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DEED OF TRUST

P CHICAGO TITLE
100243 S

Grantor(s):
Steven R. Dills a

Grantee(s}: School Ersployées Cregit.ritan of Washington

Title Order Nop.: 6200248
Reference No.: 248.249455 A872021

tegal Description:
Lot 44, Plat of Spring Meadows, Div,
Washington.

Situate in Skagit County, Washington.

d in Volume 17 of plats, pages 65 and 66, records of Skagit County,

Assessor's Property Tax Parcel or Number: P114869

THIS DEED OF TRUST is made ¢ . between the Grantor,

Staven R. Dills and Lisa A. Dills, husband and wif

(herein "B()rr(_)\,’\,l'er")r Trustee Services, inc., PO Box 2980, Sihs
the Beneficiary, School Employses Credit Union of Washingtos™

existing under the laws of State of Washington
PO Box 576

ale;\Wh 983832080 (herein "Trustee"), and
, a corporation organized and
. whose address is

(herein "Lender")

irrevocably grants and conveys to Trustee, in trust, WI
property located in the County of Skagit -

Lot 44, Plat of Spring Meadows, Div. |, as per plat recorded in Volume 17 ¢
Washington. ;

which has the address of 411 SPRING LANE
(Street)
SEDRO WOOLLEY . Washington

(City)

"Property Address")
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TOGETHER with all the improvements now or hereafter erected on the property, and all
nts, rights, appurtenances and rents (subject however to the rights and authorities given
réinto Lender to coliect and apply such rents), all of which shall be deemed to be and remain a
¢ part7of the property covered by this Deed of Trust; and all of the foregoing, together with said
bperty (br, the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to
:’pm & Il;

§ 30 SE%U E to Lender the repayment of the indebtedness evidenced by Borrower's note
dited 9M/2055; and extensions and renewals thereof (herein "Note"), in the principal sum of
U:S: $ 200406.00 , with interest thereon, providing for monthly instaliments of principal and

With thé balance of the indebtedness, if not sooner paid, due and payable on 152030 ;
‘pther sums, with interest thereon, advanced in accordance herewith to protect
eed of Trust; and the performance of the covenants and agreements of

Borrower.
Borrower ¢oyenants that Borrower is lawfully seised of the estate hereby conveyed and has
the right ‘to grant and convey the Property, and that the Property is unencumbered, except for
encumbrances of pécord’: Borrower covenants that Borrower warrants and will defend generally
jainst all claims and demands, subject to encumbrances of record.
<. Borrower and Lender covenant and agree as follows:
“and Interest. Borrower shall promptly pay when due the principal
svidenced by the Note and late charges as provided in the Note.
apd Insurance. Subject to applicable law or a written waiver by Lender,
erider-en, the day monthly payments of principal and interest are payabie
thie | “paid in full, a sum (herein "Funds"} equal to one-twelfth of the
yearly taxes and “assa#sgine i {including condominium and planned unit development
assessments, if any) wiiich may attain priority over this Deed of Trust, and ground rents on the
Property, if any, plus ‘ome-twelfih of yearly premium installments for hazard insurance, plus
one-twelfth of yearly premium instaifinents for mortgage insurance, if any, all as reasonably
estimated initially and fr e 19 time by Lender on the basis of assessments and bills and
reasonable estimates thereGi-"Borrower shali not be obligated to make such payments of Funds to
Lender to the extent that Borrdwser makes such payments to the holder of a prior mortgage or
deed of trust if such holder is"ap'institesionat lender.

{f Borrower pays Funds to_Lerid Funds shall be held in an institution the deposits or
accounts of which are insured “or-gi sed by a Federal or state agency (including Lender if
Lender is such an institution). Le all apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. ay not charge for so holding and applying the
Funds, analyzing said account or yerifying”apd compiling said assessments and bills, unless
Lender pays Borrower interest on thi d applicable law permits Lender to make such a
charge. Borrower and Lender may agre titing at the time of execution of this Deed of Trust
that interest on the Funds shall be p Borrower, and unless such agreement is made or
applicable law requires such interest to bg haid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lenderishall give to Borrower, without charge, an annual
accounting of the Funds showing credits arid debits t Funds and the purpose for which each
debit to the Funds was made. The Funds are pledges ditional security for the sums secured
by this Deed of Trust. -

If the amount of the Funds held by Lende
Funds payable prior to the due dates of taxes
rents, shall exceed the amount required to pay sa
ground rents as they fall due, such excess shall be,
to Borrower or credited to Borrower on monthly instal
held by Lender shall not be sufficient to pay taxes, asses:
rents as they fall due, Borrower shall pay to Lender
deficieney in one or more payments as Lender may requ ;

Upon payment in full of all sums secured by this Deé £, Lender shall promptly refund
to Borrewer any Funds held by Lender, If under paragrapi 7 héresTthe Property is soid or the
Property is otherwise acquired by Lender, Lender shall ap Lt n immediately prior to
the sale of the Property or its acquisition by Lender, any Fundg Lender at the time of
application as a credit against the sums secured by this Deed o '

¥3. Application of Payments. Unless applicable law vides Gthervgise, all payments
received by Lender under the Note and paragraphs 1 and 2 hereaf shall be apded by Lender first
in p:gment of amounts payable to Lender by Borrower under paragraph f, then to interest
payalfle on the Note, and then to the principal of the Note.

