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REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

ANY OPTIONAL PROVISI

'TALED BY ALL PERSONS SIGNING THIS CONTRACT--
WHETHER INDIVIDUALLY O

OFFICER OR AGENT - IS NOT A PART OF THIS CONTRACT.

Sep t. 1, 2015

"Seller” and Billy Colburn as "Purchaser.”

1. PARTIES AND DATE. This Contract is

between Mervyn Peterson and Delia Pet

O on

2. SALE AND LEGAL DESCRIPTION. Seller agfees to se '
Seller the following described real estate in Skagit CouptV, Sfaté,

haser and Purchaser agrees to purchase from
Washington:

The East 100 feet of the West 210 feet of that po
Township 35 North, Range 10 East of the Willametie-Me
way.

Half of Governnment Lot 1, Section 12,
North of the State Highway right of

Situated in Skagit County, Washington
SKAGIT COUNTY WASHINGTON
L ESTATE EXOISE TAX
0s/5 3052

Assessor’s Property Tax Parcel No. P45117-351012-0-017-0004
No part of the purchase price is attributed to personal property.

3. (a) PRICE. Purchaser aprees to pay: $80,000.00 Total Price.
Less $15,000.00 Down Payment.
Results in $65,000.00 Amount Financed by Seller.

ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDEND
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YMENT OF AMOUNT FINANCED BY SELLER.
ser agrees to pay the sum of $65,000.00 as follows:

.00 or more on or before the 1st day of September, 2015,

e more on or before the 1st day of October, 2015.

5. $1,500.00 o
interest,

NOTWITHSTAND

VE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS
DUE IN FULL NOT :

2D 15

firse nterest and then to mc1pal ayments shall be made at

Payments are agphed
mcut\ 2§ For such other place as

/94t9

the Seller may hercatter indicé

OTHER ENCUMBRANCES AGAINS: #»PROPERTY. The property is subject to encumbrances
including the following listed tenancies, edserients, restrictions, and teservations in addition to the obligations
assumed by Purchaser and the obligations beingpaid by Seller;

ANY ADDITIONAL NON-MONETARY ENCU B HNCESARE INCLUDED IN ADDENDUM

FULFILLMENT DEED. Upon payment of all am
Statutory Warranty Deed in fulfillment of this Contract
apply to any encumbrances assumed by Purchaser or to defe
Contract by, through, or under persons other than the Seller h
shall be included in the fulfillment deed.

1, Seller agrees to deliver to Purchaser a
of warranty in said deed shall not
sing subsequent to the date of this
onal property included in the sale

LATE CHARGES. If any payment on the purchase price is not made 0) days afier the date it is
due, Purchaser agrees to pay a late charge equal to 5% of the amount of such t. Such late payment
charge shall be in addition to all other remedies available 1o Selle ounts received from
Purchaser after such late charges are due shall be applied to the late charg;

NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants ntry isito this Contract will
not cause in any prior encumbrance (a) a breach, (b) accelerated payments, or*(e)-afi i e
unless (a), (b), or (c) has been consented to by Purchaser in writing.

POSSESSION. Purchaser is entitled to possession of the property from and after the da
, whichever is later, subject to any ten;

paragraph 4.

TAXES, ASSESSMENTS, AND UTILITY LIENS. Purchaser agrees to pay by the date duea
assessments becoming a lien against the property after the date of this Contract. Purchaser may i g0
contest any such taxes or assessments so long as no forfeiture or sale of the property is threatened as th,
of such contest. Purchaser agrees to pay when due any utility charges which may become liens supenm‘ t
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11

12.

13.

14,

I5.

16.

Purchaser. Purchaser

their condition before finsurance proceeds are sufficient to pay the contract price for restoration or if
the Purchaser deposits-ifi estrow i deficiency with instructions to apply the funds on the restoration contract
the property shall be rest; e underlying encumbrances provide otherwise. Otherwise the amount

‘Lbe apphed upon any amounts due hereunder in such order as Seller
shall determine, In the evént, [
to Seller,

NONPAYMENT OF TAXES, INSLIR
to pay taxes or assessments, insurance
under this Contract, Seller may pay suc|
a late charge of 5% of the amount thereof
such payment.

AND UTILITIES CONSTITUTING LIENS. If Purchaser fails
ums, eiutility charges constituting liens prior to Seller's interest
chaser shall forthwith pay Seller the amount thereof plus
48 aniy costs and attorney's fees incurred in connection with making

CONDITION OF PROPERTY. Purchaser accepts the pr
Seller, his/her agents, and subagents have made ng
condition of the property or the uses to which it may:
maintain the property in such condition as complies wi

its present condition and acknowledges that
sentation or warranty concerning the physical
t othgr than as set forth herein. Purchaser agrees to

RISK OF LOSS. Purchaser shall bear the risk of loss for desin
such loss shall not relieve Purchaser from any of Purchaser's obligati s pursuant to this Contract.

WASTE. Purchaser shall keep the property in good repair an
damage to or destruction of the property. Purchaser shalt not remo
consent of Seller.

or suffer waste or willful
timber without the written

AGRICULTURAL USE. If this propetty is to be used principally for agri
conduct farm and livestock operations in accordance with good husbandry p
action is instituted, Purchaser consents to Seller's entry on the premises t
conserve soil, crops, trees, and livestock.

and removal of improvements, negotiate a contract to substantially restore the premised te
before the removal. If the condemnation proceeds are sufficient to pay the contract price fo
the Purchaser deposits in escrow any deficiency with instructions to apply the funds on the re
the property shall be restored unless underlying encumbrances provide otherwise. Otherwise, p
award shali be applied in payment of the balance due on the purchase price, as Seller may direct.
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18.

19.

20.

2L

22,

EEAULT. If the Purchaser fails to observe or perform any term, covenant, or condition of this Contract,

Purchasef’s
shall beloﬂ_

(d) Purchaser written notice demanding payment of said delinquencies and
of the amount of such delinquent payments and payment of Seller's
custs.ingurred for services in preparing and sending such Notice and stating
ce is not received within 30 days after the date said Notice is either
the Purchaser or personally delivered to the Purchaser, the entire
me immediately due and payable. Seller may thereupon
terest, late charge, and reasonable attormey's fees and costs.

s Contract as a mortgage, in which event Purchaser may be liable

1,

reasonable attorney's
that if payment pursuds
deposited in the mail addresse:
balance owing, including |
institute suit for payment of st

(e) Judicial Foreclosure. Sue to forecl
for a deficiency.

RECEIVER. If Seller has instituted any edings specified in Paragraph 20 and Purchaser is receiving
rental or other income from the property, Pur aser agrees that the appointment of a receiver for the property is
necessary to protect Seller's interest,

PURCHASER'S REMEDY FOR SELLER'S DEF.
covenant, or condition of this Contract, Purchaser may, afer”

er fails to observe or perform any term,
itten notice to Seller, institate suit for

e of the other party's obligations
hereunder shall not be construed as a waiver of strict perforfia reafter of all of the other party's
obligations hereunder and shall not prejudice any remedies as prov il

ATTORNEY'S FEES AND COSTS. In the event of any breach of thi
breach agrees to pay reasonable attorney's fees and costs, includin e of notices and title
searches, incurred by the other party. The prevailing party in any suit ins {i5ing out of this Contract and
in any forfeiture proceedings arising out of this Contract shall be entitled to ceive I ble attorney's fees
and costs incurred in such suit or proceedings.

arty responsible for the

NOTICES. Notices shall be either personaliy served or shall be sent certified mail, r
by regular first class mail to Purchaser at

and to the Seller at é/‘itl? SK 2 Vi

or such other addresses as either party may specify in writing to the other party. Notices shall b
when served or mailed. Notice to Seller shall also be sent to any institution receiving paynmi
Contract.
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IME.FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this

J GESSORS AND ASSIGNS. Subject to any restrictions against assignment, the provisions of this Contract
¢zl be bindin

ION -- DUE ON SALE. If Purchaser, without written consent of Seller, (a) conveys, (b)
signs, (g} contracts to convey, sell, lease or assign, (f) grants an option to buy the
forfeiture or foreclosure or trustee or sheriffs sale of any of the Purchaser's interest in

property, 4g) perini
the property or t
the purchase pri e, the entire balance of the purchase price due and payable. If one or more of the
entities comprising the Purciiaser is a corporation, any transfer or successive transfers in the nature of items (a)
through (g) above of it peore of the outstanding capital stock shall enable Seller to take the above action.
A lease of less than inglading options for renewals), a transfer to a spouse or child of Purchaser, a

that the provisions of this’
the transferee.

SELLER ITIALS: X, PURCHASER
\i\d \\sum
J

27. ENTIRE AGREEMENT. This Contract constitutes the'entire agreement of the parties and supersedes all prior
agreements and understandings, written or oral. This Co ‘
Seller and Purchaser.

IN WITNESS WHEREOF the parties have signed and sealed this Contr d,vear first above written,

SELLER

Lnsore — ﬁ A\ 3‘
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STATE OF WASHINGTON

Ny y Nory name printed or typed:
..'.'.‘? 0" ) \\\\;\m. » "’,”-‘ otary Public in and for the State of
= d"ge:\on q;:s::'l,, ”,} Residing at _
H .5“5' O % 2 pointment expires: & — ? ~-75
; ?’.U - % > 'é
‘?; m?'%, "Ua\..\o :.-5!9 =
% 60905 5

/,
STATE 88,
LIS
COUNTY OF SKAGIT
I certify that I know or have satisfactory evidence that.
and said person(s) acknowledged that he signed this instruzpen

is the person(s) who appeared before me,
ledged it to be his free and voluntary

act for the uses and purposes mentioned in this instrument.

S-28 -5 ,j
T a,«...:(
Notary name printed or typ.

AWNALLY .
u“:}\ ""il’ Notary Public in and for the'

L. g, 't
> Residing at
My appointment expires: & —

Dated:
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