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RE: MC 8000, 7
LA 71203

Abbreviated Legat De;
Section:/Lot:/Block:
Full legal description lo¢uted
page: 3

Trustee: Servicelink

¥ 19798558

Definitions. Words used in multiple sections of this, g e defined below and other words are

g the usage of words used in this

document are also provided in Section 16.

(A) “Security Instrument” means this document, w
Riders to this document.

(B) “Borrower™ is Timothy John Kerley Sr. and Melisa K ley, Husband and Wifc, Borrower is the
trustor under this Security [nstrument. '

{C) "Lender” is JPMorgan Chase Bank, N.A.. Lender is a Natios
and existing under the laws of the United States. Lender's address i
OH 43240 . Lender is the beneficiary under this Security Instrumes

(D) “Trustee” is Servicelink.

2 Association organized
11 Polari loway, Columbus,

(E) “Note” means the promissory note signed by Borrower and dated Aligis;
states that Borrower owes Lender one hundred eighty five thousand and 00#
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5,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
10 pay the debt in full not later than September 1, 2045,

9 Pm erty ” means the property that is described below under the heading "Transfer of Rights in

1 Condominium Rider O Second Home Rider
B Planned Unit Development Rider [0 1-4 Family Rider
O Biweekly Payment Rider O Other(s} [specify]

ntrolling applicable federal, state and local statutes, regulations,
s and orders (that have the effect of law) as well as all applicable

n. ees, and Assessments ” means all dues, fecs, assessments and
other charges that are imposéd on Borresiiier 6 the Property by a condominium association, homeowners
association or similar organizaf

(K) “Electronic Funds Transfer” any fratisfer of funds, other than a transaction originated by
check, draft, or similar paper instrurent, wdiicli1s initiated through an electronic terminal, telephonic
instrument, computer, or magnetic ta to order, instruct, or authorize a financia! institution to
debit or credit an account. Such term s, but is not limited 1o, point-of-sale transfers, automated

teller machine transactions, transfers initi wire transfers, and automated clearinghouse
transfers.

(L) “Escrow ltems” means those items that are.dé

(M) “Miscellaneous Proceeds” mgans any compensition, 5
paid by any third party (other than insurance procecds i
5) for: (i) damage to, or destruction of, the Property; (ii) or other taking of all or any
part of the. Propeny, (iii) conveyance in licu of condemration; or misrepresentations of, or

omissions as to, the value and/or condition of the Property,

(N) “Mortgage Insurance” means insurance protecting Lender a,
on, the Loan,

under the Note, plus (ii) any amounts under Section 3 of this Secuﬁfj?

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S
its 1mplementmg regulatlon Regulation X (12 CFR. Part 1024), as the
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atter. As used in this Security Instrument, RESPA refers to all requirements and restrictions that
-are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
derally related mortgage loan" under RESPA.

rozssor in Interest of Borrower” means any party that has taken title to the Property, whether
1 pany has assumed Borrower's obligations under the Note and/or this SeCurity Instrument.

property locateé 1
Jurisdiction] See At

appurtenances, and ﬁxtui‘
also be covered by this Secugy
as the "Property.”

BORROWER COVENANTS ‘ wfully seised of the estate hereby conveyed and has the
right to grant and convey the Propeﬁy“am} at the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend ally the title to the Property against all claims and

demands, subject to any encumbrances.of Te

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdietion to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender cove

as follows:

1. Payment of Principal, Interest, Escrow ltems; Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intérest.

prepayment chaljges and late charges due under the Note. Bo

treasurer's check or
cashier's check, provided any such check is drawn upon an institution sify are insured by a

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfe:

other location as may be designated by Lender in accordance with the noticé, 4
Lender may return any payment or partial payment if the payment or partial peymsein
to bring the Loan current. Lender may accept any payment or partial payment insuf;
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arrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
yments in the future, but Lender is not obligated to apply such payments at the time such
18, 4T acceptcd. If each Periodic Payment is applied as of its scheduled due date, then Lender

ote and this Security Instrument or performing the covenants and agreements
ment,

secured by this
2. Applicati

shall be applied to eac,
shall be applied first to 1_

ds, or Miscellancous Proceeds to principal due under the
! amount, of the Periodic Payments.

