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Deed of Trust |S>GUG A%

his document are defined below and other words are defined in
rtain Rules regarding the usage of words used in this document are

DEFINITIONS
Words used in multipi
Sections 3, 11, 13, 187
also provided in Section 1
(A) "Security Instrume
Riders to this document.
(B) "Borrower” is
GREGORY A. RAAB AND
DATED JUNE 26, 2012

document, which is dated September 1, 2015 together with all

USTEES OF THE SINITSIN ISLAND TRUST, U/A

Borrower is the trustor under this Security lpstruinent.

(C) "Lender" is MUFG Union Bank, N.A. successors and/or assigns. Lender is a National Banking
Association organized and existing under t ws of California. Lender's address is Residential Loan
Department, P.O. Box 85643, San Diego, CA 92186-5643 nder is the beneficiary under this Security
Instrument.

(D} "Trustee" is Unionbancal Mortgage Corporati
{E) "Note" means the promissory note signed by Bo Gw
The Note states that Borrower owes Lender

SIX HUNDRED FIFTY THOUSAND AND 00/100
Dollars (U.S. $ 650,000.00) plus interest. Borrower has
Payments and to pay the debt in fuil not later than October 12045
(F) "Property" means the property that is described below uridert
Property.”
{G) "Loan" means the debt evidenced by the Note, plus inter
charges due under the Note, and all sums due under this Security In :
{H) "Riders" means all Riders to this Security Instrument that are exedi
Riders are to be executed by Borrower (check box as applicable):

ted September 1, 2015,

pay this debt in reguiar Periodic

by Bomower. The following

Adjustable Rate Rider [J condominium Rider d Home Rider
[ Bailoon Rider O pianned unit Development Rider s) {specify}
014 Family Rider O Biweekly Payment Rider

ADDITIONAL LEGALS ON PAGE 14 f‘);ﬂrsa) b

ASSESSOR’S IDENTIFICATION NUMBER: 3780-009-011-0107

ABBREVIATED LEGAL: PTNLOT 6, ALL OF LOTS 7-10,BLK 280, ANACORTES:
TR. C, SURVEY 200504060099
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pplicable Law" means all controlling applicable federal, state and local statutes, regulations,
E‘ﬁ_ and admenlstratlve rules and orders (that have the effect of law) as well as all applicable final,

{M) "Miscellaneous Prax
paid by any third party (ot
for: (i) damage to, or dés
Property; (jii) conveyance
value and/or condition of the
(N) "Mortgage Insurance™
on, the Loan.
(0) "Periodic Payment" meang i
the Note, plus (ii} any amounts und#
(P) "RESPA" means the Real Estate,
impiementing regulation, Regulation X 4
time, or any additional or successor legisle
used in this Security Instrument, "RESPA"
regard to a "federally related mortgage lo
mortgage ioan" under RESPA. £
(Q) "Successor in Interest of Borrower" means ar
or not that party has assumed Borrower's obligations urider th

surance proceeds paid under the coverages described in Section 8)
Property; (i) condemnation or other taking of all or any part of the

‘of this Security Instrument.

ement Procedures Act (12 U.S.C. 2601 et seq.) and its
arl 3500}, as they might be amended from time to

r regulation that governs the same subject matter. As

efers to all requirements and restrictions that are imposed in

=even if the Loan does not qualify as a "federally related

at has taken title to the Property, whether
te and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

an, and all renewals, extensions
nants and agreements under

This Security Instrument secures to Lender: (i) the repaym
and modifications of the Note; and (i) the performance of Boro
this Secunty Instrument and the Note. For this purpose, Bdrrowt
Trustee, in trust, with power of sale, the following described property
County of SKA

(Type of Recording Jurisdiction) (Name of Re

which currently has the address of 201 V AVENUE
(Street)

ANACORTES , Washington 98221
(City) {Zip Code)
TOGETHER WITH all the improvements now or hereafier erected on
easements, appurtenances, and fixtures now or hereafter a part of the property. A¥
additions shail also be covered by this Security Instrument. All of the foregoing is r
Security Instrument as the "Property.”

(*Prop

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby éon
has the right to grant and convey the Property and that the Property is unencumbered, éxcept’foi
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rances of record. Borrower warrants and will defend generally the title to the Property against all
nd demands, subject to any encumbrances of record.

prepayment charges

ltems pursuant to Sectic
U.S. currency. Howe
or this Security [nstrumeiit
payments due under the i
as selected by Lenders,
cashier's check, prowded

ayments due under the Note and this Security Instrument shall be made in
heck or other instrument received by Lender as payment under the Note

Section 15. Lender may return ‘gany
insufficient to bring the Loan currest. inay accept any payment or partial payment insufficient to
bring the Loan current, without waiver's righis hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lendeér is not obligated to apply such payments at the time
such payments are accepted. If each feri Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied-fihds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. I:Barrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return‘them to Bort . If not applied earlier, such funds will be
applied to the outstanding principal balance under the, Note imimediately prior to foreclosure. No offset or
claim which Borrower might have now or in the futyfe-against Lender shall relieve Borrower from making
payments due under the Note and this Security Ins
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except‘

wing order of priority; (a) interest
der Section 3. Such payments

and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqu
sufficient amount to pay any late charge due, the payment may be appiied
the late charge. If more than one Periodic Payment is outstanding, L

gplied to the ful

payment can be paid in full. To the extent that any excess exists after the paysri I
te charges due.

payment of one or more Periodic Payments, such excess may be applied 1
Voluntary prepayments shall be applied first to any prepayment charges and |
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce
under the Note shall not extend or postpone the due date, or change the amouifit
Payments.
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Period
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iums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
., If any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
“premiums in accordance with the provisions of Section 10. These items are called “Escrow
prigination or at any time during the term of the Loan, Lender may require that Community

all be an Escrow Item. Borrower shall promptly furnish to Lender all nolices of amounts
is Section. Borrower shail pay Lender the Funds for Escrow ltems unless Lender

rider Funds for any or all Escrow ltems at any time. Any such waiver may only be
i such waiver, Borrower shall pay directly, when and where payable, the amounts
for which payment of Funds has been waived by Lender and, if Lender
r receipts evidencing such payment within such time period as Lender may
' make such paymenls and o provrde receipts shall for all purposes be

. If Borrower is obligated to pay Escrow Items directly, pursuant to a
amount due for an Escrow item, Lender may exercise its rights
nd Borrower shall then be obligated under Section 9 to repay to
X oke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance wit A5, and, upon such revocation, Borrower shalt pay to Lender alt
Funds, and in such amounts, t n re uired under this Section 3.

Lender may, at any tlme co fipld Funds in an amount (a) sufficient to permit Lender to
SPA, and (b) not to exceed the maximum amount a lender
ate the amount of Funds due on the basis of current data
e Escrow ltems or otherwise in accordance with

waiver, and Borrower 1a
under Section 9 and pay s
Lender any such amount.

can require under RESPA. Lender shal
and reasonable estimates of expendit
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, nder is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not cha orfewer for holding and applying the Funds,
annually analyzing the escrow account, or verifyitig Escrow ltems, uniess Lender pays Borrower
interest an the Funds and Applicable Law permits Len er i e such a charge. Unless an agreement
is made in writing or Applicable Law requires intereist.io- the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the rrower and Lender can agree in
writing, however, that interest shall be paid on the Funds, give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as definie ESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA,. If there | 3e of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as require an_d Borrower shall pay to
Lender the amount necessary to make up the shortage in accorda £

Upon payment in full of all sums secured by this Security Instrument;
refund to Borrower any Funds held by Lender.

Section 3.

Borrower shall promptly discharge any lien which has priority over this Security | ‘
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien ™
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests’th
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
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to prevent the enforcement of the lien while those proceedings are pending, but only until such
Qs are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender
inating the lien to thls Security Instrument. If Lender determines that any part of the Property is
tien which can attain priority over this Security instrument, Lender may give Borrower a notice
Jien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
re of the actions set forth above in this Section 4.

nay_require Borrower to pay a one-time charge for a real estate tax verification and/or

nsurance. Borrower shall keep the improvements now existing or hereafter erected

“against loss by fire, hazards included within the term “extended coverage”, and
3, but not limited to, earthquakes and floods, for which Lender requires
shall be maintained in the amounts (including deductible levels) and for the

errecy
during the term of the Lo
subject to Lender's right
unreasonably. Lenderipa
charge for ﬂood zone dete

:frtlﬁcation and tracking services; or (b) a one-time charge for flood
ices and subsequent charges each time remappings or similar
ect such determination or certification. Borrower shall also be

‘coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borr / expense. Lender is under no obligation to purchase any

particular type or amount of coverage.

lesser coverage than was previously in effect. Borrower
verage so obtained might significantly exceed the cost of

#nts disbursed by Lender under this Section 5
ity Instrument. These amounts shall bear

acknowledges that the cost of the insuranc
insurance that Borrower could have obtained.™

Lender as mortgagee and/or as an addatlonal loss payee.
and renewal certificates. If Lender requires, Borrower shalt,
premiums and renewal notices. If Borrower obtains any form-o
required by Lender, for damage to, or destruction of, the Propert
mortgage clause and shall name Lender as mortgagee and/or as

otherwise agree in writing, any insurance proceeds, whether or not the unde fing instiiance was required
ration or repair is

economically feasible and Lender's security is not lessened. During such venai
Lender shall have the right to hold such insurance proceeds until Lender ha
inspect such Property to ensure the work has been completed to Lender’s satisfagtie
inspection shall be undertaken promptly. Lender may disburse proceeds for the re;
a smgle payment orin a series of progress payments as the work is completed Unl

sole obligation of Borrower. [ the restoration or repair is not economically feasible or Lend
wouid be lessened, the insurance proceeds shall be applied to the sums secured by th:
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Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance
elated matters. If Borrower does not respond within 30 days to a notice from Lender that the

r the Note or this Security Instrument, whether or not then due.
r shall occupy, establish, and use the Property as Borrower's principal
e execution of this Security Instrument and shall continue to occupy the
Property as Borrowers__ﬂ_p residence for at least one year after the date of occupancy, unless
Lender otherwise agrées
extenuating circumstances

7. Preservation, i
not destroy, damage, or |mpa
Property. VWhether or not B es:dlng in the Property, Borrower shall maintain the Property in
order to prevent the Property fr igrafing or decreasing in value due to its condition. Uniess it is
determined pursuant to0 Section 5 Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damags avok) further deterioration or damage. |If insurance or
condemnation proceeds are paid in consie damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restefi hel Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work i mpleted. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Propertyy t relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable -
reasonable cause, Lender may inspect the interio
give Borrower notice at the time of or prior to such
cause.

e beyond Borrower's control,
nd Protection of the Property, Inspections. Borrower shall

upeniand inspections of the Property. If it has
ments on the Property. Lender shall
ction specifying such reasonable

knowledge or consent gave materially false, misleading, Brﬂ-%é-s
Lender (or failed to provide Lender with material information)

Property as Borrower’s principal residence,
9. Protection of Lender's Interest in the Property afid
Instrument. If (a) Borrower fails to perform the covenants and agreem

and/or rights under this Security Instrument (such as proceeding |
condemnation or forfeiture, for enforcement of a lien which may atiain prj
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned fi
may do and pay for whatever is reasonable or appropriate to protect Lender's inte
nghts under this Securlty Instrument, including protectlng andlor assessing the valu

r probate, for
is Security

sums secured by a lien which has pnorlty over this Security Instrument (b) appearin
paying reascnable attorneys’ fees to protect its interest in the Property and/or rights un
Instrument 'mcluding its secured position in a bankruptcy proceeding. Securing the Property-x
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lities tumed on or off. ARhough Lender may take action under this Section 9, Lender does not
o 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs no hability
g any or all actions authorized underthls Sectlon 9.

. If Lender required Mortgage Insurance as a condition of making the
remiums required to maintain the Mortgage Insurance in effect. i, for any
coverage required by Lender ceases to be available from the mortgage

designated payments tow emiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain cover
cost substantiaily equwale
an alternate mortgage in
coverage is not available, "B
designated payments that were
accept, use and retain these pa¥yr
Such loss reserve shall be non-refef ofwithstanding the fact that the Loan is ultimately paid in fuII
and Lender shall not be required to wer any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payrrents if-Mosigage Insurance coverage (in the amount and for the
period that Lender requires) provided by surer selected by Lender again becomes available, is
obtained, and Lender requires separatefy designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Instrénce as a condition of making the Loan and Bomrower was
required to make separately designated payments (2] the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintainMsitga 2 Insurance in effect, or to provide a non-
refundabie loss reserve, until Lender's requirementfor‘Mortgags Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10-2 r's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any ent
it may incur if Borrower does not repay the Loan as agreeg . B
Insurance.

Morigage insurers evaluate their total risk on all such insu
may enter into agreements with other parties that share or modif;
agreements are on terms and conditions that are satisfactory to the
{or parties) to these agreements. These agreements may requiré 't
payments using any source of funds that the morigage insurer may hawv
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of theé-N
reinsurer, any other entity, or any affiliate of any of the foregoing, may recei
amounts that derive from (or might be characterized as) a portion of Borrower"
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or red
agreement prowdes that an aff liate of Lender takes a share of the msurers nsk in

ngil continue to pay to Lender the amount of the separately
en the insurance coverage ceasad to be in effect. Lender will

ases the Note)} for certain losses
ot a party to the Mortgage

@r insurer, any
: indirectly)

{a) Any such agreements will not affect the amounts that Borrower has at
Mortgage Insurance, or any other terms of the Loan. Such agreements will no
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borr
refund.
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{b) Any such agreements will not affect the rights Borrower has - if any — with respect to
gage Insurance under the Homeowners Protectlon Act of 1998 or any other law. These

, provided that such inspection shall be undertaken promptly. Lender
tration in a single disbursement or in a series of progress payments as
-agreement is made in writing or Applicable Law requires interest to be

s,f"ds, Lender shall not be required to pay Borrower any interest or

may pay for the repairs an
the work is completed. L
paid on such Miscellafe
earnings on such Miscell
Lender's security would b sened,the. Miscellaneous Proceeds shail be applied to the sums secured
by this Security Instrument,"» it then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall in the order provided for in Section 2.

in the event of a total fakin : tion, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the s ed by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ;

In the event of a partial taking, destructisn..or loss in value of the Property in which the fair market
value of the Property immediately before thé partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seclred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless*Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall beteduced by amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ar ‘un't of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the f arket value of the Property immediately
before the partial taking, destruction, or loss in value. An shall be paid to Borrower.

In the event of a partial taking, destruction, or [tss fthe Property in which the fair market
vatue of the Property immediately before the partial taking /deStruction, or loss in value is less than the
amount of the sums secured immediately before the parli struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous shall be applied to the sums
secured by this Security instrument whether or not the sums are-

If the Property is abandoned by Borrower, or if, after ng
Opposing Party {as defined in the next sentence) offers to make
Borrower fails to respond to Lender within 30 days afier the date th :
to collect and apply the Miscellaneous Proceeds either to restoration Of regair"of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opp iy" means the third
party that owes Borrower Miscellaneous Proceeds or the party against wi wer has a right of
action in regard to Miscellaneous Proceeds.
Bormwer shall be in default if any action or proceeding, whether civil or

der to Bormrower that the
settle a claim for damages,

interest in the Proper*(y or rights under this Security Instrument. Borrower can cur2 st
acceleration has occurred, reinstate as provided in Section 19, by causing the actiol

impaimment of Lender's mterest in the Property or rlghts under this Security Instrument.
any award or claim for damages that are attributable to the impairment of Lender’s interes
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propesy
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
t.or modification of amortization of the sums secured by this Security Instrument granted by
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
any Successors in |nterest of Borrower., Lender shall not be requtred to commence

amorlization of the sums secured by this Security Instrument by reason of any demand
| Borrower or any Successors [n Interest of Borrower. Any forbearance by Lender in

not be a waivet

13. Join
covenants and agre
Borrower who CO5!

seral Liability; Co-signers; Successors and Assigns Bound. Borrower
Borrower's obligations and liability shall be joint and several. However, any
ity Instrument but does not execute the Note (a “co-signer”): (a) is co-

Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security nd (c) agrees that Lender and any other Borrower can agree {o
extend, modify, forbear or
or the Note without the co-si

Subject to the provis
Borrower’s gbligations under
all of Borrower's rights and benetiis ung
Borrower's obligations and liability &h

wiiting. The covenants and agreetﬁe

not charge fees that are expressly prohibited by thisS:
If the Loan is subject to a law which sefs

aiready collected from Borrower
ay choose to make this refund by
it to Borrower. If a refund
ut any prepayment charge
s acceptance of any such
ction Borrower might

reducing the principal owed under the Note or by making &-dire
reduces principal, the reduction will be treated as a partial prepaymns
(whether or not a prepayment charge is provided for under the Note).. Borro
refund made by direct payment to Borrower will constitute a waiver-ofan
have arising out of such overcharge. '

15. Notices. All notices given by Borrower or Lender in connectidn
must be in writing. Any notice to Borrower in connection with this Security:r
have been given to Borrower when mailed by first class mail or when actually
notice address if sent by other means. Notice {o any one Borrower shall constitu
unless Applicable Law expressly requires otherwise. The notice address shall
unless Borrower has designated a substitute notice address by notice to Lender.
notify Lender of Borrower's change of address. If Lender specifies a procedure for

ith this”Becurity Instrument
shall be deemed to
i to Borrower's

slated herein unless Lender has designated another address by notlce to Borrower.
connection with this Security Instrument shall nat be deemed {o have been given to Lender u
received by Lender. If any notice required by this Security Instrument is also required under App
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e Applicable Law requirement will satisfy the corresponding requirement under this Security

. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
ederal law and the iaw of the jurisdiction in which the Property is located. Al rights and

any action.
17. Borrower’
Instrument.
18. Transfer of t
“Interest in the Property”
to, those beneficial interests:
or escrow agreement, the i 4] ich is the transfer of title by Borrower at a future date to a
purchaser. :
if all or any part of the Props
is not a natural person and a beneficiali
written consent, Lender may require irsm
Instrument. However, this option shall®
Applicable Law.
If Lender exerclses this option, Le

a Beneficial Interest in Borrower. As used in this Section 18,
or beneficial interest in the Propeny, including, but not limited

nterest in the Property is sold or iransferred (or if Borrower
t mBorrower is sold or transferred) without Lenders pnor

19. Borrower's Right to Reinstate After Acae
Borrower shall have the right to have enforcement of this
prior to the earliest of; (a) five days before sale of the Prope
this Security instrument; (b) such other period as Applicakle-La
Borrower's right to reinstate: or (c) entry of a judgment erﬁe"omg
conditions are that Borrower: (a) pays Lender all sums which ther
Instrument and the Note as if no acceleration had occurred; (b) c
or agreements; (C) pays all expenses incurred in enforcing this
limited to, reasonable attorneys’ fees, property inspection and valuatiofifi
the purpose of protecting Lender's interest in the Property and rights und
(d) takes such action as Lender may reasonably require t0 assure that Le
and rights under this Security Instrument, and Borrower's obligation to pa
Security Instrument, shall continue unchanged. Lender may require th
reinstatement sums and expenses in one or more of the following forms, as seléet
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ch
check is drawn upon an institution whose deposits are insured by a federal agen
entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securit
obligations secured hereby shall remain fully effective as if no acceleration had occurret
right to reinstate shall not apply in the case of acceleration under Section 18.

urity Instrument. Those
due under this Security
it _of any other covenants

notice to Borrower. A sale might result in a change in the entity (known as the “Loan Service
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Perrodlc Payments due under the Note and this Security Instrument and performs other mortgage
ing obligations under the Note, this Security instrument, and Applicable Law. There also might
ore changes of the Loan Servrcer unrelated to a sale of the Note If there is a change of the

n oonnectron with a notice of transfer of servicing. If the Note is sold and thereafter the
' by.a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
ar will remain with the Loan Servicer or be transferred to a successor Loan Servicer

individual litigant
Security Instrume*

mber of a class) that arises from the other party’s actions pursuant to this
aileges that the other party has breached any provision of, or any duty owed

seavith the requirements of Section 15) of such alleged breach and afforded
bla_period after the giving of such notice to take corrective action. If
peritd which must elapse before certain action can be taken, that time

the other part hereto a r
Applicable Law prowdes
period will be deemed to

Borrower pursuant to Seotlo‘
action provisions of this Sectio

21. Hazardous Substancd in this Section 21: (a) “Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, e, other flammable or toxic petroleum products, toxic
pesticides and herbicides, wvolatile so
' rieans federal laws and laws of the jurisdiction where the
or environmental protection; (c) “Environmentat Cleanup”
includes any response action, remedial act or removal actlon as defined in Environmental Law; and
(d) an "Environmental Condition” means a condition that ca use, contribute to , or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the se, disposal, storage, or release of any
Hazardous Substances, or threaten to release a ;

he Property (a) that is in violation
dition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, create
of the Property. The preceding two sentences shall not appiv.i
Property of small quantities of Hazardous Substances that are-gert
normal residential uses and to maintenance of the Property (inci
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) an

S0 mzed to be appropriate to
ot limited to, hazardous

Hazardous Substance or Environmental Law of which Borrower has sactual.nowledge, (b) any
i e, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presen *
Hazardous Substance which adversely affects the value of the Property. If Borr

remedial actions in accordance with Environmental Law. Nothing herein shall orea

Lender for an Environmental Cleanup.
NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agre
22 Acceleratron, Remedies. Lender shall give notlce to Borrower prior

prior to acceleration under Section 18 unless Applicable Law provides otherwise). T
shall specify; (a) the default; (b) the action required to cure the default; (¢} a date, not less t

Loan No. 695 2542812
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days from the date the notice is given to Borrower, by which the default must be cured; and (d)
!Iuge to cure the default on or before the date specified in the notice may result in

If Lendes irivoh
occurrence of an ever
Trustee and Lender sh
Borrower and to othier
Applicable Law and afte
shall sell the Property at p
terms designated in the not
Trustee may postpone sale
public announcement at the tiras
purchase the Property at any sale.

n of the notice of sale, Trustee, without demand on Borrower,
to the highest bidder at the time and place and under the

facie evidence of the truth of the state ts'made therein. Trustee shall apply the proceeds of
the sale in the following order; {(a) to-afl expenses of the sale, including but not limited to,
reasonable Trustee’s and attorneys’ fees;*{&) to all sums secured by this Security Instrument; and
(c) any excess to the person or persons Iegaily entitled ta it or to the clerk of the superior court of
the county in which the sale took place.

23. Reconveyance. Upon payment of aﬂ st
shall request Trustee to reconvey the Property and 3h s
evidencing debt secured by this Security Instrument™to.
without warranty to the person or persons legally entitled
recordation costs and the Trustee's fee for preparing the re@onveyancﬁe

24. Substitute Trustee. In accordance with Apglicabl
appoint g successor trustee to any Trustee appointed heréunde
conveyance of the Properly, the successor trustee shall succeeg
conferred upon Trustee herein and by Applicable Law.

s secured by this Security Instrument, Lender
r this Security Instrument and all notes
stee shall reconvey the Property
person or persons shall pay any

Lender may from time to time
ceased to act. Without
o allike titie, power and duties

"mment The term
“attorneys’ fees," whenever used in this Security Instrument, shall include ticn attorneys fees

incurred by Lender in any bankruptcy proceeding or on appeal.

NOT EN,FORCEABLE UNDER WASHINGTON LAW.

Loan No. 695 2542812
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
| g,trument and in any Rider executed by Borrower and recorded with it.

TRUSTEE OF THE
ST DATED JUNE 26,

E SINITSIN

LISAA. RAAB 7

Laan origination organization MUFG Uni
NMLS ID 539249

Loan Originator BRETT BURNS

NMLS ID 320423

State of Washingto ~ —(r’
County of
On this day rsonaHy appear

e me,
to me kfiown to be the mdmdual described in

instrument, and acknowledged that @/L(_ o]
voluntacy act and deed, for the uses and purposes therein mention

xecuted the within and foregoing

avrs'e free and

QDS

GIVEN under my hand and official seal this 9 N

“““I"H,
\\\ %qra i }"J,,
4' }. a* ph

2
i, residing at

N
§
= ¢
My Appomtment Expme on % :
.';rm‘.. ~
(\ : R Ft,!a\—}?‘.___.
Yoy G ’%\\‘*‘“
”ummu\\
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Washington )
Skagit » SS:

that I know or have satisfactory evidence that Gregory A. Raab and Lisa A. Raab
signed this instrument, on oath stated that They are

cute the instrument and acknowledged i Trustees
lapd Trust to béthe free and

oses mentioned in this i

of TheSini
party for

Dated:  9/2/2015

i,
ennifer J3Lind V
lic in and for the State of Washington

Residing at Bow
My appointment expires: 10/01/2018




LEGAL DESCRIPTION

95 2542812 Borrower Name: GREGORY A. RAAB
er. 152949-OAE

All that part of Lots 6 threugh 10, Bieck 280, "MAP OF THE CITY OF ANACORTES, SKAGIT
COUNTY, WASHINGTON;" aceording.to the plat thereof recorded in Volume 2 of Plats, pages 4
through 7, records of Skagit Co Was ington; and all that part of the North % of the vacated alley
in said Block, which lies Westwar parallel to and 131.3 feet Fastward of the East line of
Avenue “V”, aka Lot C of a Surve re Amder Auditor’s File No. 200504060099,

TOGETHER WITH 2 non-exclusive acé
Survey recorded April 6, 2005 under Audii

filities easement on the East 20 feet of Lot D in said
File No. 200504060099,

ALSO TOGETHER WITH a non-exclusive csément fora't
beach) across Lots A and B as established by Covenants
200509290040,

ch path (also referenced as pathway to
ded as Auditor’s File No.

Situate in the City of Anacortes, County of Skagit, Stateof

Loan No. 695 2542812
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)
interest-Only Payments During Initial Period
Rate Caps - Fixed Rate Conversion Option)

HIS FIXED/ADJUSTABLE RATE RIDER is made this 1st day of September, 2015 and is
ang shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Instrument” of the same date given by the undersigned (“Borrower”) to secure
iable Rate Note (the “Note™ to MUFG Union Bank, N.A., its successors and/or
ame date and covering the property described in the Security Instrument and

Borrower'é
assigns ("Lenter
located at:

81 V AVENUE
CORTES, WA 98221

[Property Address]

THE NOTE PRY
TO AN ADJUSTABLE |
BORROWER'S AGJUSTA
AND THE MAXIMUM™
THE OPTION TO CON
RATE.

CHANGE IN BORROWER'S FIXED INTEREST RATE
REST RATE. THE NOTE LIMITS THE AMOUNT
NTEREST RATE CAN CHANGE AT ANY ONE TIME
ROWER MUST PAY. THE NOTE ALSO CONTAINS
USTABLE INTEREST RATE TO A NEW FIXED

ADDITIONAL COVENANTS. | the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢ \aht.and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY. PAYMENT CHANGES
The Note provides for an initial interest rate. ¢f 4.125 %. The Note provides for a change in the initial fixed
rate to an adjustable interest rate, as follows: '
4. ADJUSTABLE INTEREST RATE AND MONTH
(A) Change Dates
The initial fixed mterest rate | will pay WI|| cl

AYMENT CHANGES

at day every 12th month thereafter.
erest rate, and each date on which

{B) The Index
Beginning with the first Change Date, my adjustable inte vil be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. d ed deposits in the London
. gure available as of the
date 45 days before each Change Date is called the “Current Index”.

If the Index is no longer available, the Note Holder will choose a
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest dding TWO AND
wintithe result of

The Note Holder will then determine the amount of the monthly payment that
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturi
interest rate in substantially equal payments. The result of this calculation will be the n
monthly payment.

{D) Limits on Interest Rate Changes

Loan No. 695 2542812 1G8B
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The interest rate | arn required to pay at the first Change Date will not be greater than 6.125 % or less
50&% Thereafler, my adjustable interest rate will never be increased or decreased on any single

W nta;:est rate will become effective on each Change Date. | will pay the amount of my new
ing on the first monthly payment date after the Change Date untit the amount of my
again.

hanges

|I"deliver or mail to me & notice of the change in my initial fixed interest rate to an

regarding the notice.
B. FIXED INTEREST
The Note provides fg
interest rate fimits 1o a new fixy
5. FIXED INTEREST RATE
(A) Option to Con
| have a Conversion Option:
permrt me to do so. The “Conversmn

xercise unless | am in default or this Section 5(A) will not
my qption to convert the interest rate | am required to pay by

The conversion can only take pla
beginning on the first Change Date and en

-4 date(s) specified by the Note Holder during the perlod
on the fith Change Date. Each Change Date on which my
50 is called the “Conversion Date.”

eet certain conditions. Those conditions are

If 1 want to exercise the Conversion Optith, | mu
that: (i} | must give the Note Holder notice that | want te
default under the Note or the Security Instrument; iii
MNote Holder a conversion fee of U.S. $ 0; and (iv) I m
Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to Fannie M

pecified by the Note Holder, | must pay the
ive the Note Holder any documents the

rate first mortgages Govered by applicable 60-day mandatory delive
percentage points {1 250%) rounded to the nearest one—eighth of o

250%) rounded to the
ot be-determined because
f rate by using
the Maximum

the applicable commitments are not avallable the Note Holder will detert
comparable information. My new rate calculated under this Section 5(B) will not
Rate stated in Section 4(D) above.

(C) New Payment Amount and Effectlve Date

Conversion Date in full on the Maturity Date at my new fixed interest rate in substantiat
The result of this calculation will be the new amount of my monthly payment. Beginfi
monthly payment afier the Conversion Date, | will pay the new amount as my monthly pay
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Loan No. 695 2542812 IG8B
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Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
ed in Section A above, or after Borrower exercises the Conversion Option under the conditions

at a future date to a purchaser.
part of the Property or any Interest in the Property is sold or transferred

der’s prior writien consent, Lender may require immediate payment in
by thlS Securlty Instrurnent However this option shall not be

Lender may invoke &
or demand on Bormow
2. When Borrower's:in

stated in Section B above, Uniform Co
shall cease to be in effect, and the provisia: iform Covenant 18 of the Security Instrument shall be
amended to read as follows:
Transfer of the Property or‘a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial intere sferred in a bond for deed, contract
for deed, installment sales contract or escrow a3 the intent of which is the transfer of
title by Borrower at a fuiure date to a purchast
If all or any part af the Propecty or any:liters
(or if Borvower is not a natural person and a beriefidl
transferred) without Lender’s prior written consent, Ler
full of all sums secured by this Security Instrumen
exercised by Lender if such exercise is prohibited by A
exercise this option if: (a) Borrower causes to be submittex
Lender to evaluate the intended transferee as if a new
transferee; and (b) Lender reasonably determines that Lenders:sec
by the loan assumption and that the risk of a breach of any ve;}ﬁntrc
Security Instrument is acceptable to Lender.
To the extent pemmitted by Applicable Law, Lender may cha
a condition to Lender'’s consent to the loan assumption. Lender-ajs6 i
transferee o sign an assumption agreement that is acceptable 16 Lende
the transferee to keep all the promises and agreements made in the Note &
instrument. Borrower will continue to be obligated under the Note an
Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender
Bomrower notice of acceleration. The notice shall provide a period of not less thark
from the date the notice is given in accordance with Section 15 within which Borrow
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prigr
the expiration of this period, Lender may invoke any remedies permitted by this Secui
Instrument without further notice or demand on Bomower.
Loan No. 695 2542812 IG8B
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Property is sold or transferred
terest in Borrower is soid or
uire immediate payment in

, this option shall not be
bié Law -.Lender also shall not
cGamation required by
ing made to the
aot be impaired
Afreement in this




BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained
tial Period Fixed/Adjustaple Rate Rider.

B TRUSTEE OF THE
TRUST DATED JUNE 28,

LISEKA. RAAB TRUSYEE. OF
ISLAND TRUST DATED J

SINITSIN
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