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Land Title and Escrow DEED OF TRUST

[MIN_1004639-0000113233-0 |
MERS PHONE #: 1-886-679-6377

DEFINITIONS
Words used in multiple sections of this document 2
Sections 3, 11, 13, 18, 20 and 21. Certain rules reggr
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is AUSTIN PECKINPAUGH and JAMIEPECKINPAUGH, HUSBAND AND WIFE.

‘below and other words are defined in
thie JasEge of words used in this document

September 15, 2015,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Paramount Equity Mortgage, LLC.

Lenderis  a Limited Liability Corporation,
laws of California.

8781 Sierra College Boulevard, Roseville, CA 95661.

(D} "Trustee” is Placer Title Company.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be exetuted b
Borrower, which further describes the relationship between Lender and MERS, and which is incorparates
into and amends and supplements this Security Instrument.
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LOAN #: 5113556

* means the promissory note signed by Borrower and dated September 15, 2015.
Ote states that Borower owes Lender ONE HUNDRED SIXTY FIVE THOUSAND NINE

mAunNor‘oo*n**n**ataa-atttt*t**tttitti*ti*tnt**tttttigttttt*tt

Sollars (U5, $165,900.00 ) plus interest. Borrower has promised to pay this debt in regular
* Pericdic Payinents and to pay the debt in full not later than October 1, 2045,
(65)/"Property™ means the property that is described below under the heading “Transfer of Rights in the

5 the debt evidenced by the Note, plus interest, any prepayment charges and late charges
&, and all sums due under this Security Instrument, plus interest.
Il Riders to this Security Instrument that are executed by Bormower. The following
cisted by Borrower [check box as applicable]:
ste Rider ] Condominium Rider [} Second Home Rider

(x] Planned Unit Development Rider [ V.A. Rider

[] Biweekly Payment Rider
egistration Systems, Inc. Rider

-2l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative d orders (that have the effect of Jaw) as well as all applicable final,
non-appealable judiciaf o
(K) "Community Associati 5, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Boirower or the Property by a condominium association, homeowners
association or similar organtzation.
(L) “Electronic Funds Traks ganganytransfer of funds, other than atransaction originated by check,
draft, or similar paper instrument,shich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so gs to order, ivsiruct, or authorize a financial institution to debit or credit an
account. Such term includes, but'is netiimited 16, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by tel ! ansfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those re described in Section 3.

(N) “Miscellaneous Proceeds” mea compeisalion, settlerment, award of damages, or proceeds
paid by any third party (other than insu geeeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the P rty; i) condemnation or other taking of all or any part of the
Property; (i} conveyance in fieu of condesnnation; or (iv) misrepresentations of, or omissions as to, the
vatue and/or condition of the Property.
(0) "Mortgage Insurance” means insurang
on, the Loan.
(P) "Periodic Payment” means the regularly schedule t due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this.Segtrity:Iristrument.

(Q) "RESPA" means the Real Estate Settlement Pr; es Act {12 U.S.C. §2601 et seq.) and its imple-
menting reguiation, Regulation X (12 C.F.R. Part 1024), s they snight be amended from time to time, or any
additional or successor legistation or regulation that governshé s: bject matter. As used in this Security
Instrument, "RESPA” refers 10 alf requirements and resirictions imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “fedéraliy refated morigage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party thét has taken title to the Property, whether
or not that party has assumed Borrower's obligations under thé Note agid/or this Security Instrument.

‘protecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as norfiin and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Seg instryment secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and meddifications ' of the Note; and (i) the
performance of Bormower's covenants and agreements under this Setusd i
this purpose, Borrower irevocably grants and conveys to Trustee, in s
described property located in the County of Skagit
[Type of Recording Jurisdiction] ~ {Name of RecogdingJurisdictios]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS-”EXHIBIT A".
APN #: 4948-000-123-0000
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LOAN #: 5113556
ictt currently has the address of 5642 Swift Creek Drive, Mount Vernon,

[Street] [City]
98273 ("Property Address"):

; OGETHFR WITH all the improvements now or hereafter erected on the property, and all easements,
a:pp rienantes, and fixtures now or hereatfter a part of the property. All replacements and additions shall
ried by this Security Instrument. All of the faregoing is referred to in this Security Instrument as
rower understands and agrees that MERS hoids only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
le¢’s successors and assigns) has the right: to exercise any or all of those interests,
iied,to, the right to foreclose and sell the Property; and to take any action required of

TS that Borrower is lawfully seised of the estate hereby conveyed and has

orvey the Property and that the Property is unencumbered, except for encum-
brances of recoid. BormWer_w rrants and will defend generally the titlke to the Property against ail claims
and demands, subject to zhyncumbrances of record.

THIS SECURIT? combines uniform covenants for national use and non-uniform
covenants with limited'va ‘ risdiction 1o constitute a uniform security instrument covering real

property.

