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DEED OF TRUST

DATE: September 2

Reference # (if applicab Additional on page

Grantor(s): ‘
1. DILWORTH, KUR

Land Title and Escrow

DEEIN N

Additional on page 2

Grantee(s)
1. PEOPLES BANK
2. Land Title Co. of Skagi

Legal Description: Lot 12, Eaglemont

Assessor's Tax Parcel 1D#: 4744-000-

THIS DEED OF TRUST is dated September s
SEPARATE PROPERTY ("Grantor"); PEOPLES "8AN
VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUN;
sometimes as "Lender” and sometimes as "Beneficia
whose mailing address is 111 E. George Hopper Rd, By
as "Trustee"). I

* among KURT DILWORTH, AS HIS
)se Mmailing address is MOUNT
{~WA 98273 (referred to below
d Title Co. of Skagit County,
A 98233 (referred to below
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MVEYANCE AND GRANT. For valuable consideration, Grantar conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
followi escribed real property, logether with all existing or subsequently erected or affixed buildings,
ftesand, ftures; all sasements, rights of way, and appurtenances; all water, water rights and ditch rights
ties with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ut limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

-ounty, State of Washington:

line of credit, with a variabl
limlt so long as Borrower ¢
terminated, suspended ot cai
repaid, and remade from tim
not including finance charge
any temporary overages, other rﬁha&rgﬁ \ amounts expended or advanced as provided In sither the lndebtedness
paragraph or this paragraph, shall not sxcedd the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed eﬁ Trist secyres’ ‘she balance outstanding under the Credit Agreement from time to
Credit Agreement and any intermediate balance. Funds may be

“of Iniemst which obligates Lender to make advances to Borrower up to the credit
#l the terms of the Credit Agreement and the line of credit has not been
Cradit Agreement allows negative amortization, Such advances may be made,
g the Ilm:tatlon lhat the total outstanding balanca owing at any one time,

certain times be Iower than the amok
terminate Lender's obligation to advance fu
force and effect notwithstanding any zero bal

q&’ zero, A zero balance does not terminate the line of credit or
Therefore, the lien of this Dead of Trust will remain in full

raptor's right, title, and interest in and to all leases, Rents, and
dsn accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfectedsindsthoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to colisct the Rents and prafits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or, part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the P rsanai Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASS]GNMEHT OF RENTSA HE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT +E INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATION DEK, THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED Q TRUST I1S:GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. G .
Borrower's request and not at the request of Lender; (b) Gran s pgwer, rlght and authority to enter into
this Deed of Trust and to hypothecate the Property; (c) the prowisi witF ed of Trust do not conflict with, or
result in a defauit under any agreement or other instrument binding v ad do not result in a violation of any
law, regulation, court decree or order applicable to Grantor; : i i
frem Borrower on a continuing basis information ahaut Borrower
representation to Grantor about Borrower (including without limitatiol

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising
law, or any other law which may prevent Lender from bringing any
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, befate or
or completion of any foreclosure action, either judicially or by exercise of a po

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed
Indebtedness _secured by this Deed of Trust as it becomes due, and Borra

profits of the Property. This assignment is

{e) Lender has made no
ness of Borrower).

action" or "anti-deficiency”
tor, including a claim for
Lender's commencamant

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borower and Grantor agree
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor ma
control of the Property; {2} use, operale or manage the Property; and (3) coll
{this privitege is a license from Lender to Grantor automatically revaked upon def.
relate to the use of the Property ar to other limitations on the Property. The Real P
for agricultural purposes.

provisions
principally

Duty to Maintain. Grantor shall maintain the Property in good condition and promijtly
replacements, and maintenance necessary to preserve its value. '

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit,
stripping of or waste on or to the Property ar any portion of the Property. Without limiting the
fpregolng Grantar will not remove, or grant to any other party the right to remove, any timber,

without Lender's prior written consent. As a condition to the removal of any Improvements, Lendey,
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvemen
equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Propé
reasonable times to attend to Lendar's interests and to inspect the Real Property for purposes of G
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requlrements. Grantor shall promptly comply, and shall prompily causg
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease 1_
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Fyise use or occupy the Properly in any manner, with all laws, ordinances, and reguiations, now or hereafler
effedt, of all governmental authorities applicable to the use or eccupancy of the Property. Grantor may contest
aith any such law, ordinance, or regulation and withhold compliance during any proceseding, including
£ appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
on, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
urety bond, reasonably satisfactory to Lender, to protect Lender's interest.

t. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
{0 those acts set forth above in this section, which from the character and use of the Property are
ry to protect and preserve the Property.

