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DEED OF TRUST

I/ Additional on page

Land Title and Escrow

DATE: September 2, 2075

Reference # (if applicable}; 15330
Grantor(s):
1. RIPLEY, JOHN ,
2. RIPLEY, CONSTAN

Granteel(s)
1. Skagit Bank
2. Land Title Company of Skagit Gousty, Trustee
Legal Description: Ptn Tr 2, Plate 11, \gcortes Tide & Shorelands
Additional on page

Assessor's Tax Parcel ID#: 350230-0-209-0000

THIS DEED OF TRUST is dated September 2,
RIPLEY, who acquired title as Constance Ripley, “hust
AVE, ANACORTES, WA 98221-5609 ("Grantor"); Sk
Office, 301 E. Fairhaven Ave, P O Box 285, Burli

JOHN RIPLEY and CONSTANCE B
i=ywife, whose address is 2919 V
hose mailing address is Main

98233 ({referred to below
fand Title Company of Skagit
18233 (referred to below as

County, whose mailing address is P O Box 445, Burlingten,
"Trustee").
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EYANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the banefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
owing:, described real property, together with all existing or subsequently erected or affixed buildings,
d fixtures: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
n utilities with ditch or irrigation rights); and all other rights, royalties, and profits relatmg to the real

ithout limitation all minerals, cul gas, geothermal and similar matters, ({the "Real Property”)

d;“absolute or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be fiable mdlwduaﬂ ﬂzuothers, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether . $uch amounts may be or hereafter may become barred by any statute of
limitations, and whether obligaticn { to repay such amounts may be or hereafter may become otherwise
unenforceable. ;

profits of the Property. This ﬁ&&éw
assngnment is intended to be specific

ted and choate upoen the recording of this Deed of Trust. Lender grants to
nd profiss, which license may be revoked at Lender’s option and shall be
p‘f@m of the Indebtedness. In addition, Grantor grants to Lender a

THIS DEED OF TRUST, INCLUDING THE ASSiGH MENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAXHIENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS /DEED O ST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REFRESENTATIONS AND WARRANTSES. Grantor warrants that: (a] this Daed of Trust is executed at
Borrower's request and not at the request of Lander; (b) Grantor has the full power, right, and autharity to enter into
this Deed of Trust and to hypothecate the Prope {c) the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other i yment binding:upon Grantor and do not result in a violation of any
law, regulation, court decree or order applicable to*Srantar; 5 tor has established adequate means of obtaining
fram Borrower on a continuing basis information about Borr nanclal condition; and {e) Lender has made nc
representation te Grantor about Borrower lincluding without, 4 creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or de
law, of any other law which may prevent Lender from
deficiency to the extent Lender is otherwise entitled to a before or after Lender’s commencement
or completion of any foreclosure action, either judicially or by exgrcige & of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in
to Lender all Indebtedness sacured by this Deed of Trust as it b
perform all their respective obligations undar the Note, this Deed

ireasan of any "one action” or "anti-deficiency"

Trust, Borrower and Grantor shall pay
d Borrawer and Grantor shall strictly

possession and use of the Property shall be governad by the followi

} remain in possession and
the Rents from the Property
It}. The following provisions
rty is not used principally

Possession and Use. Until the occurrence of an Event of Default, Grght
control of the Property; (2] use, operate or manage the Property; a :
(this privilege is a license from Lender to Grantor automatically revo
relate to the use of the Property or to other limitations on the Propert
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condi Bn
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisanc
stripping of or waste on or to the Property or any portion of the Property,

Removal of Improvements. Grantor shall not demolish or remove any Improvem
without Lender's prior written consent. As a condition to the removal of any Improve
Granter to make arrangements satisfactory to Lender to replace such Improvements with
equal value.

Lender and Lender's agents and representatives may entar upon th;

Lender's Right to Enter.

in effect, of all governmental authorities applicable to the use or accupancy of the Property, inc
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordin
regulation and withhold compliance during any proceeding, |nc|ud|ng appraopriate appeals, so long as I
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interasts
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, rea
satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandan or leave unattended the Property. Grantor shall do all ‘bther
acts, in addition to thase acts set forth above in this section, which from the character and use of the Property are
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bly necessary to protect and preserve the Property.

