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DEED OF TRUST

(IR0

DATE: September 11

Reference # (if applicablé
Grantor(s):
1. BOSWORTH, JER

Land Title and Escrow  7\dditional onpage ___

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit C

Legal Description: Unit A-110, Padill

Additional on page 2
Assessor's Tax Parcel ID#: 4957-0017/

THIS DEED OF TRUST is dated September 2015 mong JEREMY BOSWORTH, an
unmarried man as his separate property, whos 5 1405 20TH ST, ANACORTES, WA
98221-3704 ("Grantor”); Skagit Bank, whose mail “i§ Anacortes, 1400 Commercial
Ave , P O Box 36, Anacortes, WA 98221 (referre w\_g sometimes as "Lendef' and
sometimes as "Beneficiary™}; and Land Title Company :
is P O Box 445, Burlington, WA 98233 (referred to be
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequenlly erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
\itlities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ut limitation all minerals, off, gas, geothermal and similar matters, (the “Real Property™)

nty, State of Washington:

of #niy and
tha ollowing
1mp vements
(mc‘iudmg

The Real Property or its‘address is commonly known as 9642 Padilla Helghts Road, Anacortes,
Pfopstty tax identification number is 4957-001-+110-0000 (P127605).

Grantor hereby assigns aﬁ‘ seqiinty
profits of the Property. Thi

r, all of Grantor's right, title, and interest in and to all lsases, Rents, and
adsignment s recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be i ed and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect ‘ ; ofits, which licanse may be revoked at Lender's option and shall be
automatically revoked upon ag '1@m;ion r part of the indebtedness. \n addition, Grantor grants to Lender a

THIS DEED OF TRUST, INCLUDING T E $SIGNM NT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
“PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF

OLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except se provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as e, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deeé af Tru the Related Documents.

POSSESSION AND MAINTENANCE OF THE ¢
Property shall be governed by the following provisions:

Grantor agrees that Granior's possession and use of the

Possession and Use. Until the occurrence
control of the Property;, {2) use, operate o
{this privilege is a license from Lender to Grari
relate to the use of the Property or to other limitations on
for agricultural purposes.

n Event of Default, Grantor may (1) remain in possession and
age the Property and (3) collect the Rents from the Property
; evoked upon default). The following prowsuons

Duty to Maintain. OGrantor shall maintain the Prope
replacements, and maintenance necessary 10 preserve:

Nuisance, Waste. Granter shall not cause, conduct &
stripping of or waste on or to the Property or any porti
foregoing, Grantor will not remove, or grant to any other p.
oil and gas), coal, clay, scoria, s0il, gravel or rock products with

¢ nuisance nar commit, permit, or suffer any
eoerky, Without limiting the generality of the
ht:Aq remave, any timber, minerals {including

Removal of Improvements. Grantor shall not demolish or re
without Lender's pricr written consent. As a condition to the oval of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace ua;h piovements with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representalives
reasonable times to attend to Lender's interests and to inspect the Fe
complianee with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall prom
compliance by all agents, tenants or othar persons or entities of every 3
otherwise use or occupy the Property in any manner, with all laws, ordinariess,. $ations, now or hereafter
i including without
w, ordinance, or
g as Grantor has
r's joterests in the
reasonably

limitation, the Americans With Disabiliies Act. Grantor may contest in geod
regulation and withhold compliance during any proceeding, including appropria
notified Lender in writing prior to deing so and so long as, in Lender's sole d
Property are not jeopardized. Lender may require Grantor fo post adequate secur:
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. GFaptdy” shall do all other
acts, in addition to those acis set forth above in this section, which from the character he Fftiperty are
reasonably necessary to protect and preserve the Property. k

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immedia
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Noig
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon e gale
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real 5
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Prg e
legal, beneficial or equitable; whether voluntary or mvoluntary, whether by outright sale, deed, installme:;

sale, assmnmem of transfer of any bensficial interest in or to any land trust holding title to the Real Prope
pther method of conveyance of an interest in the Real Property. However, this option shall not be exercis
if such exercise is prohibited by federal law or by Washington law.

