{
secure Borrower's NGté
Property described in the

{Proparty Address]
The Property Includes, but is n Baroe[ of land improved with & dwelling, together with other

AND RESTRICTIONS FILED OF RE RD HAT AFFECT THE PROPERTY (the “Dec!araugn) The
Proparty is a part of a planned unil dev

rihed Unit Development)

(the “PUD“). The Property also includes Borrower's interest In the homeowners association or equivalent
entity owning or managing the comman area& aid faclities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrowar's intergt,
PUD COVENANTS. In addition to the covesn
Instrument, Borrower and Lender further covenant and'agrée aj follows:
A. PUD Obligations. Borrower shallipefform ali 6f Borrower's obligations under the
PUD’s Constituent Documents. The “Constituent'Dagum "are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent dog higworeates the Ownars Assoclation;
and (jii) any by-laws or other rules or regulations Qwners. Association. Borrower shall
prompily pay, when due, all dues and assessments/imi
Documents,
B. Property Insurance. So long as the Ownel
accepted Insurance carrier, a “master” or “blanket” pofi

AT
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fsfatiory to Lender and which provides insurance coverage in the amounts (Including
pdlctible levels), for the periods, and agsinst loss by fire, hazards included within the term
¢ fextended-coverage,” and any other hazards, including, but not limited 1o, earthquakes and floods,
for which iender requires insurance, then: (i) Lender waives the provision in Section 3 for the
: ent to Lender of the yearly premium installments for property insurance on the
i) Borrower's obligation under Section 5 to maintain property insurance coverage
y is deemed satisfied to the extent that the raquired coverage Is provided by the
i policy.
gr requires as a condition of this waiver can change during the term of the

ive Lender prompt notice of any lapse in required property insurance
mastar or bianket palicy.

following a 'J‘oss he PP nerty, or to common areas and facilitles of the PUD, any proceeds
payable to Borrower

axcess, [f any, paﬁd
C. Publig’Li
tion maintalns a public llability insurance policy acceptable in
ge to Lender.

any part of the Property ort
lieu of condemnation, are
applled by Lender to the sun

E. Lendor s Prior

40 assigﬁea and shall be pald to Lender Such proceads shall be
siired.&y ;he Security Instrument as prowded in Section 11,

} “amendment to any provision of the “Constituent
Documents® if the provision is for thel exjiress benefit of Lender; (iii) termination of professional
gement of the Owners Association; or (Iv) any actioh
insurance coverage maintained by the

Owners Association unacceptable to Lend‘w"‘

F. Remedies. If Barrower does not pay PUD:
Lender may pay thermn. Any amounts disbursed by Lear \de?, tinder this paragraph F shall became
additional debt of Borrower secured by the Sgcurity Ins
agree to other terms of payment, these amount:
at the Note rate and shall be payabie, with i
requesting payment,

? iriterast from the date of disbursement
ice from Lender to Borrower

9
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‘ M (Seal)

orrower - La Jacobs

Origination Compén
NMLSR ID: 41
Qriginator: Adrizh FSé
NMLSR ID:41198
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