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“ [MIN 1001642-01000288334 |
l LI C' q ¢ q OM/ MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document aré-de ¢ below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariing of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this docurmnent, which is
together with all Riders to this document.

(B) "Borrower” is PETER S WALLER AND DENISE C

mber 1, 2015,

SEAND AND WIFE.

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Bank Of The Pacific.

Lender is a Corporation, organized a

laws of Washington.
226 36th Street, Bellingham, WA 98225.

(D) "Trustee” is Land Title Company-Anacortes.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exerute
Borrower, which further describes the relationship between Lender and MERS, and which is incorpet.
into and amends and supplements this Security Instrument.
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LOAN #: 3300008081

“Mete” means the promissory note signed by Borrower and dated September 1, 2015,
|ste states that Borrower owes Lender  THREE HUNDRED FIFTY NINE THOUSAND AND
*******t*********t******************************************
$359,000.00 } plus interest, Borrower has promised to pay this debt in regular
hents and to pay the debt in full not later than Qctober 1, 2035.
Properi means the property that is described below under the heading "Transfer of Rights in the
Property.” .

.00 r*‘ieamthe debt evidenced by the Note, plusinterest, any prepayment charges andlate charges
: .and all sums due under this Security Instrument, plus interest.
all Riders to this Security instrument that are executed by Borrower, The following
ited by Borrower [check box as applicable]:
i ] Condominium Rider [] Second Home Rider
[x] Planned Unit Development Rider  [_] V.A. Rider
[_] Biweekly Payment Rider
[x] Mortgagﬁ egistration Systerns, Inc., Rider
L] Other(s}, [

(J) “Applicable La
ordinances and adm

atl..controlling applicable federal, state and local statutes, regulations,
s and orders {that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium association, homeowners

ri% any transfer of funds, other than atransaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
ruct, or authorize a financial institution to debit or credit an
0, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephatis ansfers, and automated clearinghouse transfers,

(V) “Escrow ltems"” means those ite L are gescribed in Section 3.

(N) “Miscellaneous Proceeds” means asy corf sation, settlement, award of damages, or proceeds
paid by any third party (other than insu eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Proferty: (if) condemnation or other taking of all or any part of the
Praperty: (i} conveyance in lieu of cond tion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. .
{O) “"Mortgage Insurance” means insuran
on, the Loan. ’
{P) “Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of
(Q) “RESPA" means the Real Estate Settliement P
menting regulation, Regulation X (12 C.FR. Part 1024

{L) "Electronic FundsTrangf@f
draft, or similar paper instrumen

account. Such term includes, butm* fot m

rotecting Lender against the nonpayment of, or default

motint due for (i) principal and interest under
curity lstrument.
12 U.S.C. §2601 et seq.) and its imple-
iight be amended from time to time, or any
r ‘Samig'subject matter, As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions thtar imposed in regard to a “federally
related mortgage laan” even ifthe Loan does not qualify as a "fi
(R) "Successor in Interest of Borrower” means any pa
or not that party has assumed Borrower’s obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (sclely as nomi
sors and assigns) and the successors and assigns of MERS. This S 3
(i) the repayment of the Loan, and all renewals, extensions and modificatior: ‘of the Note; and {ii) the
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in truisty»
described property located in the County of Skagit

{Type of Recording Jurisdiction] [Name of Re¢

SKAGIT COUNTY, WASHINGTON. SITUATE IN THE CITY OF ANACORTE%’
SKAGIT, STATE OF WASHINGTON.

LOT 22, SPINNAKER COVE ADD., ANACORTES
APN #. 4812-000-022-0000 P120245
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LOAN #: 3300008081
rrently has the address of 5114 Maritime Lane, Anacortes,
[Street] [City]
{"Property Address"):
[2ip Codel

R WITH all the improvements now or hereafter erected on the property, and all easements,
. and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
0, the right to foreclose and sell the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has

e Property and that the Property is unencumbered, except for encum-
srrants and will defend generally the title to the Property against all claims
ncumbrances of record.

brances of record. Bortev
and demands, subject

THIS SECURIT combines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENAN:
1. Payment of Princip

hcipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late Eparges.<ué under the Note. Borrower shall also pay funds for Escrow
ltlems pursuant to Section 3. Payrpeiits g der the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegkgry strument received by Lender as payment under the Note
or this Security Instrument is returned ¥ ‘Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this ty IStediment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b} i - (c) certified check, bank check, treasurer's check or
cashier's check, provided any such chetk.is grawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: } Electronic Funds Transfer.

Payments are deemed received by L, when received at the location designated in the Naote or at
such other location as may be designated bysL.¢ rdance with the notice provisions in Section
15, Lender may return any payment or partial payment i iayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymn rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pr# rights to refuse such payment or partial
payments in the future, but Lender is not obligated tg &pply sugh bayments at the time such payments are
accepted. If each Periodic Payment is applied as of i eduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappl a3 yrtiFBarrower makes payment to bring the
Loan curent. If Borrower does not do so within a reasona ripd ok Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fupids plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No gffset or claimy which Borrower might have now
or in the future against Lender shall relieve Borrower from miaking pagments due under the Note and this
Security Instrument or performing the covenants and agreements-secured-y this Security Instrument.