ONSEPMT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by thig:Deed of Trust or (B) Increase the interest rate provided for in the Credit Agreement or other
document evidenc lebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
or written consent, of all or any part of the Real Property, or any interest in the Real
eans the conveyance of Real Property or any right, title or interest in the Real Property;
ble; whether voluntary or involuntary; whether by outright sale, deed, installment sale
for deed, leasehold interest with a term greater than three (3} years, leasg-option
or transfar of any beneficial interest in or to any land trust holding title to the Real

contract or by sale, assigp
Property, or by any other
exercised by Lender if.

TAXES AND LIENS.
Trust:

Payment. Grantor sh;

shall maintain the Prope $ali fens having priority aver or equal to the interest of Lender under this Deed of
Trust, except for the lien of jaxes and assessments not due, except for the Existing Indebtedness referred to
i i in-4tis Deed of Trust,

pay! ént of any tax, assessment, or claim in connection with a good faith
enders |nterest in the Property is not Jeopardlzed Ifa llen arlses or

is filed as a result of nonpaymé%*’it,
within fifteen _(15) days after Grantor

result of a foreclosure or sale under the Jie
satisfy any adverse judgment before enfgic
obligee under any surety bond furnished i

In any contest, Grantor shail defend itself and Lender and shall
nt against the Property. Grantor shall name Lender as an additional
e contest proceedings.

Evidence of Payment. Grantor shall upon dg and furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the apprépriate governmesiial official to deliver to Lender at any time a written
statement of the taxes and assessments against the Propegy

Notice of Construction. Grantor shall notify Lender at
services are furnished, or any materials are supplied.io
cther lien could be asserted on account of the wo
furnish to Lender advance assurances satisfacto
improvements.

PROPERTY DAMAGE INSURANCE. The following pravision i  insuring the Property are a part of this Deed of
Trust. ;

, (15) days before any work is commenced, any
 Propi rﬁy it any mechanic's lien, materialmen'’s lien, or

f_ire insurance with standard extendad
fovering all Improvements on the Real

Malntenance of Insurance. Grantor shall procure and maint
coverage endarsemants on a replacement basis for the full i
Property in an amount sufficient to avoid application of any &oit ause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and IFa i ~g5 Lender may reasanably require.
Folicies shall be written in form, amounts, coverages and basis reaesfiabl acgeptable to Lender and issued by &
company or companies reasonably acceptable to Lender. Grantor, upop red of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactiry to L r, including stipulations that
coverages will not be cancelled or diminished without at [east thirty (3G) d i itten notice to Lender. Each
i i i idi fag Lender will not be impaired
2l Property be located in
an area designated by the Administrator of the Federal Emergency Manag&m cy'as a special flood hazard

i 7 'i“ﬁin 45 days after notice is

maintain such insurance for the term of the loan.

Application of Proceeds, Grantor shall promptly netify Lender of any loss or damag
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty.
securily is impaired, Lender may, at Lender's election, receive and retain the proceeds,
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
and repair of the Properly. if Lender elects to apply the proceeds to restoration and repal
replace the damaged or daslroyed Ernprovements in a manner satisfactory to Lendé

disbursed within 180 days after their receipt and which Lender has not comrnltted to the rep !
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, the 0, Y
interest, and the remainder, |f any, shall be applied to the principal balance of the Indehtednes

in effect, compliance with the insurance provisions contained in the instrument evidencing such,
Indebtedness shall constitute compliance with the insurance Pbrovisions under this Deed of Trust, to

proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of procegds’
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.
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EXRENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,

s, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to the
mply with any obligation to maintain Existing Indebtedness in good standing as requirad below, then
r may ¢o so. If any action or proceeding is commenced that would materially affect Lender's interests in the
i ndsr on Grantors behalf may, but is not required to, take any action that Lender believes to be
i Lender's interests. All expenses incumed or paid by Lender for such purposes will then bear
arged under the Credit Agreement from the date incurred or paid by Lender to the date of
Il such expensas will become a part of the Indebtedness and, at Lender's option, will (A) be
{ e added to the balance of the Credit Agreement and be apportioned among and be payable
ay¥iients to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining Term of the Credit:Agresment; or {C) be treated as a balloon payment which will be due and payable at the
Credit Agreement's mai he Deed of Trust alsa will secure payment of these amounts, The rights provided for in
this paragraph shall ke i ion to any other rights or any remedies to which Lender may be entitled on account of
any default. An #ctiok, By Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it othens

WARRANTY; DEFENSE C
of Trust:

B

Interést. a
repayment

Title. Grantor warragis Lrantor holds good and marketable title of record to the Property in fee simple,
rances other than those set forth in the Real Property description or in the
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Existing Indebtednets’ sectio
of, and accepted by, Let

authority to execute and;

Defense of Title. Subjest Yo
title to the Property againsi 1awfy
that questions Grantor's titléorine i
action at Grantor's expense., Grad
participate in the proceeding af
Grantor will deliver, or cause to'se
to permit such participation.

I:Clajsis of all persons. In the event any action or proceeding is commenced
arést of Trustee or Lender under this Deed of Trust, Grantar shall defend the
ay be the nominal party in such proceeding, but Lender shall be entitled to
=ginted in the proceeding by counsel of Lender's own choice, and
Lander such instruments as Lender may request from fime to time

Compliance With Laws. Grantor nts dhat the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and*requiations gfigovemmental authorities.

survive the execution and delivery of thi
and effect until such time as Borrower's

EXISTING INDEBTEDNESS. The following prov . concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust $ecyring the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation t LLS FARGQ-BANK, N.A. described as: A DEED OF TRUST
RECORDED AUGUST 6, 2009 UNDER AUDITOR'S FILE N 308060056 RECORDS OF SKAGIT COLUNTY,
WASHINGTON. The existing obligation has a current princi
original principal amount of $257,000.00. Grantor expreSsly‘covehants and agrees to pay, or see to tha payment
of, the Existing Indebtedness and to prevent any defa " such Iridebtedness, any default under the instruments
evidencing such indebtedness, or any default under an unents for such indebtedness.

No Modification. Grantor shall not enter into any agreet
other security agreement which has priority over this & %, which that agreement is modified,
7 Grantor shall neither request nor

g'written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation:proceading arjié a part of this Deed of Trust:

Proceedings. f any proceeding in condemnation is filed, Grar
Grantor shall promptly take such sleps as may be necessary to d
may be the naminal party in such proceeding, but Lender shali be eniitkse:
represented in the proceeding by counsel of its own choice all at Grantog
cause to be delivered ta Lender such instruments and documentation as
time to permit such participatian.

plly notify Lender in writing, and
i obtain the award. Granlor
Jn the proceeding and to be
nd Grantor will deliver or
d by Lender from time to

Application of Net Proceeds. If all or any part of the Property is condemnad %
any proceeding or purchase in lieu of condemnation, Lender may at its election &

net pracesds of the award be applied to the Indebtedness or the repair or fest
praceeds of the award shall mean the award after payment of all reasonahle costs
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upocn request by Lender, Grantor shall execute siish: ocu
this Deed of Trust and take whatever other action is requested by Lender to perfect and co

the Real Property. Grantor shall reimburse Lender for all taxes, as described below, mg' bt
incurred in recerding, perfecting or continuing this Deed of Trust, including without limgfats
documentary stamps, and other charges for recarding or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies: (1) a specific ta
Deed of Trust or upon ali or any part of the Indebledness secured by this Deed of Trust; (2)
Borrower which Borrower is authorized or required to deduct from payments an the Indebtedness,
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the kol
Credit Agreement; and (4) a specific tax on all or any portion of the Indebledness or on payments ¢f peficip:
interest made by Borrower.