DHUE OGN SALE ‘CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
this Deed of Trust or (B} increase the interest rate provided for in the Note or other document

¢ equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
ntsacd, gantr r deed, leasehold interest with a term greater than three {3} years, lease-option contract, or by
sale, aszignmant,, fer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercit by federal law or by Washington taw.

wing provisions relating io the taxes and liens on the Property are part of this Deed of

pay'when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
swar}, fines and impositions levied against or on account of the Property, and shall
k done on or for sarvices rendered or material furnished to the Property. Grantor
réia bt all liens having priority over or equal to the interest of Lender under this Deed of
xes and assessments not due, except for the Existing Indebtednass referred to
ided in this Deed of Trust.

Id payment of any tax, assessment, or claim in connection with a good faith
ay, sé lsng as Lender's interest in the Property is not jeopardized. if a lien arises or
Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed,
4r has notice of the filing, secure the discharge of the lien, or if requested by
suffizient corporate surety bond or other security satisfactory 10 Lender in an
vplus any costs and attorneys' fees, or other charges that could accrue as a

%6 lien. In any contest, Grantor shall defend itself and Lender and shall
against the Property. Grantor shall name Lender as an additional

amount sufficient to dischésg
result of a foreclosure or sa
satisty any adverse judgment belg
obligee under any surety bond

or assessments and shall authorize i,
statement of the taxes and assessmants’

Notice of Construction. Grantor shall n
services are furnished, or any materials: supilied to the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on account work, services, or materials, Grantor will upon request of Lender
furnish to Lender advance assurances safisfgbtory to Lender that Grantor can and will pay the cost of such
improvements. )

PROPERTY DAMAGE INSURANCE. The following
Trust.

Maintenance of Insurance. Grantor shali procure and main
coverage endorsements on a fair value basis for the ill Jfisurakyte; value covering all Improvements on the Real
Property in an amount sufficient to avoid applicatio y coinsrance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure & aintaii comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustes eing named as additional insureds in such
liability insurance policies. Additionally, Grantor shall niain
hazard, business interruption, and boiler insurance, as Lender ma
form, amounts, coverages and basis reasonably acceptable T@ Lénder 331&;‘ issued by a company Of sompanies
reasonably acceptable to Lender. Grantor, upon request of Lender, will Heliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, includi ipulations that coverages will not be

i i to Lender. Each insurance policy also

omission or dafault of Grantor or any other person. Should the R
the Administrator of tha Federal Emergency Management Agency as a
obtain and maintain Federal Flood Insurance, if available, within 45 da
Property is located in a special flood hazard area, for the full unpaid pri
an the property securing the loan, up to the maximum policy limits set
or as otherwise required by Lender, and to maintain such insurance for thi ter

azard area, Grantor agrees to
is given by Lender that the
f the lean and any prior liens
lood Insurance Program,

gesto the Property. Lender may

y. Whether or not Lender's

Application of Proceeds. Grantor shall promptly notify Lender of any loss or da
make proof of loss if Grantor fails to do so within fifteen (15) days of the
security is impaired, Lender may, at Lender's glection, receive and retain the i
the proceeds to the reduction of the Indebtedness, payment of any lien affecting
and repair of the Property. If Lender elects to apply the proceeds to restorationpnd
replace the damaged or destroyed Improvements in a manner satisfactory T
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds f
repair or restoration if Grantor is not in default under this Deed of Trust. Any pr ‘Bqﬁ"’é which hey
disbursed within 180 days after their receipt and which Lender has not committed t
the Property shall be used first to pay any amount owing to Lender under this Deed of T
interest, and the remainder, if any, shall be applied to the principal balance of the Indebigdrie
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without is
Grantor's interests may appear.

r the restoration
iir, Giéantor shall repair or
rider shall, upon

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness g
in effect, compliance with the insurance provisions contained in the instrument evidenci
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Tr
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requ
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for divisien of pr
shall apply only to that portion of the proceeds not payable to the holder of the Existing indebtedness.”

