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EED OF TRUST

Grantor/Borrower;  MARGARITO /ANTES AND MARGARITA C. MORALES, HUSBAND AND WIFE

Grantee/Beneficiary: The Washington ‘i:ai% Housing Finance Commission
Grantes/Trustee: FIRST AMERICAN TITLE L E COMPANY

Legal Description/ :
Abbreviated Form: LOT 88, PARTINGTON PLAC

(Please attach the full legal description as ar
Assessor’s Tax Parcel ID#:  4591-000-088-0007 P10224,

THIS DEED OF TRUST is made this __ 15t day of Septenber 13, among the
Grantor, MARGARITO M. CERVANTES AND MARGARITA C. MORALES, HUSBAND #MDWIFE+ (hérein “Borrower™);

FIRST AMERICAN TITLE INSURANCE COMPANY rustee”); and the
Beneficiary, the Washington State Housing Finance Commission, a public b poImc and an
instrumentality of the State of Washington (herein “Lender”), whose address
2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indebtedness herein recited and the

itrevocably grants and conveys to Trustee, in trust, with power of sale, the following desc
located in the County of SKAGIT , State of Washington, which has the ads
901 S 28TH 8T
MOUNT VERNCN , Washington 98274 (berein “Property Address™)
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TOGETHER with all the improvements now or hereafter erected on the property, and all
i whts, appurtenances and rents (subject however 1o the rights and authorities given herein to
Léndet to zollect and apply such rents), all of which shall be deemed to be and remain 4 part of the property
scavered by this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if

3 to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
and extensions and renewals thereof (herein “Note™), in the principal sum of
-with any interest due thereon, with the indebtedness, if not soonet paid, due and
{a¥ October 1, 2045 [30 years);

ases to use the Property as Borrawer’s primary residence; (¢) the date
est therein) is sold or otherwise transferred; (d) the date on which the
irlier of such dates is celled the “Maturity Date™) or (&) the date on
. This Deed of Trust also secures the payment of all other sums,
rdance herewith to protect the security of this Deed of Trust, and
eements of Borrower herein contained. “Primary Loan” as used
ecured by a first deed of trust on the Property.

, ﬁlawﬁﬂly seized of the estate hereby conveyed and has the
right to grant and convey the Property: that the Property is unencumbered except for encumbrances of
wer wafrants and will defend generally the title to the Property

(v~

1. Payment of Debt. Borrower
Note, interest and late charges, if any, as provided in the Nef
2

yearly taxes and assessments (including condominium and-planiy
may attain priority over this Deed of Trust, and ground rents og
premium instaliments for hazard insurance, plus one-twelfth of y¢atly premi
if any al as reasonably estimated initially and from time to time By Lendero
reasonable estimates thereof. Borrower shall not be obligated to 1
Borrower makes such payments to the holder of a prior mortgage or dee
Lender.

If Borrower pays Funds to Lender, the Funds shall be held in 4n
which are insured or guaranteed by a Federal or state agency (including Lien,
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground remts. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying compiling said assessments
and bills, unless Lender pays Bormrower interest on the Funds and applicable lawpermitd’ Lender-tg make such a
charge. Borrower and Lender may agree in writing at the time of execution of this Peed of Trast that interest shall
be paid on the Funds. Unless such agreement is made or applicable law requires such i id, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shalf’
charge, an annual accounting of the Funds showing credits and debits to the Funds and the
debit to the Funds was made, The Funds are pledged as additional security for the sums se
Trust.

payiiients to Lender to the extent that
mt'if iach holder is an institutional

Tf the amount of the Funds held by Lender, together with the fature monthly instaliments of
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the ams
to pay said taxes, assessments, insurance premiums and ground rents as they fal! due, such excess
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly installme:
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e amnunt of the Funds heid by Lender shall not be sufficient to pay taxes, assessments, insurance premlums and
they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
nts as Lender may require.

payment in full of all sums securad by this Deed of Trust, Lender shall promptly refund to Borrower
7Lender. If under paragraph 16 heteof the Property is sold or the Property is otherwise acquired
shall apply, no later than immediately priot to the sale of the Property or its acquisition by
id by Lender at the time of application s a credit against the sums secured by this Deed of

" Application of Payments. Unless applicable law provides otherwise, all payments received by
te, and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lemier by 1 der paragraph 2 hereof, then to interest payable on the Note, and then to the

4, Pri
Borrower’s obhgatios [
over this Dead of Trust, in

and Deeds of Trust; Charges; Liens. Borrower shall perform ail of
{gage, deed of trust or other security agreement with a lien which has priority
er’s covenants to make payments when due. Borrower shall pay or cause
harges, fines and impositions attributable to the Property which may
chold payments or ground rents, if any