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date of 1
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any
available remedies for an Event of Default as provided bslow unless Grantor either (1) pays the tax
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and depaosi
Lender cash or a sufficient corporate surety bond or ather security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as
security agreement are a part of this Deed of Trust:
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ty Agreement. This instrument shall constifute a Security Agreement to the extent any of the Property
pdifgtiies fixtures, and Lender shall have all of the rights of a secured party under the Uniferm Cammercial Code
énced from time to time.

! terest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
inhue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
cords, Lender may, at any time and without further authorization from Grantor, file executed
‘_pIBS or reproductions of this Deed of Trust as & financing statement. Grantor shall reimburse
penses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
detach the Personal Property from the Property. Upon default, Grantor shall assemble any
ot affixed to tha Property in 2 manner and at a place reasonably convenient to Grantor and
gilable to Lender within three (3) days after receipt of written demand from Lender to the
icable law.

addresses of Granlor (debtor) and Lender {secured party) from which information
terest granted by this Deed of Trust may be obtained (each as reguired by the Uniferm
d on the first page of this Deed of Trust.

RNEY-INFACT. The following provisions relating to further assurances and
5 Deed of Trust:

Further Assuranc
deliver, or will ca
Lender, cause to Be fil
and places as Lender

yfif¥ie;, and from time to time, upon reguest of Lender, Grantor will make, execute and
mada. ekecuted or delivered, ta Lender or to Lender's designee, and when requested by
ecordég, refiled, or rerecorded, as the case may be, at such times and in such offices
ropriate, any and all such mortgages, deeds of trust, security deeds, security
ntinuation statements, instruments of further assurance, certificates, and
fien of Lender, be necessary of desirable in order to effectuate, compiete,
r#wer's and Grantor's obligations under the Credit Agreement, this Deed of
4 "(2) the liens and security interests created by this Deed of Trust on the
F'roperty. whether now owned of hefeafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor ghn i “hender for all costs and expenses incurred in connection with the
matters referred to in this paragia

Attorney-ln-Fact If Grantor fail"

Lender as Grantor's attorney—m—fact fo'
other things as may be necessary or
the preceding paragraph.

FULL PERFORMANCE. if Borrower and Gra
and Grqntor otherwise performs all the obliga

reconveyance may be described as the “person or pérsons legally

itled thereto”, and the recitals in the reconveyance
of any matters or facts shall be conclusive proof of the truthfulrie

y such matters or facts.

ngome, assets, liabilities, or any other aspects of
the repayment terms of the Credit Agreement.
|gﬁts in lhe collateral This can include, for

example, failure to maintain required insurance, wasle or destructive sg.4i
all persons liable on the account, transfer of title or sale of the zﬁw
without Lender's permission, foreclosure by the holder of another lign
purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occ

ation of a senior lien on the dwelling
&f funds or the dwelling for prohibited

Election of Remedies. All of Lender's rights and remedies will be cup
fogether. An election by Lender to choose any one remedy will not b
Lender decides to spend money or to perform any of Grantar's eobligatio
failure to do so, that decision by Lender will not affect Lender's right t
Lender's remedies.

using any other remedy. If
ad of Trust, after Grantor's
r in default and to exercise

Accelerate Indebtedness. Lender shall have the right at its option to da
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shill have
power of sale and to foreclose by nofice and sale, and Lender shall have ihcg rlgh

UCC Remedies. With respect to all or any part of the Personal Property, Lendeivs
ramedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Borrower or Grantor
manage the Property and collect the Rents, including amounts past due and unpaid, an
over and above Lender's costs, against the Indebtedness. In furtherance of this right,

instruments received in payment thereof in the name of Grantor and to negotiate the s :
proceeds, Payments by tenants or other users to Lender in response to Lender's demand s

may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all s
the Property, with the power to protect and preserve the Property, to operate the Property precedi
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
right to the appointment of a receiver shall exist whether or not the apparent value of the Property excésds tha
Indebtedness by a substantial amount. Emplayment by Lender shall not disqualify a person from serving
receiver,
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enaricy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
nder otherwise becomes entitled to possession of the Property upon default of Borrower or Grantor,
| become a tenant at sufferance of Lander or the purchaser of the Property and shall, at Lender's
r {1) pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately

Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
available at law or in squity.