the day Perodic Payments are duc

provide for payment of amounts due
C ority over this Security Instrument as
a llen or encumbrance on the Property; (b) leasehold payment i
{c) premiums for any and all insurance required by Lender and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu ¢f the payment of Mortgage

n 10 These items are called "Escrow
Items.” At origination or at any time during the term of the Lcun, Le ‘
Association Dues, Fees, and Assessments, if any, be escrowed by Bogst
assessments shall be an Escrow Item. Borrower shall promptly furni
1o be paid under this Section. Borrower shall pay Lender the Funds fo:
waives Borrower's obligation to pay the Funds for any or all Escrow Iteris.
obligation to pay to Lender Funds for any or all Escrow Items at any time.
be in writing. In the event of such waiver, Borrower shall pay directly, whe
amounts due for any Escrow ltems for which payment of Funds has been wai
requires, shall furnish to Lender receipts evidencing such payment within suc
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quire. Borrower's obligation to make such payments and to provide receipts shall for all purposes
o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
angd-agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to

d pay such amount and Borrower shall then be obligated under Section 9 to repay to
ount. Lender may revoke the waiver as to any or all Escrow Items at any time by a

Lender may, a :
the Funds af the i

under RESPA. Lender shafingt
the escrow account, or verifyin;
and Applicable Law permits Leéa
Apphcable Law reql.ures interest”

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPAIf there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Botrower as required-8y.2 ESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordand 'BESPA, but in no more than 12 monthty
payments. If there is a deficiency of Funds held in sscfow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall'pay o' Lehder the amount necessary to make up
the deficiency in accordance with RESPA, but in no mot nihly payments.

Upon payment in full of all sums secured by this Security 1
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments,
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nt the enforcement of the lien while those proceedings are pending, but only until such proceedings
ded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

connection with this Loan.

. Borrower shall keep the improvements now existing or hereafter erected on

other hazards ia¢ludit:
This i insurance shall be

10t limited to, earthquakes and floods, for which Lender requires insurance.
imed i in the amounts (including deductible levels) and for the periods that
“Tétaires pursuant to the preceding sentences can change during the term
iding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrgfb fer's chy which right shall not be exercised unreasonably. Lender may
require Borrower to pay, inmconnection#ith this Loan, either: (a) a one-time charge for flood zone
determination, certificatiori-and. ‘services; or (b} a one-time charge for flood zone determination
and certification services and subiSegilent charges each time remappings or similar changes occur which
reasonably might affect such detérmination.sr rertification. Borrower shall also be responsible for the
payment of any fees imposed by % gl Emergency Management Agency in connection with the
review of any flood zone determination résylt m an objection by Borrower.

If Borrower fails to maintain any of the

.ragé escribed above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expens i

nder is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect

Borrower, Borrower's equity in the Property, orithe contents -af the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than yiously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained mifhtSignifitantly exceed the cost of insurance that
under this Section 5 shall become

hc&c amounts shall bear interest at the

Note rate from the date of disbursement and shall be paj;‘ﬁi
to Borrower request'mg payment.

L)
to disapprove such policies, shall include a standard mortgage clause, asi
and/or as an additional loss payee. Lender shall have the right to hold th
if Lender requires, Borrower shall promptly give to Lender all rece1§:rts

e Lender as mortgagee
nd renewal certificates.
id/premiums and renewal

by Lender, for

make proof of loss if not made promptly by Borrower. Unless Lender and Borrow:
writing, any insurance proceeds, whether or not the underlying insurance was requi
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ypiied to restoration or repair of the Property, if the restoration or repair is economically feasiblc and

ider may disburse proceeds for the repairs and restoration in a single payment or in a series
fznts as the work is completed. Unless an agrcement is made in writing or Applicable

Borrowe:f shallngst b prid out of the i insurance proceeds and shall be the sole obhgatlon of Borrower.
If the restoratlon or i

. % 1ot respond witﬁin 30 days to a notice from Lender that the insurance
en Lender may negotiate and settle the claim. The 3(-day peried

or otherwise, Borrower hereby
amount not to cxceed the amoy

all insurance policies covering thé roper
Property. Lender may use the insurance pr

as Borrower's principal residence for at least ong'year afte
agrees in writing, which consent shall not be unreason;
exist which are beyond Borrower's control.

te of occupancy, unless Lender otherwise
, or unless extenuating circumstances

not destroy, damage or impair the Property, allow the P
Property. Whether or not Borrower is residiug in the Prop

purposes. Lender may disburse proceeds for the repairs and restorati
of progress payments as the work is completed. If the insurance or con
sufficient to repair or restore the Property, Borrower is not relieved of Borr
completion of such repair or restoration.

