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Chicago Tite
Servicelink Division
4000 Industrial Blvd
Aliquippa, PA 15001

Assessor's Parcel or Acesiing ber; P3606E }(/\ b}\g \ %

Abbreviated Legal Description:

: TAT PARCEL OF LAND IN THE CITY OF SEDRO WOLLEY, SKAGIT COUNTY,
STATE OF WASHINGTON, A% © E

E FULLY BESCRIBED IN DEED DOC # 201207060133, [D# P36066

Full legal description located on

Above This Line for Recording Data

State of Washington

GRANTOR: BENSON J STILES and TES
7554 VALLEY VIEW ROAD,

D If checked, refer to the attached Addendum incorporated al Grantars, their

signatures and acknowledgments,

TRUSTEE: CHICAGO TITLE INSURANCE COMPANY

LENDER: Navy Federal Credit Union, which is organized and existing under th
Government {12173C1751), and whose address is PO, Box 3327, Merrifield, Virginia™®

WASHINGTON HOME EQUITY LINE OF CREDIT - DEED OF TRUST
© 1994 Wolters Kluwer Financial Services-Bankers Systems™ Form QOCP-REDT-WA 4/25/2005
1063254 {5-05) Page 10of 9 LOAN #:8024



CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
aﬁmowledged, and to secure the Secured Debt (defined below) and Grantor's performance under this
Security Instrument, Grantor imevocably granis, conveys and sells to Trustee, in trust for the benefit of
Lend with power of sale, the following described property:

DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

The property i SKAGIT at 7554 VALLEY VIEW RD

»

[County]
SEDRO WOOLLEY » Washington 98284 ~-8112
[Address] {City] [ZIP Coxde]

Together with all rights,,
water and riparian rights, ]
fixtures, and replacements thit ﬁlay

w_Or at any time in the future, be part of the real estate described
above (all referred to as "Property™)

3. MAXIMUM OBLIGATION LI he total principal amount secured by this Security
Instrument at any one time shall not exgeed § 30,000, 00 . This limitation of amount does
not include interest and other fees and charges validly made pursuant to this Security Instrument. Also,
this limitation does not apply to advances ‘made und s of this Security Instrument to protect
Lender’s security and to perform any of the covenaat: in this Security Instrurnent.

4. SECURED DEBT AND FUTURE ADVANCES: The,
A.  Debt incurred under the terms of all prowis

evidence of debt described below and all

substitutions. (When referencing the debts bel

as barrowers' names, note amounts, interest ratés, mat

HOME EQUITY LINE TRUTH IN LENDING &ND

B/26/2015 IN THE AMOUNT OF $30,000.00 EAERBLE T NAVY FEDERAL
CREDIT UNION.

B. All future advances from Lender to Grantor executed by Granio
Security Instrument whether or not this Security Instrument
more than one person signs this Security Instrument, each Grantor a
Instrument will secure all future advances that are given to or incurr
Grantor, or any one or more Grantor and others. All fature advanc
Security Instrument even though atl or part may not yet be advanced. Abt-fupsre ad

after this
erenced. If

© 1994 Welters Kluwer Financial Services-Bankers Systems™ Form OCP-REDT-WA 4/25/2005
1083254 (5-05) Page 2 of 9 LOAN #:8024
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‘are secured as if made on the date of this Security Instrument. Nothing in this Security
Instrument shall constitute a commitiment to make additional or future loans or advances in
any amount. Any such commitment must be agreed to in a separate writing.

All additional sums advanced and expenses incurred by Lender for insuring, preserving or
therwise protecting the Property and its value and any other sums advanced and expenses
curred by Lender under the terms of this Security Instrument.

