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SAN BRUNO, CA 94066 :
Loan No. 5825080038

Assessor’ s Parogl Numiber: 3772f

Abbreviated Lega Description: L.Q . ANACORTES.

Land Title and Escrow

{A) “Security Instrument” meens this document, which is dafex / ether with dl Riders to this
document.
{B) “Borrower” is STEPHEN RAMSAY HEAD, AN UNMARRIED MAN . Bo
this Security Instrument,

(C) "Lender’ is PROVIDENT FUNDING ASSOCIATES, L.P.. Lender is
organized and existing under the laws of CALIFORNIA. Lender's address is 11235
A-120, BELLEVUE, WA 98004.

(D) “Trustee” is FIRST AMERICAN TITLE COMPANY ,
(E) "MERS’ isthe Mortgage Electronic Registration Systems, Inc. Lender has appointi
for Lender for this Loan, end attached a MERS Rider to this Security Instrument, to be ex
further describes the relaionship between Lender and MERS, and which is incorporated -mt
supplements this Security nstrument.
(F) “Note" means the promissory note signed by Borrower and dated 9/14/2015. The Note states'that

in full not later than 10/1/2045.
(G) “Property” meansthe property that is described be ow under the heading “ Trangfer of Rightsin the Py
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{ ) Condominium Rider (X)) Second Home Rider
() Planned Unit Devel opment Rider (X) Other(s) :
( ) Biweskly Payment Rider MERS Rider

judicia opinions,
(K) “CommunityA
tha are imposad on Borr
orgeni zation.

! Electronlc Fun

magnetic tape s0 as to order, ct, Grraythorize a financia ingtitution to debit or credit an account, Such term
indudes, but is not limited to}poini-of-sde fansfers, automated tdler machine transactions, transfers initiated by
telephone, wire transfers, and a.ltoma’ dearinghouse transfers,
(M) "Escrow ltems' mean those it at-are despribed in Section 3.
(N) “Miscelaneous Proceeds” mek pensation, settlement, award of damages, or proceeds paid by any
third perty (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnat bt teing of all or any part of the Property; (iii) conveyancein
lieu of condemnati on; or {iv) misrepresentati @ omissions as to, the value eand/or condition of the Property.
{O) “Mortgage Insurance’ mesns insurance protecting Lender against the nonpayment of, or default on, the
Loen.
(P) “Periodic Payment” means the regularly sdmu!ed amoiert due for (i) principa and interest under the Note,
plus {ii} any amounts under Section 3 of this Security Instr
(Q) "RESPA" meens the Real Estate Settlement Procediires Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be anended from time to time, or any additiona or
successor legidation or regulation that governs the sam: ter- AS used in this Security Instrument,
RESP * refersto al reqwrementsend restrictions that are |mposea! ¥ " federdly rel aed mortgage loan”
SPA.

SECOND HOME RIDER ATTACHED HERETO AND MADE A PART HEREOE~
ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOFE
MERS RIDER ATTACHED HERETO AND MADE A PART HEREOF.
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th currently has the address of 1507 16TH ST
ANACORTES, WA 98221
(*Property Address’):

ER WITH 4l the improvements now or heresfter erected on the property, and dl essements,
end fixtures now or hereafter a part of the property. All replacements and additions shall dso be

RVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and ege i'e Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis a

encumbrances of 1,

THIS SECURI
covenants with limited ;

UNIFORM COVE

1. Payment of Pri
shd| pay when duethe princi
late charges due under the Note. B
due under the Note and this Security-Thstrumiait
instrument recaived by Lender as paythent t
Lender may require that any or all subssouen

irteredt on, the debt evidencad by the Note and any prepayment charges and
3 so pay funds for Escrow ltems pursuant to Section 3. Payments
id| be madein U.5. currency. However, if any check or other
e Note or this Security | nstrument is returned to Lender unpaid,
ents,due under the Note and this Security Instrument be made in
one or more of the folfowing forms, as sd éd by-Lender: (a) cash; (b) money order; (c) certified check, bank
check, freasurer’ s check or cashier’ s chegk, | #Ny such check is drawn upon an ingitution whose deposits ae
insured by a federal agency, ingrumentality, oferdity; or (d) Electronic Funds Trangfer.

