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When reéorded,;
Peoples Bank

Attn: Loan Servi
P.O. Box 23
Lynden , WA 88264 "

Assessor's Parcel o P101743/340432-0-059-0503

Abbreviated Legal Descl P 91-59; Ptn NW 1/4 Of SE 1/4, 32-34-4 EW.M.

[Inciude lot, block and plat or section, township and range]

Full legal description located or _TITLED "EXHIBIT A"

Trustee: Land Title of Skagit €

Title Order No.: 153066-0E
Escrow No.: 153066-OE
LOAN #: 7003722

ine For Recording Data]

_ OF TRUST
Land Title and Escrow :
: [N 1001359-0007003722-8
l S'b O (LD E MERS PHONE #: 1-888-679-6377
DEFINITIONS

and other words are defined in
f words used in this document

Words used in multiple sections of this document are.ds
Sections 3, 11, 13, 18, 20 and 21. Certain rules regawli
are also provided in Section 186,

{A) "Security Instrument” means this document, which is
together with all Riders to this document.

{B) "Borrower” is SUSAN L. PAULSON, AS HER SEP

ust 27, 2015,

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

g under the

Lender is a State Chartered Bank, )
qress is

laws of Washington.
2219 Rimiand Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” 15 Land Title of Skagit County.

nominee for Lender for this loan, and attached a MERS Rider 10 th|5 Securlty Instrument, 10 be uted
Borrower, which further describes the relationship between Lender and MERS, and which is inc pg tedl
into and amends and supplements this Security Instrument,
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LOAN #: 7003722

“Mote” means the promissory note signed by Borrower and dated August 27, 2015.
te states that Borrower owes Lender  SIXTY TWO THOUSAND AND NO/100* ** = =+ * =+
LA R AR EREENEEEREEEEREELEEEEEEEERSEEEEEREEEEEEENEERNNEREEEEEEEEENRERERNEN:,]
13:5. $62,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar
Payments and to pay the debt in full not later than October 1, 2045.

¢ means the property that is described below under the headmg “Transfer of Rights in the

ta, and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The foliowing

_| Condominium Rider [L] Second Home Rider
| Planned Unit Development Rider [ V.A, Rider

(] Biweekly Payment Rider

Registration Systems, Inc. Rider

controlling applicable federal, state and local statutes, regulations,
ordinances and admigiis| and orders {that have the effect of law} as well as all applicable final,
non-appealable judicial opinig

(K) “Community Assocjation Du
other charges that are impcsed on 8
association or similar organization.

(L) “Electronic Funds Traiss]

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

ganytransfer of funds, otherthanatransaction originated by check,
draft, or similar paper instrument,<which is initiated through an electronic terminal, telephoric instrument,
computer, or magnetic tape so ) Oorde struct, or authorize a financial institution to debit or credit an
account. Such term includes, butis petiimited t, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephan e fransfers, and automated clearinghouse transfers.
(M) “Escrow Items"” means those ite t are described in Section 3.
(N) “Miscellaneous Proceeds” means afy compensation, settlement, award of damages, or proceeds
paid by any third party (other than insu eds paid under the coverages described in Section 5)
for; (i} damage to, or destruction of, the #ro| ) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of cond tson or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
(0) "Mortgage Insurance” means insurani
on, the Loan.
(P} "Periodic Payment” means the regurarly scheduls
the Note, plus (i) any amounts under Section 3 of thig’ Se strurment,
(Q) "RESPA"” means the Real Estate Settlement Pfogé :(12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), s they reight be amended from time to time, or any
additional or successor legislation or regulation that gov @sybject matter, As used in this Security
imposed in regard to a "federally
related mortgage loan” even ifthe Loan does notqualify as a “f?degraliy retated morlgage loan” under RESPA.
(R) “Successor in Interest of Borrower means any party that has | ken title to the Property. whether

due for (i} principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This Se

performance of Borrower's covenants and agreements under this 5
this purpose, Borrower irrevocably grants and conveys to Trustee, in trit
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREO
APN #: P101743/340432-0-059-0503
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LOAN #: 7003722
ich,currently has the address of 19686 Smiley Drive, Mount Vernon,
. [Streel] [City]
gton 98274 ("Property Address"):
. [Zip Code)

GETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rtenanges, and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregaing is referred to in this Security Instrument as
Rorower understands and agrees that MERS holds only legat title to the interests granted
curlty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
1's successors and assigns) has the right: to exercise any or all of those interests,
( I|m?tt‘-3d to, the right to foreclose and sell the Property; and to take any action required of
: otimited to, releasing and canceling this Security Instrument.

wy the Property and that the Property is unencumbered, except for encum-
7 arrants and will defend generally the title to the Property against all claims

covenants with Itmrted v
property.

prepayment charges and late
ltems pursuant to Section 3, P

i ‘der the Note. Borrower shall also pay funds for Escrow
nder the Note and this Security Instrument shall be made in

as selected by Lender: {a) cash; (b) m
cashier's check, provided any such chek js dedwn upon an institution whose deposns are insured by a
federal agency, instrumentality, or entity; @r i) Electronic Funds Transfer.

Payments are deemed received by Ler er when received at the location designated in the Note or at
such other location as may be designated by, "ender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial payment if tk
to bring the Loan current. Lender may accept any paymaﬁt ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prgjldié ights to refuse such payment or partial
payments inthe future but Lender is not obligated iply such payments at the time such payments are
&d/due date, then Lender need not pay inter-
nik-Borrower makes payment to bring the
e, Lender shall either apply such
pplied to the outstanding principal
hich Borrower might have now
ts due under the Note and this
his Security Instrument.
in this Section 2, all pay-
. priority: (a} interest due
- Such payments shall

2. Appllcatlon of Payments or Proceeds. Except as otfianwist (i'zés
ments accepted and applied by Lender shall be applied in the followng:3rd
under the Note; (b) principal due under the Note; (c) amounts due u
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any cther amounts due un
to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Pa; m
ficient amount to pay any late charge due, the payment may be applied to the ¢
late charge. If more than one Periodic Payment is outstanding, Lender may:ag)pty T
from Barrawer to the repayment of the Periodic Payments if, and to the extent that, e: ayment can be
paid in full. To the extent that any excess exists after the payment is applied tothafull : gmﬁ“:nt of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntg
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o grifef
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow ltems. Borower shall pay to Lender on the day Periodic Paymefits afe v:fue
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payme
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P{
(©) premlums for any and all insurance required by Lender under Section 5; and (d) Mortg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort age Insuy:
ance premiums in accordance with the provisions of Section 10. These items are called "Escrawtlte
At origination or at any time during the term of the Loan, Lender may require that Community 4

payment received
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LOAN #: 7003722

ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

ents and to provide receipts shall for all purposes be deemed to be a coverant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
ar all Escrow ltems at any time by a notice given in accordance with Section

Borrower shall pay to Lender all Funds, and in such amounts, that are then

£tllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
ified: der RESFA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender sH e the amount of Funds due on the basis of current data and reasonable

estimates of expendl

ris an institution whose deposits are so insured) or in any Federal
 Funds to pay the Escrow Items na later than the time specified

e Funds, Lender shall not be required to pay Borrower
and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

efined under RESPA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as

If there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall noti
Lender the amount necessary to make u
12 monthly payments. If there is a deficien:
shall notify Borrower as required by RESP

i shortage in accordance with RESPA but in no more than
f Funds held in escrow, as defined under RESPA, Lender
d Borrower ghall pay to Lender the amount necessary to