Payments. Granto ]
accordance with the tezm&m" 1

Prior Security Interests.”
lien document that created &
make all payments when due
allow any modification or extens

v other mortgage, deed of trust, security agreement or other
ty interest or encumbrance on the Property, Grantor agrees to
form or comply with all covenants. Grantor also agrees not to

Claims Against Title. Grantor will [ taxes, agsessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges'zeiating to the Property when due. Lender may require Grantor
to provide to Lender copies of all notice$ that such-amipunts are due and the receipts ewdencmg
Grantor's payment. Grantor will defend title to the. i'up gainst any claims that would impair the
lien of this Security Instrument. Grantor agrees $¢ as¢ign to Lender, as requested by Lender, sny rights,
claims or defenses Grantor may have against 5 supply labor or materials to maintain or
improve the Property.

Property Condition, Alterations and Inspection. Grantor the Property in good condition
and make zll repairs that are reasonably necessary. Grartor shal commit or allow any waste,
impairment, or deterioration of the Property. Grantor agraes.that.fiieshature of the occupancy and use
will not substantially change without Lender's prior wntten ¢ ntor will not permit any
change in any license, restrictive covenant or easement without r written consent. Grantor
will notify Lender of all demands, proceedings, claims, and acti ;
damage to the Property.

nable time for the
_or before an

Lender or Lender's agents may, at Lender's option, enter the Prope
purpose of inspecting the Property. Lender shall give Grantor notice
inspection specifying a reasonable purpose for the inspection. Any ins

Secunty Instrument, Lender may, without notice, perform or cause them to b g
agrees that Lender may pay any amount necessary for performance. Lender's ng’ﬂt



irantor shall not create an obligation to perform, and Lender's failure to perform will not preclude
Lender from exercising any of Lender’s other rights under the law or this Security Instrument.

or claims. Grantor assigns 1o Lender the proceeds of any award or claim for
a4 condemnation or other taking of all or any part of the Property. Such

proceeds shall be :
excess will be p
mortgage, deed of

maintsined in the amounts. andstor:
the preceding two sentences’cast chan during the term of the Secured Debt. The insurance carrier
providing the insurance shal by Grantor subject to Lender's approval, which shall not be
unreasonably withheld. If @ maintain the coverage described above, Lender may, at
Lender's option, obtain covel Lender's rights in the Property according to the terms of this
Security Instrument. :

All insurance policies and renew 1ali be acceptable to Lender and shall include a standard
"mortgage clause" and, where applic "oss payee clause." Grantor shall immediately notify Lender
of cancellation or termization of the inguzance. Lender shall have the right to hold the policies and
renewals. If Lender requires, Grantor :hai!-fimmechat sive to Lender all receipts of paid premiums

and rencwal notices. Upon loss, Grantor shall g1 édiate notice to the insurance carrier and

proceeds to principal shall not extend or postpone the due 'date of ‘thé, scheduled payment nor change

the amount of any payment. Any excess will be paid to the Gran
Lender, Grantor's right to any insurance policies and proge
before the acquisition shall pass to Lender to the extent ¢£
acquisition.

If the Property is acquired by

Financial Reports and Additional Documents. Grantor will

status on the Property.

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfally s¢
conveyed by this Security Instrument and has the right to irrevocably grant, eony
Property to Trustee, in trust, with power of sale. Grantor also warrants
unencumbered, except for encumbrances of record.

© 1994 Wolters Kluwer Financial Services-Bankers Systems™ Form QCP-REDT-WA 4/25/2005 o
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DUE ON: SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be
~immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale of
. bt

ANy portion ‘of the Property, including any exiensions, renewals, modifications or
h agreements {21l referred to as "Leases") and rents, issues and pmﬁts (all referred
r will promptly provide Lender with true and correct copies of all existing and

Property is not farm lan homestead of Grantor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor's. fengnts to ayments of Rents due or to become due directly to Lender after
such recording, howiver. Lendé arees not to notify Grantor's tenants uyntil Grantor defaults and

Lender notifies Grantor of the default and demands that Grantor and Grantor's tenants pay all Rents due

a receiver to take charge of the B ect Rents ﬁ‘om non-homestcad Property, and apply the
Rents under this Security Agreemetit. 4 ceiving notice of default, Grantor will endorse and deliver
to Lender any payment of Rents in 's possession and will receive any Rents in trust for Lender
and will not commingle the Rems with any other funds. Any amounts collected will be applied as
provided in this Security Instrument. Grantbr warrants-thit no default exists under the Leases or any
applicable landlord/tenant law. Grantor also agree in and require any tenant to comply with
the terms of the Leases and applicable law.