Payments are deemed received by Lenderwhen received af the location d&agnated in the Note or a such
other |ocation as may be designated by Lender in &osbrdance withi the notice provisions in Section 15. Lender may
return any payment or partid payment if the payment or pertidl gaymients are insufficient to bring the Loan current.
Lender may accept any payment or partid payment ingufi t to pring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment o d paymentsin the future, but Lender isnot
obligated to spply such payments & the time such payments. eepted =44 gach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unaglied fung
funds until Borrower makes payment to bring the Loan current. does not do so within a reasonable
period of time, Lender shal| ether apply such funds or return th . If not epplied earlier, such funds
will be applied to the outstanding principal balance under the Not iiar to foreclosure. No offset or
dam which Borrower m|ght have now o in the future against Lender 'B@rréme" from making payments

Security Instrument.

2. Application of Payments or Proceeds. Except as otherwiss
accepted and applied by Lender shall be applied in the following order of pri
{b) principd due unde the Note; (c) amounts due under Sectlon 3. Such payments

Bl
to any other amounts due under this Sacurity Instrument, and then to reduce the princi peb-bai
If Lender receives a payment from Borrower for a de! inguert PG‘IOdiC Payment wi

more than one Periodic Payment is outstanding, Lender may apply any payment received
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in ful

then as described in the Note
Any application of payments, insirance proceeds, or Miscellanecus Proceeds to principa du
Note shal not extend o postpene the due date, or change theamount, of the Periodic Payments,

WASHINGTON--Si ngle Family—F annie M ag/Freddie Mac LINIFORM {NSTRUM ENT or, 1/01 (page 3 of 13 pages)
DIMOWA —&21/2008 Borrower Initia
P- 9/14/2015

Ver. 1




Funds for Escrow Items. Borrower shal pay to Lender on the day Periodic Payments are due under
ntil the Noteis paid in full, a sum (the “ Funds”) to provide for payment of amounts due for: (a) taxes and
ents.and other items which can atain priority over this Security Instrument as a lien or encumbrance on the
b)) easehold payments or gromd rents on the Property, if any; (c) pra"nl ums for any and dl insurance

er in lieu of the payment of M oﬂg&ge Insura'loe premiums in aooordenoe with the provisions of

& this Section. Borrower shal pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's o gaﬁ xi.to pay the Funds for any or dl Esorow ltems  Lender may waive Borrower's
obligation to pay | tor _aﬁd&r Funds for eny or al Esorow ltems at any time. Any such waiver may only be in writing.

K Ner shal pay di redly, when and where payable, the anounts due for any Escrow

this Security Instrument, as the
pay Escrow |tems directly, pur
Lender may exerciseits righ
Section 9 to repay to Lender any

venant and agreement” is used in Section 8. f Borrower is obligated to
: iver, and Borrower fals to pay the amount due for an Escrow ltem,

Lender may, at any time, cdlect
Funds at the time specified under RESPA,
RESPA. Lender shal estimate the anount®
expenditures of future Escrow ltems or otherwf! accordance with Applicable Law.

The Funds shdl be held in an ingtituti ose deposits are msured by a federa agency, ingtrumentality, or
entity (including Lender, if Lender is an institutida it

Iy analyzing the escrow account, or veri fying
d Appllcable Law permlts Lender to make

to Borrower, without charge, an

annusl acoounting of the Funds asrequired by RESPA.
If there is a surplus of Funds held in escrow, as defined ¢
for the excess funds in accordmoe with RESPA If thereis a shortage of

mde' shall acoount to Borrower

there is a deficiency of Funds held in escrow, as defined under RESPA Lmd‘w =l neti Jyﬁzorrowe’ as required by
RESPA, end Borrower shd! pay to Lender the amount necessary to make up acoordance with
RESPA, but in no more than twelve monthly payments.
Upon payment in full of al sums secured by this Security Instrument,
Borrower any Funds held by Lender.
4. Charges Liens Borrower shali pay dl taxes assessments, charges, fines, and

Property, if any, and Community Association Dues, Fees, and Assessments, if any. To thefexd
are Escrow {tems, Borrower shdl pay them in the manna provided in Section 3.