2. Application of Payments or Proceeds. Except as othemsise ed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order,.of priority: (a) interest due
under the Note; (b) principal due under the Note; {¢) amounts due r Sectipr: 3. Such payments shall
be appfied to each Periodic Payment in the order in which it beca )aining amounts shall
be applied first to late charges, second to any other amounts due undeg :
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to
late charge. if more than one Periodic Payment is outstanding, Lender may; ar
from Borrower to the repayment of the Periodic Payments if, and to the extent
paid in full. To the extent that any excess exists after the payment is applied tohe
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Periadi

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymer I
for: {a) taxes and assessments and other items which can attain priority over this Security }

a lien or encumbrance on the Property; (b) leasehold payments or ground renis on the

(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga _
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Ins i
ance premiums in accordance with the provisions of Section 10. These items are called "Escre
At origination or at any time during the term of the Loan, Lender may require that Community As
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LOAN #: 3300008081
es.figes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
' Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
n. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
rigs:for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
hent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
videncipg such payment within such time period as l.ender may require. Borrower’s obligation

¢h péyments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon sug
required undef* ‘
Lender may, at any llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifiedfunder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shal¥estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditurgs offutre, Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall bé hefd isi an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Legder, if Ler is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendet shall apply/the. Funds to pay the Escrow ltems no later than the time specified
fiot'chargsf Bérrower for holding and applying the Funds, annually analyzing
the escrow account, or veritying strow Items, unless Lender pays Borrower interest on the Funds
such a charge. Unless an agreement is made in wriling or
Ihe Funds, Lender shall not be required 1o pay Borrower
r and Lender can agree in writing, however, that interest

¢ to Borrower, without charge, an annual accounting of the

shall be paid on the Funds. Lendeg-3
Funds as required by RESFA.
if there is a surplus of Funds held i
rower for the excess funds in accorda
defined under RESPA, Lender shall noti

s'defined under RESPA, Lender shali account to Bor-
Z5SPA. If there is a shortage of Funds held in escrow, as
HBofower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upstHe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, afd Borrower shall pay to Lender the amount necessary 10
make up the deficiency in accordance with RESPA, but i ‘more than 12 monthly payments.

Upon payment in full of all sums secured by this Se strument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over thi
rents on the Property, if any, and Community Associatior, -
that these items are Escrow ltems, Borrower shall pay the wiavneér provided in Section 3.

Borrower shall promplly discharge any lien which has pridrity over.this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligatign.securedby the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such t; Ab) contests the lien in good faith
by, or defends against enforcement of the: tien in, legal proce in.| ender’s opinion aperate to
prevent the enforcement of the lien while those proceedings arépetid ly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement? r¥ to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p gperty is subject to a lien

ts, charges, fines, and impositions attrib-
Instrument, leasehold payments or ground
e5rand Assessments, if any. To the extent

more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan. :

affect such determination or certification. Borrower shall alsa be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 3300008081

r type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
olect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

zatd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedaes that the cost of the insurance coverage so obtained might significantly exceed the cost of
‘Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
até from the date of disbursement and shall be payabile, with such interest, upon notice from

‘owigy requesting paymeni.

icies required by Lender and renewals of such policies shall be subject 10 Lender’s
slich policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shail have the right to hold the policies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required by Lender,
titn of, the Property, such palicy shall inciude a standard mortgage clause and
ortgagee andlor as an additional loss payee.
Fower shall give prompt notice to the insurance carrier and Lender. Lender

shall name Lengé

In the everi of los
may make proof of los
in writing, any insurance

ensure the work has bee
undertaken promptly. Lerider may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payiwents agthe'work is completed. Unless an agreement is made in writing or
Applicable Law requires intefestto e gaid on such insurance proceeds, Lender shall not be required to
pay Barrawer any interest or eagrings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not | i the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repairis n omically feasible or Lender’s security would be lessened,
the insurance proceeds shall be apgiit # sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid té wer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, fe
claim and related matters. If Borrower does
insurance carrier has offered to settle a clai

gér shay file, negotiate and settle any available insurance
Frespond within 30 days to a netice from Lender that the
mi.then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. I aither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a).Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Nate or this Security Instrument, and (b) any
other of Borrower’s rights {other than the right to any. 5 unearned premiums paid by Borrower)
under all insurance policies cavering the Prapertty, i
of the Property. Lender may use the insurance prot
amounts unpaid under the Note or this Security Ins