. Lénder shall give Grantor reascnable notice of the time and place of any public sale of the Personal
the tithe after which any private sale or other intended disposition of the Personal Property is to be
) ble netige shall mean notice gwen at Ieast ten (10) days before the time of the sale or disposition.

e extent permitted by applicable law, Borrower and Grantor hereby waives any and all
rights to hawé the'g Gperty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
sell aII or any Hart d% ?ge F'Vo arty together or separately, in one sale or by separate sales. Lender shail be entitled
Gr any portion of the Property.

Attornays' Fees; Expe b f Lender institutes any suit or action to enforce any of the tarms of this Deed of
=racover such sum as the court may adjudge reasonable as attorneys’ fees at trial
ot any court action is involved, and to the extent not prohibited by law, all
wat in Lender's opinion are necessary at any time for the protection of its

and upon any appda )
reasonable expenséz*Lend;

interest at the Credit Ag
paragraph include, withau imitatiork however subject to any limits under apphcable Iaw Lender's attorneys' fees
3 not there is a lawsuit, including attorneys’ fees and expenses for

modify or vacate any a_utdmatic stay or injunction), appeals, and any

foreclosure repods), sSurveyor
permitted by applicable law.

Powers of Trustee. In addition to all powerg of ‘
take the following actions with respect e Fropgfty upon the written request of Lender and Grartor: (a) joirt in
preparing and fiing a map or plat of the’'Re: Pmper‘ty mcludlng the dedication of streets or other rlghts to the
public; {b) join in granting any easemen
subordination or other agreement affecting this Qeed of Trust or the interest of Lender under this Deed of Trust.

Airder applicable law. In addition to the rights
and remeduas set farth above, with respect to all or ‘ roperty, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have th fight to fofediose by judicial foreclasure, in either case in

ime. 1 int a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed a ‘dged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington/ e instromignt shall contain, in addition to all
other matters required by state law, the names of the originat Lender, Trus nd Grantor, the book and page or
tha Auditor's File Number whera this Deed of Trust is records e and address of the successocr
trustee, and the instrument shall be executed and acknowledge or its successors in interest. The
successor trustee, without conveyance of the Property, shall suc ithe, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. Thig.pr K
gavern to the exclusion of all other provisions for substitution.

given in ancther manner,
notlce of default and any

NOTICES. Subject to applicable law, and except for notice required or aliowe,
any notice reguired to be given under this Deed of Trust, inciuding without
notice of sata shall be given in writing, and shall be effective when actually

the addresses shown near the beglnmng of this Deed of Trusl

any lien which has priority over this Deed of Trust shall be sent to Lender's address,
this Deed of Trust. Any person may change his or her address for netices under this, Ds
written notice to the other persen or persons, specifying that the purpose of the né
address. For notice purposes, Grantor agrees to keep Lender informed at all times
Subject to applicable law, and except for notice required or allowed by law to be given if-
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice giv
be Grantor's responsibility to tell the others of the notice from Lender.

with Lender concerning the matters covered by this Deed of Trust. To be effective, any change
this Deed of Trust must be in writing and must be signed by whoever will ba bound or obligate
amendment.

used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any othe
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writt
of Lender.

Governing Law. This Deed of Trust will be geverned by federal law applicable to Lender and, to the ext ;
praempted by federal law, the laws of the State of Washington without regard to its conflicts of law prov; ons.,
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of t
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f Skagit County, State of Washington.