UNIFORM COVENARNTS... of gnd Lender covenant and agree as foliows:

1. Paymemt of Pnncﬁmi, (' Escrow ltems, Prepayment Charges, and Late Charges.
Baorrower shall pay when due ipicipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢harges d der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payinents nder the Note and this Security Instrument shall be made in
LS. currency. However, if any ché strument received by Lender as payment under the Note
or this Security Instrument is returmed @ ":ender unpaid, Lender may require that any or all subsequent
payments dye under the Note and this St‘»:scumy sininent be made in one or mare of the following forms,
as selected by Lender. () cash; (b) mdney order;{(c) certified check, bank check, treasurer's check or
cashier's check, provided any such chetk Wn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of Electronic Funds Transfer.

Payments are deemed received by Le ' when received at the location designated in the Note or at

Pa

Y-

15. Lender may retum any payment or partial paymem if th
to bring the Loan current. Lender may accept any paymey ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejusdic his 1o refuse such payment or partial
payments in the future, but Lender is nat obligated to"apgiy such payments at the time such payments are
acceped. If each Periodic Payment is applied as of itsseheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliéd furds uitil Borrower makes payment to bring the
Loan curent. If Borrower does not do so within a reasonableeﬁedﬁd . Lender shall either apply such
funds or retum them to Bomower. ¥f not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making paymperits due under the Note and this
Security Instrument or performing the covenants and agreemeénts sectires by this Security Instrument.

2. Application of Payments or Proceeds. Except as otha esciibéd in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order-of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due un Secti 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Any.femaining amounts shall
be applied first to late charges, second to any other amounts due under this Secu Isstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodit: ”Pay hich includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the deliriquent payment and the
late charge. §f more than one Periodic Payment is outstanding, Lender may apply an wnent received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, gdc} payment can be
paid in full, To the extent that any excess exists after the payment is applied ayrenit of one or
more Periodic Payments, such excess may be applied to any late charges due’
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Peri

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Payii
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Security s
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propén
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Bomrower to Lender in lieu of the payment of Mortgagg Insyr-
ance premiums in accordance with the provisions of Section 10. These items are called "Escrdw Hem
At origination or at any time during the term of the Loan, Lender may require that Community Asst

ent or parfial payments are insufficient
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LOAN i#: 5113556
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow tem. Borrower shall promptly fumish to Lender all notices of amounts to be paid under

. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Bomrower's
_ b!lga t& jpay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
" Lendet Fuhdi for any or all Escrow items at any time. Any such waiver may only be in writing. In the event
of stichwa er, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltlems
foriwhich payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts ing such payment within such time period as Lender may require. Borrower's obligation
' ments and to provide receipts shall for all purposes be deemed to be a covenant and
Lin this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
isobligated to pay Escrow ltems directly, pursuant to a waiver, and Barrower fails to pay
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may

......

Lender may’ at anﬁ;‘%, me,<ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifie nsf_ r RESPA, and (b) not to exceed the maximum amount a iender can require

The Funds shall bé iution whose deposns are insured by a federal agency, instrumentat-
ity. ar entity {including Leg if Lerxer is an institution whose deposits are so insured) or in any Federat
Home Loan Bank. {_ender shall apph the Funds to pay the Escrow items no later than the time specified
under RESPA. Lender shall ﬁm-;:ha

grow ltems, unless Lender pays Bormower interest on the Funds
make such a charge. Unless an agreement is made in writing or
Appllcab!e Law requires interesi ‘be pa -efrithe Funds, Lender shall not be required to pay Bomrower
gever and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

shall be paid on the Funds. Len
Funds as required by RESPA,

If thete is 2 surplus of Funds held
rower for the excess funds in accordance
defined under RESPA, Lender shall noify

W, 46 ‘Hefined under RESPA, Lender shall account to Bor-
RE PA. If there is a shortage of Funds heid in escrow, as
r as required by RESPA, and Bomower shall pay to
Lender the amount necessary to make up.the shortage in accordance with RESPA, but in no more than
12 menthly payments. If there is a deficien Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,'and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESIPA, but in nd i

Upan payment in full of all sums secured by this Secfi "5trument Lender shail prompﬂy refund to
Borrower any Funds hekd by Lender. .

4, Charges; Liens. Borower shall pay all taxeg assessments, charges, fines, and impositions attrib-
utable to the Property which can atiain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association iuss; ges, and Assessmentts, if any. To the extent
that these items are Escrow ltems, Bomower shall pay théwa in rovided in Section 3.

Borrower shall promptly discharge any lien which has y over this Security instrument unless
Borrower: (a) agrees in writing to the payment of the obligation red by the lienin a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceed gh in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are g, St Galy until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement safisfacteryto Lender subordinating
the lien to this Security Instrument. If Lender determines that any parf of the Property is subject to a lien
which can atlain priority over this Security Instrument, Lender may give notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall sa the lien or take one or
more of the actions set forth above in this Section 4. g

Lender may require Borrower to pay a one-time charge for a real estziie’
ing service used by Lender in connection with this Loan.