Borrower shal promptly dischage any lien which hes priority over this Security
Borrower: (8) agrees in writing to the payment of the obligation secured by the lien in a manfersaccen
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faithvby
defends against enforcament of the lien in, legd proceedings which in Lender’s opinion operae to-pl
enforcement of the lien while those proceedings are pending, but only until such proceedings are condu
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om the hoder of the lien en agreement satisfactory to Lender subordinating the lien to this Security
ert. |f Lender determines that any part of the Property is subject to a lien which can attsin priority over this
narummt Lender may give Borrower a notice identifying the lien. Wlthm 10 days of the date on which

‘ “including deductible levels) and for the periods that Lende requires. What Lender
requires pursuant to the skeceding sentences can change during the tam of the Loan. The insurance carrier
prowdmg the ingrmes be;, chosen by Borrower subject to Lender’s right to dismprove Borrower's choice,

1= re] ; =reenscn:-.hly Lender may requlre Borrower to Pay, in connectlon with this Loen

the review of any flood zone'
If Borrower fails to midr

erLender, but might or might not protect Borrower, Borrower's
rly, against any risk, hazard or liability and might provide greater

or lesser coverage than was previously in effgaf
obtained might significantly exoeed the

with such rnterest upon notice from Lender to Bor awer requesting payment.
All insurance policies required by Lender i renaudsgf"sgdﬂ policies shdl be subject to Lender’sright to
disapprove such polides, shall include a standard mortgage dause,"ar
't ,

payee.
In the event of loss, Borrower shal give prompt notice
rnake proof of lossif not made promptly by Borrower Unless Lendk

regtoration in asingle payment or in aseriesof progr&sspaymentsasthework is 3

made in writing or Applicable Law requires interest to be paid on such msurance oy
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

retained by Borrower shall not be paid out of the insurance proceeds and shdl be the sole gifi g

the restoration or repair is not economicaly feasible or Lender's security would be lessened

shdll be applied to the sums secured by this Security Instrument, whether or not then due, Wi

paid to Borrower. Such insurance proceeds shal be applied in the order provided for in Section P

If Borrower abandions the Property, Lender may file, negotiate and settie any available |

related matters  If Borrower does not respond W|th|n 30 daystoa notloe from Lender that the Ins

noticeis given. In ither event, or if Lender acquires the Property under Sectlon 22 or otherwise, Borr: m:l
assigns to Lender (8) Borrower' s rights to any insurance procesds in an amount not 10 exceed the amount:

WASHINGTON-Sing e Family—Fannie M ag'Freddie Mac UNIFORM INSTRUMENT or 1/01 (page 5 of 13 page;}
DO10WA —&/21/2006 Borrower Initids

P 9/1472015

Ver. |




Note or this Security Ingrument, and (b) any other of Borrower’ s rights (othe than theright to any refund
ned premiums paid by Borrower) under dl insurance policies covering the Property, insofar as such rights
mbleto the coverage of the Property. Lender may use the insurance proceads either to repair or restore the
amounts unpaid under the Note or this Security |nstrument, whether or not then due.

pancy. Borrower shdl cocupy, establish, and use the Property as Borrower' s principal residence

Borrower is residing in.the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or d@fﬁg due toits condifion. Unless it is determined pursuant to Section 5 thak repar or
restoration is not economically faasible, Borrower shal promptly repar the Property if damaged to avoid further
deterioration or damage, raioe.or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, be responsible for repairing or restoring the Property only if Lender has
released proceeds for such puposes der may disburse procesds for the repairs and restoration in a singe
payment or in a sries of pr paymients.as the work is completed. |f the insurance or condemnation proceeds
are not sufficient to repair operty, Borrower is not rdieved of Borower's obligation for the
compietion of such repair or restorai
Lender or its agent may mak o ies upon and ingpections of the Property. If it hasreasonable
cause, Lender may inspect the interick 'he ovements on the Property. Lender shall give Borrower natice &
the time of or prior to such an interior inspection specifying such ressonable cause.
8. Borrower's L oan Applications Borrowér shdl be in default if, during the Loan application process,

abandoned the Property, then Lender may do and pay for whatev
interest in the Property and rights under this Security Instrument, inad
the Property, and securing and/or repairing the Property. Lender’ $

paying any sums secured by alien which has priority over this Security In
paying reasonable attorneys fees to protect its interest in the Property an 1

or approprlae to protect Lender's
ecting and/or assessing the value of
<trcdlude, but are not Iimited to: (&)

If this Security [nstrument is on a leasehold, Borrower shall comply with all the preyi s
Borrower acquires feetitle to the Property, the leaschold end thefeetitie shal not merge unless |
merger in writing.