5. Hazard Ins
the Property insured against loss
hazards as Lender may require and

The insurance carrier providing ¢
provided, that such approvai shall not be | nglily ~vithheld. All insurance policies and remewals thereof shall
be in a form acceptable to Lender and shail{nchidle « standard mortgage clause in favor of and in a form acceptable
: the policies and renewals thereaf, subject to the terms of any
mortgage, deed of trust or other security agree with a lien which has priority over this Deed of ‘Trust.

make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, ot.if’
the date notice is maiied by Lender to Borrower that & carrier offers to settle a claim for insurance

: v-at. Lender’s option either to restoration or
repair of the Property or to the sums secured by this Deed of T

6. Preservation and Maintenance of Prope
Developments, Borrower shall keep the Property in good repairand
or deterioration of the Property and shall comply with the provisic
leasehold. If this Deed of Trust in on a unit in a condominium or
petform all of Borrawer's obligations under the declaration or covenants
planned utit development, the by-laws and regulations of the condom
constituent docutnents.

7. Protection of Lender’s Secarity. If Borrower fails to perfo
contained in this Deed of Trust, or if any action or proceeding is commenced
interest in the Property, then Lender, at Lender’s option, upon notice to Borrow
disburse such sums, including reasonable attorney’s fees, and take such action as is-necess
interest, If Lender required mortgage insurance as a condition of making the loan secured
Borrower shall pay the prem.lums required to maintain such insurance in effect until such ime
such insurance terminates in accordance with Borrower’s and Lender's written agreement or ;

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, ‘at t
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower dnd'T
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower reqg
thereof. Nothing contained in this paragraph 7 shall requirc Lender to incur any expense or tik
hereunder.

veming the condominium or
snaed, unit development, and

Covenants and agreements
¢ affects Lender’s
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Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
ided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
to Lender’s interest in the Property.

Condemnation. The praceeds of any award or claim for damages, dirsct or consequcntlal in
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
{ by assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust
ent with a lien which has priority over this Deed of Trust.

amortization of the sums secured by this Deed of Trust granted by Lender to any
er shall not operate to release, in any manner, the liability of the original Borrower
nierest. Lender shall not be required to commence proceedings against such
e for payment or otherwise modify amortization of the sums secured by this Deed
mmé'madc by the original Borrower and Bormwer § SUCCESSOTS m interest. Any

of any such right or remedy.
Bound; Joint and Several Liability; Co-signers. The covenants and

‘provisions of paragraph 16 hereof. All covenants and agreements of
r who co-signs this Deed of Trust, but does not execute the Note,
‘and convey that Borrower’s interest in the Property of Trustee
ersonally liable on the Note or under this Deed of Trust, and (¢)
reund “may agree to extend, modify, forbear, or make any other

et of Trust or the Note, wrthout that Borrowsr s consent and

Botrower shall be joint and sever
(8) is co-signing this Deed of Trus
undet the terms of this Deed of T

- given by delivering it or by mailing such notice
it such other address as Borrower may designate
shall be given by certified mail to Lender’s
by notice to Borrower as provided herein.

Any notice provided for in this Deed of Trust shall be de<

in the manner designated herein.
13. Govermng Law; Severability., The state and lgcal

the laws of the jurisdiction in which the Property is located. The Foregoing ﬁnttnce shall not limit the applicability

e of this Deed of Trust or the Note

conflicts with applicable law, such conflict shall not affect other prcms B iead of Trust or the Note which

can be given sffect without the conﬂwtmg provision, and to this end the proyisions-ofithis Deed of Trust and the

14.
Trust at the time of execution or afrer recordation hereof,

18, Rehabilitation Loan Agreement. Borrower shall fulfill ali of

at Lender's option, may require Borrower to execute and deliver to Lender, in 2
assjgnment of eny rights, claims or defenses which Borrower may have against parties w]
or services in connection with improvements made to the Property.

