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OTITLE ¢ 200252/ 2—
DATE: September
Reference # (if applicablé}:

Grantor{s):
1. Studebaker, Thorg

Additional on page

~ Thicago Title hat pleced this
documaenl for recording as 4 B
cusiomer courtesy and aiuiuis 10
liakikty for i BCCUTACY Ui vallBlY

Grantee(s)
1. PEOPLES BANK
2. Chicago Title insurance ¢

Legal Description: LOTS 1 AND 2,
1,2,3, 4, 5,6, 7, AND N 20 FEET OF
THE TOWN OF BURLINGTON

K 134, "FIRST ADDITICN TO BURLINGTON" & LOTS
T 8, BLOCK 7, "PLAT OF KNUTZEN'S ADDITION TO

Additional on page 9
Assessor's Tax Parcel ID#: 4089-007-007-004°8:407 7-134-002-0005

THIS DEED OF TRUST is dated September 3, 2045: mas K. Studebaker, a married
man, as his separate property, whose address is 32 mish Rd, Sedro Wooliey, WA
98284 ("Grantor"); PEOPLES BANK, whose mailing address is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred. 40 below sometimes as "Lender”
and sometimes as "Beneficiary”); and Chicago Title Igsis . Whose malling address Is
839 S. Burlington Bivd, Burlington, WA 98233 (referred b rustee™).
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ONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trusiee in trust with power of sale, right

d fixtures, all sasements, rights of way, and appurtenances; all water, water rights and ditch rights
in utilities with ditch or irgation rights); and all other rights, royaities, and profits relating to the real
hout limitation ali minerals, oll, gas, geothermal and similar matters, (the "Real Property™)

address is commonly known as 624, 632, 654, 676 S Spruce St,
.The Real Property tax identification number is 4089-007-007-004 &

Grantor hereby assigns as”secufite-to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
ignment is recorded in accordance with RCW 65.08.070; the lien created by this
c!ﬁ@;r::;gerfeded and choate upon the recording of this Deed of Trust. Lender grants to

all or part of the Indabtedness. In addition, Grantor grants to Lender a
the Personal Property and Rents.

Possesslon and Use. Until the eccurresicg of arf Eye t of Default, Grantor may (1} remain in possession and
control of the Property; (2) use, opers) ge the Property; and (3) collect the Rents from the Properly
(this privilege is a license from Lender ti Giantir automatically revoked upon default). The following provisions
relate to the use of the Property or to othér | tations on the Property. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Properly in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to pl‘aserve its valu

Nuisance, Waste. Grantor shall not cause, conduct or
stripping of or waste on or to the Property or any porkin
foregeing, Grantor will not remove, or grant to any offiec;party th
oil and gas), coal, clay, scorig, soil, gravel or rock prod with

y nuisance nor commit, permit, or suffer any

perty. Without limiting the generality of the

ht to remove, any timber, minerals {including
nder's prior written consent.

ny Improvements from the Real Property
f*any Improvements, Lender may require
yovements with Improvements of at feast

Removal of Improvements. Grantor shall not demoli
without Lendsr's prior written consent. As a condition té-the«ig
Grantor to make arrangements satisfactory to Lender to replace g

equal value.
Lender's Right to Enter. Lender and Lendar's agents and représeintatives may enter upon the Real Property at all

reasonable times to attend to Lender's interests and to insp: : Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust. -

Compliance with Govermmental Requirements. Grantor shall E nd shall promptly cause
compliance by all agents, tenants or other persons or entities of every soever who rent, lgase or
otherwise use or occupy the Property in any manner, with all laws, ordm tes, an regulatrons, now or hereaﬂer

long as Grantor has
ender's interests in the
bond, reasonably

notified Lender in writing pricr to doing so and so long as, in Lender's ‘Sole-Opip
Property are not jeopardized. Lender may require Grantor to post adequate se:
satisfactory to Lender, to protect Lender's interest.

acts, in addltlon to those acts set forth above in this section, which from the char
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immedigie
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the'N

avidencing the Indebtedness and impose such other conditions as Lender deems appropriate,
without Lender's prior written consent, of all or any part of the Real Property or any interast i

othar mathod of conveyance of an interes,t in the Real Property. However, this option shali not be exen
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part
Trust:

charges (rncludlng water and sewer), fines and impositions levied against or on account of the Property
pay when due all claims for work done on or for services rendered or material furnished to the Property. ran
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deedio’
Trust, excepl for the lien of laxes and assessments not due, except for the Existing Indebtedness referre

below, and except as otherwise provided in this Deed of Trust. )
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Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
over the obligation to pay, so long as Lender's Interest In the Property is not jeopardized. If a lien arises or
a result of nonpayment, Granter shall within fitean (15) days after the lien arises or, if a lien is filed,
en (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by

