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1. Albert Baich's Wedgwood Add.

[Include lot, black and plat or section, township and range]
Full legal description jocated o

Trustee: Land Title

Escrow No.: 151515-0OE
LOAN #: 1507000518

| MIN 1006166-0004020863-0 |
MERS PHONE #: 1-888-679.6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regas
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Sepiember 15, 2015,
together with all Riders to this document.
{B) "Borrower”is TRACI L MOORES, A SINGLE WOM

low and other words are defined in
ge f words used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Bay Equity LLC.

\g under the

Lenderis  a California Limited Liability Company, inder
ressis

laws of California.
100 California Street, Suite 1100, San Francisco, CA 94111.

{D) "Trustee"” is Land Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
into and amends and supplements this Security Instrument.
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LOAN #: 1507000518

“Mote” means the promissory note signed by Borrower and dated September 15, 2015,
\pte states that Borrower owes Lender  ONE HUNDRED THIRTY NINE THOUSAND SEVEN

$139,795.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than  October 1, 2045.
" means the property that is described below under the heading "Transfer of Rights in the

L‘é” ndér the Notk, and all sums due under this Secunty lnstrument plus interest,
0 “Rlide i Riders to this Security Instrument that are executed by Borrower, The following
ted by Borrower [check box as applicable]:

'!l stable Rate Rider ] Condominium Rider [ ] Second Home Rider
1 Bélloon Ritier L1 Planned Unit Development Rider [ V.A. Rider
L] 1-4 Family (] Biweekly Payment Rider

Monga egistration Systems, Inc. Rider

Tl

other charges that are img
association or similar organization.
(L) “Electronic Funds Traissf
draft, or similar paper instrumen
computer, of magnetic tape so-

ich is intiated through an electronic terminal, telephonic instrument,
1 iStruct, or authorize a financial institution to debit or credit an
[ point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

(M) “Escrow ltems" means those ite are d?scnbed in Section 3.
(N) “Miscellaneous Proceeds” mea

paid by any third party (other than insug:

g {ii) condemnation or ather taking of all or any part of the
Property; (i) conveyance in lieu of condémsation: or {iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan.

(P) “Periodic Payment” means the regularly schec_iul

rotecting Lender against the nonpayment of, or default

trument.
12 U.S.C. §2601 et seq.} and its imple-
ight be amended from time to time, or any
mesybject matter. As used inthis Security

related mortgage loan” even ifthe Loan does not qualify as a “feter
(R) "Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's obligations under

t has taken title to the Property, whether
Note,a dfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as n_omin

performance of Borrower's covenams and agreements under this Se X

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with pgwet of sate, the following

described property located in the County of Skagit
[Type of Recording Jurisdiction] {Name of Re

per plat recorded in Volume 7 of Plats, page 24, records of Skagit Cotin
Situate in the City of Mount Vernon, County of Skagit, State of Washingte
Lot 6, Blk 1, Albert Balch's Wedgwood Add.

APN #: P54721 f 3766-001-006-0000
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LOAN #: 1507000518

ich.currently has the address of 1008 8 21st St, Mount Vernon,

[Street] [Ciyl
gton 98274 ("Property Address"):

. [Zip Code]

‘OGE ER WITH all the improvements now or hereafter erected on the property, and all easements,
app@ rtenances, and fixtures now or hereafter a part of the property. All replacerments and additions shall
&d by this Security Instrument, All of the foregoing is referred 1o in this Security Instrument as
the,'"Praperty.” Borower understands and agrees that MERS holds only legal titie to the interests granted
Uy Borrgw curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender4ind™|_etider’s successors and assigns) has the right: to exercise any or all of those interests,
including, lirnited to, the right to foreclose and sell the Property; and to 1ake any action required of
Lender inluding,.but pétlimited to, releasing and canceling this Security Instrument.

; on s\y the Property and that the Property is unencumbered, except for encum-
brances of record. Bokrgw
and demands, SUDJECII a1

cavenants with limit
property.

