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ASSIGNMENT OF RENTS

Reference # (if applica
Grantor(s): 1
1. BOSWORTH, JJEREMY

Additional on page

Grantee(s)
1. Skagit Bank

Legal Description: Unit A-110, &4
Additional on page 2

Assessor's Tax Parcel ID#: 4957-0{? D00 {(P127605)

THIS ASSIGNMENT OF RENTS dated S$sptember 11, 2015, is made and executed between
JEREMY BOSWORTH, an unmarried maii as his sgpdrate property, whose address is 1405
20TH ST, ANACORTES, WA 98221-3704 (ref elow as "Grantor”) and Skagit Bank,
whose mailing address is 1400 Commercial 9 Box 36, Anacortes, WA 98221
(referred to below as "Lender™).
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For valuable consideration, Grantor hereby assigns, grants a continuing security
conveys to Lender all of Grantor's right, title, and interest in and to the Rents
ing described Property located in Skagit County, State of Washington:

DILLA HEIGHTS SUITES, A CONDOMINIUM,” as per Survey Map and Set
cofdéd on May 9. 2008, under Auditor's File No. 200805090148, and as

“certain Condominium Dectaration recorded May 9, 2008, under Auditor’s
149, records of Skagit County, Washington.

f Skagit, State of Washington.

s commonly known as 9642 Padilla Heights Road, Anacortes, WA
tification number is 4957- 001#110-0000 {P127605).

SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
Of-UNDER THE NOTE, THIS ASSlGNMEN.T AND THE RELATED DOCUMENTS.

PAYMENT AND PERFORMA
shall pay to Lender ali amo
Grantor's obligations under th
below and so long as there is

] Excep othelwlsa provided in this Assugnment or any Related Documents, Grantor
ts securad by this Assignment as they become due, and shall strictly perform all of
mgnméﬁt Iinless ang until Lender exercises its right to collect the Rents as provided
thed is Assignment, Grantor may remain in possession and control of and

‘Ct e Rents, prowded that the granting of the rlght to collect the Rents shall

not constitute Lender's consent to th
GRANTOR'S REPRESENTATIONS AN

Ownership. Grantor is entitled
claims except as disclosed to and

Right to Assign. Grantor has the full
canvey the Rents to Lender.

No Prior Assignment. Grantor has not
instrument now in force.

default shall have occurred under this Assignment, téscollect and rdcel:
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to apy
Assignment and directing all Rents to be paid directly 4

Enter the Property. Lender may enter upon and take p the Property; demand, collect and receive from
the tenants or from any other persons liable therefor, a institute and carry on all fegal proceedings
necessary for the protection of the Property, includingau: { adiigs as may be necessary to recover
possession of the Property; cotlect the Rents and remove any tena en nf‘s or other persons from the Property

Maintain the Property. Lender may enter upon the Property to
to pay the costs thereof and of all services of all employees, in |ng their aiunpment and of all continuing costs
intaini i i jiso to pay all taxes, assessments and

water utilities, and the premiums on fire and other insurance effect ' By ‘ Property.

CompHance with Laws. Lender may do any and all things to execute ang h the laws of the State of
washington and alsc all other laws, rules, arders, ordinances and requiresherits of all other govemmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of thi
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may da
name or in Grantor's name, to rent and manage the Property, including the coflecti

Other Acts. Lender may do all such other things and acls with respecl to
appropriate and may act exclusively and solely in the place and stead of Grantor he powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to da any of the foregeing act&=gr
Lender shall have performed one or more of the foregoing acts or things shall not requir
specific act or thing.

the fact that
do any other

APPLICATION OF RENTS. All costs and expenses incumed by Lender in connection with th
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in i
determine the application of any and all Rents received by it; however, any such Rents receive 13
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures magé by Lepderyn
lhls Asmgnment and not reimbursed from the Rents shall become a part of the Indebtedne%ﬁ ec ed ‘by

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwise performs
imposed upon Grantor under this Assignment, the Note, and the Ralated Documents, Lender shall execut aﬁ«d deh"s"‘ert
Grantor a suitable satisfaction of this A55|gnment and suitable statements of termination of any financing
file evidencing Lender's security interest in the Rents and the Property., Any termination fee required by [
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's intsfest |
the Property or if Grantor fails to caomply with any provision of this Assignment or any Related Documents, including b
not limited to Grantor's failure to discharge or pay when due any amounts Gramtor is required to discharge or pay un“ef‘
this Assignment or any Related Documents, Lender on Grantor's behalf may {(but shall not be obligated to) take °
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, secufi
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“tfeymbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
gy mgintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
bear interest at the rate charged under the Note from the date incurred or paid by Lender ta the date
) ayment By Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on egmand; {B} be added to the balance of the Note and be apportioned among and be payable with any
insk o become due during either (1) the term of any applicable insurance policy; or (2} the
; Note; or (€} be treated as a balloon payment which will be due and payable at the Note's
& AsSigmmient also will secure payment of these amounts. Such right shall be in addition to all ather rights
nder may be entitled upon Default.

ils to comply with or to perform any other term, obligation, covenant or condition
or in any of the Related Documents or to comply with or to perform any term,
Srdition contained in any other agreement between Lender and Grantor.

lure of Grantar within the time required by this Assignment fo make any payment
her payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default,:
condition contained

any party to comply with or perform when due any term, obligation, covenant or
ntal agreement executed in connection with the Froperty.