In any contest, Grantor shall defend itseilf and Lender and shall
any* & Varse judgment before enforoement against the Property, Grantor shall name Lender as an additional
; surety bond furmished in the contest proceedings.

t. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
hail authorize the appropriate governmental official to deliver to Lender at any time a written
. and assessments against the Property.

rantor shall notify Lender at least fifteen (15) days before any work is commenced, any
any matertals are supplied to the Property, if any mechanic’s lien, materiaimen’s lien, or
on account of the work, services, or materials. Grantor will upon reguest of Lender
‘assurances satisfactory to Lender that Grantor can and will pay the cost of such
mprovements

PROPERTY DAMAGE INSY The following provisions relating to insuring the Property are a part of this Deed of
Trust. ;

Maintenance of Irsira hall procure and maintain policies of fire insurance with standard extended
e basls for the full msurable value covering all lmprovements on tha Real

clause in favor of Len
coverage amounts as i
i ofally, Grantor shall maintain such other insurance, including but not limited to
rd bofler insurance, as Lender may reasonably require. Policies shall be written in
beisis reasqngbiy acceptable to Lender and |ssued by a company or compames

hazard, business interruption,
form, amounts, coverages a

cancelled or diminished without thrty" (30) days prior writter notice to Lender. Each insurance policy also
shall include an endorsement providi vt goverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other;persons The Real Property is or will be located in an area designated by
the Administrator of the Federal Emergsngy May: ent Agency as a special fliood hazard area. Grantor agrees to
obtain and maintain Federal Flood Insurgnce f gdeilable, for the full unpaid principal balance of the lean and any
prior liens on the property securing tfie up to the maximum policy limits set under the Natlonal Flood
Insurance Program, or as otherwise requited.fy Lender, and to maintain such Insurance for the term of the loan.

Applicatlon of Proceeds. Grantor shall pro

1 notify Lender of any loss or damage to the Property, Lender may
make proof of loss if Grantor fails to do si within fifteen {15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's'sigction, recely® ‘and retain the proceads of any insurance and apply
the proceeds to the reduction of the Indebtedness, paymant of sany lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply t ;
replace the damaged or destroyed Improvements
satisfactory proof of such expenditure, pay or rel

satisfactory to Lender. Lender shall, upon
from the proceeds for the reasonable cost of
f Trust. Any proceeds which have not been
committed to the repair or restoration of

any proceeds after payment in fult of the Indebtedness, such ds shallibe paid without interest to Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtedness. Durlng the period i ting Indebtedness described below is
i i isi instryment  evidencing such Existing
i Deed of Trust, to the extent
of Ihsurance requirement. If any

rust for division of proceeds

proceeds from the insurance become payable on loss, the provisions |
shall apply only to that portion of the proceeds not payabie to the hold

Grantor's Report on Insurance. Upon request of Lender, however not i
to Lender a report on each existing policy of insurance showing: (1) 3
insured; {3) the amount of the policy; (4) the property insured, the tian’c
property, and the manner of determining that value; and (5) the expiration date,

. Grantor shall, upon
e replacement cost
of the Property.

LENDER'S EXPENDITURES.

If any action or proceedlng is commenoed that would mal

required below, or to dlscharge or pay when due any amounts Grantor is required to dischasg
of Trust or any Related Documents, Lender on Grantor's bahalf may (but shall not be obligited
Lender deems appropriate, inciuding but not limited to discharging or paying all taxes,

bear interest at the rate charged under the Mote from the date incurred or paid by Lender to the gate“of rep
Grantor Ali such axpenses will become a part of the Indebtedness and, at Lender's option, wilf:#,

the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturt
Trust also will secure payment of these amounts.  Such right shall be In addition to all other rights a:
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part o
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee si
free and clear of all liens and encumbrances other than those set forth in the Real Properly description or id
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in a
of, and accepted by, Lender in connection with this Deed of Trust, and {b) Grantor has the full right, power, “and
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: ‘of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
titter to ihe Property against the lawful claims of all persons. In the event any action or proceeding is commenced

rantor's expense. Grantor may be the nominal party in such proceeding, but Lerrder shall be entitled to
n Ehe proceeding and to be represented in the proceedlng by counsel of Lender's awn chotce. and

t:ticipatinn.
s. (Grantor warrants that the Property and Grantor's use of the Property complies with all
s, ordinances, and regulations of governmental authorities,

s and Warranties. All representations, warranties, and agreements made by Grantor in
rvive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
effect until such time as Grantor's Indebtedness shall be paid in full.

