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%
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Assessar's Property Tax Parcel{s) or Account Number(s): EJB_
Reference Number(s) Assigned or Released:
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tions of this document are-defined below and other words are defined in Sections
ertain rules regarding the usage of words used in this document are also provided

(Bj "Borrower™ i ;
AND WIFE AS{CE

(€

CORPORATION
Lender isa TENNESSEE. organized
and existing under the laws of , TR OF TENNESSEE
Lender's address is 1401 WIﬁI.@ , SUITE 400, CONCORD,

CALIFORNIA 94520

(D) ‘'Trustee™is CHICAGO T

istration Systems, Inc. Lender has appointed MERS as the
MERS Righéz to this Security Instrument, to be executed

(E) "MERS" is the Morfgage Electronic

into and amends and supplements this Security Instruns
(F) "Note" means the promissary note signed by Bori _
The Note states that Borrower owes Lender THREE ‘“HUNDRED FORTY-EIGHT THOUSAND
EIGHT HUNDRED AND 00/100 Dollars =, 500,00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic?a t pay the debt in full not later than
OCTOBER 1, 2045
(G) "Property" means the property that is described below: under th
Praperty."
(1) "Loan' means'the debt evidenced by the Note, plus inte
due under the Note, and all sums due under this Security Instrumeést,

eading "Transfer of Rights in the

I aysment charges and late charges

%
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X] Planned Unit Development Rider
] Biweekly Payment Rider
X] Second Home Rider

[X] Other(s) [specify] MERS Rider

trolling applicable federal, state and local statutes, regulations,
ordinances and administra irders (that have the effect of law) as well as all applicable final,
non-appealable judicial op
{(K) "Cornmunity Associati
charges that are imposed on B
association or similar organizatio
(L) "Electronic Funds Transfer"
check, draft, or similar paper instrum
instrument, computer, or magnetic tape s@ as (& arder, instruct, or authorize a financial institution to debit
or credit an account. Such term includi ! not limited to, point-of-sale transfers, antomated teller
machine transactions, transfers initiated by 'phcme wire lransfers and automated clearinghouse transfers.
{M) "Escrow Items" means those items

™)

ind Assessments™ means all dueg, fees, assessments and ather

other taking of all or any part of the
resentations of, ot omissions as to, the

(0) "Mortgage Insurance' means insurance protecting’ gaingt the nonpayment of, or default on,
the Loan.
(P} "Periodic Payment" means the regularly scheduled am
Note, plus (ii) any amounts under Section 3 of this Security
{Q) "RESPA" means the Real Estate Settlement Procedu
implementing regulation, Regulation X (12 C.F.R. Part 1024), ag
any additional or successor legislation or regulation that governs the
Instrument, "RESPA" refers to all requirements and restrictions that are i to a "federally related
mortgage loan" even if the Loan does not qualify as a "federally related mu;rlgage )\ under RESPA.

(R}. "Successor in Interest of Borrower' means any party that has té\_ ;

not that party has assumed Borrower's obligations under the Note and/

principal and interestunder the

SC §2601 et seq) and its

%
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ors and assigns of MERS, This Security Instrument secures to Lender: {f) the
1 renewals, extensions and modifications of the Note; and (i) the performance
agreements under this Security Instrument and the Note. For this purpose,
fad conveys to Trustee, in trust, with power of sale, the following described

of SKAGIT
(Type of Recdrding [Mame of Recording Jurisdiction]

*LEGAL DESCRIPPION TTACHED HERETO AND MADE A PART HEREOF.
A.P.N.: P122907/AND 4B59-000-011-0000

which currently has the-address of 1400 N 43RD PL

MOUNT VERNON
[City}

98273 ("Property Address"):
[Zip Code])

be covered by this Secunty Instryment. All of the foregomg igre this Security Instrument as the
"Property " Burmwer understands and agrees that MERS hélgz only legzaj title to the interests granted by
ap aw or custom, MERS {as nominee
any or all of those interests,
48 take any action required of

for Lender and Lender's successors and assxgns) has the righ
including, but net limited te, the right to foreclose and sell the
Lender including, but not limited to, releasing and cancelmg thxs Sec,

of record. Borrower warrants and will defend generally the title to i
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nitigt
covenants with limited variations by jurisdiction to constitute a uniform sec

property.
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UNIFORN, GOVENANTS. Borrower and Lender covenant and agree as follows:
f Principal, Interest, Escraw Ttems, Prcpaymcnt Charges, and Latg Chargces.