I_AXES AND LIENS. The fallowing provisions relating to the taxes and liens on the Property are part of this*De
rust:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, special taxes, assessmer
charges (including water and sewer), fines and impositions levied against or on account of the Property, and sha
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due all dlaims for work done on or for services rendered or material furnished to the Property. Grantor
intain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
t for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

test. Granior may withhold payment of any tax, assessment, or claim in connection with a good faith
r th&'pbligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
f nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
ays after Grantor has notice of the filing, secure the discharge of tha lien, or if requested by
ender cash or a sufficient corporate surety bond or other security satisfactory to Lender In an
alischarge the lien plus any costs and attomeys’ fees, or other charges that could accrue as a
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
ent before enforcement against the Property. Grantor shall name Lender as an additional
d furnished in the contest proceedings.

Evidence of |
oF 25SEessSmMe

tor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
itherize the appropriate govemmental official to delfiver to Lender at any time a written
ssments against the Property,

Notice of Construction
services are furnisheg:
other lien could be.g
fumish to Lender adfangd as
improvements. i

raritor shall notify Lender at least fifteen (15) days before any work is commenced, any
v materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
unt of the work, services, or materials, Grantar will upon requaest of Lender

s satisfactory to Lender that Grantor can and will pay the cost of such

ing pravisions relating to insuring the Property are a part of this Deed of

procure and maintain policies of fire insurance with standard extended
ud basis for the full insurable value covering all improvements on the Real
i lization of any coinsurance clause, and with a standard mortgagee
roéyre and maintain comprehensive general liability insurance in such
Trustee and Lender being named as additional insureds in such
+ shall maintain such other insurance, including but not limited to
ance, as Lender may reascnably require. Policies shall bea written in
sorably agfeotable to Lender and issued by a company or companies
pon,faqudst of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in foimy satisfactdry to Lender, including stipulations that coverages will not be
cancelled or diminished without at least 1369 days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing thatcoxérage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other’ son.  Should the Real Property be located in an area designated by
the Administrator of the Federal Emergency Mariagement Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, i awailable, withig, 45 days after notice is given by Lender that the
Property is located in a special flood hazard areas for the full wipary principal balance of the loan and any prior liens
on the property securing the loan, up to the maximum poligy” ; get under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain suc & fiar the term of the loan.

coverage endorsements on a fai
Property in an amount sufficiery
clause in favor of Lender. Granior
coverage amounts as Lender m
liability insurance policies. Additi
hazard, business interruption, and boilss
form, amounts, coverages and basis r
reasonably acceptable to Lender. Gran

loss or damage to the Property. Lender may
s of the casuvalty. Whether or not Lender's
tain the proceeds of any insurance and apply

make proof of loss if Grantor fails to do so within
security is impaired, Lender may, at Lender’s elsclion,

and repair of the Property. |f Lender elects to apply the procee
replace the damaged or destroyed Improvements in a man
satisfactory proof of such expenditure, pay or reimburse Gra
repair or restoration if Grantor is not in default under this De
disbursed within 180 days after their receipt and which Lende / £ommitted to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender Uiide Beed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principai-atdiice:bf Itgebtedness. If Lender holds
hout interest to Grantor as
Grantor's interests may appear.

Grantor's Report on Insurance, Upon request of Lender, however not mg
to Lender a report on each existing policy of insurance showing: (1) *
insured; (3) the amount of the policy; (4) the property insured, the then cement value of such
property, and the manner of determining that value; and (5) the expiration ¢ of the pdlicy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine, "hg ‘ash v replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would ma
the Property aor if Grantor fails to comply with any provision of this Deed of Trust or afy
but nat limited to Grantar's failure to discharge or pay when due any amounts Grantor 1z.1¢
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall nst
any action that Lender deems appropriate, including but not limited to discharging or payi
interests, encumbrances and other claims, at any time levied or placed on the Property and payisig

maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
bear interest at the rate charged under the Note from the date incurred or paid by Lender fo the date
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, wii -
demand; {B) be added to the balance of the Note and be apportioned ameong and be payable vdth.én
payments to become due during either (1) the term of any applicable insurance policy; or (2) thésem
the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturit)

year, Grantor shalf furnish
th&%nsurer; (2} the risks

which Lender may be enfitled upon Default.