Grantor's Report on Insurance. Upon request of Lender, howaever not more than once a year, Grantor &
to Lender & report on each existing policy of insurance showing: {1) the name of the insurer; (2}
insured: (3] the amount of the palicy; (4} the property insured, the then current replacement value of
property, and the manner of detarmining that value; and (5) the expiration data of the policy. Grantor shal

request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value replacement cost
of the Property.
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S EXPENDITURES. f any action or proceeding is commenced that would materially affect Lendear’s interest in
or it Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good standing as
r to discharge or pay when dua any amounts Grantor is required to discharge or pay under this Deed
elated Documents, Lender on Grantor's behalf may {but shall not be obligated to) take any action that
: ippropriate, including but not limited to discharging or paying all taxes, ligns, security interests,
Jbrance gnd other claims, at any time levied or placed on the Property and paying all costs for insuring,
: nﬁ preserving the Property. Al such expenditures incurred or paid by Lender for such purposes will then
charged under the Note from the date incurred or paid by Lender to the date of repaymant by
ses will become a part of the Indebtedness and, at Lender’s option, will (A} be payable on
o the balance of the Nota and be apportioned among and be payable with any instailment
uring either (1) the term of any applicable insurance policy; or (2) the remaining term of
s a balloon payment which will be due and payable at the Note's maturity, The Deed of
Trust alse will secure | t of these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be;

of Trust:

Titla. Grantor warrants thi
free and clear of alt ligris e

a) Grantor holds good and marketable title of record to the Property in fee simple,
gncumbrances other than those set forth in the Real Property description or in the
@ity or in any title insurance policy, title report, or final title opinion issued in favor
nﬁ ction with this Deed of Trust, and (b) Grantor has the full right, power, and

goeption in the paragraph above, Grantor warrants and will forever defend the
il claims of all persons. In the event any action or proceeding is commenced
§ of Trustee or Lander under this Deed of Trust, Grantor shall defend the

title to the Property aga
that questions Grantor's %
action at Grantor's expen
participate in the proceeding ang
Grantor will deliver, or cause tg’
to permit such participation.

Complianee With Laws. Granto

this Deed of Trust shall survive the ex
shall ramain in full forge and effect until

Existing Lien.
existing lien. Grantor expressly covenants an;i 'agrees o pay,.
and to prevent any default on such indebtedned
or any default under any security documents for such |nd

No Modification. Grantor shall not enter into any a foe the holder of any mortgage, deed of trust, or
other security agreement which has priority overs Trust by which that agreement is madified,
amended, extended, or renewed without the prior Written copsest of Lender. Grantor shall neither request nor
t without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to conder ceadifigs are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, G
Grantor shall promptly take such steps as may he necessar
may be the nominal party in such proceeding, but Lender shal

ction and obtain the award. Grantor
articipate in the proceeding and to be
s expense, and Grantor will deliver or

quested by Lender from time to
time to permit such participation. ;

Application of Net Proceeds. If all or any part of the Property is cond
any proceeding or purchase in lieu of condemnation, Lender may at its
net proceeds of the award be applied to the !ndebtedness or the re

that all or any portion of the
of the Property. The net
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES;
to govarnmental taxes, fees and charges are a part of this Deed of Trust: ;

Current Taxes, Fees and Chargas. Upon request by Lender, Grantor shall ex

documentary stamps, and other charges for recarding or registering this Deed of Trust

Taxes. The following shall constitute taxes to which this section applies: (1) a spe
Deed of Trust or upon afl or any part of the [ndebtedness segurad by this Deed of Trus
Barrower which Borrower is autharized or required to deduct from payments on the Indebte
type of Deed of Trust; (3] a tax on this type of Deed of Trust chargeable against the Len
Note: and (4) a specific tax on all or any portion of the Indebtedness or on payments of 'pri
made by Borrower.