this Deed of Trust.&h
shall remain in ful f;

llowing provisions concerning Existing Indebtedness are a part of this Deed of Trust:

' such indebledness, any default under the instruments evidencing such indebtedness,
73 -=-‘=‘aiocumenls for such indebtedness.

and to prevent any defpiilt
or any default under

ter into any agreement with the holder of any mortgage, deed of trust, or
shich Bag priority over this Deed of Trust by which that agreement is modified,

ewed w§th ut the prior written consent of Lender. Grantor shall neither request nor
: F such security agreement without the prior written consent of Lender.

CONDEMNATION. The followi tvisi lating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. f any proceedin
Grantor shall promptly take s
may be the nominal party in sug ( Lender shall be entitled to participate in the proceedlng and to be
represented in the proceeding by o wn choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender i
time to permit such participation.

Application of Net Proceeds. If all or an
any proceeding or purchase in lieu of cod
nel proceeds of the award be applied ¥
proceeds of the award shall mean the awar
incurred by Trustee or Lender in connectionw!

IMPOSITION OF TAXES, FEES AND CHARGES
to governmental taxes, fees and charges are a part

tar payment of all reasonable costs, expenses, and atterneys' fees
the condemnation,

Current Taxes, Fees and Charges. Upon request by Lender;
this Deed of Trust and take whatever other action is req
the Real Property. Grantor shall reimburse Lender for:
incurred in recording, perfecting or continuing this<Desd of Tr
documentary stamps, and other charges for recording &r registe

Taxes. The foliowing shall constitute taxes to which
Deed of Trust or upon all or any part of the Indebtednes
Grantor which Grantor is authorized or required to deduct from
of Deed of Trust; (3} a tax on this type of Deed of Trust charg
and (4) & specific tax on all or any portion of the Indebtednes

Grantor. ;

Subsequent Taxes. If any tax to which this section applies is* slbsaguent to the date of this Deed of
Trust, this avent shall have the same effect as an Event of Defatis y exercise any or all of its
available remedies for an Event of Default as provided below unless Gr; 1)} pays the tax befors it
becomes delinquent, or (2) contests the tax as provided above in the Taxgs and L section and deposits with
Lender cash or a sufficient corporate surety bond or other security satish .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisi
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreeme _
constitutes fixtures, and Lender shall have all of the rights of a secured party under f
as amended from time to time.

nder to perfect and continue Lender's lien on
described below, together with all expenses
including without limitation all taxes, fees,
is Deed of Trust.

ias. (1) a specific tax upon this type of
ced of Trust, (2) a specific tax on
e Indebtedness secured by this type
the Lender or the holder of the Note;

Deed of Trust as a

Security Interast. Upon request by Lender, Grantor shall take whatever actior i
and continue Lender's security interest In the Rents and Personal Property. In adéition $§ re
Trust in the real property records, Lender may, at any time and without further aul
executed counterparts, copies or reproductions of this Deed of Trust as a financing s
reimburse Lender for all expenses incurred in perfecting or continuing this security inte
shall not remove, sever or detach the Personal Property from the Property. Upon default,
any Personal Property not affixed to the Property in a manner and at a place reasonably cor
Lender and make it available to Lender within three (3) days after receipt of written demab
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party} from “Which'Inf m
congerning the security interest granted by this Deed of Trust may be obtained {(each as requirad..
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further as$
atforney-in-fact are a part of this Deed of Trust:

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execu
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requasted b
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in sucl :
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, secu
agreements, financing statements, continuation statements, instruments of further assurance, cerlificates, @
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complét

' by kiider to perfect
this Deed of
Grantor, file
Gramor shall
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perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
nts, and (2) the liens and security interests created by this Deed of Trust on the Property, whether now
Jr hereafter acquired by Grantor. Uniess prohibited by law or Lender agrees to the contrary in writing,
ali reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this

. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so
me of Granlor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoinls

imposed upon Giant
reconveyance and sl
file evidencing Lente,

r this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
ecyte and deliver to Grantor sultable statements of termination of any financing statement on
- ‘ri%y interest in the Rents and the Parsonal Property. Any reconveyance fee shall be paid by
Grantor, if parr, ) Eappﬁwble law. The grantee in any reconveyance may be described as the "person or persons
legally entitled e . énd thesrecitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such®h f facts.