5. Property Insurance. Bormower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term extendeﬁ . rage
other hazards including, but not limited to, earthquakes and floods, for which ;

This insurance shall be maintained in the amounts (including deductible leve!
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shail be chosen by Borrowsy
right to disapprove Borrower’s choice, which right shall not be exercised unreascnably. Léndér may requi
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zane-d
certification and tracking services, or (b) a one-time charge for flood zone determination ari
services and subsequent charges each time remappings or similar changes occur which ré
affect such determination or certification. Borrower shall also be responsible for the paymel of
imposed by the Federal Emergency Management Agency in connection with the review of ary fi
determination resuiting from an objection by Borrower. 5

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain inst

coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purci¥s
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1.OAN #: 5113556

parmu ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
net protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
rd.or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ckei ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
hét Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
bre;:bme additional debt of Borrower secured by this Security instrument. These amounts shali bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lerider Ba‘rmmr requesting payment.
: icies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
‘reguires, Borrower shall promptly give to Lender ali receipts of paid premiums and
pirower obtains any form of insurance coverage, not otherwise required by Lender,
riiction of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.
, Bairgwer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of [oss: i
in writing, any insurance:preceeds, whether or not the underlying insurance was required by Lender,
shall be applied to resigfation or.eepair of the Property, if the restoration or repair is economically feasible
and Lender's security is#oy d. During such repair and restoration period, Lender shall have the
right to hold such insiirante 'roceeds urtil Lender has had an opportunity to inspect such Property to
ensure the work has beg ‘comple’ﬁeéj to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Leader may c’i;ﬁ urse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as.the-work is completed. Unless an agreement is made in writing or
Applicable Law requires intere pfald an such insurance proceeds, Lender shall not be required to
pay Borower any interest or ear on such proceeds. Fees far public adjusters, or other third pariies,
retained by Borrower shall not-be paid oyt.cf the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or ref t eeonomically feasible or Lender's security would be lessened,
the insurance proceeds shail be the' sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid dwer. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property, Lender msay file, negotiate and settle any available insurance
claim and related matters. if Bomower daes.tiol<espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claif n Lender may negotiate and settle the claim. The 30-day
period wilt begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigr:s to Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpajg under the Kite or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any ref  6f unearned premiums paid by Borrower)
under all insurance policies covering the Propenrty, instifar as 4uich rights are applicable to the coverage
of the Property. Lender may use the insurance procdeds eithel epair or restore the Property or to pay
amounts unpaid under the Note or this Security Insitigent, whether or not then due.

6. Occupancy.Borrowershaltoccupy, establish Pr pertyas Borrower's principal residence
within 60 days after the execution of this Security instrunent i
Borrower’s principal residence for at ieast one year after the
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

ant {o Section 5 that repair or restoration is not economically feaS|bIe Iﬁorrowe! hall promptly repair the
Property if damaged to avoid further deterioration or damage. ¥f insur: or coridemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Bomows espansible for repairing
or restoring the Property only if Lender has released proceeds for such"purposés L ender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed if the insurance or oondemnahon proceeds are not wfﬁm;nt to repair-or restore the

sonable cause, Lender may inspect the interior of the improvements on the Prﬁfjerty
Borrower notice at the time of or prior to such an interior inspection specifying such f&

8. Borrower’s Loan Application. Borrower shail be in defauitif, during the Logn zp
Borrower or any persons or entities actmg at the direction of Borrower or with BorrOwﬁ

principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security:
If (a) Borrower fails to perform the covenants and agreements contained in this Security |
there is a legal proceeding that might significantly affect Lender's interestin the Property and/for
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfg
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; LOAN #: 5113556
nfgrementof a lienwhich may attain priority over this Security Instrurment or to enforce laws or regulations),
«Sormower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iale 10 protect Lender’s interest in the Property and rights under this Security Instrument, including
ind/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
fude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
regLrity | ment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Propgnty and/or rights under this Security Instrument, including its secured position in a bankruplcy
p ding. Securing the Property includes, but is not Jimited to, entering the Property to make repairs,
ace of board up doors and windows, drain water from pipes, eliminate buikding or other
daingerous conditions, and have utilities turrred on or off. Akthough Lender may take action
.Eender does not have to do so and is not under any duty or obligation to do so. itis
agreed it urs no liability for not taking any or all actions authorized under this Section 9.

Any ‘amounts disblrsed by Lender under this Section 9 shall become additional debt of Borower

,on a leasehold, Borower shall comply with all the provisions of the lease.
leasehold estate and interests herein conveyed or terminate or cancel
Shatl.not, without the express written consent of Lender, alter or amend the

Borrower shall not surren
the ground lease. Borr
ground lease. If Borr
unless Lender agrees{o ing.