DEFAULT. Grantor will be in default if any of the, follo:
Fraud. Any Consumer Borrower engages in fraud or-ms:
Secured Debt that is an open end home equity plan.

asentation in connection with the

Payments. Any Consumer Borrower on any Secured Debt that is ap'open end home equity plan fails to
make & payment when due.

Property. Any action or inaction by the Borrower or Grantor occ ely affects the Property
or Lender's rights in Property. This includes, but is not limited a) Grantor fails to
maintain required insurance on the Property; (b) Grantor transfers. te (¢) Grantor Commits
waste or otherwise destructively uses or fails to maintain the Property
adversely affects Lender's security;, (d) Grantor fails 1o pay taxes on the
act and thereby causes a lien to be filed against the Property that is seni

Grantor and sub]ects Grantor and the Property to action that adverscly affects Ltmdé
prior lienholder forecloses on the Property and as a result, Lender’s interest is adversel



11.

12.

© 1984 Wolters Kluwer Financial Services-Bankers Systems ™ Form QCP-REDT-WA 4/25/2005 )
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REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this

‘_S@aunty Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in

a-raqimer provided by law if Grantor is in default. In some instances, federal and state law will require
Lendm‘as_to provide Grantor with notice of the right to cure, or other notices and may establish time
schegiules for foreclosure actions.

rustee shall, at the request of the Lender, advertise and sell the Property as a
els at public auction to the highest bidder for cash and convey absolute title
ht, title and interest of Grantor at such time and place as Trustee designates.
of sale including the time, terms and place of sale and a description of the
ired by the applicable law in effect at the time of the proposed sale.

assessments and pnor encurtbrarices and interest thereon, and the principal and mterest on the Sccured
Debt, paying the surplus,’ or. Lender may purchase the Property. The recitals in any
deed of conveyance shall be pr dence of the facts set forth therein.

ment or partial payment on the Secured Debt after the
balance is due or is accelerated or dfigr foreclosure proceedings are filed shall not constitute a waiver of
Lender's right to require complete any existing default. By not exercising any remedy on
Grantor's default, Lender does not waive Lender's right to later consider the event a default if it
happens again,

The acceptance by Lender of any ‘surg in pa

EXPENSES; ADVANCES ON COVENANTS; AFTORNEYS' FEES; COLLECTION COSTS. If
Grantor breachcs any covenant in this Security eni,‘Grantor agrees to pay all expenses Lender
incurs in performing such covenants or protect; interest in the Property. Such expenses
include, but are not limited to, fees incurred for 4, preserving, or otherwise protecting the
Property and the Lender's security interest. Thesé- yvable on demand and will bear
i ferest rate in effect as provided in
xpenses incurred by Lender in
this Security Instrument, This

the terms of the Secured Debt. Grantor agrees lo pay
collecting, enforcing or protecting Lender's rights and
amount may include, but is not limited to, attormeys' fees,
extent permmed by the United States Bankruptcy Code, Gran i
fees Lender incurs to collect the Secured Debt as awarded by any gourt e
the Bankruptcy Code. This Security Instrument shall remain in e
pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOQUS SUBSTANCES.
Environmental Law means, without limitation, the Comprehensiv
Compensation and Liability Act (CERCLA, 42 US.C. 9601 et seq.), an
local laws, regulations, ordinances, court orders, attorney general opiniGi
concerning the public health, safety, welfare, environment or a hazardous substang
Substance means any toxic, radioactive or hazardous material, waste, pollutant ‘o
has characteristics which render the substance dangerous or potentially dangerous t



13.

14.

5.