1. Payment of Princip;
Borrower shall pay when due th
prepayment charges and late £harges c
ltems pursuant to Section 3. Payments
U.S. currency. However, if any ¢ !
or this Security Instrument is returned’
payments due under the Note and this
as selected by Lender, (a) cash; (b)
cashier’s check, provided any such ch
federal agency, instrumentality, or entity; dr

Payments are deemed received by Leridér when received at the location designated in the Note or at
such other location as may be designated gnder in accordance with the notice provisions in Section
15. Lender may return any payment or partial ‘payment if thé payment or partial payments are insufficient
to bring the Loan current, Lender may accept any paym ial payment insufficient fo bring the Loan
current, without waiver of any rights hereunder or preju i ights to refuse such payment or partial
; 2N payments at the time such payments are
ve date, then Lender need not pay inter-
untik-Borrower makes payment to bring the
e, Lender shall either apply such

der the Note. Borrower shall also pay funds for Escrow
ngder the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
der npaid Lender may require that any or all subsequent

Wn upon an institution whose deposﬂs are insured by a
Electronic Funds Transfer.

accented. f each Pertod;c Payment is applied as of i
est on unapplied funds. Lender may hold such unapph
Loan current. if Borrower does not do so within a reasonébhs
funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately prior to foreclosure, No t or claimiwhich Borrower might have now
oF in the future against Lender shall refieve Borrower from miaking pa ts due under the Note and this
Security Instrument or performing the covenants and agreements_se his Security Instrument,

2. Application of Payments or Praceeds. Except as otfiennisé déscribéd in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followmg d priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due ugdgr Sectién 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Anj emaining amounts shall
be applied first ta iate charges, second to any other amounts due und; rhi trument, and then
to reduce the principal balance of the Note. ,

If Lender receives a payment from Borrower for a delinquent Periodic Pagmeit which includes a suf-
ficient amount to pay any late charge due, the payment may be appiied to the dé nquen ;
late charge. If more than one Periodic Payment is outstanding, Lender may! {
from Borrower to the repayment of the Periodic Payments if, and to the exterit
paid in full, To the extent that any excess exisis after the payment is applied t6:th
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscelfaneous Proceeds fo p
the Note shall not extend or postpone the due date, or change the amount, of the Petf

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Fa
under the Note, until the Note is paid in fufl, a sum (the "Funds"}) to provide for payment of amgtin
for: (a) taxes and assessments and other items which can attain priarity over this Security |
a lien or encumbrance on the Property; (b} leaschold payments or ground rents on the P
{c} premiums for any and all insurance required by Lender under Section 5; and (d} Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo
ance premiums in accordance with the provisions of Section 10. These items are called “Escr
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LOAN #: 1507000518
ees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments

for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ddencing such payment within such time period as Lender may require. Borrower's obligation
h pdyments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

gdllect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds atthe tlme speci led: der RESPA, and (b) not to exceed the maximum amount a lender can require
te the amount of Funds due on the basis of current data and reasonable

T, - if Lender is an institution whose deposits are so insured) or :n any Federal
Home Loan Bank. Lender shall apphs he Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender sha )

ying! serow Items, unless Lender pays Borrower mterest an the Funds
and Applicable Law permits Lengér 16 make 'such a charge. Unless an agreement is made in writing or
Applicable Law requires intere the Funds, Lender shall not be required to pay Borrower
any interest or earings on the Funds Bosrswer and Lender can agree in wrmng however, that interest

Funds as required by RESPA.

If there is a surplus of Funds held |
rower for the excess funds in accardan
defined under RESPA, Lender shall not

efined under RESPA, Lender shall account to Bor-
ZSPA, If there is a shortage of Funds beld in escrow, as
rower as required by RESPA, and Borrower shalf pay to
Lender the amount necessary to make up, thé shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA sand Borrower shall pay to Lender the amount necessary to
make up the deﬂcnency in accordance with RE&PA, but i more than 12 monthiy payments.

Upon payment in full of all sums secured by this S rument, Lender shall pramptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxs:
utable to the Property which can attain priority over thic
rents on the Propenty, if any, and Community Association, Dt
that these items are Escrow lterns, Borrower shall pay the

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by. or defends against enforcement of the lien in, legal proceedirgs'wl
prevent the enforcement of the lien while those proceedings aré-pendi
are concluded: or (¢} secures from the hotder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may

s, charges, fines, and impositions attrib-
ity Instrurnent, leasehold payments or ground
and Assessments, if any, To the extent
RNEC provided in Section 3.