10. Mortgage Insurange. If Letxder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reqmred to maintain the Mortgage Insurance in effect. if, for any reason,
the Mortgage Insurance rage req er by Lender ceases to be available from the mortgage insurer
that previously provided suth insurarice-and Borrower was required to make separately designated pay-
ments toward the premiums for '
coverage substantially equivaie:
equivalent 10 the cost to Bormows
gage insurer selected by Lender. . subsia

age Insurance previously in effect, from an altemate mort-
Ity equivalent Mortigage Insurance coverage is not available,
Borrower shall continue to pay to Le ye amount of the separately designated payments that were due
when the insurance coverage ceased to be in effest. Eender will accept, use and retain these payments as
a non-refundable loss reserve in lieu ofMortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is iiti / paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such fosg e. Lender can no longer require loss reserve payments
if Mongage Insurance coverage (in the aniglint and for the period that Lender requires) provided by an
insurer selected by Lender agaln becomes dyailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuran -4f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required 1o'make separately designated payments toward
the premiums for Mortgage Insurance, Bomower shalld ‘ iums required 10 maintain Mortgage
Insurance in effect, or to provide a non-refundable | il Lendet's requirement for Mongage
Insurance ends in accordance with any written agreem
such termination or urtil termination is required by Apn}mat;!@
rower's obligation o pay interest at the rate provided in‘the.N
Mortgage Insurance reimburses Lender (or any entity that plrefiases the Note) for certain losses itmay
incur if Borower does not repay the Loan as agreed. Borromér is not a party to the Mortgage Insurance.
‘ force from time to time, and may
1] uce losses. These agreements
are on terms and conditions that are satlsfactory to the mortga*ge \rer.aridthe other party (or parties)
to these agreements. These agreements may require the mortgage in gke payments using any
source of funds that the mortgage insurer may have available (whicti ray inciude funds obtained from
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser ofthe N ref, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directfy --Tm;llrect% a?nounts that derive
from (or might be characterized as) a portion of Bormower's payments for Mortga
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugl

the insurer, the arangement is often termed “captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrowir
Mortgage Insurance, or any other termns of the Loan. Such agreements will fiot
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower

{b) Any such agreements will not affect the rights Borrower has - if any %
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law
may include the right to receive certain disclosures, to request and obtain canceli;
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang/
a refund of any Mortgage Insurance premiums that were unearned at the time of suéh
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the resloration or repair is economically feasible and Lender’s security is not

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 5113556
Du irig:such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
eSS an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

‘due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shal beapplleﬂ 2 the'sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Béirow,
Inthe event of AT B king, destruction, or loss in value of the Property in which the fair market value
-before the partial taking, destruction, or loss in value is equal to or greater
] ra5 secured by this Security Instrument immediately before the partiat taking,
destruction, or f0ss in vaiue, niess Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
foltowing fraction: (a) the tedal amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in vaiue diy the fair market value of the Property immediately before the partial
taking, destruction, oifossinJaiue:Any balance shall be paid to Borrower.

In the event of a partizl taking, desfruction, or loss in value of the Propeﬂy inwhich the fair market value

of the Property immediatily before the partial taking, destruction, or 105s in value is less than the amount
of the sums secured imme falely befoeé the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreéin writi ie Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether o not the sums are then due.

I the Property is abandoned by Borgwresor if, aRter notice by Lender to Borrower that the Opposing
Party (as defined in the next serifencey offers to make an award to setle a claim for damages, Borrower
fails to respond to Lender within e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds gitier{o restgration or repair of the Property or to the sums secured
by this Security Instrument, whether or notthen gl "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or qainst whom Borrower has a right of action in regard to
Miscelianeous Proceeds. d

Borrower shall be in default if any aeil or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeit the Property or other material impairment of Lender's
interest in the Property or rights under this rity Instrument. Borrower can cure such a defauft and, if
acceleration has occurred, reinstate as provided'in Section 45, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prec farfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights iis Security Instrument. The proceeds of
at of Lender's interest in the Property

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender ot T. Extension of the time for pay-
ment or modification of amorlization of the sums secured by thi Secuntg strument granted by Lender to
Borrower or any Successor in Interest of Bomower shall not aperate to release the liability of Borrower or
any Successors in interest of Borrower. Lender shall not be required rimence proceedings against any
Successor in Interest of Borrower or to refuse to extend time forp, Gitierwise modify amortization
of the sums secured by this Security Instrument by reason of any démaid.siade by the original Borower
or any Successors in fnterest of Borrower. Any forbearance by Lender isi exerci ing any right or remedy
including, without limitation, Lender's acceptance of payments from third persops; enlities or Successors
in Interest of Borrower or in amounts less than the amount then due, ‘stiall not be'a yeaiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asmg’n%B@u . Borrower covenants
and agrees that Borrower’s obligations and liabifity shall be joint and several,.+ er; any Bomower
who co-signs this Security Instrument but does not execute the Note (a “co- .'lg%"la") (a7
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the P
terms of this Security Instrument; (b} is not personally obligated to pay the su 4
Instrument; and (¢) agrees that Lender and any other Borrower can agree to exie
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who as y
obilgauons under this Security Instrument in writing, and is approved by Lender, shall pbiiis atof Bor-
rower’s rights and benefits under this Security Instrument. Borrower shall not be released from 80 :

covenants and agreements of this Security Insirument shall hind (except as provided in Secit
benefit the successors and assigns of Lender.