16.
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safety, welfare ot environment, The term includes, without limitation, any substances defined as
“hagardous material," "toxic substances," "hazardous waste," "hazardous substance” or regulated
substince” under any Environmental Law.

Grantor represents, warrants and agrees that;

~Bxcept as previously disclosed and acknmowledged in writing to Lender, no Hazardous
hstance is or will be located, stored or released on or in the Property. This restriction does
01 apply to small quantities of Hazardous Substances that are generally recognized to be
pespriate for the normal use and maintenance of the Property.

n, under or about the Property or there is a violation of any
ncerning the Property. In such an event, Grantor shall take ali
n in accordance with any Environmental Law.

otify Lender in writing as soon as Grantor has reason to believe
threatened investigation, claim, or proceeding relating to Fhe release

ESCROW FOR TAXES AND [
Grantor will not be required to pa

Security lnstrument but does not sign an s
interest in the Property to secure payment of the
personally liable on the Secured Debt. If this §
and Grantor, Grantor agrees to waive any right
claim against Grantor or any party indebted und;
limited to, any anti-deficiency or one-action laws, The ~fith efits of this Security Instrument
shafl bind and benefit the successors and assigns of Grantos

rantor does so only to morigage Grantor's
» Debt and Grantor does not agree to be

SEVERABILITY; INTERPRETATION, This Securit
This Security Instrument may not be amended or modifi
Security Instrument, attachments, or any agreement related
applicable law will not be effective, unless that law expressly o
written agreement. If any section of this Security Instrument canm
that section will be severed and will not affect the enforceability:
Instrument. Whenever used, the singular shall include the plural
captions and headings of the sections of this Security Instrument are for ¢
to be used to interpret or define the terms of this Security Instrument. T
Security Instrument.

complete and fully integrated.
gitement. Any sectton in thts
vedk, [

appoint a successor trustee w1thoul any other formality than the designation in
trustee, without conveyance of the Property, shall succeed to all the title, power 3:@
upon Trustee by this Security Instrument and applicable law.



NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it
by.both first class mail and either registered or certified mail, return receipt requested, to the
iate party's address on page 1 of this Security Instrument, or to any other address designated in
Notice to one prantor will be deemed to be notice to all grantors.

ROPERTY. The property subject to this Deed of Trust is not used principally for

IT. The Secured Debt includes a revolving line of credit. Although the Secured Debt
zero balance, this Security Instrument will remain in effect until released.

nd regulations.

21. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and

22. DADDITIONA{% FRMS.

SIGNATURES: By signing below, G#
Tnstrument and in any attachments. Grant
on the date stated on page 1.

A

BENS J STILES

0 the terms and covenants contained in this Security
s acknowledges receipt of a copy of this Security Instrument

© 1994 Wolters Kiuwer Financial Services-Bankers Systems™ Form OCP-REDT-WA 4/25/2005 :
1063254 (5-05) Page 8 of 9 LOAN #:80245



CﬁNOWLEDGMENT. R
OF L0asn. contyor Skacy Y
know or have factory evidence that Eﬁm 6‘\"\\'&3

: b\—\\ﬁ& isfare the individual(s) who appeared
individual(s) acknowledged that she/he/they signed this instrument and acknowledged it
tary act for the uses and purposes mentioned in the instrument.

} ss.

13113 )]
< AL D”’ /
..-ol--._.’y4 ,’,:'
= Wi 0,
: 0, “2%Z
S5 8 5wt
moor\‘\'\lafﬂm.mﬁ:gg;ﬁ RIBZ
2 S G I
%, e <8
- 'f‘?é; - o N
LITTT L \
Il’; :"’GTON \\\\
gt
ACKNOWLEDGMENT:
STATE OF \

I certify that I know or have.sh

Nessa ©- %h\ts

before me, and said individual(s) acknoivie
to be a free and voluntary act for the usesa

COUNTY OF 6\(-& Y \ ss.
Bt LSO § SHles

isfare the mdividual(s) who appeared
e/he/they signed this insirument and acknowledged it