V\;@I_RRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pa-‘
of Trust:

Title. Grantor warrants that: (a) Grantor helds good and marketable title of record to the Property in fe
f_ree and clear of all liens and encumbrances other than those set forth in the Real Property description o
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connect

with this Deed of Trust, and (b) Granter has the full right, power, and autharity to execute and deliver this Deed of
Trust to Lender.
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Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend tha
roperty against the lawful claims of all persens. In the event any action or proceeding is commenced
lohs Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
Srantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
A the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
wilf deliver, or cause to be delivered, to Lender such Instruments as Lender may request from time to time

ws. Grantor wamrants that the Property and Grantor's use of the Property complies with all
s, ordinances, and regulations of govermmental authorities.

tions and Warranties. All representations, warranties, and agreements made by Grantor in
shall ‘survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
£iren dnd effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. ;

Proceedings.: i any > in condemnation is filed, Grantor shall promptly notify Lender in writing, and
) steps as may be necessary to defend the action and obtain the award. Grantor
sith proceeding, but Lender shall be entitled to participate in the proceeding and to be
i¥ig by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
74l instruments and documentation as may be requested by Lender from time to

ravisions refating to condemnation proceedings are a part of this Deed of Trust:

may be the nominal party.i
represented in the progs

Application of Net Proce ¢ eény part of the Property is condemned by eminent damain proceedings or by
any proceeding or purchése in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award: be applied e Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall'mean the gdagd after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lendar i imh with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisians relating
{ r=Githis Deed of Trust:

by Lender, Grantor shall execute such documents in addition to
idn Is requested by Lender to perfect and continue Lender's lien on

der for all taxes, as described below, together with all expenses
ig thigsTieed of Trust, including without limitation all taxes, fees,
registering this Deed of Trust.

documentary stamps, and other charges

Taxes. The foliowing shall constitute tdxes | Hich this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the” Ipdebtedness secured by this Dead of Trust; (2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Bedy of Trust chargeable against the Lender or the holder of the Note;
and (4) a specific tax on all or any portion o ndebtedness_or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section appliés isiefacted subsequent to the date of this Desd of
Trust, this avent shall have the same effect as an Evesit of Defallt, and Lender may exercise any or all of its
available remedies for an Event of Default as provided h&iow unl sk Grantor either (1) pays the tax before it
e Taxes and Liens section and deposits with

security agreement are a part of this Deed of Trust:

Sacurity Agreement. This instrument shall constitute a Secu
constitutes fixtures, and Lender shall have all of the rights of a:
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take wi
and continue Lender's security interest in the Rents and Personal Prepeity,~In
Trust in the real property records, Lender may, at any time and withou furthar
executed counterparts, copies or reproductions of this Deed of Trust jis 4 fi
reimburse Lender for all expenses incurred in perfecting or continuing this %
shall not remove, sever or detach the Personal Property from the Prop
any Personal Property not affixed to the Property in a manner and at a plage ‘reagona
Lender and make it available to Lender within three (3) days after receipt af written:
extent permitted by applicable iaw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) frop
concerning the security interest granted by this Deed of Trust may be obtained Yedch as |
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatiné (o]
attorney-in-fact are a part of this Deed of Trust:

Grantor shall assemble
wrenient to Grantor and

thich information
d by the Uniform

deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes:
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such G
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, Sgrurity deeds, s
agreements, financing statements, continuation statements, instruments of further assurance :
other documents as may, in the scle opinion of Lender, be necessary or desirable in order to effent
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust,
Documents, and (2) the liens and security interests created by this Deed of Trust as first and pfior tie
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lendi
contrary in writing, Grantor shali reimburse Lender for all costs and expenses incurred in conn
matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender
for and in the name of Grantor and at Grantor's expense. For such purpeses, Grantor hereby irrevocably gppo
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doi g
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise perferms all the obligati
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Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
shall execute and deliver 1o Grantor suitable statements of termination of any financing staternent on
nder's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
ed by applicable law, The grantee in any reconveyance may be described as the "person or persons
ereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
y sach matters or facts.

ach of the following, at Lender's option, shall constitute an Event of Default under this Deed

tor fails to make any payment when due under the Indebtedness.

ar fails to comply with or to perform any other term, obligation, covenant or condition
i.of Trust or in any of the Related Documents or fo comply with or to perform any term,
pridition contained in any other agreement between Lender and Grantor.

contained in this L
obligation, coven;

Compliance [x : to comply with any other term, obligation, covenant or condition contained in this

ny of the Related Documents.

Default on Other Paynien aiiure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or'am<other payment necessary to prevent filing of or to effect discharge of any lien.

presentation or statement made or furnished to Lender by Grantor or on
ust or the Related Documents is false or misleading in any material respect,
ed or becomes false or misleading at any time thereafter.

of Trust or any of the Related Documenls ceases to be in full force and
effect {including failure dapcument to create a valid and perfected security interest or lien) at any

time and for any reason.

rantor, the insolvency of Grantor, the appointment of a receiver for any
ment for the benefit of creditors, any type of creditor workout, or the
wdhkruptcy or insolvency laws by or against Grantor.

Death or Insolvency. The d&ativ of;
part of Grantor's property, any #Assi

ent of foreclosure or forfeiture proceedings, whether by judicial
method, by any craditor of Grantor or by any governmental agency
This includes a gamishment of any of Grantor's accounts,

proceeding, self-help, repossessiol ]
against any property securing the Indgb 4'
including deposit accounts, with Lender
dispute by Grantor as to the validity or rgagbnabl
proceeding and if Grantor gives Lenderawittep”nokite of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the credi #forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve qrfbond for the dispute.

Breach of Other Agreement. Any breach by srantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace’nesod provided therein, including without limitation any agreement
FGrantor to ar, whether existing now or later.

 With respect to any guarantor, endarser, surety,
antor, endorser, surety, or accommedation party
of, or liability under, any Guaranty of the

{35 financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness ta.imr

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occut
Trustee or Lender may exercise any one or more of the following rig

Election of Remedies. Election by Lender to pursue any remedy shall not‘exsiude pursuit of any other remedy, and
an alection to make expenditures or to take action to perfarm anigbligation it ator under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare g axercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to d
due and payable, including any prepayment penalty which Grantor would

‘the entirk Indebtadness immediately

ve'the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall & i t§ foreclose by judicial

foreclosure, in either case in accordance with and to the full extent provided Biabplist

UCC Remedies. With respect to all or any part of the Personal Property, Le
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take’,ply
Properly and collect the Rents, including amounts past due and unpaid, and apgly t
above Lender's costs, against the Indebledness. In furtherance of this right, Lendé

of #id manage the
et pfogeeds, over and
Bquiresany tenant or

Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endo
payment thereof in the name of Grantor and to negotiate the same and collect the procegds. P

made, whethar ar not any proper grounds for the demand existed. Lender may exercisy,
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver, Lender shall have the right to have a receiver appointed to take possession : C
the Property, with the power to protect and preserve the Property, to operate the Property prece
foreclosure or sale, and to collect the Rents fram the Property and apply the proceeds, over and aho .
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by aw, Lander'
right to the appointment of a receiver shall exist whether or not the apparent value of the Property; eXceeds

Indeptadness by a substantial amount. Employment by Lender shall not disqualify a person from
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as
above or Lender otherwise becomes entitled to possession of the Property upon desfault of Grantor, Granti
beceme a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either

anda reasonable rental for the use of the Properly, or {2) vacate the Property immediately upon the demand f
ander. :
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imedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note

Notice of Bale. Lender shall give Grantor reasonable nolice of the time and place of any public saie of the Personal
roperty f the time after which any private sale or other intended disposition of the Personal Property is to be
ade, Réagonable notice shall mean notice given at ieast ten (10) days before the time of the sale or disposition.

rsonal Property may be made in conjunction with any sale of the Real Property.

. To the axtent permitted by applicable law, Grantor hereby waives any and all rights to have
Hled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
gether or separately, in ane sale or by separate sales. Lender shall be entitled to bid at any

If Lender institutes any suit or action to enforce any of the terms of this Deed of
d to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
her or not any court action is involved, and to the extent hot prohibited by law, all
curs that in Lender's opinion are necessary at any time for the protection of its
s rights shall become a part of the Indebtedness payable on demand and shall bear

date of the expenditure until repaid. Expenses covered by this paragraph include,
siibject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
lawsduit, including attorneys’ fees and expenses for bankruptcy proceedings
ny automatic stay or injunction}, appeals, and any anticipated post-judgment
records, obtaining title reports (including foreclosure reports), surveyors'
ce, and fees for the Trustee, to the extent permitted by applicable law.
addition to all other sums provided by law.

and upon any ,
reasonable eXperses
interast or thé:Bnforg
interest at the Note raie frodh
without limitation, how
expenses, whether o
(including efforts to#ne
collection services, fné ¢
reports, and appraisal fed
Grantor alse will pay any.

Rights of Trustee. Trusteg
POWERS AND OBLIGATIONS O e following provisions relating to the powers and obligations of Trustee

Powers of Trustee. In addition
take the following actions with
preparing and filing a map or pl
public; (b) join in granting any €
subordination or other agreement affec

stee arising as & matter of law, Trustee shall have the power to
i Praperty upon the written request of Lender and Grantor: (a) join in
¥ the-Weg! Broperty, including the dedication of streets or other rights to the
f reating any restriction an the Real Property; and {c) join in any
ie Deed of Trust or the interest of Lender under this Deed of Trust.

Cbligations to Notify. Trustee shall not 6 nolify any other party of a pending sale under any other
trust deed or lien, or of any action or § g i which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the sittigs orfiroceeding is brought by Trustee.

Trustee. Trustee shall meet all qualificatiohs #equired for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect tp all or any part of the Property, the Trustee shall have the right to
foreciose by notice and sale, and Lender shalf ve the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided byrapplicable I

appoint a successor Trustee to any Trustee
cknowledged by Lender and recorded in the
trument shall contain, in addition to all other
tee, and Grantor, the book and page or the
& name and address of the successor trustee,

appeinted under this Deed of Trust by an instrument &
office of the recorder of Skagit County, State of Wash
matters required by state law, the names of the origi
Auditor's File Number where this Deed of Trust is rec
and the instrument shall be executed and acknowledge suceessors in interest.  The successor
trustee, without conveyance of the Property, shall succe wer, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This proce : S ‘s'%jtution of Trustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and excapt for nofice required
any notice required to be given under this Deed of Trust, including:wi tion any notice of default and any
notice of sale shall be given in writing, and shall be effective when a&iu ieasnd, when actually received by
telefacsimile (unless otherwise required by law), when deposited with &-natidnely recodhized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registe: ‘postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of nofices of closure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's :address a own near the beginning of
{nis Deed of Trust. Any party may change its address for notices under this Deed of W ¥ giving formal written
notice to the other parties, specifying that the purpose of the notice is to ¢haige, the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's currént_addres bject to applicable law,
and except for notice required or allowed by law to be given in another manner, if thereis giore than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following misceltaneous provisions are a part o hl

Amendments. This Deed of Trust, together with any Related Documents, constituls
agreement of the parties as to the matters set forth in this Deed of Trust. No alterali
Deead of Trust shall be effective unless given in writing and signed by the party or pa
bound by the alteration or amendment.

aw to be given in another manner,

Annual Reports. 1f the Property is used for purposes other than Grantor's residence;
Lender, upon request, a certified statement of net operating income received from the Pr
previous fiscal year in such form and detail as Lender shall require. "MNet operating incomg’-gh
receipts from the Property less all cash expenditures made in connection with the operation of th

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes onlysn
used to interpret or define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any uih

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law pre
This Deed of Trust has been accepted by Lender in the State of Washington.

No Waiver by Lgnder_. Lender shall not be deemed to have waived any rights under this Deed of Trust unless s
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any ri
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trest
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gl gxn"""‘n@t prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of deaiing
der and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantar's obligations
ure transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
sent by Lender in any instance shall not constitute continuing consent to subsequent instances where
is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

urt of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
any circumstance, that finding shall not make the offending provision illegal, invalid, or
ny other circumstance. If feasible, the offending provision shall be considered modified so
, valid and enforceable. |f the offending provision cannot be sg modified, it shall be
this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
vision of this Deed of Trust shall not affect the legality, validity or enforceability of any
of Trust.

bject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
nding upon and inure to the benefit of the parties, their successors and assigns. |If
etdmes vested in a person other than Grantor, Lender, without notice to Grantor, may

rs“with reference to this Deed of Trust and the Indebtedness by way of forbearance ar
; rantor from the obligauons of this Deed of Trust or liability under the Indebtedness.

dsal with Grantor's succe:
extension without releas

DEFINITIONS. The followingicapitalized wgrds, and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically statgadg.the conts all references to dollar amounts shall mean amounts in lawful money

y erms usaed in the singular shall include the plural, and the plural shall
uire. Words and terms not otherwise defined in this Deed of Trust shall
rm Commercial Code:

include the singular, as the context

have the meanings attributed to such
Beneficiary. The word "Beneficiafy Bank, and its successors and assigns,

Borrower. The word "Borrower BOSWORTH and includes all co-signers and co-makers signing

Deed of Trust. The words "Deed of T st mea
includes without limitation all assignme;
Rents.

Default. The word "Default” means the Default'set forth in this Deed of Trust in the section titled "Default”.

Event of Default. The words "Event of Defe;
the events of default section of this Deed of

Grantor. The word "Grantor" means JEREMY BﬂSWORTH

Guaranty, The word "Guaranty” means the guaranty from
Lender, including without limitation a guaranty of all or p

Ceed of Trust among Grantor, Lender, and Trustee, and
201 ty interest provisions relating to the Personal Property and

mean any of the events of default set forth in this Deed of Trust in

endorser, surety, or accommeodation party to

Improvements. The word “Improvements” means i future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, Jacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness” means all principal, in/ other amounts, costs and expenses

payable under the Note or Related Documents, together with
consolidations of and substitutions for the Note or Related Doct
Lender to discharge Grantor's obligations or expenses incu
obligations under this Deed of Trust, together with interest on s

ms and Y amounts expended or advanced by
by Trg ee ar Lender to enforce Grantor's

Lender. The word "Lender" means Skagit Bank, its successors and,

Note. The word "Note” means the promissory note dated September
amount of $65,000.00 from Grantor to Lender, together with all rers
refinancings of, consolidations of, and substitutions for the promissory n

Personal Property. The words "Persenal Property™ mean all equipme
property now or hereafter owned by Grantor and now or hereafter a

or aff ed o the Real Property;
g utions for, any of such
property; and together with all 1ssues and profits thereon and procesds (mcludln 3 imifation all insurance

proceeds and refunds of premiums) from any sale or other disposition of the Propg

Deed of Trust

Related Documents. The words "Related Documents™ mean all promissory notes
agreements, security agreements, mortgages, deeds of trust, security deeds, collatersi

are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, ro:
ather benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mailing addfess*is
445, Burlington, WA 98233 and any substitute or successor trustees.,
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HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

STATE OF }
} 88
COUNTY oF __ Skagit - )

igned I\Eo ry Public, personally appeared JEREMY BOSWORTH, personally known to
i5 of satiskastoty evidence to be the individual described in and who executed the Deed
or 8 igitad the Deed of Trust as his or her free and voluntary act and deed, for

dayof _ September ,20 15

To: k
The undersigned is the legal owner and holder of all inde

requested, upon payment of all sums owing 1o you, 1o recy
right, title and interest now held by you under the Deed of %r

red by this Deed of Trust. You are hereby

Date: Beneflclary:
By:
Its:
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