-turrwﬁ to Lender unpaid, Lender may require that any or all subsequent payments

i§ Seeurity Instrumcnt be made in one or more of the fo]lowmg forms as selectad
by Lender: (a) cash;
provided any such &

icept any payment or partial payment insufficient to bring the Loan

ndar or prejudice to ils rights to refuse such payment or partial
] ated to apply such payments at the time such payments are
uf its scheduled due date, then Lender need not pay interest

teclosure. No offset or claim which Borrower might have
Borrower from making paynients due under the Note and

der Section 3. Such payments shall be
due. Any remaining amounts shall be
er this Security Instrument, and then to

applied first to late charges, second to any other am
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for
sufficient amount to pay any late charge due, the payment ma; the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, L ply any payment received from
Borrower to the repayment of the Periodic Payments if, and té the extedit that, each payment can be paid in
full. To the extent that any excess exists after the payment is’ Il payment of one or more
Periodic Payments, such excess may be applied to any late char tery prepayments shall be
applied first to any prepayment charges and then as described in the .

Any application of payments, insurance proceeds, or Miscellaneous Procezds (o principal due under
the Note shall not extend or postpone the due date, or change the amd*,,; of the Peritdic Payments.

3. Funds [nr Escrow Items. Borrowet shall pay ta Lender on'th ic Payments are due

for: (a) taxes and assessments and other items whmh can attain priority over th1 _ unty 1 fhument as a lien
ot encumbrance on the Property, (b) leasehold payments or ground rent if any; (c)
premiums for any and all insurance required by Lender under Section 5; % Insurance
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any sums payeble by Borrower to Lender in lieu of the payment of Mortgage Insurance

‘Lender the Funds for Escrow Items unless Lender waives Borrower's obli gation
a—*I Escrow Items. Lender may waive Borrower's obligation to pay to Lender

waived by Lender and, if Lender requires, shall furnish to Lender
in such time period as Lender may require. Borrower's obligation to
eipts shall for all purposes be deemed to be a covenant and agreement
@_,the phrase "sovenant and agreement" is used in Secuon 9 If

receipts evidencing siich
make such payments an
contained in this Security

zmount due for an Escrow [ e nde may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligate;;ﬁ nifer Sectins.9 to repay to Lender any such amount. Lender may revoke

upon such revocation, Borrower &
under this Section 3.

Lender may, at any time, collect ]
the Funds at the time specified under | (b) not to exceed the maximum amount a lender can

e amount of Funds due on the basis of current data and

‘pay the Escrow Items no Jater than the time
inlding and applying the Funds, annually
s Lender pays Borrower interest on the

specified under RESPA. Lender shall nat charge Bory
analyzing the escrow account, or verifying the Escr
Funds and Applicable Law permxts Lender to make

any interest or earnings on the Fuads. Borrower and: Lendare sirepdn Weiting, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, witho nnual accounting of the Funds
as required by RESPA.

If there is & surpius of Funds held in eSCIOW, as defl

ESPA, Lender shall account to
wetags of Funds held in escrow,

to Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxes, assessments, ch
attributable to the Property which can attain priority over this Security Instrumiet
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operty, if any, and Community Association Dues, Fees, and Assessments, if any. To
ms are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.
mptly discharge any lien which has priority over this Security Instrument unlesg

e holder of the lien an agreement satisfactory to Lender subordinating the
Lender determines that any part of the Property i Is subject to a lien whlch

lien to thls Security
car attain priority o

thquakes and floods, for which Lender requires insurance.
nts {including deductible levels) and for the periods that
Lender requires. What Lender requires the preceding sentences can change during the term of
the Loan, The insurance carrier providing.the ingirz gnce shall be chosan by Borrower subject to Lender §
right to disapprove Borrower' s choice, id
Borrower to pay, in connection with this'Lpd exther. (a) a one-time charge for ﬂond zone determination,
certification and tracking services: ot (b) & ohie-time charge for flood zone determination and certification
services and subsequent charges each time’ ppings or similar changes occur which reasonably might
affect such determination or certification. Bdgr 155
imposed by the Federal Emergency Management Agenc; coknection with the review of any flood zone
determination resulting from an objection by Borrow
If Borrower falls to mamtam any of thc COVY
ris under no obligation to: purchase any
' Lender, but might or.might not

viously in effect. Borrower
ignificantly exceed the. cost of
nder under this Section 5 shall

acknowledpes that the cost of the insurance coverage. so obfained mig
insurance that Borrower could have obtained. Any amounts cislmrsed

at the Note rate from the date of disbursement and shall be payaﬁ: g
Lender to Borrower requesting payment.