4 4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borfower sWaltr
Borrower's obligations under any mortgage, deed of trust or other security agrEement with a lien
whi¢h has priority over this Deed of Trust, including Borrower's covenantis~to-malie payments
when due. Borrower shall pay or cause to be paid all taxes, assessments afid sthercharges, fines
and impositions attributable to the Property which may attain a priority Gver thi d of Trust,
and leasehold payments or ground rents, if any. !

~ B, Hazard Insurance. Borrower shall keep the improvements now £xist
erected on the Property insured against loss by fire, hazards included within®the
coverage”, flood and such other hazards as Lender may require and in such amgk
periods as Lender may require. o

« The insurance carrier providing the insurance shall be chosen by Borrgy
approval by Lender; provided, that such approval shall not be unreasonaki
insurance policies and renewals thereof shall be in a form acceptable to Lender ahd shé
standard mortgage clause in favor of and in a form acceptable to Lender. Lenifer s
right t0 hold the policies and renewals thereof, subject to the terms of any mfortg
trust or other security agreement with a lien which has priority over this Deed offrust. *, %
In the event of loss, Borrower shall give prompt notice to the insurance cBrrier and
Lender may make proof of loss if not made promptiy by Borrower, .
If the Property is abandoned by Borrower, or if Borrower fails to respond“to Lender
30 days from the date notice is mailed by Lender to Borrower that the insurance-carrier offers
séttle a claim for insurance benefits, Lender is authorized to collect and apply the insurang
proceeds at Lender's option either to restoration or repair of the Property or to the sums securgd
by this Deed of Trust. R

1. Paymeni of
and interest indebtednigs

2. Funds for Tax
Borrower shall pay toe
under the Note, untj

Bther with the future monthly instaliments of

ierts, insurance peemiums and ground
£5, Assessments, insurance premiums and
option, either promptly repaid
s. If the amount of the Funds
urance premiums and ground
¢ necessary to make up the

&
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'6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
{developments. Borrower shall keep the Property in good repair and shall not commit waste or
] impairment or_ deterioration of the Property and shall comply with the provisions of any
this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a condeminium or
lenned unit development, Borrower shall perform all of Borrower's obligations under the
aratitn.or covenants creating or governing the condominium or planned unit development, the
egulations of the condominium or planned unit development, and constituent

Pro_?. tion of Lender's Secwity. If Borrower fails te perform the covenants and
reements contained in this Deed of Trust, or if any action or proceeding is commenced which
: ects: Lender's interest in the Property, then Lender, at Lender's option, upon notice
g make such appearances, disburse such sums, including reasonable attorneys’
- action as is necessary to protect Lender's interest. If Lender required
nce ‘as a condition of making the loan secured by this Deed of Trust, Borrower
m?ums required to maintain such insurance in effect until such time as the
surance terminates in accordance with Borrower’s and Lender's written

d by Lender pursuant to this paragraph 7, with interest thereon, at the
dditional indebtedness of Borrower secured by this Deed of Trust.
agree to other terms of payment, such amounts shall be payable
+Borrower requesting payment thereof. Nothing contained in this
rider to incur any expense or take any action hereunder.

ay make or cause to be made reasonable entries upon and
vided that Lender shall give Borrower notice prior to any such
wse therefor related to Lender's interest in the Property.

proc ﬂs of any award or claim for damages, direct or consequential,
ion or other taking of the Property, or part thereof, or for
hereby assigned and shall be paid to Lender, subject to
ust or other security agreement with a lien which has

upon notice fr'om Lerd
paragraph 7 shall require
8. Inspection. Leh
inspections of the F
inspection specifying:
Condemnation

in connection with an

the terms of any mortgage:
priority over this Deed of Tius

10. Borrower Not Releases
anment or modification of &

Edrbearance By Lender Not a Waiver. Extension of the time for
) the sums secured by this Deed of Trust granted by

ender to any successor in intere B&@“rQWer shall not operate to release, in any manner, the
liability of the original Borrow opfower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the’sum; cured by this Deed of Trust by reason of any
demand made by the original Borrowgr dnd er's successors in interest. Any forbearance b
Lender in exercising any right or rem&c&y hefeunder, or otherwise afforded by applicable law, sha
not be a waiver of or preclude the exercige of any such right or remedy.,