Iy until such proceedlngs
0 Lender subordinating
erty is subject to a lien
a notice identifying the

Lender requires, What Lender requires pursuant to the preceding sentences can ¢
ofthe Loan. The insurance carner prowdlng the insurance shall be chosen by Barro

services and subseq uent charges each time rema ppings or sirmilar changes occur which re
affect such determination or certification. Borrower shall also be responsnble for the paym

determination resulting from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above. Lender may obtain
coverage, at Lender’s option and Borrower's expense, Lender is under no obligation to purcha

P k
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LOAN #: 1507000518

grticidar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t Barrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower

ional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

additional loss payee. Lender shall have the right to hold the policies and renewal
sequires, Borrower shall promptly give to Lender all receipts of paid pramiums and
rbyver obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Property, such policy shall include a standard mortgage clause and
Gtgagee andfor as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
wbeds, whether or not the underlying insurance was required by Lender,
ot repair of the Property, if the restoration or repair is economically feasible

right to hold such msma
ensure the work has bez

pay Borrower any interest ore
retained by Borrower shall not-
Borrower. If the restoration or r mlcall)r feasible or Lender’s security would be lessened,
sums secured by this Security instrument, whether or not

ch insurance proceeds shall be applied in the order

y file, negotiate and settle any available insurance
Frespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢l en Lender may negotiale and settle the claim. The 30-day
period will begin when the notice is given, ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighs o Lender (a) Borrawer's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the"Nipte or this Security Instrument, and {b) any
other of Borrower's rights {other than the right to any ] of unearned premiums paid by Borrower)
under all insurance policies covering the Property, in
of the Property. Lender may use the insurance progeeds elth
amounts unpaid under the Note or this Security Instiurgent,

6. Occupancy. Borrower shalloccupy, establish, ar ,
within 60 days after the execution of this Security Instrurfierit
Barrower's principal residence for at least one year after the,
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

claim and related matters. If Borrower &b

ntinue 1o occupy the Propeﬁy as
clzgpancy, unless Lender otherwise
urgess extenuating circumstances

yections. Borrower shall not
amit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall m aoperty in order to prevent

the Property from deteriorating or decreasing in value due to & co

or restoring the Property only if Lender has released proceeds for such pur‘ 3
proceeds for the repairs and restaration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion®

Lender or its agent may make reasonabie entries upon and inspections
sonable cause, Lender may mspect the interior of the improvements on the Prope-
Borrower notice at the time of or prlor to such an interior inspection spemfylng suef

consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represel

principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Secunt
If (a) Borrower fails to perform the covenants and agreements oontalned in this Security Instruiment, {m
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LOAN #: 1507000518

orgement of a lienwhich may attain priority over this Security Instrumentor to enforce laws or regulations),

&) Borcower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

ropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including

0 g;!emg and/or assessmg the value of the Property and securing andfor repairing the Property. Lender’s
cl

nder does not have to do so and is not under any duty or obligation to do so. ltis
rs no liability for not taking any or all actions authorized under this Section 9.
ispiitsed by Lender under this Section 9 shall become additional debt of Borrower

Any dmourlis’
secured by this S

the ground lease. Borr
ground iease, If Borrgiv
unless Lender agrees-fo

10. Mortgage Insur;
Borrower shall pay the pre
the Mortgage Insurance
that previously provided s
ments toward the premiums §

r required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. i, for any reason,
ad by Lender ceases to be available from the mortgage insurer
e“and Borrower was required to make separately designated pay-
ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equival sfigage Insurance previously in effect, at a cost substantially
equivaient to the cost 1o Borrowe Marigsage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. I substansially equivalent Morigage Insurance coverage is not available,
Borrower shall continue to pay to Lendé i
when the insurance coverage ceased to
a non-refundable loss reserve in licu of

M
‘serve. Lendec can no langer require loss reserve payments
t and for the period that Lender requires) provided by an
ilable, is obtgjned, and Lender requires separately desig-

if Mortgage Insurance coverage (in the ar
insurer selected by Lender again becomes &

condition of making the Loan and Barrower was requireg
the premiums for Mortgage Insurance, Borrower sh
i [ until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agréeimen ween Borrower and Lender providing for

rower’s obligation to pay interest at the rate provided in tie

Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borro ;
Mortgage insurers evaluate their total risk on all such rce from time to time, and may

¢ losses. These agreements

are on terms and conditions that are satisfactory to the mortgage.i
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregeing, may receive (directiy ity
from (or might be characterized as) a portion of Borrower's payments for Mortgage'Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If sugh agreer
an affiliate of Lender 1akes a share of the insurer's risk in exchange for a k
the insurer, the arrangement is often termed "captive reinsurance.” Further

Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowey

(b) Any such agreements will not affect the rights Borrower has - if any’
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othel la

a refund of any Mortgage Insurance premiums that were unearned at the time of su"i
or termination.

assagned to and shalt be pa;d to Lender.
I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oz #
the Property, if the restoration or repair is economically feasible and Lender's security is not le
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LOAN #: 1507000518

ing.such repair and restoration periad, Lender shail have the right to hold such Miscellaneous Proceeds
nti¥Lehder has had an opportunity to inspect such Property to ensure the work has been completed to
dér's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
£ r_gg:«a#rmgnd restoration in a single disbursement or in a series of progress payments as the work is

Proceeds, Lender shall not be reqwred to pay Borrower any interest or earnings on such
Mrsi:ellaneo Proceeds If the restoration or repair is noteconomically feasible or Lender’s security would

due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

e, utiess Barrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall Be
following fraction: (a) ths
tien, or loss in valu i j:ihe fair market value of the Property immedliately before the partial
taking, destruction, iy balance shall be paid to Borrower.

In the event of a partigl iaking, destruction, or loss in value of the Property in which the fair market value
of the Property immediaté the pe
of the sums secured immediagely bef € the partial takmg destructlon, or loss in value, unless Borrower
and Lender otherwise agreéin,
by this Security Instrument w

&hor if, after notice by Lender to Borrower that the Opposing
Parly {as defined in the next serﬁe ‘ 6 make an award to sett!e aclaim for damages Borrower
fails ta respond to Lender within : |
and apply the Miscellaneous Proceeds aithierto re oration of repair of the Proper{y or to the sums secured
by this Security Instrument, whether or no¥ then.¢ug. “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or i iinst whom Barrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any adtiogi or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providisd i i
dismissed with a ruling that, in Lender's judgment, pre:
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lende Not a Wai
ment or medification of amortization of the sums secured by this Securi
Borrower or any Successor in Interest of Borrower shall not ppe
any Successors in Interest of Borrower. Lender shall not be requir nce proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for pay otherwise modify amortization
of the sums secured by this Security Instrument by reason of any denfapd maie.by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lenci 'In exergising any right or remedy
including, without limitation, Lender's acceptance of payments from third perséns, entities or Successors
in Interest of Barrower or in amounts less than the amount then due,'skall.not be & Vaiver of or preclude
the exercise of any right or remedy.

13. Jointand SeveralLiability; Co-signers; Successors and Assigns Bowhd. Borrower covenants
and agrees that Borrower's obligations and hiability shall be joint and sew gl. However, any Borrower
who co-signs this Security Instrument but does not execute the Note {a ‘co-signe -signing this
Security Instrument ondy to mortgage, grant and convey the co-signer's inters under the
terms of this Security Instrument; (b) is not personally obligated to pay the suris.s€cur,
Instrument; and (c) agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard to the terms of this Security Instrument ¢
co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who ¢
obligations under this Security Instrument in writing, and is approved by Lender, shal
rower’s rights and benefits under this Security Instrument. Borrower shall not be released ,
obligations and liability under this Security Instrument unless Lender agrees to such release gt
covenants and agreements of this Security Instrument shall bind {except as provided in Séctit
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thiz
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. |

el

the impairment of Lender's interest in the Property

i) air of the Property shall be applied

or. Extension of the time for pay-
instrument granted by Lender to
lease the fiability of Borrower or
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LOAN #: 1507000518
other fees, the absence of express authority in this Security Instrument to charge a specific fee fo
ver shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are expressly prohibited by this Security Instrument or by Applicable Law.
therlipan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or 1o be collected in connection with the Loan exceed
imits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the

né.treated as a partial prepayment without any prepayment charge (whether or not a
rqg ovided for under the Note). Borrower's acceptance of any such refund made by
G, Bo rower will constitute a waiver of any right of action Borrower might have arising out