renewal uot:ces If Borrower obtams any form of insurance coverage, not otheyw)
damage to, or destruction of, the Property, such policy shall include a standaré mortgd
pame . Lender as mortgagee and/or as an additional loss payee. ’
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loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
s if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
proceeds, whether or not the underlying insurance was required by Lender, shall
repair of the Property, if the restoration or repair is economically feasible and
sened. During such repair and restoration period, Lender shall have the right to

Lender may disburse progéeds for the repan’s and restoration in a single payment or in a series of progress
payments as the work lated. Unless an agreement is made in writing or Applicable Law requires
mterest to be paid o sproceeds, Lender shall not be required to pay Borrower any interest or
public adjusters, or other third parties, retained by Borrower shall not

applied to the sums securé
paid to Borrower, Such insuranc
If Borrower abandons the; =il

and related matters. If Barrowe 6t reanond within 30 days to anotice from Lender that the insurance
carrier has offered to settle a clai may negotiate and settle the claim. The 30-day peried will
r if Lender acquires the Property under Section 22 or
Horrower's rights to any insurance proceeds in an amount
+thig Security Instrument, and (b) any other of Borrower's

rights (other than the right to any refil yhearned premivms paid by Borrower) under all insurance
policies covering the Property, insofar as siach,rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repait.or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or rm then due.
6. Occupancy. Borrower shall occupy, establi
residence within 60 days after the execution of this 5
Property as Borrower's principal residence. for at legst dne yea
otherwise agrees in writing, which consent shall na
circumstances exist which are beyond Borrower's con
7. Preservation, Maintenance and Protection of the
destroy, damage or imnpair the Property, allow the Property ¢
Whether or not Borrower is residing in the Property, Borr
prevent the Property from deteriorating or decreasing in value:

otherwise, Borrower hereby assigns to Lgnder (a
not to exceed the amounts unpaid under

e the Property as Borrower's principal
ument znd shall continue to occupy the.
er the date of occupancy, uniess Lender
unegagonably withheld, or unless extenuating

sInspections. Borrower shall not
- commit waste on the Property.
intain the Property in order to
dition. Unless it is determined

the Property if damaged to avoid further deterioration or damagé. i
are paid in connection with damage to, or the faking of, the Prope

condemnation proceeds
hall be responsible for

If it has
shall give

Lender or its agent may make reasonable: entries upon and inspectio
reasonable cause, Lender may inspect the interior of the improvements on th
Borrower notice at the time of or prior to such an interior inspection specifyi
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, any persons or entities acting at the direction of Borrower or with Borrower's
ave matenally false, mlsleadmg, or maccurate information or statements to Lender

*’ihe covenants and agreements contained in this Security Instrumeut (o) there
ignificantly affect Lender's interest in the Property and/or rights under this

ain priority over this Security Instrument or to enforce laws or
doned the Property, then Lender may do and pay for whatever is
% Lender's interest in the Property and rights under this Security

the Property. Lender's actio
which has priority over this Secut
kights under this Security Instrument, including. its seoured
the Property includes, but is not limited to, entermg the
Property to make repairs, change locka, plice or board up doors and windows, drain water from pipes,
eliminate building or other code violatisns/or dasigerous conditions, and have utilitics turned on or off.
Although Lender may take action undef this Ssttigh 9, Lender does not have to do so and is not under any
duty or obligation to do so. 1t is agreed i nder incurs no liability for not taking any or all actions
authorized under this Section 9. -
Any amounts disbursed by Lender - this Section 2 shall become additional debt of Borrower
secured by this Security Instrument. These ampunts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such ‘interest, ygon.netice from Lender to Borrower requesting
payment.
If this Security Instrurnent is on a leasehold, Bofros mply with all the provisions of the lease,
ein conveyed or terminate or cancel the