EVENTS OF DEFAULT. th following, at Lender's option, shall constitute an Event of Default under this Desd
of Trust:

¥ with any other term, obligation, covenant or condition contained in this
e Related Documents.

ithin the time required by this Deed of Trust to make any payment
essary to prevent filing of or to effect discharge of any lien.

ation or statement made or fumished to Lender by Grantor or on
he Related Documents is false or misleading in any material respect,
s false or misleading at any time thereafter,

‘any of the Related Documents ceases to be in full force and

Dofective Collateralization. This Dees !
1t to create a valid and perfected security interest or lien) at any

effect (including failure of any collater
time and for any reason,

Death or Insolvency. The death of any C-%?a for, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assugnmers fz;;r the benef t of creditors, any type of creditor workout, or the
‘plvency laws by or against Grantor.

re or forfeiture proceedings, whether by judicial
editor of Grantor or by any governmental agency
garnishment of any of Grantor's accounts,

Creditor or Forfeiture Proceedings. Commencﬁemen! of feit
proceeding, self-help, repossession or any other methog
against any property securing the Indebtedness.
including deposit accounts, with Lender. Howev Default shall not apply if there is a good faith
dispute by Grantor as to the validity or raasonablene!; which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice, of-he e forfeiture proceeding and deposits with
Lender monies or a suraty band for the creditor or forfeilre. pid i an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the d

concerning any indebtedness or other obligation of Grantor to

Events Affecting Guarantor. Any of the praceding events oce
or accommodation party of any of the Indebtedness or any gua s
dies or becomes incompetent, or revokes or disputes the validity

Indebtedness.

ny guarantor, endorser, surety,
grety, or accommodation party
under, any Guaranty of the

Adverse Change. A material adverse change occurs in Grantor's or Lender believes the

prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

fault occurs under
such instrument,

Right to Cure. If any default, other than a default in payment, is curable and if Grafiierha
of a breach of the same provision of this Deed of Trust within the preceding twelve (12)
Grantor, after Lender sends written notice to Grantor demanding cure of such default:

t may be cured if
the a%éffault within

reasonable and necessary steps sufficient to produce compliance as soon as reasonably pf%l_g.'

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedlos. Elsction by Lender to pursue any remedy shall not exclude pursuit of any g
an election to make expenditures or to take action to perform an obligation of Grantor under th
after Grantor's failure to perform, shali not affect Lender's right to declare a default and exercise it

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exersis
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by ju
foreclosure, in either case in accordance with and to tha full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights; asd
ramedies of a secured party under the Uniform Commercizl Code,
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{pursuant to Lender's instructions) are part of this Deed of Trust:

er's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by

reof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
o Lender in response to Lender's demand shall satisfy the obligations for which the payments are

a receiver shall exist whether or not the apparent value of the Property exceeds the
jal amount. Employment by Lender shall not disqualify a person from serving as a

Other Remedles. Trust
or available at law or in

Notice of Sale. Lender shaltglve Gr ylis] faasonable notice of the time and placa of any public sale of the Personal
i private sale or other intended disposition of the Personal Property is to be

made, Reaspnable nofice sha £ fice given at least ten (10) days before the time of the sale or disposition,
Any sale of the Personal Prop in conjunction with any sale of the Real Property.
Sale of the Property. To the extént &&“"“Iﬁ“ applicable law, Grantor hereby waives any and all rights to have

the Froperty marshalled. In exerg ts‘and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or semﬂ’at §
public sale on all or any portion of the Projsbriy.

and upon any appeal. Whether or not
reasonable expenses Lender incurs that Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shaﬂ become a part of the Indebtedness payable on demand and shall bear

Iaw, Lender's attorneys’ fees and Lender's iegal
ees and expenses for bankruptcy proceedings
(:ncludmg efforts to modify or vacate any automahc stay o in iigtign), appeals, and any anticipated post-judgment
collection services, the cost of searching records, cbtaimingfitle Faports (including fereclosure raports), surveyors'