De in writing. Any e tg Borrower in connection with this Security Instrument shall be deemed to have
been given to Bordwer when mailed by first class mail or when actually delivered to Borrower's notice
address if sent sy oth otice to anty one Borrower shall constitute notice to all Borrowers urless
Applicable Law expresslyseqiires otherwise. The notice address shall be the Property Address unless
Borrower has designated] g% jlute notice address by notice to Lender. Borrower shall prompily notify

port a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Anty notice to
¥ mailing it by first class mail to Lender's address stated herein
ress by notice to Borrower. Any notice in connection with this
have been given 1o Lender until actually received by Lender, If

unless Lender has designz
Security Instrument shall n

n which the Propert_y is located. All rights and obligations
%an_y requirements and Iimitations of Applicable Law.

contained in this Security instrument 4
Appiicable Law might explicitly or impli
such silence shall not be construed asa
provision or clause of this Security Instrr}é’ngﬁt
not affect other provisions of this Securit
cenflicting provision.

As used in this Security Instrument:

take any action.
17. Borrower's Copy. Borrower shall be giveﬁ

estin the Property” means any Iegal or beneficial mteréﬁ
beneficial interests transferred in a bond for deed, contri
agreement, the intent of which is the transfer of title by Borr
If all or any part of the Property or any Interest in the Pro
& natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of :
However, this option shall not be exercised by Lender if such Enessis
If Lender exercises this option, Lender shall give Borrower nati
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

lransferred (orif Borrower is not
d} without Lender's prior written
d by this Security Instrument,
hi}ted by Applicable Law.
2

wrCertain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument ¢ ntinued &t any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pi ;
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enfarcing this Security Instrument™Tk
Baorrower: (a} pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other covend
pays all expenses incurred in enforcing this Securrty Instrument, including, but no

Security Instrument, and Borrower's cbligation to pay the sums secured by this Security‘ i
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang
one or moie of the followmg forms, as selected by Lender; {a) cash; (b) money order; (c) cestified cnéck

whose deposrts are insured by a federal agency, mstrumentahty or entity; or (d) Electronic Fund
Upen reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 :
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LOAN #: 1507000518
ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of aeteleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ne MNute.(together with this Security Instrument) can be sold one or more times without prior notice to
gale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more

iieen written notice of the change which will state the name and address of the new Loan
i to which payments should be made and any other information RESPA requires in
e of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ye Loan, Servicer or be transfen'ed to a successor Loan Servicer and are not assumed
by the Note purchag

Neither Bor |
vidual litigant oy

he other party has breached any provision of, or any duty owed by reason
“Lmtil such Borrower or Lender has notified the other party (with such notice

st’iﬁgtances, pollutants, or wastes by Environmental Law and
other flammable or toxic petroleum products, toxic pesti-
e Is containing asbestos or formaldehyde, and radioactive

materials; {b) Enwronmental Law" mians federallaws and laws of the Jjurisdiction where the Property
is located that relate to health, safety o al protection; (c) "Environmental Cleanup” includes
any response action, remedial actio ction, as defined in Environmental Law; and (d) an
“Environmental Condition” means a ¢4 “that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. ;
Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substanges, on or in the Property. Borrower shall nat
do, nor allow anyone else to do, anything affecimg the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or &) 1 h, due 10 the presence, use, or release of
a Mazardous Substance, creates a condition that adygrsgly affects the value of the Property. The preced-
ing two sentences shall not apply to the presence,isg, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized tg be appyopriate to normal residential uses and to
maintenance of the Property (lncludmg but not limite %.gubstances in consumer products),
Borrower shall promptly give Lender written notice inyestigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency o ate party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrgwer has attyat knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, lea ing, d rge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by thepreséneg, use or release of a Hazard-
ous Substance which adversely affects the value of the Properiy. rdwer learns, or is notified by any
governmental or regulatory authority, or any private party, that any rgmsva or gther remediation of any
Hazardous Substance affecting the Property is necessary, Borrowdr Shall iptly take all necessary
remedial actions in accordance with Environmental Law. Nothing Ferein shatl ¢reate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrowar and Lender further covenant ghd.dgree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower to acgeleration follow-

ing Borrower's breach of any covenant or agreement in this Security Instru not prior to
acceleration under Section 18 unless Applicable Law provides othenmse} Th shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, notless th 30 day_s from

the date the notice is given to Borrower, by which the default must be cured; arid () ¢
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auctit

defense of Borrower to acceleration and sale, and any other matters reguired to
notice by Applicable Law. If the default is not cured on or hefore the date specifi
Lender at its option, may require immediate payment in full of all sums secured by?
Instrument without further demand and may invoke the power of sale and/or any othi
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorni
and costs of title evidence.