a condition of making the Loan,
tirgnee in effect. If, for any reason,
from the mortgage insurer that
previously provided such insurance and Borrower was required
toward the premiums for Mortgage Insurance, Borrower shall pay the
substantially equivalent. to the Mortgage Insurance previously in effec
the cost to Borrower of the Mortgage Insurance previously in effec

ired to obtain coverage
tantially equivalent to
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reserve. Lender can no longer require loss reserve payments if Mertgage Insurance
t and for the period that Lender requires) provided by an insurer selected by Lender
2, is obtained, and Lender requires separately designated payments toward the

ired to make separately designated payments toward the premiums for Morigage
the premiums required to maintain Mortgage Insurance in effect, or to provide
intil Lender's requirement for Mortgage Insurance ends in accordance with
Borrower and Lender providing for such termination or until termination is
Nothing in this Sectior. 10 affects Borrower's obligation to pay interest at the

amy written agrccment beg
required by Applicable.Lay

Mortgage Insut
incur if Borrower does

ender (or any entity that purchases the Note) for certain losses it may
an as agreed. Borrower is not a party to the Mortgage Insurance.

are on terms and conditions {
these agreements, These agree‘

rtigh of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying th mﬁrtgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a shate of the insurer’ s risk in exchange for a share of the premiums
paid to the insurer, the arrangement is often'tezmed “captive reinsurance.” Further:

(&) Any such agreements will not affget the amonts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, reements will not increase the amount
ntitle Borrower to any refund.

@wer has - if any - with respect to the
998 or any other Iaw. Thescrights may
btain cancellation of the Mortgage
dfor to receive a refund of any
hcancellation or termination.

All Mictellaneous Proceeds are heveby

include the right to receive certain disclosures, to
Insurance, to have the Mortgage Insurance terminated Aifto
Mortgage Insurance premiums that were unearned at the ti

11. Assignment of Miscellaneous Procceds; Forfei
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceed phied to restoration or repair of
the Property, if the restoration or repair is economically feasiblé-snd ‘security is not lessened.
During such repair and restoration period, Lender shall have the right fo kiold such Miscellaneous Proceeds
until Lender hae had an opportunity to inspect such Property to en
Lender's satisfaction, provided that such inspection shal! be undertakes p
repairs and restoration in a single disbursement or in a series of Progress p
Unless an agreement is made in writing or Applicable Law requires interest to
Proceeds, Lender shall not be required to pay Borrower any interest or eat
Proceeds. If the restoration or repair is not economically feasible or Lender’ 0wy
the Miscellaneous Proceeds shall be applied to the sums secured by this Security, [rstfums
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ection 2.
aI taking, destruction, or loss in value of the Property, the Miscellaneurus Proceeds

; ltaking, destruction, or loss in value of the Praperty in which the fair market
fely before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument 1mmecirately before the partial taking,

destruction, or loss in
this Security Instrug
iount of the sums secured immediately before the partial taking,
{b) the fair market value of the Property immediately before the

value of the Property immediaf
amnount of the sums secured i
Borrower and Lender otherwiseragr !
secured by this Security Instrumeht wh not the sums are then due.

If the Property is abandoned by i er, or .rf after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offersto make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days afier'th =the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds eithe jration or repair of the Property or to the sums secured by
this Security Instrument, whether or not due. "Opposing Party™ means the third party that owes
Barrower Miscellaneous Proceeds or the p against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proce

hether civil or criminal, is begun that, in
other material impairment of Lender's
orrower can cure such a default and, if
causing the action or proceeding to be
feiture of the Property or other material
Smlmty Instrument. The proceeds of
ment 6f Lender's interest in the Property

interest in the Property or rights under this Security
acceleration has occurred, reinstate as provided in

impairment of Lender's interest in the Property or righfé itlte
any award or claim for damages that are attributable to the imf

he liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be requ : prncecdmgs agarnst

any Succ3850r in Interest of Borrower or to refuse to extend time

entities or
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of any right or remedy.
cral Lmbnhty, Cu-szgners Succcssors and Assipns Bound. Berrower covenants

ent but does not execute the Note (a co-signer" ) {a)is co—sx guing this Security
grant and convey the co-signer's interest in the Property under the terms of this

{c) agrees that Lender af
accommodations w1th ;

my other Borrower can agree to extend, modify, forbear or make any
tn.the terms of this Security Instrument or the Note without the co-signet's