444
WASHINGTON-Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
VMP®

Wolters Kiuwer Financial Services 2015081414.2,0.2044-)20140828Y

T



er or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie
nder may inspect the interior of the improvements on the Property. Lender shall give Borrower

’s Loan Application. Borrower shall be in default if, during the Loan application process,
y.persons or entities acting at the direction of Borrower or with Borrower's knowledge

material information) in connection with the Loan, Matertal representations
_'ted to, representations concerning Borrower's occupancy of the Property as

or forfeiture, for enfor€
cnforce laws or regulat1

which may atiain priority over this Security Instrument or to
rrower has abandoned the Property, then Lender may do and pay

and/or assessing the value of the Property, and securing and/or
mp_lude but are not lumted to: (a) paying any sums secured

from pipes, climinate building or other codevioiations or dangerous conditions, and have utlhtles turned
on or off. Although Lender may take acticn ‘ander this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. ‘apreed that Lender incurs no liability for not taking any

or all actions authorized under this Section 9. ™

¢ additional debt of Borrower secured
e Note rate from the date of disbursement
te-Borrower requesting payment.

Any amounts disbursed by Lender under this Section & gt
by this Security Instrument. These amounts shall beatiriterest
and shall be payable, with such interest, wpon notice |

If this Security Instrument is on a leaschold, Borrower shall
If Borrower acquires fee title to the Property, the leasehold au
agrees to the merger in writing.

1 the provisions of the lease.
hall not merge nunless Lender

10. Mortgage Insurance. If Lender required Mortgage Ins
Borrower shall pay the premivums required to maintain the Mortgage I
the Mortgage Insurance coverage required by Lender ceases to be ax
that previously provided such insurance and Borrower was required
payments toward the premiums for Mortgage Insurance, Borrower shall p
obtain coverage substantially equivalent to the Mortgage Insurance previo
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ts that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
tain these payments as a non-refundable loss reserve in lieu of Mortgage lnsurance. Such loss reserve
efundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
d to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
sserve payments if Mortgage Insurance coverage (in the amount and for the period that
)":”mgovided by an insurer selected by Lender again becomes available, is obtained, and

ents toward the premiums for Mortgage Insurance, Borrower shall pay the
tain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
; Mortgage Insurance ends in accordance with any written agreement between

incur if Borrower does

Mortgage insurers evalu
into agreements with other parti
on terms and conditions that ar
these agreements. These agree ’

source of funds that the mortgag 1rét mviay have available (which may include funds obtained from
Mortgage Insurance premiums). "

ng, may receive (directly or indirectly) amounts that
mon of Borrower s payments for Mortgage Insurance, in

Gagy
provides that an affiliate of Lender takes a share of the ju:
premiums paid to the insurer, the arrangement is of

risk in exchange for a share of the
ptive reinsurance.” Further:

(A) Any such agreements will not affect the ani
Mortgage lnsurance, or any other terms of the Eoan
amount Borrower will owe for Mortgage Insurance, an
refund.

Mortgage Insurance under the Homeowners Protection A
rights may include the right to receive certain disclosures, to
of the Mortgage Insurance, to have the Mortgage Insurance
to receive a refund of any Mortgage Insurance premiums th
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscel!
assigned to and shall be paid to Lender.
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7 operty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
if the restoration or repair is economically feasible and Lender's security is not lessened. During
and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until

tovided that such inspection shall be undertaken promptly. Lender may pay for the repairs
ifi'a single disbursement or in a series of progress payments as the work is completed.

s, Lender shall not be required to pay Borrower any interest or earnings on such
f the restoration or repair is not ¢conomically feasible or Lender's security
cellancous Proceeds shall be applied to the sums secured by this Security

shall be applied to the su ;
if any, paid to Borrower.

in the event of a partial takmg destriict]
of the Property immediatety. hﬁfﬁam_

destruction, or loss in value, unle
by this Security Instrument shall
the following fraction: (a) the total am
destruction, or loss in value divided b
partial taking, destruction, or loss in va

s balance shall be paid to Borrower.

