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SSIGNMENT OF RENTS

\/ Additional on page

Land Title and Eecropy

Reference # (if appl
Grantor(s): ¢
1. SKAGIT RIVER, MAPLE

Grantee(s)

1. Skagit Bank
Legal Description: A ptn Of N 1/2.QF /4 & Of NW 1/4 OF SE 1/4 & OFf § 1/2 OF NW 1/4
& Of SW 1/4 Of NE 1/4, 13-35-5 E
Additional on page Schedule "A-1"

Assessor's Tax Parcel ID#: 350513 0004 (P38954), 350513-1-007-0109 (P38997),
350513-2-003-0101  (P39009), 3%0%13-3-002-0001 (P39013), 350513-3-004-0009
{P39016), 350513-3-005-0008 (P3901

THIS ASSIGNMENT OF RENTS dated Septembsi ¥, 26 3, is made and executed between
SKAGIT RIVER MAPLE LLC, a Washington Limitect Liabilit mpany, whose address is 38511
SR 20, CONCRETE, WA 98237-9463 (referred ta belo Grantor”) and Skagit Bank, whose
mailing address is 301 E. Fairhaven Ave, P O Béx uilington, WA 98233 (referred to
betow as “Lender"). .
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ASSIGNMENT OF RENTS
(Continued) Page 3

will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
578, ay‘m By Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
ki€ orixdémand; (B} be added to the balance of the Note and be apporticned among and be payable with any
&nts to become due during either (1} the term of any applicable insurance policy; or (2) the
the Note; or {C) be freated as a balloon payment which will be due and payable at the Note's
ignment also will secure payment of these amounts. Such right shall be in addition 1o all other rights
higf,

ment or in any of the Relaled Documents or to comply with or to perform any term,
ition contained in any other agreement between Lender and Grantor.

Environmental Defaul
condition contained in isdnmental agreement executed in connection with the Property.

int or the Related Documents is false or misleading in any material respect,
ed or becomes false or misleading at any time thereafter.

Defective Collateralization
(including failure of any ¢
for any reason.

Creditor or Forfeiture Proceedings. ™ -l _ment of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any: they methog, by any creditor of Grantor or by any governmental agency
against the Rents or any property securi e Ing ‘bt #dness. This includes a garnishment of any of Grantor's
accourts, including deposit accounts, with Lend owever, this Event of Default shall not apply if there is a
goad faith dispute by Grantor as to the valj redsonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lenﬂe dvritten notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the” itor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate res rvig or bond for the dispute.

Property Damage or Loss. The Property is lost, stofen, subslant'

damaged, sold, or borrowed against.

with respect to any Guarantor of any of the

Events Affecting Guarantor. Any of the precedfng events st
4 kes or disputes the validity of, or liability

Indebtedness or any Guarantor dies or becomes mcnmp e
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs s ffinancial condition, or Lender believes the
prospect of payment or performance of the Indebtednes

Insecurity. Lender in good faith believes itself insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any E
may exercise any one or more of the following rights and remedies, i

and at any time thereafter, Lender
iy other rights or remedies provided

by law:
Accelerats Indebtedness. Lender shall have the right at its option with netice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepaymnt antor would be required to
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, t tdke posieésion of the Property and
collect the Rents, including amounts past due and unpaid, and apply the.ng over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall i i hts provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents. ars
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instru
the name of Grantor and to negotiate the same and collect the proceeds. Pay

not any proper grounds for the demand existed. Lender may exercise its rights
persan, by agent, cr through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take passession any part of
the Property, with the power to protect and preserve the Property, o operate the Prépaity pric or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, ove }
the receivarship, against the Indebtedness. The receiver may serve without bond if pe
right to the appointment of a receiver shall exist whether or not the apparent value of th;
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a per
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any othes
an election to make expenditures or to take action to perform an obligation of Grantor under this Assig
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedi

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Ag;
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by lgiv,
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection:af i
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall be
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph includg
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's lagal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceeding
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ASSIGNMENT OF RENTS
(Continued) Page 5

The word "Guaranty means the guaranty from Guarantor to Lender, including without limitation a

#. The word "indebtedness” means all principal, interest, and other amounts, cosis and expenses
payable ar the Mote or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
charge Grantor‘s obltgauons of expenses incurred by Lender to enforce Grantor's obligations under

te" means the promissory note dated September 1, 2015, in the original principal
90 00 from Grantor to Lender together W|th all renewals of, extensions of, modifications

Property. The wsir raperty” means all of Grantor's right, title and interest in and to all the Property as
describad in the"A =iy section of this Assignment.

Related D

f Grantor's present and future rights, title and interest in, 1o and under any
cluding, without limitation, all rents, revenue, income, issues, royalties,
curity deposits, advance rentals, profits and proceeds from the Property,
2d or to be derived from such leases of every kind and nature, whether due
t limitation Grantor's right to enforce such leases and to receive and collect payment

and all present and“fut
bonuses, accounts receivab!
and other payments and behefits ded
now or later, including wi
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES $AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON SEPTEMBER 1, 2015

GRANTOR:

SKAGIT RIVER MAPLE LLC

LIMITED LIABILITY COMP; KNOWLEDGMENT

STATE OF DAPJU/P- ‘7{""\)

COUNTY omé‘bm\)
On this A‘/‘f’k day of\i&p"ﬁ Izl M

Notary Public, personally appeared STEPHEN L MCMINN, President of PAC
SKAGIT RIVER MAPLE LLC, and personally known to me or proved to me oh
member or designated agent of the limited liability company that execu
acknowledgedl the Assignment to be the free and voluntary act and deed of the®

Biefore me, the undersigned
M TONEWOODS INC, Member of
asis of & gsfactory avidence to be a

By\/ %

Notary Publ{: in and for the State of “~

LaserPro, Ver. 15.2.10.002 Copr.



SCHEDULE m"A-1T"

of the Southwest %4 of Section 13, Township 35 North, Range 5 East, W.M.

yiity of Skagit, State of Washington.

The North %4 of the’
Range 5 East, W.M,
Beginning at the Noptiy
thence West 720+f¢et;

thence South 100 feet;
thence East 1,320 feet;
thence North 100 feet;:
thence West 600 feet to

gst 650 feet of the Northeast ' of the Southwest ' of Section 13, Township 35 North,
HET that portion lying within the following described premises:
oiner of the Southwest %;

EXCEPT road.
Situate in the County of Skagit, Staté of Washington.
PARCEL "C":

That portion of the Northeast ' of the $6

est Yad the Northwest % of the Southeast % of Section 13,
Township 35 North, Range 5 East, W.M.;

s follows:
Beginning at the Northeast corner of the So4 est % of Section 13;
thence West 720 feet;

thence South 100 feet;
thence East 1320 feet;
thence North 100 feet;
thence West 600 feet to the point of beginning.

Situate in the County of Skagit, State of Washington.
PARCEL "D

That portion of the Northwest ' of Section 13, Township 35 Nmﬁ;ﬁm
Great Northern Railway right of way.

5 East, W.M., lying South of the

Situate in the County of Skagit, State of Washington.
P CEL "E fl:

That portion of the Southwest % of the Northeast !4 of Section 13, Townshi /
lying South of the Great Northern Railway right of way and West of the East lirie of
Railway Company's Trestle No. 37, extended South.
EXCEPTING from Parcels "A" and "B", that portion lying within the County road )

Situate in the County of Skagit, State of Washingfcon.