Subsequent Taxes. If any tax to which this saction applies is enacted subsequent to the d: ta
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise s
available remedles for an Event of Default as prowded below uniess Grantor elther {1} pays 4

Lender cash or a sufflcrent corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trus
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a8 Security Agreement to the extent any of the P&
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercia Code
as amended fram time to time.
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uéity Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfact
inue Lendar's security interest in the Rents and Personal Property. In addition to recording this Deed of

¥e real property records, Lender may, at any time and without further authorization from Grantor, filg
unterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall

[l not reémave, sever or detach the Personal Peaoperty from the Praperty. Upon default, Grantor shall assamble
‘ roperty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
ake. it available to Lender within three {3} days after receipt of written demand from Lender to the

failing addresses of Grantor (debtor) and Lender {secured party) from which information
interest granted by this Deed of Trust may be cbtained (each as required by the Uniform
stated on the first page of this Deed of Trust.

TORNEY-IN-FACT. The following provisions relating to further assurances and

Further Assu 8. :
deliver, or W|IP" duse to'he rmade, executed or delivered, to Lender or 1o Lender's designee, and when requested by
Lender, cause to be filg, reforded, refilad, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may’desin appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing Statemne continuation statements, instruments of further assurance, certificates, and
other documents as sna; pinicn of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or'pieses arrower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, @nd” (2) the:liens and security interests created by this Deed of Trust on the Property,
fter acguired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
se Lendsr for all costs and expenses incurrad in connection with the matters referred

to in this paragraph.

Attorney-in-Fact. |f Grantor T&is tos ny of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor amd a¢' Grantor's expense. For such purposes, Grantor hereby irrevocably appeints
Lender ag Grantor's attorney-infapt for the se of making, executing, delivering, filing, recording, and doing all
other things as may be necessa 4Bsirabid, i Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grarr L i all t
the obligations imposed upon Grantor under this (eed

4]

Indebtedness when due, and Grantor otherwise performs all
ust, Lender shall execute and deliver to Trustee a request for
fulf reconveyance and shall execute and delivir o Grafitgrsuitable staterments of termination of any financing statement
on file evidencing Lender's security interest i Féents and the Personal Property. Any reconveyance fee shall be paid
by Grantar, if permitted by applicable law. Thk& gfantes in any reconveyance may be described as the "person or
persons legally entitled thereto”™, and the recita the reconveyance of any matters or facts shall be conclusive proof
of the truthfulness of any such matters or facts,

EVENTS OF DEFAULT. Each of the following, at
of Trust:

Other Defaults. Borrower or Grantor fails to compt
condition contained in this Deed of Trust or in any 0 _.Relatad ocuments or to comply with or to perform any
term, obligation, covenant or condition contained in any*gtherdgregment between Lender and Borrower or Grantor.

Compliance Default. Failure to comply with any other té
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time
to effect discharge of any lien.

False Statements. Any warranty, representation or statement madest Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Deed of Trust or tha d Docizments is false or misleading in
any material respect, either now or at the time made or furnished or € or misleading at any time
thereafter.

ases to be in full force and
interest or lien} at any

Defective Collateralization. This Deed of Trust or any of the Related
effect (including failure of any collateral document to create a valid and,
time and for any reason,

Death or Insolvency. The dissolution of Grantor's (regardless of whether elgftiph to continue is made), any
member withdraws from the limited liability company, or any other term t wer's ar Grantor’s
existence as a going business or the death of any member, the insolvency of Borré itor, the appointment
of a receiver for any part of Borrower's or Grantor's property, any assignment fo i JAreditors, any type
of creditor workout, or the commencement of any proceeding under any bankyu)
against Borrower or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture procesdi hether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrawer or by any
governmental agency against any property securing the Indebtedness. This includes a° “of any of
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this B ult shall
not apply if there is a good faith dispute by Borrower or Grantor as 1o the validity or reason
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lg
the creditor or forfeiture proceeding and deposits with Lender menies or a surety bond for th
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate resegde
dispute.

Breach of Other Agraemant. Any breach by Barrower ar Grantar under the terms of any other agr
Borrower or Grantor and Lender that is not remedied within any grace period provided thersin, ingl
limitation any agreement concerning any indebtedness or other cbligation of Borrower or Gran
whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of "anv
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or |§a!‘;ﬁl
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers a
{pursuant to Lender's instructions} are part of this Deed of Trust:

geurity. Lender in good faith believes itself insgcure.