Grantor also wil! pay any court costs, in addition to affipther sum vided by law.
Rights of Trustee. Trustee shall have ali of the rights a “Lendear as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following pr&'\*ﬁei ing tothe powers and obligations of Trustee

of law, Trustee shall have the power to
est of Lender and Grantor: (a} join in
tion of sireets or other rights to the
L Property; and  (¢) join in any
nder this Deed of Trust.

nding sale under any other
e shall be a party, unless

Powers of Trustee. In addition to all powers of Trustee arising 4
take the followlng actions with respect to the Property upon the
preparing and filing a map or plat of the Real Property, includitg
public; (b) jein in granling any easement or creating any restrigflof
subordination or other agreemant affecting this Deed of Trust or the'ivs

Chbiigations to Notify. Trustee shall not ba obligated to notify any oth
trust deed or lien, or of any action or proceeding in which Grantor, L
required by applicable law, or unless the action or proceeding is brought

addition to the rights
shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by jud; in either case in

accordance with and to the full extent provided by applicable law.

Successor Trustea. Lender, at Lender's optlon, may from time to time appoint fo any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged By
office of the recorder of Skagit County, State of Washington. The instrument shall*cpnta)
malters required by state law, the names of the original Lender, Trustes, and Grantor, the
Auditor's Flle Number where this Dead of Trust is recorded, and the name and address &
and the instrument shall be executed and acknowledged by Lender or its successors i i
trustee, without conveyance of the Property, shall succeed to all the title, power, and duti
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shal
exclusion of all other provisions for substitution.

to ail other
page or the
essor trustee,

NOTICES. Subject to applicable law, and except for notice required or allowed by law to ba give
any notice required to be given under this Deed of Trust, including without limitation any notice
notice of sale shall be given in writing, and shall be effective when actually deiivered, when actugf
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized avernigh
mailed, when deposited in the Unned Stales mall, as first class, certified or reglstered mail postage prep

any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal
notice to the other parties, specifying that the purpose of the notice is to change the party’s address. Fdf potice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicabie la
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor
notice given by Lender to any Grantor is deemed to be notice given 1o all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:
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ndments. This Deed of Trust, together with any Relaled Documents, constitutes the entire understanding and
ragnt of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment o this
pfiTrust shall be effective unless given in writing and signed by the party or parties sought to be charged or
he aiteration or amendment,

ports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
on request, a certified statement of net operating income received from the Property during Grantor's
ear in such form and detail as Lender shall require. "Net operating income” shall mean all cash
73] Property less all cash expendilures made in connection with the operaticn of the Property.

2 no merger of the interest or estate created by this Deed of Trust with any other interest or
any time held by or for the benefit of Lender in any capacity, without the written consent

No Walver by Lemiér.
waiver is given in wrili

t be deemed to have waived any rights under this Desed of Trust unless such
¥ Lender. Mo delay or omission on the part of Lender in exercising any right
iht or any other right. A waiver by Lender of a provision of this Deed of Trust
‘waiver of Lender's right otherwise to demand strict compliance with that

as to any future transactions. ver the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender | Il not constitute continuing consent to subseqguent instances where
such consent is required and in gl cases nsent may be granted or withheld in the sole discretion of Lender.

Severability. If a court of comgétent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circurtgténce fh_, finding shall not make the offending provision illegal, invalid, or
unsnforceable as to any other circumatanca. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and en : e offending provision cannot be so modified, it shall be
considered deleted from this Deed ; Linless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of th rust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.

this Deed of Trust shall be binding upon ar; ure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested i n Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference o this Deed.of t and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations,, &:Daed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the

counterclaim brough\ by any party against any other pa

Walver of Homestead Exemption. Grantor hereby relesses all i and beneflts of the homestead
exemption laws of the State of Washington as to all indebtedn

DEFINITIONS. The following capitalized words and terms shall h
Trust. Unless spacifically stated to the contrary, all references to}
of the United States of America. Words and terms used in the
Include the singular, as the context may require. Words and termé, risdsd
have the meanings attributed to such terms in the Uniform CommerciahGode”

clude the plural, and the plural shall
fined in this Deed of Trust shall

Borrower. The word "Borrower" means Thomas K. Studebaker and i
the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trus
includes without limitation all assignment and security interest provision&-refati
Rents.

Default. The word "Defaull” means the Default set forth in this Deed of Trust Y irf titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of defa
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness® mean the Indebtedness descri e Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor® means Thomas K. Studebaker.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or coner
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements,
mobile homes affixed on the Real Property, facilities, additions, replacements and other consir
Property.

Indebtedness.