_ Borrower shall not be released from
his Security Instrument unless Lender agrees to such release in
 of this Secunty Instrument shall bind (except as provided in Section

20) and benefit the suceessors ¢ )
14, Loan Charges. Lex ; ¢ Borrower fees for services performed in connection with

rneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence sthority in this Securlty Instrument to charge a specific

fee to Borrower shall not be ccnstrued i

so that the interest or other loan charpes coliecf@d or to be collected in cmmectwn with the Loan exceed the
permitted limits, then (a) any such loan chaxge shall be redyced by the amount necessary ta reduce the

rge (whether or not a prepayment charge is
"sueh-refund made by direct payment to
i tve arising out of such overcharge.
n with this Security Instrument

must be in writing. Any notice to Borrower in connection wi
have been given ta Borrower when mailed by first ¢class mail o

shall be given by delivering it or by mailing it by first class mail to Lender ;
Lender has designated another address by notice to Borrower, Any notice in
Instrument shall not be deemed to have been given to Lender until actually rec
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rity Instrument is also required under Applicable Law, the Applicable Law requirement
onding requirement under this Security Instrument.
aw; Scverability; Rules of Construction. This Security Instrument shall be

correspondmg neuter }
include the plural and vice versa; andq{c).the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower's Copy. Bg r shall be given one copy of the Note and of this Security Instrument,
y or a Beneficial Interest in Borrower. As used in this Section 18,
' neficial interest in the Property, including, but not limited
d for deed contract for deed, installment sales contract or

written consent, Lender may require impredi
Instrument. Howgever, this option shall ™
Applicable Law.

If Lender exercises this option, Lender'shall give Borpdwer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date : -is given in accordance. with Section 15
within which Borrower must pay all sums secured by this

fc. payment in full of all sums secured by this Security
e exercised by Lender if such exercise is prohibited by

t discontinued at any time prior
.power of sale contained in this

Security Instrument (b) such other period as Applicable Law
right to reinstate; or (¢) enfry of a judgment enforcing this 5
Borrower: (a) pays Lender all sums which then would be due
as if no acceleration had gceurred; (b) cures any default of any othiEF cov
expenses incurred in enforcing this Security Instrument, including, bu
fees, property inspection and valuation fees, and other fees incurred

nent, Those conditions are that
ﬁwm;y Instrument and the Note
agreements; {c) pays all

: of protecting Lender's
ttion as Lender may

and Borrower's gbligation to pay the sums secured by this Security Instrume
Lender may require that Borrower pay such reinstatement sums end expenges i
forms, as selected by Lender: (a) cash; (b) money arder; {c) certified check, ta
or cashier's check, provided any such check is drawn upon an institution whos
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federal agstic: umentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
ty Instroment and obligations secured hereby shall remain fully effective as if no

fzd. However, this right to reinstate shall not apply in the case of acceleration under

Payments due under the.

7 ; and this Security Instrament and performs other mortgage loan servxcmg
obligations under the N¢'

reurity Instrument, and Applicable Law. There also might be one or more

Borrower will be given
Servicer, the address to
connection with a notice

will remain with the Loan Se

transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless othep i

e%fb}' the Nute purchaser

rises from the other party s actions pursuant to this Security
s breached any provision of, or any duty owed by reason of,
T ;ier has notified the other party (with such notice given

time period which must elapse before certaify action can be taken, that t:me period will be deemed to be
reasonable for purposes of this paragraph. e notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice'pf #
be deemed to satisfy the notice and opportuni

21, Hazardous Substances. As used in thi
substances defined as toxic or hazardous substances;

(2) "Hazardous Substances" are those
wastes by Environmental Law and the
etroleum products, loxic pesticides and
!éﬂhyde and radmachve materials; (b)
"Enavironmental Law" means federal laws and laws of the j her
to health, safety or environmental protection; (¢) "Environm
remedial action, or removalaction, as defined in Environmental 1
means a condition that can cause, contribute to, or otherwme A *~_
Borrower shall not cause or permit the presence, use, dis
Substances, or threaten to release any Hazardous Substances, on o
nor allow anyone else to do, anything affecting the Property {a) that

includes any response action,
an "Environmental Condition"
ironmental Cleanup.