In the event of a partial taking, destruction, ss in value of the Property in which the fair market value
of the Property immediately before the partiaktiking, destruetion, or loss in value is less than the amount
of the sums secured immediately before the partial taki estiyction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscell rocedds shall be applied to the sums secured
by this Security Instrument whether or not the sum!

If the Property is abandoned by Borrower, or if, after

Party (as defined in the next sentence} offers to make an aw.
fails to respond to Lender within 30 days after the date the n
and apply the Miscellaneous Proceeds either to restoration or e
by this Secunty Instrument, whether or not then due "Opposiiig, P

.to Borrower that the Opposing
6 settle a claim for damages, Borrower

Borrower shall be in default if any action or proceeding, whether civil
Lender's judgment, could result in forfeiture of the Property or other m
gntcrest in the Property or rights under this Security Instrument. Borrower
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ard o1 claim for damages that are aitributable to the impairment of Lender's interest in the Property
assigned and shall be paid to Lender.

any Successor in Interest of Borrower shall not operate to release the liability of
in Interest of Borrower. Lender shall not be required to commence proceedings
terest of Borrower or to refuse to extend time for payment or otherwise modify

13. Joint and Several
covenants and agrees that®

Subject to the provisions of Section 18, an
obligations under this Security Instrument

14, Loan Charges. Lender may charge Borrower fee
Borrower's default, for the purpose of protecting Lender’s ini
Security Instrument, including, but not himited to, attorneys' £
In regard to any other fees, the absence of express authority in th
fee to Borrower shall not be construed as a prohibition on the chi
charge fees that are expressly prohlblted by this Sccunty Instrument,

inspection and valuation fees.
sttument to charge a specific

that the interest or other loan charges collected or to be collected i m cohﬁeeﬁﬂ
permitted limits, then: (a) any such loan charge shall be reduced by the am
charge to the permitted limit; and (b) any sums already collected from Borrow
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)‘ﬁon will be treatcd asa partial prepayment without any prepaymeut charge (whether or not a

notice to Lender shafl-bﬁ gl
stated herein unless Lendg

with this Security Ins
by Lender. If any notice e .Security Instrument is also required under Applicable Law, the
Applicable Law requircment fy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability es of Construction. This Security Instrument shall be
governed by federal law and the layeo isdiction in which the Property is located. All rights and
obligations contained in this Security lisiryment are subject to any requirements and limitations of
Applicable Law. Applicable Law might{ expliciily.or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall be.construed as a prohibition against agreement by contract.
In the event that any provision or clause ofthis Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.” :

As used in this Security Instrument: (a) words of then;
corresponding neuter words or words of the femmms: i
include the plural and vice versa; and (c) the word "mixy
take any action.

17. Borrower's Copy. Borrower shall be given one copy

"Interest in the Property" means any legal or beneficial interest m
to, those beneficial interests transferred in a bond for deed, contra

If all or any part of the Property or any Interest in the Property is sold ot
not a natural person and a beneficial interest in Borrower is sold or transfe

Instrument. However, this option shall not be exercised by Lender if such ex
Applicable Law.
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nder exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide
iod of not less than 30 days from the date the notice is given in accordance with Section 15 within
rower must pay all sums secured by this Security Instrament. If Borrower fails to pay these

the expiration of this period, Lender may invoke any remedics permitted by this Security

e right to have enforcement of this Security Instrument discontinued at any time
(a) five days before sale of the Property pursuant to any power of sale contained
in this Security ht; (b} such other period as Applicable Law might specify for the termination
of Borrower's right te; or {c) entry of a judgment enforcing this Security Instrument. Those
conditions arc that Botrowet: (a) pays Lender all sums which then would be due under this Security