False Statements. ny svasfanty, ‘representation or statement made or furnished to Lender by Grantor ar on
Grantor's pehalf under t it or the Related Documents is false or misleading in any matedal respect,
ed or becomes false or misleading at any time thereafter.

Defective Gollateralization, "Thi
{including failure of any colia
for any reason.

t or any of the Related Documents ceases 1o be in full force and effect
%t 10 create a valid and perfected security interest or lien) at any time and

Death or Insolvency. The deatlf o
part of Grantor's property, any./assi
cammencement of any proceeding:ahder ariy bar

tai, the insolvency of Granter, the appointment of a receiver for any
the benefit of crediters, any type of creditor workout, or the
ruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings.” Cémrmeéncbment of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any othér methdd, by any creditor of Grantar of by any governmental agency
against the Renls or any property secupngithe Inllebdedness. This includes a gamishment of any of Grantor's
accounts, including deposit accounts, vith Lepder# However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the valid 4easonablenass of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lghde: written notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the,ciaditer or forfeiture proceeding, in an amount determined by Lender,
in its sola discretion, as being an adequate r or band for the dispute.

Property Damage or Loss. The Property is lost,'stslen, substantilly damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events giic
or accommodation party of any of the Indebtedness or

dies or becomes incompetent, or revokes or disput
Indebtedness.

: Yith respect to any guarantor, endorser, surety,
anipr, endorser, surety, or accommodation party
of, or liability under, any Guaranty of the

Adverse Change. A materia! adverse change occu
prospect of payment or performance of the indebtednessig

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any. t and at any time thereafter, Lender
may exercise any one or more of the fellowing rights and remedies, in addition 1o gny other rights or remedies provided
by law:
Accelerate Indebtedness. Lender shall have the right at its opt
Indebtedness immediately due and payable, including any prepay!

pay.
Collect Rents. Lender shall have the right, without notice to Granto ssion of the Property and
collect the Rents, including amounts past due and unpaid, and apply tha B ver and above Lender's

costs, against the Indebtedness. In furtherance of this right, Lender shall bays all 4
Lender's Right to Receive and Collect Rents Section, above. If the Rents.g (
irrevocably designates Lender as Grantor's attomey-in-fact to endorse instru
the name of Grantor and to negotiate the same and collect the proceeds. Paym
Lender in response to Lender's demand shall satisfy the obligations for which the g
not any proper grounds for the demand existed. Lender may exercise its rights

person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take plsséssi
the Property, with the power to protect and preserve the Property, 1o operate the Prop
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, o4
the receivership, against the Indebtedness. The receiver may serve without bond if pér

Iss7eceived in payment thereof in
te*by tenanty or other users {o

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pe
receiver.

Other Remedles. Lender shall have all other rights and remedies provided in this Assignmer
law.

an election to make expenditures or to take action to perform an obligation of Grantor under this Asig
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedi

Attorneys' Fees; Expenses, M Lender institutes any suit or action to enforce any of the terms of this
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees a
upon any appeal. Whether or not any court action is involved. and to the extent not prohibited by*law,
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shail
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph inclid
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legs
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7 expifées, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
cluding afforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated postjudgment
eflectiol rvices, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
ppraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.

will pay any court costs, in addition to all other sums provided by law.

PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

fs Assignment, together with any Related Documents, constitutes the entire understanding and
rties as to the matters set forth in this Assignment. No alteration of or amendment to this
fiective unless given in writing and signed by the party or parties sought to be charged or
gratibn or amendment.

Cap‘lioﬁ Headings. &
to interpret or de| ie

an headings in this Assignment are for convenience purposes only and are not 1o be used
visions of this Assignment.

Governing Layi. ment will be governed by federal law applicable to Lender and, to the extent not
preempted b ) iz  laws of the State of Washington without regard to its conflicts of law provisions.
This Asslignmiént has bebn acdépted by Lender in the State of Washington.