rower's defautt, for the purpose of protecting Lender’s interest in the Property and rights under thi %ecun :
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. I

Initials:
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LOAN #: 5113556
{ other fees, the absence of express authority in this Security Instrument to charge a specific fee to
m‘r er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

&an is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
rrmtteaj Eamrts then: (a) any such loan charge shall be reduced by the amount necessary to reduce
harge to;the permitted limit; and (b) any sums already collected from Borrower which exceeded
2 il be refunded to Borrower. Lender may choose to make this refund by reducing the

priricipal puvedtnder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the r igel will Be'treated as a partial prepayment without any prepayment charge (whether or not a
: rovided for under the Note). Borrower’s acceptance of any such refund made by

iven by Borrower or Lender in connection with this Security Instrument must
ower in connection with this Security Instrument shall be deemed to have

address if sent by othet.
Applicable Law express! ires otherwise. The notice address shall be the Property Address unless
Borrower has designated stityte notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower'schanae of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borréwer shsil only. report a change of address through that specified procedure. There
may be only one deagnate:g olice adiiress under this Security Insirument at any one time. Any notice to
Lender shall be given by delivering b or y mailing it by first class mail to Lender's address stated herein
unless Lender has designatéd.another-adiress by notice to Bormower. Any notice in connection with this
Security Instrument shall notbe deesiedo have been given to Lender untit actually received by Lender. #f
any notice required by this Secur strument is also required under Applicable Law, the Applicable Law
requirement will satisfy the comrésponding secjifrement under this Security Instrument.
16. Governing Law; Severability, Rulesiof Construction. This Security Instrument shail be governed
by federal law and the law of th i which the Property i5 located. Al rights and obligations
Ut .any requirements and limitations of Applicabie Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as g prohibifion against agreement by contract. In the event that any
provision or clause of this Security Instrutnient or.dhe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security ingrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrurnent: (a ds of the masculine gender shall mean and include
corresponding neuter words or words of the feminine genger:, (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may~gives:sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given:

18. Transfer of the Property or a Beneficlal Intar
est in the Property” means any legal or beneficial interest in-4i4
beneficial interests transferred in a bond for deed, contréct fof staliment sales contract or escrow
agreement, the intertt of which is the transfer of title by Borrower 4t a fiituie date to a purchaser.

If all or any part of the Property or any Interest in the Propertyis soid or transferred (or if Borrower is not
a natural person and a beneficial interest in Bormrower is sold nsferfed) without Lender’s prior writtent
consent, Lender may require immediate payment in full of all's ied by this Security Instrument.
However, this option shall not be exercised by Lender if such € 5 petihilsited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notic téeleration. The notice shall
provide a period of not less than 30 days from the date the notice is givei in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instri tent. Iif Bm'ower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rén’
Instrument without further notice or demand on Bonower

Note and of this Security Instrument.
t in Borrower. As used in this Section 18, "inter-
ery, including, but not limited to, those

rower shall have the right to have enforcement of this Secunty Instrument drat:qnhnued gtany hme prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale cf in thi
Security Instrument; {b} such other period as Applicable Law might specify for the termil

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. :
Borrower: (a) pays Lender all sums which then would be due under this Sectifity
Note as if no acceleranon had occurred (b) cures any default of any other covena

ing Lender's interest in the Property and rights under this Security Instrument; and (d)pk
as Lender may reasonably require to assure that Lender’s interest in the Property and righ
Security instrument, and Bormower’s obligation 10 pay the sums secured by this Security Instiu
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, {c) certifie
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ark nsutulmn
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund ;

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
Eliie Mae, Inc. Page 8 of 11 WAFDEED 0315