4ig-Indebtedness. The payment of any installment of principal or any interest on the Existing Indebtedness is

“within the time required by the promissory note evidencing such indebtedness, or a default occurs under
nt securing such indebtedness and is not cured during any applicable grace period in such instrument,
othar action is commenced to foreclose any existing lien on the Property.

; EMEDIES OI\I DEFAULT. !f an Event of Default ocours under this Deed of Trust, at any time thereafter,

xpendqtutes or to take attion to perform an obligation of Grantor under this Deed of Trust,
to perform, shall not affect Lender's right to declare a default and exercise its remadies.

Lender shall have the right at its option to declare the entire Indebtedness immediately

ose by notice and sale, and Lender shall have the right to foreclose by judicial
ancordance with and to the full extent provided by applicable law,

UCC Remadies. With regpeet to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured “under the Uniform Commercial Code.

Collect Rents. Lers
manage the Propertysand’colidct theRents, including amounts past due and unpaid, and apply the net proceads,
over and above Lender’ t the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of: make payments of rent or use fees directly to Lender If the Rents are
collected by Lender, 1
instruments received in of-in the name of Grantor and to negotiate the same and collect the
proceeds 1 her users to Lender in response to Lender's demand shall satlsfy the

Appoint Receiver. Lendsr sha

m the Property and apply the proceeds, over and above the cost of
aiver may serve without bong if permitted by law. Lender's
a{i exigt’ whether or not the apparent value of the Proparty exceeds the
@nt by Lender shall not disqualify a person from serving as a

right to the appointment of a receiver
Indebtedness by a substantial amount:
receiver.

Tenancy at Sufferance. If Grantor remairy possession of tha Property after the Property is sold as provided
above or Lender otherwise becomes entitléd 1o possession of the Property upon defauit of Borrower or Grantor,
Grantor shall become a tenant at sufferance, o% Lender or thg purchaser of the Property and shall, at Lender’s
option, either (1) pay a reasonable rental forsthe use of tha Property, or (2) vacate the Property immediately
upon the demand of Lender, #

Other Remedies. Trustee or Lender shall have any
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable rig
Property or af the time after which any private sale or
made. Reasonahle notice shall mean notice given at loa:
Any sale of the Personal Property may be made in conjunction

time and place of any public sale of the Personal
dec-digposition of the Personal Property is to be
fore the time of the sale or disposition.
f the Real Property.

Sale of the Proparty. To the extent permitted by applicable |&
rights to have the Property marshalled. In exercising its right:
sell all or any part of the Property together or separately, in on
to bid at any public sale on all or any portion of the Property.

r and Grantor hereby waives any and all
. the Trustee or Lender shall be free to
‘byseparate sales. Lender shall be entitled

of the terms of this Deed of
ble as attorneys’ fees at trial
it not prohibited by law, all

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to gni
Trust, Lender shall be entitled to recover such sum as the court may adj ﬂge reas
and upon any appeal. Whether or not any court action is involved, én to the
reasonable expenses Lender incurs that in Lender's opinion are necegsary at any for the protection of its
interest or the enforcement of its rights shall become a part of the Indaliedreis payabile Bn demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Exp&ns% coserad by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's dittgsheys’ fees and Lender's legal
expenses, whether or not there is a fawsuit, including attorneys’ fees and exp Akkruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction}, appeals; & ated post-judgment
collection services, the cost of searching records, obtaining title reports {inclu orts), surveyors’
reports, and appraisal fees, title insurance, and fees for the Trustee, to the ex! applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law

Rights of Trustee. Trustaae shall have all of the rights and duties of Lender as set forth }

Powers of Trustee. In addition to ail powers of Trustee arising as a matter of law, Trustee'sh
take the following actions with respect to the Property upan the written request of Lender afi
preparing and filing a map or plat of the Real Property, including the dedication of street
public; (b} join in granting any e@asement or creating any restriction on the Real Property; a
subordination or other agreement affecting this Deed of Trust or the interest of Lender under thi

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sal
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustes under applicable law. In addition t
and remedies set forth above, with respect to all ar any part of the Property, the Trustee shall have tile right’ 1
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either cis;

accordance with and to the full extent provided by applicable law.