16. "Fransfer of the Property or a Beneficial Interest in Borrower. Ifall ot an
or any interest in it is sold or transferred (ot if a beneficial interest in Borrower is sold or transfe
not a natural person), the date on which such sale or transfer occurs shall be the Maturity Date’ (unles
Maturity Date has occwrred). Upon occurrence of the Maturity Date, Borrower shall immediate
sums secured by this Deed of Trust,

Trust without further notice or demand on Borrower.
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UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upan Borrower’s breach of any covenant or agreement of Borrower in
thss Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Berrower shall
nder this Deed of Trust and Lender may accelerats the Mote and exercise any of its rights and
or available at law. Lender, prior to acceleration, shall give notice to Borrower as provided in

6f notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to
&fore the date specified in the notice may result in acceleration of the sums secured by this
Deed of Trust and gafe pf'thie Property. Lender shall be entitled to collect all reasonable costs and expenses incurred
ed in this paragraph 17, including, but net limited to, reasonable attorney’s fees and

and shall give such notices to Borrower and to oﬂ'ler persons as applicable
time as may be required by applicable law, Truste¢, without demand on
uction to the !ugheSt bidder at the time and place and under the terms
designated in the notice of g are parcels and in such order as Trusice may determine. Trustee may
postpone sale of all or any p: £rthe Froperty by public announcement at the time aud place of any previously
scheduled sale. Lender or Lender’s deSignee may purchase the Property at any sale.

Tn;stee s deed conveying the Propezty 50 sold without any covenant
| the Trustee’s deed shall be primo facio ewdencc of the truth of the

title evidence; (b) to all sums secured by th
legally entitled thereto.

18.

or by judicially appointed receiver shall be entitled to enter uf;

collect the rents of the Propetty mcludmg those past due. Al ré
applied first to premiums on receiver’s bonds, costs of managcment of roperty, collection of rents, and
reasonable aftorneys® fees, and then to the sums secured by this Réed. o Lender and the receiver shall be
liable to account anly for those rents actually received. :

19, Reconveyance. Upon payment of all sums secured by
Trustee to reconvey the Property and shall surrender this Deed of T
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property s
to the person or persons legally entitled thereto. Such person or persons shall 1 pﬁy zﬁ‘i costs of recordahun, if any.

20, Substitate Trustee. In accordance with applicable law, Lender, time appoint a
successor trustee to any Trustes appointed hereunder. The successor trustee shail, withdut-¢onyeyance of the
Property, succeed to all the title, powers and duties conferred upon the Trustee herein: ; !

21, Request for Notices. Borrower requests that copies of the notice of deﬁa ice of sale be
sent to Borrower’s address which is the Property Address. Lender requests that copies of
holder of any lien which has priotity over this Deed of Trust given pursuant to RCW 61 24
address, as set forth on page one of this Deed of Trust.

22.

23.
deed of trust or mortgage on the Property made by or held by an institutional lender or investor
through a Washington State Housing Finance Commission commitment.
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. Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
r deed in licu of foreclosure of prior security deed or assignment of the first mortgage to the Secretary

icting the use of the property or otherwise restricting the Borrower's abl.hty to sell the Property shall have no
or ﬁ‘ect. Any person (including hls SUCCESSOTS Of assigns) recemng title to the Property through a

entations, The Borrower understands that Lender has relied upon statements contained
and Certificate and all other documents submitied in support of the loan application in
 granting of this loan, Upon discovery of fraud or misrepresentation by the Borrower
with respect % i
Certificate executed in
declare all obligations
payable and exercise: rem
Lender promptly in writing of ény &actwn or event which may give rise to a right of acceleration hereunder.
Borrower shall pay to Lepdar all ‘ ¢s sustained by reason of the breach of the covenant of notice set forth

oo with the Note, Lender may, in its sole discretion, by written notice to Borrower,
' : Deed of Trust and all obhgauons payable under the Note immediately due and

N WITNESS WHEREQF, Borrow ccuted this Deed of Trust.

. 7
Signed: /1 rae C
MARGARITO M. CERVAN

Mu G arta Hond/e=

GARITA C. MORALES

pate: G- (b (S

g- (-1

STATE OF WASHINGTON

County of KOLG s
On this “deay of&pmtm, 20 |5, before

in and for the State of Washington, duly commissioned
Maroar o M. evvantes and Maygavita L Wora: ,:;
individual(s) deseribed in and who executed the within and foregoing
to me that he/she/tbey signed and sealed the said instrument as histher
deed for the uses and purposes therein mentioned.

the ur ers:gned, a Notary Public

Signature:

Name: KO\ f
Resnchng at: ‘\/\mk




MESTREET BANK NMLSR iD#: 417386
nNAME: BRENDON WILLIAMS NMLSR ID§: 439752

LOAN ORIGINATOR ORGA
iNDIVIDUAL LOAN ORIGIN
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EXHIBIT “A”

LEGAL DESCRIPTION

'ON PLACE DIVISION 3", as per plat recorded in Volume 15 of Plats at
records of Skagit County, State of Washington.