Wb

] D £
Dated: et 200, 20\ Bl *‘_f ¢ ;2
Yoo
. - ‘chz’ fﬁi‘;é?i
My appointment expires: 2 ~1%—1 lo % S o
[Seal] n & T
% 4 ‘:.ua"ﬁ: s
[/ *ranner
U IGTON
gty
REQUEST FOR RECONVEY
[Not to be completed unul paid in futl]
TO TRUSTEE:

The undersigned ts the holder of the tote or notes secured by this
together with all other indebtedness secured by this Deed of Trust, have been
directed to cancel this Deed of Trust, which is delivered hereby, and to re
the estate now held by you under this Deed of Trust to the person or persons leg:

[Authorized Bank Signature] Date

© 1994 Wolters Kiuwer Financial Services-Bankers Systems™ Form OCP-REDT-WA 4/25/2005
1063254 (5-05) Page 9of 9 LOAN #:8024



Property Address:
7554 VALLEY VIEWRD D
SEDRO WOOLLEY, WA 982848112

ALL THAT PARCEL .
WASHINGTON, AS

RECORDED MAY 2, 198
FILE NO. 800502001
THE SOUTHWEST 1/4 OF. SEC :

TOGETHER WITH THAT PORTION.OF-LOT 2 OF SAID SHORT PLAT, DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CORNER“OF SAID LOT 2; THENCE NORTH 05 DEGREES
54'13" EAST ALONG THE WEST. -MARGINAL LINE OF VALLEY VIEW ROAD, A DISTANCE OF
102.89 FEET TO THE POINT OF BEGINNING OF THIS DESCRIPTION; THENCE NORTH 43
DEGREES 07'07" WEST ALONG THE STERLY MARGINAL LINE OF THE
NON-EXCLUSIVE UTILITY EASEMENT -1 USIVE ACCESS EASEMENT FOR TRACTS 1, 2
AND 3 OF SKAGIT COUNTY SHORT PLa% MG. 128-78, ENTITLED "VALLEY VIEW ESTATES
DIVISION NO. III", RECORDED IN VOLUME 3 OF SHORT PLATS, PAGCE 49, AS APFROVED
DECEMBER 8, 1978, A DISTANCE OF 49,26 FEET:; THENCE NORTH 21 DEGREES 06'12
WEST ALONG SAID EASEMENT'S SOUTHWESTERLY LINE A DISTANCE OF 101.25
FEET; THENCE NORTH 60 DEGREES 19'19" EAST A“DISTANCE OF 85.88 FEET; THENCE
SOUTH B9 DEGREES 23'55" EAST TO THE WEST ‘MARGIMAL LINE OF SAID VALLEY VIEW
ROAD A DISTANCE OF 100.42 FEET; THENCE SQUTE- REES 54'28 " WEST ALONG
SAID WEST MARGINAL LINE A DISTANCE OF 71.f TO.THE POINT OF CURVATURE OF
A CURVE TO THE LEFT HAVING A RADIUS OF 88.47 FEET: THENCE ALONG SAID CURVE
THROUGH A CENTRAL ANGLE OF 50 DEGREES 00'15" AND AN ARC LENGTH OF 77.21 FEET
TO ITS POINT OF TANGENCY; THENCE SOUTH 05 DEGREES. " WEST ALONG SAID WEST
MARGINAL LINE A DISTANCE OF 67.79 FEET TO THE POINT GIMNING OF THIS
DESCRIPTION; , AR
EXCEPT THAT PORTION OF LOT 3 OF SAID SHORT PLAT, DESCRIBED"
BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 3; THENCE-HORT DEGREES
40'41” WEST ALONG THE WEST LINE OF SAID LOT 3 A DISTANUE O .04 FEET;
THENCE SOUTH 89 DEGREES 23'55" EAST TO THE WEST MARGINAL /LINE OF .THE
Continued on page: 110 :

FOLLOWS:

LOAN#: 8024587001



Property Address:
7554 VALLEY VIEW RD D
SEDRO WOOLLEY, WA 98284-8112

FEET:; THENCE
MARGINAL LINE
A DISTANCE OF
TRACT 1 OF SKAGIT“OUNTY SHORT PLAT NO. 128-78 ENTITLED 'VALLEY VIEW ESTATES
DIVISION NO. III' OVED DECEMBER 8, 1978, RECORDED IN VOLUME 3 OF
SHORT PLATS, PAGE . SECTION 9, TOWNSHIP 35 NORTH, RANGE 4 EAST, W.M.

BY FEE SIMPLE DEED FEOM DE SCHE BANK NATIONAL TRUST COMPANY, AS INDENTURE
TRUSTEE, FOR NEW CEN‘I’WB&'H QUITY LOAN TRUST 2005-4 AS SET FORTH IN DEED

DOC # 201207060133, Dmmi) /2012 AND RECORDED 07/06/2012, SKAGIT COUNTY
RECORDS, STATE OF WASHING

LOAN #: BO24587001



| OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER

“THIS OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER is made this 26th of August
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
or, Security Deed (the “Security Instrument™ of the same date given by the undersigned

") to securc Bomrower's Home Equity Line Truth-in-Lending and Agreement to Navy Federal
{“Lender™) covering the Property described in the Security Instrument and located at:

vIEW RD, SEDRO WOOLLEY, WA 98284-8112
' [Property Address]

'WENANTS. In addition to the covenants and agreements made in the Security
nder further covenant and agree as follows:

CONVERT TO A FIXED EQUITY LOAN
ity Truth-in-Lending and Agreement provides for the option for Borrower
e equity loan as follows:

rhth-m -Lending and Agreement. However, unless Borrower is in
dendum will not permit it, Borrower has the option to convert
Jne to the rate and terms of a Fixed Equity Loan. Certain
met prior to exercising the Option to Convert. Those

"ver must give the Lender notice that they want to

must pay the Lendera conversion
give the Lender any documents (ke

time the Option to Convert is
to Convert, the Lender will
t would be sufficient to repay
upon the conversion in full on

based on the loans original loen-ts
exercised. 1ipon Borrower exercisi
calculate the amount of the month
the unpaid principal Borrower is expect
the Maturity Date at the new fixed inferesta
The result of this calculation will be the
payment. Beginning the Borrower's first
Convert has been exercised; Borrower will py

payment until the Matrity Date.

Bomrower's monthly
t aﬂer the Option to
it as the monthly

MODIFICATION AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conta
to Convert to a Fixcd Equity Loan Rider.

BENSON J STILES T#A DSTILES

DOC #: 690802 LOAN# 8024587001



Doc #800122

Loan No. 8024587001

Escrow Rider

tS made this _ 26th day of August 2015, and is incorporated into
. % amend and supplement the Morigage, Deed of Trust or Security Deed (the

"Security Instrunteft™) of the same date given by the undersigned ("Grantor/Mortgagor") to secure the

Borrower's Home ty Line Truth-in-Lending and Agreement to Navy Federal Credit Union ("Lender”)

7554 VALLEY VIEW RD;"SEDRQO WOOLLEY, WA 98284-8112
e [Property Address]

and more specifically de ttached legal description to the Security Instrument,

COVENANTS

Grantor/Mortgager and Lender

replace or be in conflict with any other P visighs in the Security Instrument on the same or similar item
but shall be in addition to and dlarify such provi ;

rity over the Security Instrument
he obligation secured by the lien in a

manner acceptable to Lender but only so long as Gran er!
contests the llen in good faith by, or defends against enforce

which that notice is
given, Grantor/Mortgagor shall satisfy the lien or take one or more of #forth above in this

Section entitled Ciaims Against Title.

Lender may require Grantor/Mortgagor to pay a one-time charge for a real e
reporting service used by Lender in connection with this Loan.