LOAN #: 5113556
éffective as if no acceleration had occured. However, this right to reinstate shall not apply in the case
celeration under Section 18,
le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold one or more times without prior notice to
,sale might result in a change in the entity (known as the *Loan Servicer”) that coltects Periodic
Fayments c! ¢ under the Note and this Security Instrument and performs other mortgage loan servicing
j under the Note, this Security Instrument, and Applicable Law. There also might be one or more
the L.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrowe ¢ givien written notice of the change which will state the name and address of the new Loan
Servic cidress to which payments should be made and any other information RESPA requires in
i tise of transfer of servicing. i the Nate is sold and thereafter the Loan is serviced by
¥ than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Loar: Servicer or be ransferred to a successor Loan Servicer and are not assumed
: otherwise provided by the Note purchaser.
r may commence, join, or be joined to any judicial action {(as either an indi-
vidual litigant nber'of a class) that arises from the other party’s actions pursuant to this Security
Instrument or tHiat alleis’s that the other party has breached any provision of, ar any duty owed by reason
of, this Security Instrumesit, wtil such Borrower or Lender has notified the other parly (with such notice
given in compliance with pirements of Section 15) of such alleged breach and afforded the other
party hereto & reasema fe period after the giving of such notice to take corrective action. If Applicable
Law provides a time périod elapse before certain action can be taken, that time period will be
deemed 1o be reasonabﬁé It)r purpgses of this paragraph. The notice of acceleration and opporiunity to
cure given to Borrower puruant t tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed .o sa e notice and opportunity to take comective action provisions of
this Section 20.
21. Hazardous Substance used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orfiazardous.stibstances, pollutants, or wastes by Environmental Law and
the following substances: gasoline,. ke &, sther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solents Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” meais fader. flaws and laws of the jurisdiction where the Property
is located that relate to health, safety or gnyironmensal protection; (¢) “Environmental Cleanup® includes
any response action, remedial action val‘bction, as defined in Environmental Law, and (d) an
"Environmental Condition™ means a chid ihat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the préssence, use, disposal, storage, of release of any Hazardous
Substances, or threaten 1o release any Hazérdous Substances, or or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectmg the Property 3(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c]" which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adverSely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, storage on the Property of smalt guantities of
Hazardous Substances that are generally recogniz be appropriate to nomal residential uses and to
maintenance of the Property (including, but not lirmit hizard bstances in consumer products).
Borrower shall promptly give Lender written noticeaf {#) =/ igation, claim, demand, lawsuit
or other action by any govemmental or regulatory agency or priyate party, involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, ieakmg discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the ce, use of release of a Hazard-
ous Substance which adversely affects the value of the Propei : ]
govemmental or regulatory authority, or any private party, that any G @ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrowey il prmnpﬂy take all necessary
remedial actions in accordance with Environmentat Law. Nothing hérein sha
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenariand gi'ee as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior

ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwi
(a) the default; (b) the action required to cure the default; (c) a date,
the date the notice is given to Borrower, by which the default must be cured:

cure the default on or before the date specified in the notice may resultin acce m
secured by this Security instrument and sale of the Property at public auctien-a
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a défauit’
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. K the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by secyrity
Instrument without further demand and may invoke the power of sale and/or any other temadie
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred if m;rsumg
the remedies provided in this Section 22, including, but not limited to, reasonable att
and costs of title evidence.

Initials:
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) LOAN #: 5113556
“Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
pfice‘of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
If take such action regarding notice of sale and shall give such notices to Borrower and
pérsons as Applicable Law may require. After the time required by Applicable Law and
ion of the notice of sale, Trustee, without demand on Borrower, shali sell the Property
tion to the highest bidder at the time and piace and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

evidence of the
the following ordey’
and attorneys
person or
the sale took place.

23. Reconveyance

jtoall expenses of the sale, lncludmg, but not limited 10, reasonable Trustee's
b) ﬁ) a]l sums secured by this Security Instrument; and (c} any excess to the

payment of all sums secured by this Security instrument, Lender shall
request Trustee lo recori Property and shall surrender this Security Instrument and all notes evi-
dencing debt secure gy Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persofs or pergons fegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for prep;érhg the reconveyance.

a successor trustee 1o any, -u,sgﬂe appdin
the Property, the successorystee
herein and by Apphcable Law.

fees,” whenever used in this Security iy
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL C
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepls 2:d agrees {d
Security instrument and in any Rider executed by Borr

WJL\SHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 5113556

COUNTY OF&‘#_ ss:

i d=y personally appeared before me AUSTIN PECKINPAUGH AND JAMIE
PECKWPA!.&G, to me known to be the individual party/parties described in and who executed
the withirrand forégaing instrument, and acknowledged that he/they signed the same as
his/herfiheir fma anid voluntary act and deed, for the uses and pzﬁes therein m}ntionad

GIVEN nd and official seal this _/¢# Z’ day of =P

Fae

ry Public in and for the State of

Washington, residing at M@/gj

¢. /¥

Lender: Paramount Equity%m 'LLC
NMLS ID: 30336 "
Loan Originator: Andrew Ma
NMLS ID: 1068273

Notary Pubiic
State of waSh'ngtﬂﬂ

JACKIE vaN TASSELL
My Appointmant Expires Oct 9,

WASHINGTON--Single Family-Fannie Maeffreddie Mac UNIFORM INSTRUMENT Form 3048 1101
Efiie Mae, Inc. Page 11 of 11
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Lot 123, “PLAT Q)
17, 2008, unde

HIGHLANDS DIVISION V (PHASE 2),” as per plat recorded on January

ai ¢ No. 200801170047, records of Skagit County, Washington.

Situate in the City of Mount#'Vetnon, County of Skagit, State of Washington.



LOAN #: 5113556
MIN: 1004639-0000113233-0

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 15th day of
and is incorporated into and shalt be deemed to amend and
suppiement the Moitgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same.date, givertby the undersigned (the "Borrower”) to secure Borrower's Note
t0 Paramount Equity Mortgage, LLC, a Limited Liability Corporation

THIS PLANN
September, 2015

(the "Lender")
of the same dateand cevering the Property described in the Security Instrument and
located at: 5642 Swift Creek Mount Vernon, WA 98273

imited to, a parcel of land improved with a dwelling,

The Property includes:ut h
s and certain common areas and facilities, as described

together with other such par
in COVENANTS, CONDITION

, (the "Declaration”).
The Property is a part of a planri evelopment known as SKAGIT HIGHLAND

DIVISION V
or e
(the(EI

PUD COVENANTS. In addition to th
Securitg Instrument, Borrower and Lendei
A. PUDObligations. Borrower shall petf
PUD's Canstituent Documents. The "Constitu
(ii) articles of incorporation, trust instrument or a
the Owners Association; and (iii) any by-laws or o
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documen _
B. Property Insurance. So long as the Owriers Assetidtion maintains, with a
generally accepted insurance carrier, a "master” or "blankef” pdiity fasuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and againstloss by fir2, hazards included
within the term “extended coverage,” and any other hazards,.includitig, but not limited
to, earthquakes and floods, for which Lender requires insurance: then:{i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender.0f.the yearly premium
installments for property insurance on the Property; and (ji} Boriosver's abiligation under
Section & to maintain property insurance coverage on the Property is.desmed satisfied
to the extent that the required coverage is provided by the Owrigrs Associati i
What Lender requires as a condition of this waiver can change dunrijithe,
Borrower shall give Lender prompt notice of any lapse inr,
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lie
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assg;ned and shall be paid to Lefida
shall app(ljy the proceeds to the sums secured by the Security instrument, w/
not then due, with the excess, if any, Eaid to Borrower. :

C. Public Liability insurance. Borrower shall take such actions aé.
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.

rther covenant and agree as follows:
mail of Borrower’s obligations under the
eciiiients” are the (i) Declaration;
quivValent document which creates
' or requlations of the Owners
all dues and assessments

Ellie Mae, Inc. Page 1 of 2
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LOAN #: 5113556
demnation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
eeds shall be applied by Lender fo the sums secured by the
S 8rovided in Section 11.

E. Lende r. Consent. Borower shall not, except after notice to Lender and
ritten consent, either partition or subdivide the Property or consent
nt or:fermination of the PUD, except for abandonment or termination
mse'of substantial destruction by fire or other casualty orin the case
of a taking by condeprination or eminent domain; (i) any amendment to any provision of the
“Constituent Docyrierits?4f the-provision is for the express benefit of Lender:; (iii) termination
of professional mahdge/meritand assumption of self-management of the Owners Association;
or {iv) any action which'woulc have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Eender.

F. Remedies. If Bomower does not pay PUD dues and assessments when due,
then Lender may pay theri. Anyamounts disbursed by Lender under this paragraph
F shall become additional déhtof Borrower secured by the Security Instrument. Unless
Borrower and Lender agteé to othiériterms of payment, these amounts shall bear
interest from the date of disbiirseriient at the Note rate and shall be payable, with
interest, upon notice from Lend, orrower requesting payment.

required by law in ti

BY SIGNING BELOW, Borrows
contained in this PUD Rider.

‘and agrees to the terms and covenants

?//;4/9’ (Seal)

DATE

11/ 1S _(Seal)

DATE

JAMIE PECKINPAUGH

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INS'
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride made this 15th day of September, 2015, and is
incorporated into, and-amends and supplements the Deed of Trust (the "Security
Instrument”) of thé.same date given by the undersigned (the "Borrower,” whether there
are one or more persdns undersigned) to secure Borrower’s Note to

Paramount Equity Mortgage, LLC, a Limited Liability Corporation

(“Lender”) of the same daté.
Instrument, which is lacated an:

5642 Swift Creek Drivé 5t Vernon, WA 98273.

nd covering the Property described in the Security

in addition to the covenants i
and Lender further covenant an
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
ree that the Security Instrument is amended as

1. The Definitions section ofthe Security Instrument is amended as follows:

“Lender” is Paramount Eqult; Mortgage, LLC.

Lenderis a Limited Liability Corporation
under the laws of California.

8781 Sierra College Boulevard, Roseviile, CA 95661.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instruinent* The term “Lender” includes

any successors and assigns of Lender.
"MERS" is Mortglage Electronic Registration Systeras, Inc.MERS is a separate
corporation that is the Nominee for Lender and is acting, salely fo des. MERS is
organized and existing under the laws of Delaware, and has.aniaddress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 579-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dutiés and<obligations of
Lender as Lender may from time to time direct, including but not fimited to"appointing a
successor trustee, assigning, or releasing, in whole or in part this Sécufitydnstrument,
foreclosing or directing Trustee to instifute foreclosure of this Security
or taking such other actions as Lender may deem necessary or appre
this Security Instrument. The term "MERS" includes any successot
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS’ Nominee interest is terminated. e

2. The Definitions section of the Security Instrument is further amer
the following definition:

. "Nominee” means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT .
Form 3158 0472044 Initials:;

Eifie Mae, Inc. Page 1 of 4



LOAN #: 5113556
NSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to { ender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii) the performance of

all renewals, exie iaf .
ants ‘and agreements under this Security instrument and the Note.

Borrower's ¢

For this rpur orrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the#gllowing described property located in the

Coun ?P pe of Recording Jurisdiction} of

Skagi [Name of Recording Jurisdiction]:

SEE LEGAL DES TTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

APN #: 4948-000-122-0000

which currently has the address of k Drive, Mount Vernon,
‘ [Street){City]

WA 98273 ("Property Addy
[State] [Zip Code] '

TOGETHER WITH all the improvements
property, and all easements, appurtenances, and
the property. All replacements and additions shz
instrument. All of the foregoing is referred to

"Property.”

Lender, as the beneficiary under this Security Ingtnunent, .designates MERS
as the Nominee for Lender. Any notice required by Applicable [ aw or this Security
Instrument to be served on Lender must be served en MERS as, the designated
Nominee for Lender. Borrower understands and agrees thiat-MERS, g@sithe designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not limit
releasing this Security instrumen, and substituting a successcr trust

C. NOTICES

ereafter erected on the
ixtures. now or hereafter a part of

so be covered by this Security
curity Instrument as the

Section 15 of the Security instrument is amended to read as#i

15. Notices. All notices given by Borrower or Lender in connecté
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower wiier
by first class mail or when actually delivered to Borrower’s notice addres:
by other means. Notice to any one Borrower shall constitute notice to all Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall*b
the Property Address unless Borrower has designated a substitute notice addres

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT y
Form 3156 04/2014 Initials: ¥
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LOAN #: 5113556
1o Lender. Borrower shall Jaromfptiy notify Lender of Borrower's change of
if Lénder specifies a proceaure for reporting Borrower's change of address,
owef:shall only report a change of address through that specified procedure.

e orily one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
1's address stated herein unless Lender has designated another
. Borrower. Borrower acknowledges that any notice Borrower
er ‘myst also be provided to MERS as Nominee for Lender until
ERS’ Noriindeinterest is terminated. Any notice provided by Borrower in connection
with this SecurityInstrurnent will not be deemed to have been given to MERS until
actually received by:MERS. Any notice in connection with this Security Instrument
shall not be deemgdl 16 have been given to Lender until actually received by Lender. If
any notice require Security Instrument is also required under Applicable Law,
the Applicable Las will satisfy the corresponding requirement under this
Security Instrument

theéi-Bg
There

> OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

20. Sale of Note; Chafi 0an Servicer; Notice of Grievance. The Note
or a partial interest in the Nate {tegether with this Security Instrument) can be sold
one or more times without prior notice to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS" g'interest in this Security instrument, MERS
remains the Nominee for Lende e authority to exercise the rights of Lender. A

b

sale might result in a change in the‘entity (known as the "Loan Servicer”) that collects

Periodic Payments due under the.Noté and this Security Instrument and performs

other mortgage loan servicing obligations under the Note, this Security Instrument,

and Applicable Law. There also mi%ﬁgfbe one origore changes of the Loan Servicer
t

unrelated to a sale of the Note. If there is a ¢ e of the Loan Servicer, Borrower
will be given written notice of the change wilich wili, state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with’a notice of transfer of servicing.
If the Note is sold and thereafter the Loan™i ced by a Loan Servicer other
than the purchaser of the Note, the mortgage-led icing obligations to Borrower
will remain with the Loan Servicer or be transf uccessor Loan Servicer
and are not assumed by the Note purchaser unléss otherwise provided by the Note
purchaser.

Neithier Borrower nor Lender may commence,. join,, jpined to any judicial
action (as either an individual litigant or the member of a ¢iass) that arises from the
other party's actions pursuant to this Security instrument of that alieges that the other
Farty as breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the othe {with such notice
given in compliance with the requirements of Section 15) 'of stich-alléged breach and
afforded the other party hereto a reasonable period after the givir{ of such notice to
take corrective action. If Appiicable Law provides a time perjod whick' raust elapse
before certain action can be taken, that time period will be deern  bé reasonable
for purposes of this paragraph. The notice of acceleration and oppi yre given
to Borrower pursuant to Section 22 and the notice of acceleratior-giv Borrower
pursuant to Section 18 shall be deemed 1o satisfy the notice and op,
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as foll

24. Substitute Trustee. In accordance with Applicable Law, Lendei
may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 5113556
d to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
isSMERS Rider.

52%2;;4;?:J39m)

DATE

DL16/ L5 (sea

DATE
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153264-0

Lot 123, “PLAT O
17, 2008, unde

HIGHLANDS DIVISION V {PHASE 2),” as per plat recorded on January
# No. 200801170047, records of Skagit County, Washington.

Situate in the City of Moun¥'Vetnon, County of Skagit, State of Washington.