0r release of any Hazardous
v. Borrower shall not do,
of any Environmental
ce, use, or release of 2
The preceding two

Hazardous Substance, creates a condition that adversely affects the valua 5
sentences shall not apply to the presence, use, or storage on the Proper]
Substances fhat are generally recognized to be appropriate to narmal residenti 7
the Property (including, but not limited to, hazardous substances iz consumer by

emand, lawsuit
and any
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r Environmental Law of which Borrower has actual knowledge, (b) any Environmental
gt not limited to, any spilling, leaking, dischargc release or threat of release of any

et rdgérty is nacessary, Borrower shall promptly take all necessary remedial actions
in accordance #ith ironsiental Law. Nothing herein shall create any cbligation on Lender for an
Environmental Cleanu

the default; (b) the action

the notice is given to Borro b} _,;ﬁuch the default must be cared; and (d) that failure to cure the
default on or before the date in th#netice may result in zcceleration of the sums secured by
this Security Instrument and sufe erty at public auction at a date not less than 120 days in

orrower of the right to reinstate after acceleration, the
nce of a default or any other defense of Borrower
rcd to be included in the nutu:e by Apphcablc Law,

including, but not limited to, reasonable atti
If Lender involkes the power of salc, Lcnder shall :wrritten notice to Trustec of the occurrence

auction o the highest bidder at the time and place and
in one or more parcels and in any order Trustee determines

designated in the notice of sale
postpone sale of the Property

roperty at any sale.
woperty without any covenant
or warranty, expressed or implied, The recitals in the Trustec cprima facm evidence of
the truth of the statements made therein, Trustee shall apply the '
arder; {2) to alt expenses of the sale, including, Hut not limited to,
fees; (1) to all sums secured by this Security Instrument; and {c) 2py.
legally entitled to it or to the clerk of the superior court of the count i
23. Reconveyance. Upon payment of all sums secured by this Secur
request Trustes to reconvey the Property and shall surrender this Security Instrug

WASHINGTON - Single Family

Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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paring the reconveyance.

#stece. In accordance with Applicable Law, Lender may from time to time appoint
‘Trustee appointed hereunder who has ceased fo act. Without conveyance of the
e shall succeed to all the title, power and duties conferred upon Trustee herein

'he Property is not used principally for agricultural purposes.

nder shall be entitled to recover its reasonable attorneys' fees and costs in
or enforce any term of this Security Instrument. The term "attorneys’
nstrument, shall include without limitation attorneys' fees incurred

CREDIT, OR TO ¥
NOT ENFORCEAB

BY SIGNING BELOW, t5 and agrees to the terms and covenants contained in this
Security Instrument and in any : by Borrower and recorded with it

H\?‘m W C‘w-\v‘\ C \c\u\u« (Seal)
BETTY m CLANCY _Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~-Borrower

Witnegs:

g i etk ALLWA
MLl M, (Vi oo

[‘INimes§: [ . u w\

Mitele M.

%
WASHINGTON - Slngle Family
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[Space Below This Line Far Acknowledgment]

DENNIS D CLANCY AND BETTY ANN

aared before me

CLANCY

Loan Originator: MORTIMER, ED, NMLSR ID 112633
Loan Oridinator Orgenization: PRECISICN MORTGAGE,

S
2 %
F \Q\ ';%3
§HS %\0%
§ i NOTARYy } B
21 - £
2 oo, PUBLIC o /> §
EXes NS S
/{’ '.,._.‘. 1‘6-2“”'_,;'6& *\‘\:3.
( ”OF WAs\-\\\i'\\\\\ﬁ
s
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2214019813189 Loan Number: 1401981318 CLANCY

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

PTEMBER, 2015 , and is incorporated intp and amends and
- (the "Security Insirument") of the same date given by the undersigned
are one or more persons undersigned) to secure Borrower's Note to
N MBRTGAGE COMPANY, A TENNESSEE CORPORATION

("Lender") of the sae daty ering the Property described in the Security Instrument, which is located

supplements the Deedof F
{the "Borrower,"

MOUNT VERNON, WASHINGTON 98273
[Property Address]

In addition to the covenants and. p eermm"s vaide in the Security Instrument Borrower and Lender further
covenant and agree that the Securiy :

A. DEFINITIONS
1. The Definitions section of the

arganized and eiisting under the laws of
. Lender's address is

nt, MI 48501-2024, tel. (838)
ights, duties and obligations of
ppointing a successor trustee,
or directing Trustee to
er may-deem necessary

assigning, or releasing, in whole or in part t]:us Security Instruman
institute foreclosure of this Security Instrutnent, or taking such other ag
or appropriate under this Security Instrument. The term "MERS" i
MERS, This appointment shall inure to and bind MERS, its suceesso
MERS' Nominee interest is terminated.

2. The Defmitions section of the Security Instrument is further am
definition:

WMERS RIDER - Single Family

Docila Fcﬂﬁm;iw
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wﬁw ﬁo%mggc
Form 3158 04/2014 Page 1 of 4



Security Instrument and !

te. For this purpose, Borrower irrevocably grants and conveys to Trustes,
in trost, with power of:Sale; thes

£ 1lowmg described property located in the
of SKAGIT
ion] [WName of Recording Jurisdiction)

N AT'I‘ACHED HERETO AND MADE A PART HEREOF.
D & 000-011-0000

*],EGAL, DESCRID!
A.P.N.: P12290

which currently has the address of 14 BRD PL
[Street]

MOUNT VERNON
[City]

("Property Address™);

appurtenances, and fixtures now or hereafter a part of th
be covered by this Security Instrument. All of the foregm
"Property.”

Lender, as the beneficiary under this Security Instrument,

Any notice required by Applicable Law or this Security Instru
on MERS as the designated Nominee for Lender. Borrower un&erst
designated Nominee for Lender, has the right to exercise any or all interes
including, but not limited to, the right to foreclose and sell the Property; and to any action required of
' i, and substituting a

successor frustee.

MERS RIDER - Single Fam hr
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

Dusrma%ﬂac dﬁﬁ:ﬂm
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be in writing, &
been given to

address if sent by ot
Applicable Law expre
Borrower has designa)

s. If Lender specifies a procedure for reporting Borrower' s change.
ort a change of address through that specified procedure. There may
der this Security Instrument at any one time. Any notice to Lender
ing it by first class mail to Lender's address stated herein unless
¥ notice to Borrower. Borrower acknowledges that any notice
provided to MERS as Nominee for Lender until MERS' Nominee
Borrower in connection with this Security Instrument will not
%ally received by MERS, Any notice in connection with this
been given to Lender until actually received by Lender. If

be only one designated n
shall be given by deliver
Lender has designated anditt
Borrower provides to Lender
interest is terminated. Any noti

20. Salc of Note; Change of Loan Serv o)
the Note (together with this Security Instrument) can
Borrower. Lender acknowledges that until it direc
Security Instrument, MERS remains the Nominee i
Lender. A sale might result in a change in the entity (k
Payments due under the Note and this Security Instr
obligations under the Note, this Seeurity Instrument, and Ap
changes of the Loan Servicer unrelated to a sale of the Not
Borrower will be given writien notice of the change which w

or more times without prior notice to
sign MERS's Nominee interest in this
h the authority to exercise the rights of

change of the Loan Servicer,
e and address of the new Loan
formation RESPA requires in
Ber the Loan is serviced by

a Loan Servicer other than the purchaser of the Mote, the mortgag
will remain with the Loan Servicer or be trensferred to a successor L
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ar be joined o jugrcial action (as either an
individual litigant or the member of a class) that arises from the other party's actionsfursuant to this Security
Instrument or that alleges that the other party has breached any provision of, by reason of,
this Security Instrument, until such Borrower or Lender has notified the other ; olice given

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
Form 3168 04/2014 Page 3 of 4



of the Property, the succ
herein and by Applicable [

BY SIGNING BELOW, .
MERS Rider.

n LN
D 0 e,

/\éx_uuu\ (ran L LeewnGan {(Seal)
DENNIS D CLANCY /

BETTY f}NN CLANCY ’) _Borrower

{Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 4 of 4



EXHIBIT "A"

naker Cove Division No. 2, according to the plat thereof, recorded under Auditor's File
ards of Skagit County, Washington.