Jointian:d Several Liabllity. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
severat, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
every Borrower. This means that each Grantor signing below is responsible for all obligations in this

% does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
up that right. 1f Lender does agree in writing to give up one of Lender's rights, that does not
ot have to comply with the other provisions of this Deed of Trust. Grantor also understands
consent to a request, that does not mean that Grantor will not have to gset Lender's consent

Hinshappens again.  Grantor further understands that just because Lender consents to one or
more of Grantgi's iests, that does not mean Lender will be required to consent to any of Grantar's future
requests. Gramk | presentment, demand for payment, protest, and notice of dishonor.

. s that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itsgH will & hat the rest of this Deed of Trust will not be valid or enforced. Therefore, a court wifl
anforce the rest o privigions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

&‘mbiem to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
pan and inure to the benefit of the parties, theu- SUCCESSOrS and assigns. If

deal with Grantor's subegdssors wr“h eference lo this Deed of Trust and the Indebtedness by way of forbearance or
extension without rele i om the abligations of this Deed of Trust or liability under the Indebtedness.
Time is of the Essenc i

Walve Jury. All parties 1o.2hi:
counterclaim brought by any pa

sence in the performance of this Deed of Trust.

Dpéd of Trust hereby waive the right logﬂury trial in any action, proceeding, or
inst any other party. (Initlal Here A}E} )

eby reledded-and waives all rights and benefits of the homestead
n:ds 1o all |n&eﬂt¢¢|}e's; secured by this Deed of Trust.

DEFINITIONS. The following words sh;
Beneficiary. The word "Beneficiary" n

Credit Agreement. The words "Credit Agiaeh#®ht" mean the grea't agreement dated September 21, 2015, with
credit !ilrmt of $50,000.00 from} Srbwer to Lender,Mogether with all renewals of, extensions of,
modifications of, refinancings of, consoil&ﬁ ‘of, and substﬂutlons for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREE! GONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" éﬁ”fhis Des Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security it rovisions relating to the Personai Property and
Rents.

Event of Defaull. The words "Event of Default” me avints of default set forth in this Deed of Trust in

the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedr i imsiebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor” means KURT DILWORTH.

Improvements. The word "Improvements” means all exisl
mobile homes affixed an the Real Property, facilities, additio
Property.

indebtedness. The word "Indebtedness” means all principal, interes er‘gmounts, costs and expenses
payable under the Credit Agreement or Related Documents, togethe et ! “enewals of, extensions of,
maodifications of, consolidations of and substltutlons for the Credlt Agra ment ot Related Documents and any
nses incurred by Trustee or
argst on such amounts as

provided in this Deed of Trust.

Lendar. The word "Lender* means PEOPLES BANK, its successors and=assign
assigns" mean any persen or company that acquires any interest in the Credit Ag

Personal Property. The words "Personal Property” mean all equipment, fixtu
property now or hereafter owned by Grantor, and now or hereafter attache
together with all accessions, parts, and additions to, all replacements of, an
property; and together with ail issues and profits therean and proceeds (including:
proceeds and refunds of premiums} from any sale or cther disposition of the Property.

, any of such
1 all insurance

Property. The word "Property” means collectively the Real Property and the Personal Prgp:

Real Property. The words "Real Property" mean the real property, interests and rights, &5
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, cré

Indebtedness; provided, that guaranties and enviraonmental indemnity agreements are not "Related [; 5
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaltids
other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Co. of Skagit County, whose mailing address is 11%
Hopper Rd, Burlington, WA 98233 and any substitute or successor frustees.
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W\/’

Kristen Mestrick

TNDIVIDUAL ACKNOWLEDGMENT
STATE OF
) 5 strch
Kris H e
and_-

rsigned § o‘tary Public, personally appeared KURT DILWORTH, personally known to me
satlsfacta;ery eyvidence to be the individual described in and who executed the Deed of
& £ e Deed of Trust as his or her free and voluntary act and deed, for the

day of MZZML 20&
’J’(

Residing at

or proved ta me on the basis
Trust, and acknowledged tha
uses and purposes therein mentia

Given under my hand and official seal

My commission expires

t d by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to recgy arranty, to the persons entitled thereto, the

right, title and interest now held by you under the Deed o
Date:

Beneficiary:
By:
Its:
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