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 1507000518

A-ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sotd. Trustee and

der shall take such action regarding notice of sale and shall give such notices to Borrower and
har persons as Applicable Law may require. After the time required hy Applicable Law and
tion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
ce fixed in the notice of sale, Lender or its designee may purchase the Property

iver to the purchaser Trustee’s deed conveying the Property without any
, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
ll expenses of the sale, inciuding, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (c) any excess to the
sopsS iegally.entitled to it or to the clerk of the superior court of the county in which
the sale took piace.

23. Reconveyanc
request Trustee to rec

‘payment of all sums secured by this Security Instrument, Lender shall
he Property and shall surrender this Security Instrument and all notes evi-
!;y Instrument to Trustee. Trustee shall recanvey the Property withaut

ng the reconveyance
ordance with Applicable Law, Lender may from time to time appoint

the Property, the successorgystee shal¥succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. '
25. Use of Property. The Property is.notused principally for agricultural purposes.
26. Attorneys’ Fees. Lendér sha 1t [
any action or proceeding to constr

any term of this Security Instrument, The term “attorneys’
ent. shall include without limitation attarneys’ fees incurred

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

the terms and covenants contained in this

BY SIGNING BELOW, Borrower acceptsidand agreest
| recorded with it.

Security Instrument and in any Rider executed by Borrpiver

WALy

TRACI L MOORES

G)- | 7-75"  (Seal)
DATE

STATE OF WASHINGTON TOUNTY OF SKAGIT §S:

On this day personally appeared before me TRACI L MOCRES to mg' known to be the
individual party/parties described in and who executed the withiri-and foredaing instrument,
and acknowledged that he/she/they signed the same as histher/their fr voluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this

7

Notary Publich and for
Washington, residing at

My Appointment Expires on & -Np - QO] q \\\n ! lm;,
LA
Mo b ARy 0

\ At TR,

x -
Q’ .~ \ss\OH Ekpf.f$ ¢ ’/

NoTARY

o% PUBLIC
- A '-. oA
Z )".o gt &

F was \\\" Initials:

7
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NMLS ID; 76988
Loan Origénator. Dean Hayes Jr
NMLS 28

{"

Initials:
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= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
; (MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

("MERS Rider* ade this 15th day of September, 2015, and is
incorporated” inie, ‘and.amends and supplements the Deed of Trust (the "Security
Instrument”)'of thé.same“date given by the undersigned (the "Borrower,” whether there

are one or more perse
Bay Equity LLC, 2

undersigned) to secure Borrower’s Note to
ifornja Limited Liability Company

("Lender”) of the same date,
Instrument, which is focated a

1008 S 21st St, Mounf’

ngd covering the Property described in the Security

WA 98274,

In addition to the covenants &
and Lender further covenant an
follows:;

A. DEFINITIONS

gmemts made in the Security Instrument, Borrower
gree.that the Security Instrument is amended as

1. The Definitions section of* ¢ Security Instrument is amended as follows:

“Lender" is Bay Equity LLC.

Lender is a California Limited Liability C
under the laws of California.

100 California Street, Suite 1100, San Francis: :'

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrufiie “‘Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and has'ah address and telephone

number of P.O. Box 2026, Flint, M! 48501-2026, tel. {888) 679-M . MERS is
appointed as the Nominee for Lender to exercise the rights, dulies ligations of
Lender as Lender may from time to time direct, including but nct imit pointing a

ey

sSuCCessor trustee, assigning, or releasing, in whole or in part this,

foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary orag
this Security Instrument. The term "MERS” includes any successof's &)
MERS. This appointment shall inure to and bind MERS, its successé
as well as Lender, until MERS' Nominee interest is terminated. '

opriate.under
ssigns of

2. The Definitions section of the Security Instrument is further ameng
the following definition:

. "Nominee" means one designated to act for anather as its represert
a limited purpose.