Merger. There shall )
estate in the Property st apy ti
of Lender.

rger of the interest or estate created by this assignment with any other interest or
Id by or for the benefit of Lender in any capacity, without the written consent

Interpretation. (1}
Assignment in the singu
require, (2} If more the

ne persen signs this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This mea f

t if Leider £rings a lawsuit, Lender may sue any one or more of the Grantors. |If
Borrower and Grantor are’ on, Lender need not sue Bomower first, and that Borrower need not be
joined in any lawsuit. {3) iven to paragraphs or sections in this Assignment are for convenience
purposes only. They are not to b ed'to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender s
waiver is given in writing and si

#. Mo delay or omission on the part of Lender in exercising any right
shall operate as a waiver of suc gther right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute & wal Lender's right otherwise to demand strict compliance with that
provision or any other pravision of this Agsigpment. K prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shafl constitute a waiver of ary ofLender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the col t of'Lerder is required under this Assignment, the granting of such
consent by Lender in any instance shalfn apétitute continuing consent to subsequent instances where such
consent is required and in all cases such cogisert may be granted or withheld in the sole discretion of Lendar.

Notices. Subject to applicable law, and e t for notice required or allowed by law to be given in another
manner, ahy notice required to be given undér this Assignment shall be given in writing, and shall be effective
when actually delivered, when aclually receivell by telefacgifpile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, fad, when deposited in the United Stales mail, as
first class, certified or registered mail postage prepaid, di » fhe addresses shown near the beginning of this
Assignment. Any party may change its address for nof s Assignment by giving formal written notice
to the other parties, specifying that the purpose of o change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at ntor's current address. Subject to applicable
law, and except for notice required or allowed by law’ ‘ ¥ n another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deetped tg

Powers of Attorney, The various agencies and powers of attomg d'y
granted for purposes of security and may not be revoked by Gr. il sich time as the same are renounced by
Lender. :

Severability. If a court of competent jurisdiction finds any pr
unenforceable as to any circumstance, that finding shall not wwthe,Offgnding provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offerding.@rowdsi Rall be considered modified so
that it becomes legal, valid and enforceable. If the offending provisisn génntt e so modified, it shall be
considered delsted from this Assignment. Unless otherwise requirdd sby law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect { agali
other provision of this Assignment.

Successors and Assighs. Subject to any limitations stated in this Assignme
Assignment shall ba binding upon and inure to the benefit of the parti€s
ownarship of the Property becomes vested in a person other than Grantor, Lende:
deal with Grantor's successors with reference to this Assignment and the Indebledsiess by wiiyis
extension without releasing Grantor from the obligations of this Assignment or liabil r'the-indebtedness.

Time is of the Essance. Time is of the essence in the perfermance of this Assign

Waiver of Homestead Exemnption. Grantor hereby releases and waives all rights arte-b
exemption laws of the State of Washington as to all Indebtedness secured by this Assign

e hormestead

in this
lawful
money of the United States of America. Words and terms used in the singular shall include thg
shall include the singular, as the context may require. Words and terms not otherwise defined i
have the meanings attributed o such terms in the Uniform Commercial Code:

Assignment. The word "Assignment* means this ASSIGNMENT OF RENTS, as this ASSIGNMENT QFREMTS
be amended or modified from time to time, together with all exhibits and schedules attached to thig’ A%
OF RENTS from time to time.

Borrower. The word "Borrower" means JEREMY BOSWORTH.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Defa

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assig
the default section of this Assignment.

Grantor, The word "Grantor" means JEREMY BOSWORTH.

Guaranty. Thg word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommeodation party
Lender, including without limitation a guaranty of all or part of the Note.
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s5. The word "Indebtednass® means all principa!, interest, and other amounts, costs and expenses
der the Note or Related Documents, together with all renewais of, extensions of, modifications of,
s of and substitutions for the Note or Related Documents and any amounts expended or advanced by
iicharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignrient, together with interest on such amounts as provided in this Assignment.

“Lender” meansySkagit Bank, its successors and assigns.

ote” means the promissory note dated September 11, 2015, in the original principal
00.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
idations of, and substitutions for the promissory note or agreement.

operty” means all of Grantor's right, title and interest in and to all the Property as

described in the ent” section of this Assignment.

Related Docu
agreements, &
deeds, colla

ords "Related Documents™ mean all promissory notes, credit agreements, loan
greements, guaranties, security agreements, mortgages, deeds of trust, security
. and all other Instruments, agreements and decuments, whether now or hereafter
= with the Indebtedness.

vaans all of Grantor's present and future rights, title and interest in, to and under any
including, without limitation, all rents, revenue, income, issues, royalties,
security deposits, advance rentals, profits and proceeds from the FProperty,
d or to be derived from such leases of every kind and nature, whether due
Grantor's right to enforce such leases and to receive and collact payment
and praceeds thereunde

THE UNDERSIGNED ACKN

EDC i9G READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON'SEFTEMB

015.

GRANTCR:

o

X o
Y BOSWORIH'

INDIVID

STATE OF Washington

Skagit

On this day before me, the undersigned Notary Public, per
ved to me oh the ba

utp e

| Given under my hanghpnd. of

riglly appegr
sis of satisfactory evidence he Jhdividual described in and who executed the
dged that he or she gignédl the'Assiynment as his or her free and voluntary act

,20 15

Bow

oft.expires 10/01/2018
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