11. Successors and Assigns Bouni; Joint and Several Liability; Co-signers. The covenants
and agreements herein contained shall bind;, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borkowyer, subject to the provisions of paragraph 16 hereof.
All covenants and agreements of Borrower gfall be joigt &4nd several. Any Borrower who co-signs
this Deed of Trust, but does not execute the Note i5,co-signing this Deed of Trust only to
grant and convey that Borrower's interest in the P Trustee under the terms of this Deed
of Trust, (b} is not personally liable on the Not s Deed of Trust, and (¢} agrees that
Lender and any other Borrower hereunder may tend, modify, forbear, or make any
other accommodations with regard to the terms’ eed of Trust or the Note, without that
Borrower's consent and without releasing that B difying this Deed of Trust as to
that Borrower's interest in the Property.

12. Notice. Except for any notice required under; plica
manner, (a) any notice to Borrower provided for in this Peed of
it or b]y’ mailing suci notice by First Class mail addressed 1o Borr
at such other address as Borrower may designate by noti d
any notice to Lenc w shall be given by First Class mail tg Lengé
such other address as Lender may designate by notice to Bofrower a;
provided for in thi- Deed of Trust shall be deemed to have bg
when gnven in the "anner designated herein.

Governing;. Law; Severability. The state and local law ppllca g to_this Deed o¥ Trust

Jhe foregeing sentenct shall

rt that any provision or
guch conflict shé:ll not

law to be given in another
5t shall be given by delivering
r at the Property Address or
der as provided herein, and (b)
ress stated herean or to
ded herein. Any notice
o Borrower or Lender

shall be the laws of the jurisdiction in which the Property is loca
not limit the apglic.ablhty of Federal law to this Deed of Trust, | ;
clause of this Deeid of Trust or the Note conflicts with applicable |
affect other provigions of this Deed of Trust or the Note which can
conflicting provision, and to this end the provusmns of this Deed
declared to be severable. As used herein, "costs", "expenses” and "
sums to the exteni: not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy“ef the:
Deed of Trust at the time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrow
any home rehabilitation, lmprovement repair, or other loan agreement which Bo
with Lender. Lender, at Lender's option, may require Borrower to execute and
in a form acceptable to Lender, an assignment of any rights, claims or defense
may have against parties who supply labor, materials or services in cgi
improvements made to the Property.

16. Transfet of Property or a Beneficial Interest 'n Borrower. If all or any part
or any interest #n it is sold or transferred (or if # beneficial interest in Borrower
transferred and Borrower is not a natural person) without Lender's prior written consgnit, L
may, at its option, require immediate payment in full of all sums secured by this Deed, ¢
However, this D%e n shall not be exercised by Lender if exercise is prohibited by federal ia
the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
shall provide a period of not less than 30 days frcm the date the notice is delivered or mail
within which Barrower must pay all sums secured by this Deed of Trust. If Borrower fails to pg
these sums prio- to the expiration of this period, L>nder may invoke any remedies permitted 2y
this Deed of Trust without further notice or demand on Borrower.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
_Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
h<of any covenant or agreement of Borrower in this Deed of Trust, including the covenants
2y when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give
Au-Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
-te cure such breach; (3) a date, not less than 30 days from the date the notice is mailed
frowek, by which such breach must be cured; and (4) that failure to cure such breach on or
hefore the date specified jn the notice may result in acceleration of the sums secured by this Deed
f Trust and sale of the Property at public auction at a date not less than 120 days in the future.
 shall further inform Borrower of (j) the right to reinstate after acceleration, (i) the right
ction to assert the nonexistence of a default or any other defense of Borrower to
igciosure, and (iii} any other matters required to be included in such notice by
breach is not cured on ar before the date specified in the notice, Lender at
clare all of the sums secured by this Deed of Trust to be immediately due
ther demand and may invoke the power of sale and any other remedies
iaw. Lender shall be entitled to collect all reasonable costs and expenses
emedies provided in this paragraph 17, including, but not limited to,

applicabl
Lender’
and payable wi
permitted by appli
incurred in pursyif
reasonable atto:
If Lendér inveke:
occurrence of ‘an event

power of sale, Lender shall give written notice to Trustee of the
afault and of Lender's election to cause the Property to be sold.
& such action regarding notice of sale and shall give such notices to

applicable law may require. After the lapse of such time as may
nd.after publication of the notice of sale, Trustee, without demand
s at public auction to the highest bidder at the time and place
the notice of sale in one or more parcels and in such order as
? postpone sale of the Property for a period or periods not
ic, announcement at the time and place fixed in the notice of

Borrower and to other.p
be required by applicablé la
on Borrower, shall seli thé [
and under the terms deg
Trustee may determine: 1 Jmy
exceeding a total of 30 days by publig,
sale. Lender or Lender's designee may surchase the Property at any sale.