(d) takes such action as |
and rights under this Se and Borrower's obligation to pay the sums secured by this

i “iipchanged. Lender may require that Borrower pay such reinstatement

aliGwing forms, as selected by Lender: (a) cash; (b) money

check or cashier's check, provided any such check is
insured by a federal agency, instrumentality or entlty or
(d) Electronic Funds Transter. Upon re
secured hereby shall remain fully effe

reinstate shall not apply in the case of ac
20. Sale of Note; Change of Loan Se

acceleratlon had occurred. However, this right to
on under Section 18,

er; Notice of Grievance. The Note or a partial interest
as the "Loan Servicer™) that collects

t and performs other mortgage loan
Applicable Law. There also might be

Periodic Payments due under the Note and this See
servicing obligations under the Note, this Security I
one or more changes of the Loan Servicer unrelated to 4-sal
Servicer, Borrower will be given written notice of the changg
the new Loan Servicer, the address to which payments shoulci be made ahg any other information RESPA
s sold and thereafter the Loan

an servicing obligations
oan Servicer and are

is serviced by a Loan Servicer other than the purchaser of the N ote, the-
to Borrower will remain with the Loan Servicer or be transferred to
not assumed by the Note purchaser unless otherwise provided by

individual litigant or the member of a class) that arises from the other p
Security Instrument or that alleges that the other party has breached any pr
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ble Law provides a time period which must elapse before certain action can be taken, that time
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

response action, rem
"Environmental Condiss

, or removal action, as defined in Environmental Law; and (d) an
condition that can cause, contribute to, or otherwise trigger an

Borrower shall not caus i presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to &zardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else tc

,adversely affects the value of the Propcrty Thc preceding
l ! se, or storage on the Property of small quantities of

Hazardous Substances that are generally’ i i i

maintenance of the Property (includingy

Borrower shall promptly give Lender writfep-fiotice of (a) any investigation, claim, demand, lawsuit or
agency or private party involving the Property and any
Hazardous Substance or Environmental Law-of:which Borewer has actual knowledge, (b) any

Environmental Condition, including but not limited to : “ng, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any ed by the presence, use or release of
perty. If Borrower learns, or is notified
that any removal or other remediation
i-shall promptly take all necessary
shall create any obligation: on

Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further cbwazmt- follows:

22. Acceleration; Remedies. Lender shall give notice to Bo
following Borrower's breach of any covenant or agreement i
not prior to acceleration under Section 18 uniess Applicable
notice shall specify: (a) the default; (b) the action required to cure
less than 30 days from the date the notice is given to Borrower, by |
be cured; and (d) that failure to cure the default on or before the d:
may result in acceleration of the sums secured by this Security Instruiment’
Property at public auction at a date not less than 120 days in the future.
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1e inform Borrower of the right to reinstate after acceleration, the right to bring a court
assert the non-existence of a default or any other defense of Borrower to acceleration

Trustee and Lender
to Borrower and to, o
by Applicable Law_ aﬁ
Borrower, shall sell th

(blication of the notice of sale, Trustee, without demand on
t public auction to the highest bidder at the time and place
the notice of sale in one or more parcels and in any order

stee's deed conveymg the Property without any
covenant or warranty, expressed o phed "he recltals in the Trustee's deed shall be prima

facie evidence of the truth of the

without warranty to the person or persons legally entitle
recordation costs and the Trustee's fee for preparing the rec

by Leuder in any bankruptcy proceeding or on appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REBIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NF ORCEABLE UNDER WASHINGTON LAW.

ELOW Borrower accepts and agrees to the terms and covenants contained in this Security
rany Rider executed by Borrower and recorded with it.

S 7r5
Date
Seal
R-1T~1§

Timothy John hl-!ay,-fs Date
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County of Skagit
12t | kiiGw or have satisfactory evidence that

Meusal. Ke
Tnﬁbj D heX

re me, and said person(s) acknowledged that he/she/they signed

is/are the person(s) W6 appeared h
this instrument and acknowiedged # to be his/her/their free and voluntary act for the uses and purposes
mentioned in the instrumgrnit.
Dated:
-5
g,
\‘\\ ‘a\p:.!'..Pof/ ,”/
S VenesioN e e
¥ ) '-o *\s %-.. ”
Notary Public in and for the statdof [, G AN s .'t.?* TAo %5 =
s S wTdp, s =
residing at \ YOOy \[an ¥y = f ’ i =
My appointment expires: 215 b -,‘:; '{3.."- pUBL\c’ ..':' §
. & y
(Seal) ‘:"' 'V) . ...? 1548 o 6’}'5‘