Upon payment in full of all sums secured by this SeclirisgInstrument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
strument, leasehold paymernts or ground

rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay th
Borrower shall promptly discharge any lien which has

v the lien in a manner acceptable
is)] } contests the lien in good faith

by, or defends against enforcement of the lien in, Iegal proceedmgs L

prevent the enforcement of the lien while those proceedings are-pes

are concluded; or (¢} secures from the holder of the lien an agreemen

the lien to this Security Instrument. If Lender determines that any p

which can attain priority over this Security Instrument, Lender may ¢

ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term * _
other hazards including, but not limited to, earthquakes and floods, for which ander gt

eafter erected on
age,” and any

of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shali not be exercised unreasonabl
Borrower to pay, in connectlon W|th this Loan, erther (2) a one-time charge for flood

services and subsequent charges ‘eachtime remappings or similar changes occur WhICh fé
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

if Barrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pur ha;
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LOAN #: 7003722
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
haza:d or liability and might provide greater or lesser coverage than was previously in effect. Borrower

wnowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nsufapee-that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ditipnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.

additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
action of, the Property, such policy shall include a standard mortgage clause and

wower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any msurance“ rozeeds, whether or not the underlying insurance was required by Lender,
shall be applied to rest@ 'tl or.repair of the Property, if the restoration or repair is economically feasible

ensure the work has beee to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Len rse proceeds for the repairs and restoration in a single payment
ts asthe work is completed. Unless an agreement is made in writing or
2 piid on such insurance proceeds, Lender shall not be required to

Applicable Law requires int
pay Borrower any interest or earp
retained by Borrower shall not $e.¢ of the insurance proceeds and shall be the sole obligation Of

oromicatty feasible or Lender’s security would be lessened,

respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢l en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unp&id under the'Nite or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any sé f unearned premiums paid by Borrower)

claim and related matters. if Borrower dbes

repair or restore the Property or to pay
her or not then due.
pertyas Borrower’s principal residence
Il éontinue to occupy the Property as
Borrower's principal residence for at least one year after the flaté of occizpancy, unless Lender otherwise
agrees in writing, which consent shall nct be unreasonably iless extenuating circumstances
exist which are beyond Borrower’s control.
- ;ectuons Borrower shall not
deslroy damage or |mpasr the Property, allow the Property to deteriord
Whether or not Borrower is residing in the Property Borrower shall mai
the Property from deterloraung or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasible, iBorrowe shall promptly repair the
£ grination proceeds are
paid in connection with damage to, or the taking of, the Property. Borrower,sh
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio
Lender or its agent may make reasonable entries upen and inspections
sonable cause, Lender may inspect the interior of the improvements on the Propeg

consent gave materially false, misleading, or inaccurate information or statemenis to
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower’s occupancy of the Property as
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securlt
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insirun
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fg
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LOAN #: 7003722
orgement of a lien which may attain priority over this Security Instrument or to enforce laws or reguiations),
{¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate to protect Lender’s interest in the Property and rights under this Security Instrument, including
tirgrand/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
yIns rument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
Propesfty and/or rights under this Security Instrument, including its secured position in a bankruptcy

gerous conditions, and have utiities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. ltis
rs no liability for not taking any or all actions authorized under this Section 9.

dishéitsed by Lender under this Section 9 shall become additional debt of Borrower

n aleasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
not, without the express written consent of Lender, after or amend the
fee title 1o the Property, the leasehold and the fee title shall not merge

Borrower shal pay the pré
the Mortgage Insurance
that previgusly provided suth
ments toward the premiumsf
coverage substantially equival
equivalent to the cost to Borrow
gage insurer selected by Lender. |

ge Insurance, Borrower shall pay the premiums reqmred to obtaln
@”fg_age Insurance pfewously in effect, at a cost substantially

when the insurance coverage ceased to
a non-refundable loss reserve in lieu of ‘
notwithstanding the fact that the Loan is dltiptalgfy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss rgserve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the amptint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avéilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Morgage Insurapgeslf Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiret e separately designated payments toward
the premiums for Mortgage Insurance, Borrower sh remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable: until Lender's requirement for Mortgage
Insurance ends in accordance with any written agréetent setiween Borrower and Lender providing for
such termination or until termination is required by Appl vefothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in i

Mortgage Insurance reimburses Lender (or any entity thay
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such irisi
enterinto agreements with other parties that share or modify thgirsis
are on terms and conditions that are satisfactory to the mortgdge.i
o these agreements. These agreements may require the morigage |
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser ofthe N ,
other entity, or any affiliate of any of the foregoing, may receive (directiy. L
from {or might be characterized as) a portion of Borrower‘s payments for Mortgaqg‘lnsurance in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreerient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange fora e of e gremi i
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower.hds agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i 25¢ the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow: L

(b) Any such agreements will not affect the rights Borrower has - if an

Note) for certain losses it may
is not & party to the Mortgage Insurance.

force from time to time, and may
losses. These agreements

may include the right to receive certain disclosures, to request and obtain cancellati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andvor
a refund of any Mortgage Insurance premiums that were unearned at the time of su h ane
or termination. g
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ¢ repa:
the Property, if the restoration or repair is economically feasible and Lender’s security is noj, le
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LOAN #: 7003722
ing.such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i“Lender has had an opportunity to inspect such Property to ensure the work has been completed to
dar's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.
al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

than the amouﬁ @T

secured by this Security Instrument immediately before the partial taking,
destrucuon or f&Ss in

e, ufiess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multlplsed by the
following fraction: (a) th
tion, or loss in value;
taking, destruction, or4os

‘ Ny balance shall be paid to Borrower.
Inthe event of a partial t

fruction, or loss in value of the Property in which the fair market value

and Lender otherwise agreé:i
by this Security Instrument w

If the Property is abandone if, after notice by Lender t0 Borrower that the Opposing
Party (as defined in the next se f make an award to settle a claim for damages, Borrower
fails to respond [y Lender within 39 day he date the notice is given, Lender is authorized to collect

by this Security Instrument, whether or fio¥ then.dug. “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t “against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a¢l
Lender’s judgment, could result in forfeitu

8, by causing the action or proceeding (o be
dismissed with a ruling that in Lender's Judgment presiuges farfeiture of the Property or other material
impairment of Lender’s interest in the Property or 1 i
any award or claim for damages that are attributabl
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By LenderNgt a Waiver. Extension of the time for pay-
ment or modification of amomzatlon of the sums secured by this Securify instrument granted by Lender to
lease the liability of Borrower or
nce proceedings against any

Successor in Interest of Borrower or to refuse to extend time forpay
of the sums secured by this Security Instrument by reason of any derfapd made.
or any Successors in Interest of Borrower. Any forbearance by Lenger rising any right or remedy
including, without limitation, Lender’s acceptance of payments from third perstns, entities or Successors
in Interest of Borrower or in amounts less than the amount then due,iskallnot be 4
the exercise of any right or remedy,

13. Jointand SeveralLlablllty Co-signers; Successors and Assign B uind. Borrower covenants

z’hls Security
city, forbear or
make any accommaodations with regard to the terms of this Security Instrumert without the
co-signer's consent. "
Subject to the provisions of Section 18, any Successor in Interest of Borrower who Suries Bdrrower's
obhgauons under this Security Instrument in weriting, and is approved by Lender, shall ghtaii all.d
rower's rights and benefits under this Security Instrument. Borrower shall not be released frdm BG
obligations and liability under this Security Instrument unless Lender agrees to such release ip
covenants and agreements of this Security Instrument shall bind (except as provided in 53
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectity
rower's defaul, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, |
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LOAN #: 7003722
yanyother fees, the absence of express authority in this Security Instrument to charge a specific fee to
orrawer shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

terlpan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other Ioan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such Ioan charge shall be reduced by the amount necessary to reduce

der the Note or by making a 2 direct payment to Borrower. If a refund reduces principal,
treated as a partal prepaymem without any prepayment charge {whether or not a

bein wrltlng Any
heen gwer\ tod
;,,,,Notlce to any one Borrower shall constitute notice to all Borrowers unless
tires otherwise. The notice address shall be the Property Address unless
itute notice address by notice o Lender. Borrower shali promptly notify

,dress under this Security Instrument at any one time. Any notice 1o
or by mailing it by first class mail to Lender’s address stated herein
ress by notice to Borrower. Any notice in connection with this
have been given to Lender until actually received by Lender. If
Zétrument is also required under Applicable Law, the Applicable Law
onding seduirement under this Security instrument.

y: Rules of Construction. This Security Instrument shallbe governed

Security Instrument shall nét.
any notice required by this Sec
requirement will satisfy the cor

16. Governing Law; Seve
by federal law and the law of th -
contained in this Security Instrument &
Applicable L.aw might explicitty or implicit
such silence shall not be construed as:
provision or clause of this Security Instri
not affect other provisions of this Securit;
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
correspanding neuter words or words of the Tgminine gepder; {b) words in the singutar shall mean and
include the plural and vice versa; and (c) the word " ole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giver

18. Transfer of the Property or a Beneficial Inie
est in the Property” means any legal or beneficial interast|
beneficial interests transferred in a bond for deed, contractTor
agreement, the intent of which is the transfer of title by Borrgs

[ all or any part of the Property or any Interest in the Props
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of afl,
However, this aption shall not be exercised by Lender if such emrmﬁ

If Lender exercises this option, Lender shall give Borrawer no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

low the;parties to agree by contract or it might be silent, but
ohibiticst against agreement by contract. In the event that any
arit orthe Note conflicts with Applicable Law, such conflict shall
strument ar the Mote which can be given effect without the

opy of the Note and of this Security Instrument.
in-Bgrrower. As used in this Section 18, "Inter-
roparty, including, but not limited to, those
ed,installment sales contract or escrow
at a future date to a purchaser.
transferred (or if Borrower is not
) without Lendert’s prior written
ed by this Security Instrument,

Security Instrument (b) such ather period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument Those
Borrower: (a) pays Lender all sums which then would be due under this Security
Mote as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but notlim
attorneys' fees, property inspection and valuation fees, and other fees incurred for the pu
ing Lender’s interest in the Property and rights under this Security Instrument; and (g
as Lender may reasonably require to assure that Lender’s interest in the Property and.rights L
Security instrument, and Borrower's obligation to pay the sums secured by this Security In
continue unchanged. Lender may require that Borrower pay such reinstatement sums aril &
one or more of the foliownng farms, as selected by Lender: (a) cash; (b) money order; {c) certi
bank check, treasurer's check or cashier's check, provided any such check is drawn upon at
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby q

Initials;
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LOAN #: 7003722
ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
yzCeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Naote or a partial interest
he Mote-flogether with this Security instrument) can be sold one or more times without prior notice to
Sale might result in a change in the entity (known as the *Loan Servicer") that collects Periodic
nts d‘“eﬁ under the Note and this Security Instrument and performs other mortgage loan servicing

to which payments should be made and any other information RESPA requires in
otige of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
het:than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
less otherwise prowded by the Note purchaser.

cure given to Borrower pL
0 Section 18 shalt be de
this Section 20.

itstances, pollutants, or wastes by Environmental Law and
her flammmable or toxic petroleum products, toxic pesti-
rals cantaining asbestos or formaldehyde, and radioactive
' ws and laws of the jurisdiction where the Property
is located that relate to health, safety ol rital protection; (¢} "Environmental Cleanup” inciudes
any response action, remedial action, ! ‘action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a c¢ “that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

the following substances: gasoling
cides and herbicides, volatile solvg
materials; (b} "Environmental Law" maas

¥, (2) that is in viofation of any Environmental
due to the presenice, use, or release of
s the value of the Property. The preced-
agje on the Property of small quantities of
opriate to normal residential uses and to

Borrower shall promptly give Lender written notice F
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (¢) any condition caused
ous Substance which adversely affects the value of the Propefty..If
governmental or regulatory authority, or any private party, that any réme
Hazardous Substance affecting the Property is necessary Borrowgr shall pr,‘

ate party mvol\nng the Property and any
r has actual knowledge, (b any Environ-
rge, release or threat of release

use or release of a Hazard-

nptly take all necessary
“reate any obligation on

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to ac ieration follow-
ing Borrower’s breach of any covenant or agreement in this Security i instrumg Ut not prior to
fshall specify:
hdn:30 days from

the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auctii
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right ta bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to be  Irtcl

Lender at its option, may require immediate payment in full of all sums secured by-
Instrument without further demand and may invoke the power of sale and/or any othe
permitted by Appllcable Law. Lender shall be entitled to collect ail expenses incurred iy
the remedies provided in this Section 22, including, but not limited to, reasonable attorr
and costs of title evidence.

Initials:
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LOAN #: 7003722
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender's election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
therpersons as Applicable Law may require. After the time required by Applicable Law and
“after prityi ati ion of the notice of sale, Trustee, without demand on Borrower, shall sel the Property

the statements made therein. Trustee shall apply the proceeds of the sale in
Il expenses of the sale, including. but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and {c) any excess to the
' itled to it or to the clerk of the superior court of the county in which

the sale took piace. *
23. Reconveyance.

‘payment of all sums secured by this Security Instrument, Lender shall
request Trustee to rec

Proper‘[y and shall surrender this Security Instrument and all notes evi-

the Propenty, the successo?r S
herein and by Applicable Law.
25. Use of Property. Th

any term of this Security Instrument. The term “attorneys’
nent 5gjall include without limitation attorneys'’ fees incurred

ORAL AGREEMENTS OR ORAL GO
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower acceptsiand agre
Security Instrument and in any Rider executed by Borrg

SUSAN L. PAULSON

e terms and covenants contained in this
recorded with it.

L. 3i-20/ 27 D (Seal)
DATE

STATE OF \kh% \ ‘CN N\

On this day personally appeared before me SUSAN L. PA; | )
individual party/parties described in and who executed the withir-and fore
and acknowledged that he/shefthey signed the same as his/her/tieizfr
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this 2>

n' instrument,
wd voluntary act and

2\ day of O

My Appom\t{qﬁﬂimlres on § - O(LQO\C\
%$ '{ L. l‘» ’/,

.. Q
‘\

3
>
s - |
'....' - JP
TN

W
2
&

23

“, on

l/; 7

7, O,
), ol WAS“\‘\ W Initials:
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Paoples Bank

Initiats: ¢
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 11 of 11 WAEDEED 03
WAEDEED
08/27/2015 03:12 PM PST



LOAN #: 7003722
Exhibit A

Short Plat No. 91-59, as approved September 19, 1991, and recorded

; fusive easement over and across the West 10 feet of the North 70

9 as set forth in Easement recorded September 8, 1994, under
Auditor's
File No, 9409080001.

GDEXA 0100
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride ade this 27th day of August, 2015, and is
incorporated” irlé. and.amends and supplements the Deed of Trust (the "Security
Instrument”) of the-same’date given by the undersi{gned (the "Borrower,” whether there
are one or more persgng undersigned) to secure Borrower’s Note to

Peoples Bank, a Stat G-ha,{tered Bank

("Lender") of the sa
Instrument, which is lacs

19686 Smiley Drive,

in addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
reedhat the Security Instrument is amended as

1. The Definitions section ofY > Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurheh

m “Lender” includes
any successors and assigns of Lender. '

"MERS"” is Mort?\lage Electronic Registration Sys
corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and hasan : '

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties arid-obligations of
Lender as Lender may from time to time direct, including but not fumit pointing a
successor trustee, assigning. or releasing, in whole or in part this.3 strument,
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or:api
this Security Instrument. The term "MERS" includes any successct
MERS. This appointment shall inure to and bind MERS, its success)
as well as Lender, until MERS' Nominee interest is terminated. ‘

2. The Definitions section of the Security Instrument is further ame
the following definition: :

~ “"Nominee” means one designated to act for another as its represe
a limited purpose.
MERS RIDER - Single Family - Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT . ‘ ‘A/P
Form 3158 04/2014 Initials: A2
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LOAN #: 7003722
NSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:;

lnstrument secures to Lender: (i) the repayment of the Loan, and
sians and modifications of the Note; and (i) the performance of
ants*and agreements under this Security Instrument and the Note.
! origwer irrevocably grants and conveys to Trustee, in trust, with
power of sal&, the'{gllowing described pro]perty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recarding Jurisdiction]:

Lot 2 of Skagit Goxinty Short Plat No. 91-59, as approved September 19, 1991,

all renewals, exté
Borrower's cov
For this purg

9110010016, records ©
County, Washingtoni-bein

North, Range 4 East, W.;
TOGETHER WITH a non-e
of the North 70 feet of

Lot 1 of said Short Plat No. 91
8, 1994, under Auditor’s
File No. 9409080001.
Situate in the County of Skagit,

[Street][City]
WA 98274
[State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurienances, an
the property. All replacements and additions sh;
Instrument. All of the foregoing is referred to
“Property.”

w0F, hereafter erected on the
fixtures now or hereafter a part of
also be covered by this Security
i, this# Security Instrument as the

- designates MERS
w or this Security
the designated

Lender, as the beneficiary under this Security lasifume
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served gn MERS
Nominee for Lender. Borrower understands and agrees th a5 the designated
Nominee for Lender, has the right to exercise any or all intérésts granted by Borrower
to Lender, including, but not limited to, the right to foreclose’ and sell'the Property;
and to take any action required of Lender including, but not limited 1g, aSsigning and
releasing this Security Instrument, and substituting a successe!

C. NOTICES

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in conriec
Security Instrument must be in writing. Any notice to Borrower in connes
Security Instrument shall be deemed to have been given to Borrower wk
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to all*3arrowers.
unless Applicable Law expressly requires otherwise. The notice address:shall b
the Property Address unless Borrower has designated a substitute notice adgr

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7003722

Lender. Borrower shall cPromptly notify Lender of Borrower's change of
Lefider specifies a procedure for reporting Borrower's change of address,
shall only report 2 change of address through that specified procedure.
arily one designated notice address under this Security Instrument at
Anynotice to Lender shall be given by delivering it or by mailing it by first
1's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower

rovides to Lend st aiso be provided to MERS as Nominee for Lender unti

ERS' Nomme rgst is terminated. Any notice provided by Borrower in connection
with this Security rstriinent will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deem: ‘have been given to Lender until actualy received by Lender. If
any notice requirg curity Instrument is also required under Applicable Law,
the Applicable Law r will satisfy the corresponding requirement under this
Security Instrument.

? OF LOAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:
20.Sale of Note; Ch

or a partial interest in the Ng
one or more times without prior

an Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
tice torBorrower. Lender acknowledges that until it
directs MERS to assigh MERS's Nomifieg interest in this Security instrument, MERS
remains the Nominee for Lender, e authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the "Loan Servicer”) that coliects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might*be one ¢ more changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the change shich wili state the name and address of
the new Loan Servicer, the address to - h payrments should be made and any
other information RESPA requires in conné h a notice of transfer of servicing.
If the Note is sold and thereafter the Loa rviced by a Loan Servicer other
than the purchaser of the Note, the mortgag ¥ servicing obligations to Borrower
will remain with the Loan Servicer or be transfgrréd to ‘a‘successor Loan Servicer
and are not assumed by the Note purchaser uni rwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence;jo
action (as either an individual litigant or the member of'a-tlass) that arises from the
other Eaﬂy’s actions pursuant to this Security Instrum ‘

arty has breached any provision of, or any duty o
nstrument, until such Borrower ar Lender has notitied thex
given in compliance with the requirements of Section 15) :
afforded the other party hereto a reasonable period after the giving
take corrective action. If Applicable Law provides a time petiod whi
before certain action can be taken, that time period will be deered
for purposes of this paragraph. The notice of acceleration and opportanity
to Borrower pursuant to Section 22 and the notice of acceleration gh
pursuant to Section 18 shall be deemed to satisfy the notice and o
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

reasom, of, this Security

ity{with such notice
leged breach and
Such notice to
must elapse
i be'teasonable
iure given
Borrower
ityto take

Section 24 of the Security Instrument is amended to read as follow

24.Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 7003722
d to all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

—_—
f, -2 Cl(_b__(Seal)
DATE
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