Insurance. If Grantor/Mortgagor fails to maintain any of the coverages described i
Instrument, Lender may, at Lender’s option and Grantor/Mortgagor's expense, obtain i
coverage to protect Lender's rights in the Property according to the terms of the Security Instrust

Loan No:30245870



under no obligation to purchase any particular type or amount of coverage. Therefore, such
' shall cover Lender, but may or may not protect Grantor/Mortgagor, Grantor/Mortgagor's equity
aerty. or the contents of the Property, against any risk, hazard or liability and might provide

gor previously had in place or could have obtained themselves. Any amounts disbursed
’hls section entitled Insurance shall become addmonal debt of Grantor/Mortgagor

ny repair and restoration period, Lender shall have the right to hold such
lshas had an opportunity to inspect such Property to ensure the work has
sfaction, provided that such mspectron shall be undertaken promptly.

is not economically feasible or Len
appliad to the sums secured by the' Swgu
paid to Grantor/Mortgagor. Such insu
or Security Instrument.

‘would be lessened, the insurance proceeds shall be
rument, whether or not then due, with the excess, if any,
P ooeﬁfi’s shall be applied in the order provided for in the Note

If Grantor/Mortgagor abandons the Property, Gender may file, negotiate and settle any available
insurance claim and related matters in Lende’l",‘ zole discretien. If Grantor/Mortgagor does not respond
within 30 days to a notice from Lender that the insurance.¢ has offered to settle a claim, then Lender
may negotiate and ssttle the claim. The 30-day period wili begin 'when the notice is given. In either
event, or if Lender acquires the Property or otherwise, GrantorfMertgagor hereby assigns to Lender (a)
Grantor/Mortgagor’s rights to any insurance proceedsin‘a i.not to exceed the amounts unpaid

right to any refund of unearned premiums paid by Grantor/Maitgagor)
covering the Praperty, insofar as such rights are applicable to the cove

Agency in connection with the review of any flood zone determination resulting:
Grantor/Mortgagor.

Doc #800122 Loan No:B022547007



Doc #800122

within 30 days of a-
occurrence of a :

exercises Lender's right
be established as set fort

and all insurance required by Lende ding but not limited to hazard property insurance, flood
insurance, as applicable. These items'arescalledEscrow Items.” At any time during the term of the
Loan, Lender may require that Homeowhes's osrCerfimunity Association Dues, Fees, and Assessments, if
any, b& escrowed by Grantor/Mortgagor, suth dues, fees, and assessments shall be an Escrow Itemn.
The amount Grantor/Mortgagor pays to Lender for the Escrow Items will be referred to as the "Funds”.
Grantor/Mortgagor shall promptly furnish to Lefider all notices of amounts to be paid under this Section.
Lender may, at any time, collect and hold Funds in an a a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) nét 19 exceed the maximum amount a lender may
require for a federally reiated mortgage loan undér RESPA, as amended. Lender may estimate the
amount of Funds due on the basis of current data ' able estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicabie-L. j

to pay to Lender any such amount.

Grantor/Mortgagor shall make the payment of the Funds for:the F
Payments are normally due under the Note, until the Note is® pa&e&
Grantor/Mortgagor shall pay those amounts to Lender unless Lend=

5 on the day that Pericdic
2 the credit line rs closed

The Funds shall be held in an institution whose deposits are insured by a
or entity (including Lender, if Lender is an institution whose depaosiis are
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iterns

analyzing the escrow account, of verifying the Escrow ltems, unless Lender
interest on the Funds and Applicable Law permits Lender to make such a charge
is made in writing or Applicable Law requires interest toc be paid on the Funds, i,eneer
required to pay Grantor/Mortgagor any interest or eaming on the Funds. Lend
Grantor/Mortgagor, without charge, an annual accounting of the Funds as required by RESF
include all additions to and deductions from the Funds as wel! as the reason for each deductio



BY SIGNING BELOW, Grantor/Mortgagor a
ESCROW RIDER.

Z

ts aid-ggrees to the terms and provisions contained in this

BENSON J STILES
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