The word "Indebtedness" means ail principal, interest, and other amounts, co

Lender to discharge Grantor's obligations or expenses incumed by Trustee or Lender to enfor‘
obligations under this Dead of Trust, together with interest on such amounts as provided in this Deed of

Lender. The word "Lender" means PEQPLES BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated September 3, 2015, in the original principa
amount of $30,000.00 from Grantoer to Lender, together with all renewals of, extensions of, modifications f,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
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IOTE CONTAINS A VARIABLE INTEREST RATE.

‘Braperty. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
w or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
_th all accessions, parts, and addmons to, all replacements of and all substltutlons for any of such

ords "Real Property” mean the real property, interests and rights, as further described in this

The words "Related Documents” mean all promissory notes, credit agresments, ioan

nd documents, whether now or hereafter existing, executed in gonnection with the
t guaranties and environmental indemnity agreements are not "Related Decuments” and

GRANTOR ACKNOWLET SES HAVING:READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTO

X

Thomas K. Studebaker

(_L--‘..A'AAA“ ‘A'AAAA_-.AA

\ SARA PORTER
ggarv Public, State of Washington
My Commiission Expires
March 16, 2018

vvvvvvvvrrvv',"‘.“,

STATE OF ‘ L&S“(

COUNTY OF g m(/}v

On this day before me, the undersigned Notary Public, personally ap

gl o o

ted Thomas K. Studebaker, personally known to
tdual described in and who executed the Deed
His or Dfree and voluntary act and deed, for

of Trust, and acknowledged that he or she signed the Deg
the uses and purposes therein mentioned.

REQUEST FOR FULL RECONVEYAN

To: , Trustee

The undersigned Is the legal owner and holder of all indebtedness secured by this
requested, upon payment of all sums owing to you, to reconvey without wamanty, t¢
right, title and interest now held by you under the Deed of Trust.

Date: Benefics

, You are hereby
ititled thereto, the

LaserPro, Ver. 15.3.0.044 Copr. D+H USA Corporation 1887, 2015, All Rights #Re
PACFIWINVCFILPL\GOHM FC TR-31946 FR-4



EXHIBI'T A

in this report/policy is situated in the

The land referr
ety of Skagilt, and {3 described ag follows:

State of Wash!

Lote 1 and 2, Black FIRST ADDITION TO BURLINGTON", accoxding
to the plat recarded inVoluma 3 of Plats, page 11, records of
Skagit county, Washingten

d the North 20 feet of Lot 8, Black
E TOWH OF BURLINGTONY,
lume 3 of Plats, page g0,

ALSO Iots 1, 2, 3, 4, 5, 6
7, YPLAD OF KNUTZEN'S ADDTTE
according te the plat requy
records of Skagit County,

TOGETHER WITH the Noxrth 1/2
Block 7 of aaid plat, also dey
South 30 feet of Lot B, Block 778
the Morth 385 feat pf vacated all
a "North-south unnamed 30 foot wi _ L
East 15 faat of eaid North-South urinam
and abutting on the South 15 feet of Le
an vacated per Burlington City ordinan
May 3, 1966 and April 5, 1944, and rur
Flle Nos. 755916 and 755937, respective)

Urninained East-West Streek in

ed, “the NHorth 15 feet of the
Gadid Blak; ALSo TOGETHER WITH
gai lay also raferred to as
{7 /ALSO TOGETHER WITH the
S5treet  abutting on Lot g,
ek 7 of said Plat,
673 and 419, dated
orded under Auditor’s

That portion of Lot 2, Block 134, "FIRST ADDITTON
a3 per plat recorded in Volupme 3 of Plats, pag
Skagit county, Washington AND AV.S0 that portion o
street along the West line of sajd Lot 2, more particu
described as follows: '

!

Beginning at the Southwest corner of zaid Lot 2; thenc
degrees 267057 Eagt along the South line of said rot 2,
of 184.12 feet to the Hesterly right of way lina of the ¥ !
Horthern Railroad; thence North 6 degrees 53724" West along g
right of way lina a distance or 59,04 foet; thence North 83
26'18%" West a distance or 175.88 feet to the East line of =maiy
vacated atreat; thence North 88 ‘degrees 527pgn Hest, a distanc
15.00 feet to the canterline of said vacated street; thence South
degrea 07752% Wast Blony said canterlina a distance of 58,139 faet

of baginning; thence south gg degress 52/08% East a distance ar
15.00 feet to the point of beginning.