-------

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Charles F. Furnari

NMLS ID: 98173
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teed Loan And Assumption Policy Rider

NOTICE: THI NOT ASSUMABLE WITHOUT THE APPROVAL OF

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

ASSUMPTION POLICY RIDER is made on August 17, 2015, and
to amend and supplement the Mortgage, Deed of Trust or Deed

THIS VA GUARANTEE
is incorporated into and
to Secure Debt (herein
(herein “Borrower ™) to séig

and liabilities of Borrower and Lender. Any prowsm
executed in connection with said indebtedness whi

indebtedness pursuant to Covenant 18 of the Security In
extent necessary to conform such instruments to said Title

(4%) of the overdue payment when paid more than fifteen (15)days’
the extra expense involved in handling delinquent payments, but such,
out of the proceeds of any sale made to satisfy the indebtedness secu
are sufficient to discharge the entire indebtedness and all proper co:

" shall not be payable
nless such proceeds

upon by the Department of Veterans Affairs under the provisions of Title 38 af'the:
Benefits ”, the Mortgagee may declare the indebtedness hereby secured at once Gue

46-46-6-0802444
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lose immediately or may exercise any other rights hereunder or take any other proper action as by
ided.

roperty securing such loan to any transferee, unless the acceptability of the assumption of the loan
' ishied pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

\RGE: Upon application for approval to allow assumptmn of thlS
2d:by the loan holder or its authorized agent for determining the
‘subsequently revising the holder's ownership records when an
ouiit of this charge shall not exceed the maximum established
' loan to which Section 3714 of Chapter 37, Title 38,

creditworthiness of the ags
approved transfer is comp
by the Department of Veterans-Affairs:
United States Code applies.

(c) ASSUMPTION INDEMNITY. LIAE :
agrees to assume all of the obligationg of
securing the loan. The assumer further
the extent of any claim payment arisin;
by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA G
Rider.

1 obligation is assumed, then the assumer hereby
teran under the terms of the instruments creating and
s to indemnify the Department of Veterans Affairs to
the guaranty or insurance of the indebtedness created

tecd Loan and Assumption Policy

Borrower

A8 Lo

Melisa Kerley s

=7 ) K. "7 81715
Timothy John Kerley, Sr Date

S=/7

Seal
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of the same date, given by the undersigned (the * Bormwer "} to secure Borrower's
Bank N.A. (the “Lender ") of the same date and covering the Property described

other such parcels ar
“Declaration™). The Prg

B. Property Insurance. So long as the Owners Assoc
insurance carrier, a “"Master” or “Blanket” policy insuring
and which provides i insurance coverage in the amounts (mcl

=roperfé;;/ which is satisfactory to Lender
o de ct&blc lcve]s) for the perlods and

including, but not limited to, earthquakes and floods, for which Lende
waives the pr0v131011 in Section 3 for the Pertodic Payment to Lend
for property insurance on the Property; and (ii) Borrowet's obligation
insurance coverage on the Property is deemed satisfied to the extent that the
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the t
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er shall give Lender prompt notice of any lapse in required property insurance coverage provided
ter or blanket policy,

; evem'ef a distribution of property insurance proceeds in lieu of restoration or repair following a
perty, or to common areas and facilities of the PUD, any proceeds payable to Borrower
1ssigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by

to Borrower in conn
the ‘common areas and

‘ any condemnation or other taking of all or any part of the Property or
nf the PUD, or for any conveyance in liev of condemnation, are hereby

t:shall not, except afier notice to Lender and with Lender's prior
e the Property or consent to: (i) the abandonment or termination
ermination required by law in the case of substantial destruction
by condemnation or eminent domain; (ii) any amendment

a0

if the provision is for the express benefit of Lender;

written consent, either parti'i‘."ién.,
of the PUD, except for abandoni
by fite or other casualty or in the

(iii) termination of professional mana;
Association; or (iv) any action which

BY SIGNING BELOW, Borrower accepts and agrees t0'the.t
Rider.

enants contained in this PUD

Borrower

AL g A J

Melisa Kerley d
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A Rt7~1 8
thy John Kerley, Sr Date
Seal
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Order No.: 19798888
Loan No.: 1498068300

Exhibit A

Lot 6, The Meadow
thereof, recorded in
Washington.

Assessor’s Parcel No:



