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015, is made and executed between
tle as Constance Ripley. husband and
98221.5609 (referred to below as
01 E. Fairhaven Ave, P O Box 285,

THIS ASSIGNMENT OF RENTS dated S@
JOHN RIPLEY and CONSTANCE B RIPLEY, who
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. For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents

A-1, which is attached to this Assignment and made a part of this
fully set forth herein.

address is commonly known as 2919 V AVE, ANACORTES, WA

CROSS-COLLATERALIZ
plus interest thereory
Lender against Bo
related or unrelatagto
indirect, determined or unt
may be liable individuaily

otherwise, and whather

In addition to the Note, this Assignment secures all obligations, debts and liabilities,
thar'Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
d G gntor or any ane or more of them, whether now existing or hereafter arising, whether
pose of the Note, whether voluntary or otherwise, whather due or not due, direct or
, absolute or contingent, liquidated or unliquidated, whether Borrower or Grantor
liy with others, whather obligated as guarantor, surety, accormmodation party or
in such amounts may be or hereafter may become barred by any statute of
n to repay such amounts may be or hereafter may become otherwise

AND ALL OBLIGATIONS OF 3QEROWEF! AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
NT IS GI'VEM-BND ACCEPTED ON THE FOLLOWING TERMS:

or completion of any foreclosure actigs
BORROWER'S WAIVERS AND RESPGHS ender need not tell Borrower about any action or inaction Lender

ise because of any action or inaction of Lender, including
without limitation any failure of Lender to e Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liabl

take under this Assignment.
PAYMENT AND PERFORMANCE. Except as ofi

ise provided in this Assignment or any Related Documents, Grantor
signment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unle nd until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under th Arantor may remain in possession and control of and
operate and manage the Property and collect the Rents, prowd hy he granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collate . i

GRANTOR'S REPRESENTATIONS AND WARRANTIES.

Ownership. Grantor is entitled to receive the Rents
claims except as disclosed to and accepted by Lender i

convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned 9
instrument now in force.

No Further Transfar. Grantor will not sell, assign, encumber, o
Rents except as provided in this Assignment.

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shall have thefright a
default shall have occurred under this Assignment, to collect and receive t ]
given and granted the following rights, powers and autharity:

y time, and even though no
his purpose, Lender is hereby

MNotice to Tenants. Lender may send notices to any and all tenant

Enter the Property. Lender may enter upon and take possession of the Proparty
the tenarts or from any other persons liable therefor, all of the Rents; institutz §
necessary for tha protection of the Property, including such proceedings

possession of the Property; collect the Rents and remove any tenant or tenants

Malntain the Property. Lander may enter upen the Property to maintain the Prop
to pay the costs thereof and of all services of all employees, inciuding their equipment.“a
and expenses of maintaining the Property in proper repair and condition, and also to p

water utilitias, and the premiums on fire and other insurance effected by Lender on the Pr

same in repair;
| continuing costs

Compliance with Laws. Lender may do any and all things to execute and comply with: ‘ State of
Washington and also all other laws, rules, orders, ordinances and requiremnents of all other apt
affecting the Property. ;

such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate,
name or in Grantor's name, to rent and manage the Property, including the coflection and applicatio

Other Acts. Lender may do all such other things and acts with respect to the Property as Le
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of th
Grantor for the purposes stated abave.

N¢ Requirament to Act. Lender shall not be required to do any of the foregoing acts or things, and the fagt.
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do a ¥ otfer
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be fo
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count and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
e he application of any and all Rents received by it; however, any such Rents received by Lender which are

“t6"zuch costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
igeivient, and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
all be payable on demand, with interest at the Note rate from date of expenditure until paid.

If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
ntor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
ction of this Assignment and suitable statements of termination of any financing staternent on
gecurity intarest in the Rents and the Property. Any termination fee required by law shall be
Wtted by applicable law.

If any action of proceeding is commenced that would materially affect Lender's interest in
3 .o comply with any provision of this Assignment or any Related Documents, including but
nat limited to Grantor discharge or pay when due any amounts Grantor is required 1o discharge or pay under
this Assignment or any*Re Documents, Lender on Grantor's behalf may (bhut shall not be cbligated to) take any
action that Lender s ap rdipriate, including but not limited to discharging or paying &ll taxes, liens, security
interests, encumbrei & othef claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, rnamté%fnmg angd pr ing the Property. Al such expenditures incurred or paid by Lender for such
purposes will then bear intefest.dt e rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. ush expenses will become a part of the Indebtedness and, at Lender's option, will {A}
be payable on demand; dei g the balance of the Note and be apportioned among and be payable with any
installment payments to ng either (1} the term of any applicable insurance policy; or (2) the
remaining term of the Note; ated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment als ayment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender:

DEFAULT. Each of the followin ;
Payment Default. Borrower ity

Other Defaults. Borrower or Gy
condition ¢ontained in this Assigeim
term, obligation, covenant or condi

Default on Othar Payments. Failure’o
for taxes or insurance, of any other pay

Nt fiecessaiy to prevent filing of or to effect discharge of any lien.

Envirgpnmental Default. Failure of any p
condition contained in any environmentaliggres

cpmply with or perform when due any term, obligation, covenant or
it executed in connection with the Property.

False Statements. Any warranty, represent
or on Borrower's or Grantor's behalf under thi
material respect, either now or at the time
thereafter.

h or statement made or furnished to Lender by Borrower or Grantor
ssignment or the Related Docurments is false or misleading in any
ade or furnished or becomes false or misleading at any time

. Documents ceases to be in full force and effsct
fected security imerest or kien) at any time and

Defective Collateralization. This Assignment or any of the,
{including failure of any collateral docurnent 1o create &
for any reason.

Death or Insolvency. The dissclution of Grantor's
member withdraws from the limited liability compal 1
existerice as a going business or the death of any membet,
of a receiver for any part of Borrower's or Grantor’s property, a t for the benefit of creditors, any type
ing hankruptcy or insolvency laws by or

against Borrower or Grantor,

Creditor or Forfeiture Proceedings. Commencement of forec
proceeding, self-help, repossession of any other method, by any&n
governmental agency against the Rents or any property securing tha.lnde
any of Borrower's or Grantor's accounts, including depasit accounts, wit Lefi
shall not apply if there is a good faith dispute by Borrower or Grantor o the
claim which is the basis of the creditor or forfeiture proceeding and i
notice of the creditor or forfeiture proceeding and deposits with Lender
forfeiture proceeding, in an amount determined by Lender, in its sole d
bond for the dispute.

wever, this Event of Default
ity or reasonablengss of the
Grantor gives Lender written
y bond for the creditor or

Property Damage or Loss. The Property is lost, stalen, substantially damaged,

Events Affecting Guarantor. Any of the preceding events occurs with respest:
Indebtedness or any Guarantor dies or becomes incompetent, or revokas or d
under, any Guaranty of the Indebtedness,

antcor of any of the
ity of, or liability

Adverse Change. A material adverse change occurs in Grantor's financial condition,
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauft and at ar

by law:
Accelerata Indebtadnass Lender shall have the rlght at its optIOn without notice to Borrower

required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, 1o take
Property and collect the Rents, including amounts past due and unpaid, and apply the net proce:
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shafl have all,
provided for in the Lender's Right to Receive and Callect Rentz Section, above.
Lender, then Grantor itrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments |
payment thereof in the name of Grantor and to negotiate the same and collact the proceeds. Payments by tgnziit
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payme its pit
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights undeg
subparagraph either in person, by agent, or through a recsiver.
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wioint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
herty, with the power to protect and preserve the Property, to operate the Property praceding or pending
ardClosiite or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
/eiship, against the Indebtedness. The receiver may serve without bond if permitted by law, Lender's
e ‘appointment of a receiver shall exist whether or not the apparent value of the Property axceeds the
by a substantial amount. Employment by Lender shall not disqualify a person from sgrving as a

. Election by Lender to pursue any remady shall not exclude pursuit of any other remedy, and
ke xpanditures or to take action to perform an obligation of Grantor under this Assignment, after
rm, shall not affect Lender's rlght to declare a default and exercise its remedies.

Attorneys' Fees; :
Lender sha!l beséntided to*recover such sum as the court may adiudge reasonable as attorneys' fees at trial and

: or not any court action is involved, and to the extent not prohibited by law, all
curs that in Lender's opinion are necessary at any time for the protection of its
s tights shall become a part of the Indebtedness payable on demand and shall bear
[ the date of the expenditure until repaid. Expenses covered by this paragraph include,
;sac‘t to any limits under applicable faw, Lender's attorneys’ fees and Lender's legal
a tawsuit, including attorneys' fees and expenses for bankruptey proceedings
ny automatic stay or injunction), appeals, and any anticipated post-judgrnent
ng racords, obtaining title reports {including foreulosure reportsl, survevors

reasonable exmansed
interest or the enforc
interest at the Note rate
without limitation, h
expenses, whether
tincluding efforts to wiod
collection services, the ¢
reports, and appraisal féed
Grantor also will pay anv‘ %urt costé
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gether with any Rselated Documents, constitutes the entire understanding and
“matters,.s¢t forth in this Assignment. No alteration of or amendment to this
U iting and signed by the party or parties sought to be charged or

Caption Headings. Caption headinﬁ's Y
to interpret or define the provisions of ¢

saveral, and all references to Grantor shall méari
each and every Botrower. This means that &ach Grantor sighing below is responsible for all cbligations in this
Assignment. :

Mergar. There shail be no merger of the interest or
estate in the Property at any time held by or for the }#
of Lender.

e by this assignment with any other interest or
v in any capacity, without the written consent

interpretation. (1) In all cases where there is more’
Assignment in the singular shall be deemed to have beeis. al where the context and construction so
require. {2} If more than one person signs this Assignment as & %" “‘the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lerdes may .any ane or more of the Grantors, If
Borrower and Grantor are not the same person, Lender need ' war first, and that Borrower need not be
joined in any lawsuit. (3} The names given to paragraphs this Assignment are for convenience
purposes only. They are not to be used to interpret or define the ) f this Assignment.

No Waiver by Lender, Lender shall not be deemed to have waivad.any rights
waiver is given in writing and signed by Lendar. No delay or omission
shall operate as a waiver of such right or any other right. A waiver
shall not prejudice or constitute a waiver of Lender's right otherwi

provision of this Assignment
strict compliance with that
nysgourse of dealing between

Lendear and Grantor, shall constitute a waiver of any of Lender’s rights ;
future transactions. Whenever the consent of Lender is required undefthi
consent by Lender in any instance shall not constitute continuing consent to s
consent is required and in all cases such consent may bae granted or withheld i ¢

Notices. Subject to applicable law, and except for notice required or alio
manner, any notice required to be given under this Assignment shall be give
when actually delivered, when actually received by telefacsimile (unless otharwi
deposited with a nationally recognized avernight courier, or, if mailed, when deposited in

Asmgnment Any party may change its address for notlces under this Asgignment b gwmg
to the other parties, specifying that the purpose of the notice is to change the party’
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addre
law, and Except for notlce required or aillowed by law to be given in another manner,

Lender.

Severability, |If a court of competent jurisdiction finds any provision of this Assignment to be
unenforceable as to any person or circumstance, that finding shall not make the offending provision
or unenforceable as to any other person or circumstance. i |
modified so that it becomss Jegal, valid and enforceable, If the offending provision cannot be so moditje
be considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidit
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon and inure to the henefit of the parties, their successors and assigns. If
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¥ship of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
ith Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
without releasing Grantor from the obligations of this Assignment or liability under the indebtedness.

f Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
5 ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
RDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
SON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

capitalized words and terms shall have the following meanings when used in this
tated to the contrary, all references to dollar amounts shall mean amounts in lawful
erica. Words and terms used in the singular shall include the plural, and the plural
ext may require. Words and terms not otherwise defined in this Assignment shail

Assignment. Unlass sgéc
money of the Uniteg¥St

Borrower. The word
Default. The word "Defa
Event of Default. The wcrds, Befault” mean any of the events of default set forth in this Agsignment in

meart 13thze Default set forth in this Assignment in the section titled “Default”.

Grantor. The word "Grantor™ meagis JOHN RIPLEY and CONSTANCE B RIPLEY.

Guarantor. The word "Guararit
Indebtedness.

mea uarantor, surety, o7 accommodation party of any or all of the

Guaranty. The word "Guaranty” ¥
guaranty of all or part of the Note.

uaranty from Guaranior 1o Lender, including without limitation a

Indebtedness. The word "Indebtedness? piean incipal, interest, and other amounts, costs and expenses
payable under the Note or Related Da ] ether with all renawals of, extensions of, modifications aof,
consolidations of and substitutions for the N Related Docurments and any amounts expended or advanced by
Lender to discharge Grantor's obligations penses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest o h amounts as provided in this Assignment. Specifically, without
limitation, indebiedness includes all amounts { | Iy secured by the Cross-Collateralization provision
of this Assignment.

mber 2, 2015, in the original principal
all renewals of, extensions of, medifications

of, refinancings of, consolidations of, and substitution ¥ss0ry note or agreement,

Property. The word "Property” means all of Gramtor's righttie~ard interest in and to all the Property as
described in the "Assignment"” section of this Assignment.

Related Documents. The words "Related Documents” me
agreements, environmental agreements, guaranties, securit
deeds, collateral mortgages, and all other instruments, agree
existing, executed in connection with the Indebtedness.

ry notes, credit agreements, loan
ortgages, deeds of trust, security
cuments, whether now or hereafter

Rents. The word "Rents" means all of Grantor's present and futlea.sig 1
and all present and future leases, including, without limitation, all rehts; ¥
bonuses, accounts receivable, cash or security deposits, advance rent ;
and other payments and benefits derived or to be derived from such le
now of later, including without limitation Grantor's right to enforce suc
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS ™ QF
DOCUMENT IS EXECUTED ON SEPTEMBER 2, 2015.

i interast in, to and under any
, income, issues, royalties,
proceeds from the Property,
ind and nature, whether due
eive and collect payment

IS ASSIGNMENT. THIS

GRANTOR;

x  AJAKAn
JOHN/ RIPLEY

X‘EA
CONSTANCE B RINLEY L D
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 INDIVIDUAL ACKNOWLEDGMENT

thi undersigned Notary Public, personally appeared JO
! ! proved to me on the basis of satisfactory ewdence

@mm and?é i

0

ses and purposes therein mentioned.
2 day of gi_p +eal [9 < 2005

Residing at E’%&’ 4] V‘L?:J

My commission expires | > 2~ (,(o

LaserPro, Ver. 15.2.10.002 "USA Carporation 1997, 2015. Al Rights Reserved. - WA

NLPLAG14.FC TR-24557 PR-2
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of beginning;
thence South 90°00' East

thence North 89°59'40" West 203.2() aid North ling to the beginning of a curve to the right having
a radius of 400 feet;

thence along the arc of said curve throug}
thence North 6°0'12" West 120.83 feetto
thence South 90°00' East along the South Ii
beginning.

il aigle of 31°02'29" an arc distance of 216.71 feet;
hwest corner of the above said Armstrong Tract;
aid Armstrong Tract 270.00 feet to the true point of

Situate in the County of Skagit, State of Washington