Successor Trustee, Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trostee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
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% of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
atters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
's File Number where this Deed of Trust is recorded, and the name and address of the successor
he instrument shall be exacuted and acknowledged by Lender or its successors in interest. The
listes, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
gtee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
exclusion of afl other provisions for substitution.

plicable law, and except for notice required or allowed by law to be given in another manner,
given under this Deed of Trust, including without limitation any notice of default and any
n in writing, and shall be effective when actually delivered, when actually received by
ise required by law), when deposited with a nationally recagnized overnight courier, or, if

4 United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses sho 3 i i

any lien which has pri
this Deed of Trust.
notice to the othe
purposes, Grantor ag

and except for notice requir:
notice given by Lender to an n#or is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVI§!£§ Tra"fullpwing miscellaneous provisions are a part of this Deed of Trust:

Amendments. This [igad g

agreement of the parties t
Deed of Trust shall be effe
bound by the alteration or

his Deed of Trust shall be sent to Lender's address, as shown near the beginning of
ay change its address for notices under this Deed of Trust by giving formal written

her with any Related Documents, constitutes the entire understanding and
rs set forth in this Deed of Trust. No alteration of or amendment to this
iven in writing and signed by the party or parties sought to be charged or

Annual Reports. I the
Lander, upon request, a certiié
previous fiscal year in such fo
receipts from the Property less

is iwedsfor purposes other than Grantor's residence, Grantor shall furnish to

: Bnt of net operating incoms received from the Propeny during Grantor's
detail ag,ender shall require. "Net operating income” shall mean all cash
es made in connection with the operation of the Property.

Caption Headings. Caption headisgs i
used to interpret of define the provis

wid of Trust are for convenience purposes only and are not to be
Deed of Trust.

Merger. There shall be no merger of the'intesest or,
estate in the Property at any time held b o' for th
of Lender.

4t1ate created by this Deed of Trust with any other interest or
hanefit of Lender in any capacity, without the written consent

Governing Law. This Deed of Trust will
preempted by federal law, the laws of the
This Deed of Trust has been accepted by Le

{Jerned by federal law applicable to Lender and, to the extent not
e of Washington without regard to its conflicts of law provisions,
the State of Washington.

Joint and Several Liability. All obligations of Bgrrower and Gantor under this Deed of Trust shall be joint and
geveral, and all references to Grantor shall mean “each and e . Grantor, and all references to Barrower shall mean
each and every Borrower. This means that each Grantg elow is responsible for all obligations in this
Deed of Trust. ;

Neo Waiver by Lender. Lender shall not be deemed to
waiver is given in writing and signed by Lender. No dé
shall operate as a waiver of such right or any other right
shall not prejudice or constitute a waiver of Lender's
provision or any other provision of this Deed of Trust. No
between Lender and Grantor, shall constitute a waiver of any g
as to any future transactions. Whenevar the consent of Lender §
of such consent by Lander |n any instance shall not constitute

; y rights under this Deed of Trust unless such
ion on the part of Lender in exercising any right
Jw----&-mder of a prowsion of this Deed of Trust

%gy Lender, nor any course of dealing
¥ ts ar of any of Grantor's obllgatlons

Severability. If a court of competent jurisdiction finds any provision o th Dsued of Trust to be illegal, invalid, or
ding provision illegal, invalid,
or unanforceable as to any other person or circumstance, If feasible, 3 pravision shall be considered
meodified so that it becomes legal, valid and enforceable. if the offend nnot be so modified, it shall
be considered deleted from this Deed of Trust. Unless otherwise re w fse iHegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the 1 ¢ or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Tr ;
this Deed of Trust shall be binding upon and inure 1o the benefit of the pameﬁ, 5
ownership of the Property becomes vested in a person other than Grantor, Lender
deal with Grantor's successors with reference to this Deed of Trust and the Indeb
extension without releasing Grantor from the obligations of this Deed of Trust or liab

if
to Grantor, may
forbearance or

Time is of the Essence. Time is of the essence in the performance of this Deed of Trusk:

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights andbe
exemption laws of the State of Washington as to all Indebtedness secured by this Deed

DEFINITIONS. The following capitalized words and terms shall have the following meanings when B¢
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amsgur
of the United States of America. Words and terms used in the singular shall include the plurali’s
include the singular, as the context may require. Words and terms not otherwise defined in this [}
have the meanings attributed to such tarms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Skagit Bank, and its successors and assigns.

Botrower. The word "Borrower” means BANANABELT BOATS, LLC and includes all co-signers
signing the Mote and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Truste
includes without limitation all assignment and security interest provisions relating to the Personal Property ged
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titled "Defauit”
Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trustin
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‘avents of default section of this Deed of Trust.

F'ropertv

Indebtedness,
payable undeg

consolidatios
Lender to dFﬁcharg
ohligations under th
Specifically, without Ymi
Cross- Collaterallzatmh

Lender. The word “{.;en

Note. The ward "Noté means the promissory note dated September 2, 2015, in the original principal
amount of $40 00@. )0 from i

Indebtedness” means all principal, interest, and other amounts, costs and expenses
Flelated Documents, tagether with ali renewals of, extensions of, modifications of,

et pl Trust, together with interest on such amounts as provided in this Deed of Trust.
Indebtedness includes all amounts that may be indirectly secured by the
is Deed of Trust.

git Bank, its successors and assigns.

ns to, all replacements of, and ail substitutions for, any of such
property; and together with all m ies 1 s thereon and proceeds (including without limitation all insurance

proceeds and refunds of premiumsi-fia
Property. The word "Property” means

Real Property. The words "Real Prop
Deed of Trust.

Related Documents. The words "Rela

ocuments” mean ail promissory notes, credit agreements, loan
agreements, sacurity agreements, mortgags

deeds of trust, security deeds, collataral mortgages, and aII other

are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and futufe
other benefits derived from the Property.

CONSTANCE B RIPLEY

INDIVIDUAL ACKNOWLEDG

STATE OF U\)dﬁl«wj"'bﬂ )

county oF  SfSaqi }

personally known to me or proved to me on the basis of satisfactory evidence to be the individuals ds;
who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their fred a
and deed, for the uses and purposes therein mention

Given under my hand and official seal this 7 ¥ day of ,9 ﬁfr 4. N8 b..kh/

By D;l l\Zﬂ/‘&‘Q./ . C;Q,WY] Residing at 044 acly

Notary Public in and for the State of Wﬁ’ My commission expires {2 - ’.7‘ -
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REQUEST FOR FULL RECONVEYANCE

, Trustee

3 the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby

Beneficiary:
By:
fts:

15.2,

Ver. Copr. D+H USA Corporation 1997, 2015. Al Rights Reserved. - WA

LACFMNLPLAGO1.FC TR-24557 PR-2

LaserPro,



e “A-17 153305-0

Beginning'dt the
thence South 89°59'46"
thence South 5222
thence South 89°59'40"
thence North 06°00'12" W
Armstrong, et ux, by d
of beginning; '
thence South 90°00' East

18, 1989, under Auditor's File No, 8905180038, and the true point

intersection with the inner harbor line;

thence South 30°20'05" East t harbor ling for 66.23 feet;

thence South 02°46'07" East for 120.47eet to the North line of 30th Street as conveyed to the public for
roadway purposes by deeds recorded June29,.1989, under Auditor's File Nos. 8906290046 and 8906290047,
thence North 89°59'40" West 203.20.feat
aradius of 400 feet; ;
thence along the arc of said curve through a;
thence North 6°0'12" West 120.83 feet to the'S
thence South 90°00' East along the South li
beginning,

ithwest corner of the above said Armstrong Tract;
id Armstrong Tract 270.00 feet to the true point of

Situate in the County of Skagit, State of Washington.