10. Meortgage insurance. |f Lender required Mortgage Insurance as a condition of
Borrower shal pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for my easm e
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer thaﬁ;prew
provided such insurance and Borrower was required to make separately designated payments toward the
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gage Insurance, Borrower shdl pay the premiums required to obtain covarage substantidly equivalent to
gage Insurance previously in efect, at a cost substantialy equivalent to the cogt to Borrower of the
Jngurance previously in effect, from an dternate mortgage insurer selected by Lender. If subgtantidly
ortgege Insurance coverage is not available, Borrower shal continue to pay to Lender the amount of

required by Applicable L.
provided in the Note. '

Mortgage Insurance
incur if Borrower doesnotr

F ?odify their risk, or reduce losses. These agreements are on terms
'e ingurer and the other party (or parties) to these agreements

modifying the mortgage insurer’s rigk, or reducin fosses. If s
takes a share of the insurer's risk in exchange for a shere
often termed * captivereinsurance.” Further

These rights may indude theright
M‘Eﬂ*"tgage Insurance, to have the

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mis
to and shall be paid to Lender.
If the Property is damaged, such Miscelaneous Proceeds shdll be appli
Property, if the restoration or repair is economicaly feasible and Lender’s secur

disbursament or in a series of progress payments as the work is completed. Unless an agr
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shalf,
Borrower any interest or earnings on such Miscdlaneous Proceeds. |f the restoration or repair,

Proceeds shall be applied in the order provided for in Section 2.
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An the event of atotal taking, destruction, or lossin value of the Property, the Miscellaneous Proceeds shall
e to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

the Miscetlaneous Proceeds mu’ItipIied by the following fraction: (a) the totd amount of
ely before the partid taking, destruction, or loss in value divided by (b) the fair market
idiaely before the partia taking, destruction, or loss in value. Any balance shall be peid

the sums sedlire: _
vaue of the'Propaihyim
to Borrower,

In the even
the Property immedi. ael
secured immediately befor
agree in writing, the M
whether or not the sums:

If the Property is :
{as defined in the next senterige

tia"taking, destruction, or lossin value of the Property in which the fair market value of
orediwe partia taking, destruction, or loss in value is less than the amount of the sums
& partia taking, destruction, or loss in value, unless Borrower and Lender otharwise

eous Frpceeds shdl be applied to the sums secured by this Security Instrument

orrower, or if, after notice by Lender to Borrower that the Opposing Party
e an award to settle a dam for damages, Borrower falsto repond to
is given, Lender is authorized to collect and apply the Miscell aneous
F‘roperty or to the sums secured by this Security |nstrument, whether or

Lender's judgement, could result in forfdture of the-Praperty or other materid imparment of Lender 5 mtermt in
the Property or rights unde this Security Iin . Borrower can cure such a default and, if accderation has
occurred, reinstate as provided in Section 19, by eausing the action or proceeding to be dismissed with a ruling thet,
in Lender’s judgment, precludes forfeiture of thi, Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The process, of any award or dam for damages that are
attributable to the impairment of Lender’ sinterest in the Property-are hiereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied-io restoratiore o repair of the Property shall be applied in
the order provided for in Section 2. .
12. Borrower Not Released; Forbear ance By Léx a¥alver. Extengon of the timefor payment
or madification of amortization of the sums secured by this Security Lrstr granted by Lender to Borrower or
any Successor in Interest of Borrower shal not operate to rdeage the i f Borrower of any Sucoessors in
Interest of Borrower, Lender shall not be required to commence proceedirgs’againg any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise med rortization of the sums secured by this
Security Instrument by reason of any demand made by the origind Borrdwer" oy Successors in Interest of
Barrower.  Any forbeerance by Lender in exercising any right or remedy induding without limitation, Lender's
acceptance of payments from third persons, entities or Sucoessorsin Interest of Borrower amounts less than the
amount then due, shall not be a waiver of or prediude the exercise of any rigl .
13. Joint and Several Llab|llty, Co—agners; &Joc&mors and Assgns

not personaly obligated to pay the sums secured by this Security Instrument; and (c) - o's 3
other Borrower can agree to extend, modify, forbear or make any accommodations with r fos of this
Security Instrument or the Note without the co-signer’ s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who g
obligations under this Security Instrument in writing, and is approved by Lender, shal obtair
rights and benefits under this Security Ingtrument. Borrower shalt not be rel essed from Borrower'
lizbitity under this Security Instrument unless Lender agrees to such rdease in writing. The
ag eements of this Security Instrument shall bind (exoept as provided in Section 20} and benefit the sticgissor
asdgns of Lender.
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4. Loan Charges. Lenda may charge Borrower fees for services performed in connection with
s default, for the purpose of protecting Lender's interest in the Property and rights under this Security
ent ,,mcludmg but not limited to, attorneys faﬂ property ingpection and va uatlon fees. Inregad to any

' 1 ioan charge shal be reduced by the amount necessary to reduce the charge to the permitted
eady colle:ted from Borrower WhICh ateeeded permitted limits will be refunded to

a refund reduces principd, the reduction will be trested as a patia prepayment
X whether o not a prepayment charge is provi ded for under the Note) Borrcwer s

: bedeemed to have been glven to Lender until aciua ly received
strument |saiso requnred under Applicable Law, the Applicable

in connection with this Security Instrument shal
by Lender If any notlce requrred by thlsSecurl

This Security instrument shal be governed
peated. All rights and obligations contained

in this Security Instrument are subject to any requirem" it
might explicitly or implicitly allow the parties to agree by cbr
construed as a prohibition againgt agreement by contract. In the
Ingtrument or the Note conflicts with Applucable Law, such confli
Instrument or the Note which can be given effect without the conflictir
As used in this Security Instrument: (a) words of th ;
oorreq)ondlng neuter words or words of the feminine gender; {b) words in
plurd and vice versg, and {c) theword *“ may” grvessolediscretlm without ;

Lender may require immediate payment in full of all sums secured by this Security In
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
a peried of not less than 30 days from the date the notice is given in accordance with Secticr
Borrower must pay al sums secured by this Security Instrument. I Borrower fals to pay these
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
notice or demand on Borrower.
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9. Borrower's Right to Reinstate After Accderation. |f Borrower meets certain conditions, Borrower
& 'the right to have enforcement of this Security |nstrument discontinued at any time prior to the earliest of:
days before sd e of the Property pursuant to any power of sae contaned in this Security | nstrument; (b) such

: pplicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a
ng this Security Instrument. Those conditions are that Borrower: (a) pays Lender dl sums which
e under this Security Instrument and the Note as if no accderation had cocurred; (b) cures any
e tovenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

protectl ng Lender’' s interest in the Property and rights under this Security Instrument; and
der may reasonably reqwre to assure tha Lender's mter&st in the F’roperty and nghts

¢ a1y such check i ;s drawn upon an |nst|tut|0n whose deposts e ms.:red by a
tity; or (d) Electronic Funds Trangfer. Upon reinsgtaternent by Borrower this

ly in the case of acceleration under Section 18.

Servicer; Notice of Grievance. The Note or a partid interest in the
Note (togaher with this Secu i i i
salemight result in achangein the e
the Note and this Security | nstrument
Security Ingrument, and Applicable

250 might be one or more changes of the Loan Servicer unredated
.oen Savicer, Borrower will be given written notice of the change

any other information RESPA requires in
theresfter the Loan is sarviced by a Loan Servi
obligations to Borrower will remain with the L
not assumed by the Note purchaser unless otherwi s
Neither Borrower nor Lender may commence, jo

joined to any judicial action (as dther an
party' s actions pursuant to this Security
on of, or any duty owed by reason of, this
ther party (with such notice given in

of this paragraph. The notice of accaleration and op;;ortunity to cure.
the notice of acceleration given to Borrower pursuant to Section 18 sh
opportunity to take corrective action prowsmsof thlsSedlon 20

defined astoxlc or hazardous substances, pollutants, or wastes by En\nronm
gasoline, kerosene, other flammable or toxic petrdeum products, toxic pesticides
materids containing asbestos or formaldehyde, and radioactive materids; (b} "E
laws and laws of the jurisdiction where the Property is located that relate to healths
pratection; (c) “Environmental Cleenup’ includes any response action, remedia et
defined in Environmental Law; and (d) an * Environmental Condition” means a condition
to, or otherwise trigger an Environmenta Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reem

anyone dse to do, anything affecting the Properly (&) that is in violstion of any Environmen
creates an Environmental Condition, or (c) which, due to the presence, use, or rdease of a Haza
creates a condition that adversely affects the value of the Property. The preceding two sentences shall o
the presence, uss, or storage on the Property of smdl quantities of Hazardous Substances that

0010WA — &/21/2006 Borrower Initials
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to be appropriate to normal residential uses and to mainténance of the Property (induding, but not
hazardous substancss in consumer products).
Borrower shall promptly give Lender written notice of (&} any investigation, ddm, demand, lawsuit or

other remediation of any Hazardous Substance affecting the Property is necessary,
: e ai necessary remedid actions in accordance with Environmental Law. Nothing

vemant or agreement in this Security Ingtrument (but not prior to acceleration
under Section 18 unlessApplicabiéaw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure. - a date, not less than 30 days from the date the notice is given to
Borrower, by which the d cured; and (d) that failure to cure the default on or before the date
specified in the notice may
the Property at public aucti
Borrower of the right to reingt t :
existence of a default or any other Borrower to acceeration and sale, and any cther matters
required to be included in the notid ==

this Security Instrument without furthe
remedies permitted by Applicable Law. [«
the remedies provided in this Section 22, indl
title evidence.

If Lender invokes the power of sale, Lenger shall give
an event of default and of Lender s dection to ca cause th F

stiall be entitled to coliect all expensss incurred in pursuing
g, but not limited to, reasonable attor neys fees and costs of

itten notice to Trustee of the occurrence of
be sold. Trustee and Lender shall take
to Borrower and to cother persons as
Law and after publication of the notice
y-at.public auction to the highest bidder
@i’saie one or more parcelsand in any

Applicable Law by public announcement at the time and pl
designee may purchase the Property at any sale

truth of the statements made therein. Trustee shall apply the proceeds
to all expenses of the sale, including, but not limited to, reasonable Tr |
sums secured by this Security Instrument; and (c) any excess to the person or
to the derk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security g €
Trustee to reconvey the Property and shall surrender this Security Instrument and all Tictes evidi
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
legally entitled to it. Such person or persons shal pay any recordation costs and the Trust ing the
reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from tim:
successor trustee to any Trustee appointed hareunder who has ceased to act. Without conveyan
the successor trustee shall succeed to dl thetitle, power and duties conferred upon Trustee herein
Law.

25. Useof Property. The Property isnot used principaly for agricultura purposes.

WASHINGTON—Single Family--Fannie M ae’/Freddie Mac UNIFORM INSTRUMENT 3048 /01 (page1iof 13 pagés)
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26. Attorneys Fees. Lender shal be entitled to recover its reasonable attorneys’ fess and costs in any
proceeding to construe or enforce any term of this Security Instrument. The term “attorneys fees”
er Lsed in this Security Instrument, shall include without limitation attorneys’ fees incurred by Lender in any

A/@a/

STEPHEN RAMSAY HEAD

(Sedl)

{Sedl)

(Sed)

(Sedl)

(Sedl)

*Signs as "Borrower” soldy for the purpose of releasing and waivin
exemption [aws without personal obligation for payment of any sums secure

der the Washington homestead
‘this Security Instrument.

ACKNOWLEDGEMENT

STATE OF WASHINGTON } =
County of ;

STEPHEN RAMSAY HEAD

.-'. F 18 20
”, O el f&
“ \
" f”ﬂ{m\ﬂ‘ W
own to me to be the individud (g) descrited in and who executed the foregoing instrument, and
e'they signed the same er/their free and voluntary act and deed, for the uses and
mentioned.

WASHINGTON—Single Family—Fannie M ae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 (page 12 of 13 pagés)
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day of DRLCAUMIN
S

REQUEST FOR RECONVEYANCE
To Trustes:

The undersigned|
with all other indebtedness
said note or notes and th
estate now held by you under 1

older<ef the note or notes secured by this Deed of Trust. Said note or notes, together
i by this Deed of Trust, have been paid in full. You are hereby directed to cancd
, which are delivered hereby, and to reconvey, without warranty, dl the
Trust to the person or persons legally entitled thereto.

WASHINGT ON--Single Famil y—Fannie M ag/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 (page 13 of 13 pages)
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M ORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider) Loan No. 5825080038
MIN 1000179-5825080033-8

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER {“MERS Rider”) is made
orated into and amends and supplements the Deed of Trust (the “Security Instrument”™) of

1507 16TH ST
ANACORTES, WA 98221
smadein the Security Instrument, Borrower and Lender further covenant
ended as follows;

A. DEFINITIONS

1. The Definitions sz

"Lender” s PROVIDENT
organized and existing under the 1
SUITE 100, SAN BRUNO, CA 948
“Lender” includes any successors an

time to time direct, including but not limited to appointinga 5.
part this Security Instrument, forediesing or directing Trustsste-
taking such other actions as Lender may deem necessary or ppr:
"MERS’ indudes any successors and assgns of MERS. This
successors and assigns, aswell asLendear, until MERS Nominee iriter:

2. The Definitions section of the Security Instrument is,
definition:

“Nominee” meens one designated to act for another asits representative

B. TRANSFER OF RIGHTSIN THE PROPERTY
The Trengfer of Rights in the Property section of the Security Instrument is amended
This Security Instrument securesto Lender: (i) the repayment of theLcan, and d i’gﬂ
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements

Instrument and the Note. For this purposs, Borrowsr irrevocably grants and conveys to Trustee:
of sale, the following described property located in the county of SKAGIT

MERSRIDER - SingieFamily — Fannie M ae/Freddie Mac UNIFORM INSTRUMENT  Form 31 014
971472015
Borrower {nitials

Ver. |



1507 16TH ST
ANACORTES, WA 98221
(* Property Address’ ):

Any natice requirad by Applicabtét.aw or this Security Insrument to be served on Lender must be served on MERS
as the desi gnated Nomines fer' Lander. Borrower understards and agrees that MERS, as the designated Nominee for
Lender, hastheright to g | interests granted by Borrower to Lender, including, but not limited to, the
right to foreclose and s8f Operty;, and to take any action required of Lender induding, but not limited to,
assigning and releasing this Security Ingrument, and substituting a successor trustes.

C. NOTICES

Section 15 of the Security Indrument i's.aménded to read as follows:

15, Natices All notices given byB swer or-iender in connection with this Security Instrument must be
inwriting. Any nctice to Borrower in ¢on i's Security | nsirument shall be desmed 1o have been given
to Borrower when mailed by first dass mail & wherractualy delivered to Borrower' s notice address if sent by other

of address through that specified procedure. There may:

Instrument at any one time. Any notice to Lender shall -
to Lender’s address stated herain unless Lender has desi gnated
acknowl edges tha any notice Borrower provides to Lender must
until MERS Nominee interest is terminated. Any notice provid
Instrument will not be desmed to have been given to MERS u
connection with this Security Instrument shal not be deemed to have ender until actudly received by
Lender. If any notice required by this Security Instrument is also requiredt upder Applicable Law, the Applicable
Law requirement wil| satisfy the corresponding requirement under this Security Instrument.

act g, recsived by MERS. Any natice in

B. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of L oan Servicer; Notice of Grievance. The Nbigor
Note (together with this Security Instrument) can be sold one or more times without gr
Lender adcnowledgc—s that until it directs MERS to assign MERS s Nominee interest in thi,
MERS remains the Nomines for Lender, with the authority to exercise therights of Lender. A,
change in the entity (known a8 the “Loan Servicer”) that collects Periodic Payments due under th
Security Instrument and performs other mortgage lcan servicing obligations under the Not

ia interest in the

¥14/2015
Borrower [nitials

MERSRIDER ~ Single Family — Fannie M ae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 ?2014 (page 2
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and Applicable Law, There dso might be one or more changes of the Loan Servicer unrdated to a sde

Q!B. f there is a change of the Loan Servicer, Borrower will be given written notice of the change which
Aetienime and address of the new Loan Servicer, the address to which payments should be made and any
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
is sarviced by a Loan Servicer other than the purchasa of the Note, the mortgage lcan servicing
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
rchaser unless otherwise provided by the Note purchaser.

Neither Borfowe nor Lender may commence, join, or be joined to any judicia action (as ether an
individud litigant o ember of a dass) that arises from the other party’s actions pursuant to this Security
Instrument or that-a) fe other party has breached any provision of, or any duty owed by reason of, this
Security Instrument untit.“such-Borrower or Lender has natified the other party (with such notice given in
compliance with the requiraments of Section 15) of such dleged breach and afforded the other party hereto a
ressonable period after the notice to take corrective action. |If Applicable Law provides atime period
which must e apse beforé be taken, that time period will be deemed to be reasonzble for purposes
of this paragraph. The noti accel eration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration gry % pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective attion: is of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrumen amen

24. Substitute Trustes.

appoint a successor trustee to any Trustes appel

Property, the successor trustes shall succesd to &
Applicable Law.

ith Applicable Law, Lender or MERS may from time to time
hereunder who has ceased to act. Without convayance of the
title, power and duties conferred upon Trustee herein and by

BY SIGNING BELOW, Borrower acoepts and.
Rider.
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SECOND HOME RIDER

Loan No. 5825080038

ECOND HOME RIDER is made 9/14/2015, and is incorporated into and shall be deemed to amend
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by

e "Borrower", whether there are one or more persons undersigned) to secure Borrower's Note to
NG ASSOCIATES, L.P. (the "Lender") of the same date and covering the property described in
he "Property"), which is located at:

PROVIDEN
the Security

1507 16TH ST, ANACORTES, WA 98221
[Property Address)

In addition to the ¢o
covenant and agree that Seg

inis and agreements made in the Security Instrument, Borrower and Lender further
and.8 of the Security Instrument are deleted and are replaced by the following:

Borréwer shall occupy, and shall only use, the Property as Borrower’s

enjoyment at all tirme
ownership arrangemen _ ntal pool or agreement that requires Borrower either to rent the
Property or give a managesient firm or.asty. other person any control over the occupancy or use of
the Property.

Borrower’s knowledge or consent ga
statements to Lender (or failed to pro
Loan. Material representations inclu

Rider.

MULTISTATE SECOND HOME RIDER-Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3890 1/0
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)
Loan No 5825080038

USTABLE RATE RIDER is made on 9/14/2015, and is incorporated into and shall be deemed to
pefit, thc Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date

ed (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note"} to PROVIDENT
8. L.P. (the "Lender") of the same date and covering the Property described in the Security

1507 16TH ST

ANACORTES, WA 98221
[Property Address]

ISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
WT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
AT ANY ONE TIME AND THE MAXIMUM RATE THE

The Note provides for an initial interest st 25% . The Note provides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENTE. CHANGES
(A) Change Dates
The interest rate T will pay may change on 1(y/ 1/2020

thereafier. Each date on which my interest rate could :

r.change on that day every 12th month
d a “Change Date™.

(B)  The Index

Beginning with the first Change Date, my interest rate wi
year London Interbank Offered Rate (“LIBOR™) which is the aver i ik offered rates for one-year U. S.
dollar-denominated deposits in the London market, as published btrcct Joumal The most recent lndex
figure available as of the date 45 days before each Change Date is call

If the Index is no longer available, the Note Holder will choose a ne
information. The Note Holder will give me notice of this choice.

) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interests

percentage points (2.250%) to the Current Index. The Note Hotder will then round th
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in S
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
unpaid principal that | am expected to owe at the Change Date in full on the maturity datef
substantially equal payments. The result of this calculation will be the new amount of my mon

m Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 4.623% o
2.250%. Thereafter, my interest rate will never be increased or decreased on any single Changf: Date- !
TWO AND 000/1000 percentage points (2.000%) from the rate of interest I have been paying for the precedi
months. My interest rate will never be greater than 7.625%. ;

MULTISTATE ADJUSTABLE RATE RIDER- (1 Year LIBOR Index (Assumable after Initial Period} }-Single Family-Freddie/N
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Effective Date of Changes
w interest rate will become effective on each Change Date. I will pay the amount of my new monthly
keginning on the first monthly payment date after the Change Date until the amount of my monthly
rés again.
e of Changes
der will deliver or mail to me a notice of any changes in my interest rate and the amount of my

B.TRANSFER OF T ERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BOR TIAL. INTEREST RATE CHANGES UNDER THE TERMS STATED IN
SECTION A AB@ LCOVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT

Transfer of the Propert Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
fal iterest in the Property, including but not limited to, those beneficial interests
for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borr ate to a purchaser.

If all or any part of the Pro &st in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Id or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of.sf] ¢ by this Security Instrument. However, this option shall not be

d by Applicable Law.

giverBosfower notice of aceeleration. The notice shall provide a
€13 given in accordance with Section 15 within which Borrower
nt. If Borrower fails to pay these sums prior to the expiration of
ed by this Security Instrument without further notice or demand

If Lender exercises this option, lender sk
period of not less than 30 days from the date
must pay all sums secured by this Security In:
this period, Lender may invoke any remedies pe;
on Borrower,

CHANGES UNDER THE TERMS
SE;CURI'TY INSTRUMENT

2, AFTER BORROWER’S INITIAL INT)

Property” means any legal or beneficial interest in the Property, includ
transferred in a bond for deed, contract for deed, installment sales contrac
is the transfer of title by Borrower at a future date to a purchaser.

person and a beneficial interest in Borrower is sold or transferred) without Lende
may require immediate payment in full of all sums secured by this Security Instru

& the intended
that Lender’s

Lender and that obligates the transferee to keep all the promises and agreements made in the Note aft
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER- (! Year LIBOR Index (Assumable afier Initial Period} }-Single Family-Freddie Mac
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der exercises the option to require immediate payment in full, Lender shall give Borrower notice of
The notice shall provide a period of not less than 30 days from the date the notice is given in
ith Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

{Seal)

(Seal}
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Date: 9/14/2015
: 1507 16TH ST
ANACORTES, WA 93221

EXHIBIT "A"
LEGAL DESCRIPTION

F THE CITY OF ANACORTES, SKAGIT COUNTY,

WASHINGTON," rded in Volume 2 of Plats, page 4, records of Skagit County,

Washington.

Situate in the City of Anact of Skagit, State of Washington.,

0011
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