MERS RIDER - Single Farnily - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT . "'rm
Form 3158 04/2014 Initials:
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LOAN #: 1507000518
. TRANSFER OF RIGHTS IN THE PROPERTY

T fer of Rights in the Property section of the Security Instrument is
ame s follows:

his S iInstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ensions and modifications of the Note; and {ii) the performance of
Borrower’s cc tsand agreements under this Security Instrument and the Note.
For this purg orrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale;, thefellowing described pro_Perty located in the
County [ Nype of Recording Jurisdiction] of
Skagit [NMame of Recording Jurisdiction}:
Lot 6, Block 1, " 3ALCH'S WEDGWOOD, AN ADDITION TO MOUNT
VERNON, WN_," plat recorded in Volume 7 of Plats, page 24, records of

Skagit County, Waskhingto
Situate in the City of Mount'Vetnon, County of Skagit, State of Washington.
Lot 6, Blk 1, Albert Balch's Wedgwood Add.

APN #: P54721 / 3766-001-006-0000

which currently has the address of ‘*‘!. 08 S 21st St, Mount Vernon,

[Street][City]

WA 98274 ("Property Address
[State] [Zip Code]

TOGETHER WITH all the improveméfits,
property, and all easements, appurtenances, ang f
the property. All replacements and additions sh;
Instrument. All of the foregoing is referred to
"Property.”

w-or, hereafter erected on the
tures now or hereafter a part of
also be covered by this Security
. thi curity Instrument as the

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees th
Nominee for Lender, has the right to exercise any or all intéfésts’
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not im
releasing this Security Instrument, and substituting a successar

C. NOTICES

; designates MERS
able' Law or this Security
ERE as the designated

25 the designated
granted by Borrower
d sell*the Property,

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in connectio
Security Instrument must be in writing. Any notice to Borrower in conneg
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower's notice addi
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address®:
the Property Address uniess Borrower has designated a substitute notice &

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT .
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LOAN #: 1507000518

otices'to Lender. Borrower shall rom#Jtly notify Lender of Borrower's change of
ss. If Lender specifies a procedure for repomn%Borrower’s change of address,
” il only report a change of address through that specified procedure.

ly one designated notice address under this Security [nstrument at
: Anymotice to Lender shall be given by delivering it or by mailing it by first
mail toslendér’s address stated herein unless Lender has designated another
address by noti . Borrower. Borrower acknowledges that any notice Borrower
rovides to Lender niyst also be provided to MERS “as Nominee for Lender until
erest is terminated. Any notice provided by Borrower in connection
strument will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
>ecurity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

actually received b
shall not be deem
any notice requirgd.d
the Applicable Lay
Security Instrument.

? OF LOAN SERVICER; NCTICE OF GRIEVANCE
ment is amended to read as follows:
20.Sale of Note; Chang

or a partial interest in the Net
one or more times without prior

an Servicer; Notice of Grievance. The Note
ther with this Security instrument) can be sold
ce tep7Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomirieg interest in this Security Instrument, MERS
remains the Nominee for Lendek,/with tHe authority to exercise the rights of Lender. A
sale might result in a change in the' eritity (known as the “Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one oF more changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the change i state the name and address of
the new Loan Servicer, the address to which p
other information RESPA requires in conné
If the Note is sold and thereafter the Loa rviced by a Loan Servicer other
than the purchaser of the Note, the mortgag 1 servicing obligations to Borrower
will remain with the Loan Servicer or be transferréd to aisuccessor Loan Servicer
and are not assumed by the Note purchaser unk Twise provided by the Note
purchaser.

h a notice of transfer of servicing.

Neither Borrower nor Lender may commencé;ja be'oined to any judicial
action {as either an individual litigant or the member offasClass] that arises from the
other ﬂarty's actions pursuant to this Security Instrument or that:alleges that the other

arty has breached any provision of, or any dut%/ owe’“;:l‘*fs@% reasor. of, this Security
nstrument, until such Borrower or Lender has notified thegther party{with such notice
given in compliance with the requirements of Section 15) Alleged breach and
afforded the other party hereto a reasonable period after the giving of.such notice to
take corrective action. If Applicable Law provides a time pefigd whith*must elapse
before certain action can be taken, that time period will be deered t6'be-feasonable
for purposes of this paragraph. The notice of acceleration and opporiini ure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ¢
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Lender:,
may from time to time appoint a successor trustee to any Trustee appointed hereun
who has ceased to act. Without conveyance of the Property. the successor

MERS RIiDER - Single Family - Fannie Mae/Fraddie Mac LINIFORM iINSTRUMENT
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LOAN #: 1507000518

Ld to ali the title, power and duties conferred upon Trustee herein and by
>’ Law,

KGNING BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

D-17-15 (Seal)

DATE
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