Loan Number: 1401981318 CLANCY

1.ANNED UNIT DEVELOPMENT RIDER

“UNIT DEVELOPMENT RIDER is made this i4th day of
, and is incorporated into and shall be deemed to amend and
Meed of Trust, or Security Deed (the *Security Instrument") of the same date,
tie "Borrower") to secure Borrower's Note to FRANKLIN AMERICAN
MORTGAGE, COMBEANY :A TENNESSEE CORPORATION

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

1400 & £3RD BIL,, MOUNT VERNON, WASHINGTION 58273

THIS PLA
SEPTEMBER
supplement the X
given by the dpdetsipm

[Property Address]

The Property includes, buj f2 ot lim
such parcels and certain commn
COVENANTS, CONDITI

a parcel of land improved with a dwelling, together with other
facilities, as described in
AND RESTRICTIONE OF RECORD

(the "Declaration”), The Property is a part lanned unit development known as

(the "PUD™), The Property also includes Borrower :
entity owning or managing the common areas and faciliti
uses, benefits and proceeds of Borrower's interest:

PUD COVENANTS. In addition to the covenants and
Borrower and Lender further covenant and agree as follows:

DocMagic RS

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
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ligations. Borrower shall perform all of Borrower's obligations under the PUD's
. The " Constituent Documnents” are the () Declaration; (ii) articles of incorporation,
trust instriment, an ;:»quwalent document Whlch creates the Owners Association; and (i11) any by-Iaws or

other rules or r

B. Propsity

insurance catrier, a "mastes

ayment to Lender of the yearly premium mstallmeuts for property
‘Borrswer's obligation under Section 5 to maintain property insurance

coverage on the Property —
Owners Association policy.
What Lender requires as a,

C. Public Liability Insurance, ower shall take such actions as maybe reasonable to insure
that the Owners Association maintains a pubf: e policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any : for damages, direct or conseguential,
payable to Borrower in connection with any conde: 0 taking of all or any part of the Property
or the common areas and facilities of the PUD, or for rry shvey in lieu of condemnation, are hereby
assigned and shall be paid to Lender, Such proceeds shiil.be Lender to the sums secured by the
Security Instrument as provided in Section 11.

ice to Lender and with Lender's
(i) the abandonment or

E. Lender's Prior Consent. Borrower shall not, ext
prior written consent, either partition or subdivide the Propérty

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 /01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Fapge 2 of 3
Form 3150 1/01
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ther casualty ot in the case of a taking by condernnation or eminent domain; (i) any
ision of the " Constituent Docurnents™ if‘the provision is for the express benefit of
f professional management and assumption of self-management. of the Owners
ion which would have the effect of rendering the public liability msurance

wer does not pay PUD dues and assessments when due, then Lender may pay
by Lender under this parapgraph F shall become additional debt of Borrower

_.B&-A«\M Cron Cleun S (Seal)
BETTY }%N'N CLANC:) -Borrower

caly (Seal)
~Borrowsat -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE PUD RIDER - .Single Family - Fannia Maa/Freddie Mac SR
UNIFORM INSTRUMENT - Form 3150 4/01 ﬁﬁ&“&%%'ﬁ,agmom
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Loan Number: 1401981318 CLANCY

SECOND HOME RIDER

“RIDER is made this 14th dayof SEPTEMBER 2015 ,
and is incorporafed and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the " tty Instrument") of the same date given by the undersigned (the "Borrower,"

whether there are one or” ons undersigned) o secure Borrower's Note to FRANKLIN
AMERICAN MORT {

{the "Lender") of the
"Property"), which is lo

140C N 43

the following:

6. Occupancy. Borrower shal
home. Borrower shall keep the Prog ilable for Borrower's exclusive use and enjoyment at
all times, and shall not subject th erty to any timesharing or other shared ownership
arrgngement or to any rental pool or agreement that requires Borrower either torent the Property

or give a management firm or any othek, person any confrol over the occupancy or use of the
Property.

8. Borrower's Loan Application. Bo
application process, Borrower or any persons or
Borrower' s knowledge or consent gave materially: fa i
statements fo Lender {or failed to provide Lender with.ma

Loan. Material representations include, but are not }
Botrowet's occupancy of the Property as Borrower's second home

shall be in default if, during the Loan
ties acting at the direction of Borrower or with
jei , of inaccurate information or
ination) in connection with the
presentations concerning

MULTISTATE SECOND HOME RIDER-Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A i A

DENNIS D CLAN

{Seal)

W -Borrower

(Seal)
-Borrower

Seal)
-Bon('owcr

MULTISTATE SECOND HOME RIDER--Single Family
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