Trustee shall deliver to-the purcliaser Trustee's deed conveying the Property so sold without
any covenant or warranty, expréssdd or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of thé stateméits made therein. Trustee shall apply the proceeds of
the sale in the following order®+(a} to"4ll reasonable costs and expenses of the sale, including, but
not limited to, reasonable Trust and attorneys’ fees and costs of title evidence; (b) to all sums
secured by this Deed of Trust; arid excess, if any, to the person or persons legally entitled
thereto, or to the Clerk of the Superidr Court of.the County in which the sale took place.

18. Borrower’s Right to Reinstatg. Nptwithstanding Lender's acceleration of the sums
secured by this Deed of Trust due to Borsdwer's breach, Borrower shall have the right to have
any proceedings begun by Lender to eénforce’this Deed of Trust discontinued at any time prior to
the earlier to occur of {i) the tenth daybefore sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (iig wry of a judgment enforcing this Deed of Trust if: (a)
Borrower pays Lender all sums which wguld be then due under this Deed of Trust and the Note
had no acceleration occurred; (b) Borrowbr cures breaches of any other covenants or
agreements of Borrower contained in this Deed of ; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enfor avenants and agreements of Borrower
contained in this Deed of Trust, and in enforcin; d Trustee's remedies as provided in
paragraph 17 hereof, including, but not limited: le attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably requiré. to asdsyre that the lien of this Deed of Trust,
Lender's interest in the Property and Borrower's obligdtion to-pay the sums secured by this Deed
of Trust shall continue unimpaired. Upon such payrriest by Borrower, this Deed of Trust
and the obligations secured hereby shall remain in full fg fect as if no acceleration had
occurred. ;

19. Assignment of Rents; Appointment of Recei Lendet in Possession. As additional
security hereunder, Borrower hereby assigns to Lender ‘the repts ©f the Property, provided that
Borrower shall, prior to acceleration under paragraph 17 hereof ¢ abandonment of the Property,
have the right to collect and retain such rents as they becorfie-duie.dnd.payable.

Upon acceleration under paragraph 17 hereof or abandonmie » Property, Lender, in
person, by agent or by judicially appointed receiver shall be; d (to enter upon, take
possession of and manage the Property and to collect the rents iof the Property including those
past due. All rents collected by Lender or the receiver shall pplied first*40 payment of the
costs of management of the Property and collection of rents huding, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable atttiri :
sums secured by this Deed of Trust. Lender and the receiver shall b
those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Dead of.
request Trustee to reconvey the Property and shall surrender this Deed-e s
evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee shail reg
Property without warranty and without charge to the person or persons legally enti
Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may '
appoint a successor trustee to any Trustee appointed hereunder who has ceasgd ‘i
conveyance of the Property, the successor trustee shall succeed to all the title, \pe
conferred upon the Trustee herein and by applicable law.

22. Use of Property. The Property is not used principally for agricultural or fakmin
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REQUEST FCR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

brrower and Lender request the holder of any mortgage, deed of trust or other encumbrance

v which has priority over this Deed of Trust to give Notice to Lender, at Lender's

3, forth on page one of this Deed of Trust, of any default under the superior
nd of any sale or other foreclosure action.

?lllllllmlllllllllHlllllllllllllillllllll[_'.'l
Notary Public
State of Washington

JOHN D. GISCHER

E
E .
S MYCOMMISSION EXPIRES
&

- November 15, 2015
HIHUHRHIHR BN HITHUNT

0

School Employees Credit Union of Wa 525599
Loan Originator Organization NMLSR ID Number
Troy Lehman 120679

Loan Originator NMLSR ID Number

STATE OF WASHINGTON, 5"’M4

On this qﬁ” day of _D>& Hini
a Notary Public in and for the State of Washlngtg
appeared _ StuMsu DIHS Gng L oA DM’

County ss;

S0l S , before me, the undersigned,
.commissicned and sworn, personally

known to be the indivic_ltllgf(s)
nowledged to me that
, for the uses and purposes

iiﬁgﬁicate above written.
Easiri Public én azit for th?“%;ate of Washington residing at:

described in and who executed the foregoing instriameiit
signed the said instrument as it free and voluntary ;
therein mentioned.

WITNESS my hand and oﬁr cial seat affixed the day

M s . 1\ lSH
Y Commission expires;
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