6. Occupancy. Borrower shall occupy, establish, ary
within 60 days after the execution of this Security Instrument asnd
Borrower's principal residence for at least one year after thedate of o
agrees in writing, which consent shall not be unreasonably held, o
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Piopérty: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property o detenid r corvienit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Pry
the Property from deteriorating or decreasing in value due to its condition. Unles:
ant to Section 5 that repair or restoration is not economically feasible, Borrow,
Property if damaged to avoid further deterioration or damage. If insur )
paid in connection with damage to, or the taking of, the Property, Borrowesshal
or restoring the Property only if Lender has released proceeds for such pu
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in default if, during the L
Borrower or any persons or entities acting at the direction of Borrower or with Borraw;
consent gave materially false, misleading, or inaccurate information or statements to Lesider (
provide Lender with material information}) in connection with the Loan. Material represepiatio
but are not limited to, representations concerning Borrower’s occupancy of the Property a
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security:]ris
if (a) Borrower fails to perform the covenants and agreements contained in this Security sk
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
this Security Instrument {(such as a proceeding in bankruptcy, probate, for condemnation or forfeitt

repair or restore the Property or to pay

gther or not then due.

Prifperty as Borrower's principal residence
il cantinue to occupy the Property as

pancy, unless Lender otherwise

lless extenuating circumstances

Initialg;
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LOAN #: 3300008081
orgéiment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
4 Bdrrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate to protect Lender’s interest in the Property and rights under this Security Instrument, including
Al dior assessing the value of the Property, and securing and/or repairing the Property. Lender's
scaninclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ty Instrurhent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
ing the Property inciudes, but is not fimited to, entering the Property 10 make repairs,
or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. Itis
no liability for not taking any or all actions authorized under this Section 9.
by Lender under this Section 9 shall becarme additional debt of Borrower
ument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

secured by this Seglr
disbursement apd
payment,
If this Security
Borrower shall not surrens
the ground lease. Bor
ground lease. If Borrdwet a
unless Lender agreestio t

n a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel

ot, without the express written consent of Lender, alter or amend the
ae title to the Property, the leasehold and the fee title shall not merge
writing.

r required Mortgage Insurance as a condition of making the Loan,
éuired Lo maintain the Mortgage Insurance in effect. If, for any reason,
H by Lender ceases 10 be available from the mortgage insurer
and Borrower was required to make separately designated pay-
ance, Borrower shall pay the premiums required to obtain
dage Insurance previously in effect, at a cost substantially
ge Insurance previously in effect, from an alternate mort-
fy equivalent Mortgage Insurance coverage is not available,
mount.of the separately designated payments that were due

it £ ender will accept, use and retain these payments as
“insurance. Such loss reserve shall be non-refundable,
ily paid in full, and Lender shall not be required to pay Bor-
erve. Lender ¢can na longer require 10ss reserve payments
if Mortgage Insurance coverage (in the amiguit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayallable, is obtgined, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura, f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the: premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable’ until Lender’s requirement for Mortgage
Insurance ends in accordance with any written ag een Borrower and Lender providing for
such termination or until termination is required by App! i
rower’s obligation to pay interest at the rate provided in the N

Mortgage Insurance reimburses Lender (or any entity that s fhe Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borro i party 1o the Morigage Insurance.

Moartgage insurers evaluate their total risk on all such ne orce from time to time, and may
enter into agreements with other parties that share or modify theirvisk, orreduge losses. These agreements
are on terms and conditions that are satisfactory to the mortgag the other party (or parties)
to these agreements. These agreements may require the mortgag
source of funds that the morlgage insurer may have availablte (w
Mortgage Insurance premiums). )

As aresult of these agreements, Lender, any purchaser of the Notg, ‘anather instrer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directlierindirsctly} amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurapce, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If fnént provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “"captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrowee-
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law,.Th
may include the right to receive certain disclosures, to request and obtain cangelltio
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &nsifor o

a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

that previously provided suctt:
ments toward the premiums for

equivalent to the cost to Borrower.aflhe
gage insurer selected by Lender, Ifsut

Borrower shali continue to pay to Lendei
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is
rower any interest or eamnings on such los

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration

Initia
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LOAN #: 3300008081

ych repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
efder has had an opportunity to inspect such Property to ensure the work has been completed to
r's_satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
“Wrdess an agreement is made in writing or Applicable Law requires interest to be paid on such
lanealis Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
llanegiis Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
iscellaneous Proceeds shall be applied to the sumns secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.
al taking, destruction, or [oss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

| taking, destruction, or oss in value of the Property in which the fair market value
v'before the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument stallbe reduced by the amount of the Miscellaneous Proceeds muiltiplied by the
fal ammieunt of the sums secured immediately before the partial taking, destruc-
e fair market value of the Property immediately before the partial
balance shall be paid to Borrower,
ing, dgsfruction, or lossin value of the Property in which the fair market value
> partial taking, destruction, or toss in value is fess than the amount
of the sums secured imme efy e partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree' irig, .fhe Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetker gt not the, sums are then due.

If the Property is abandone Barrswier, gr if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senteriil) offeis th make an award to settle a claim for damages, Borower
fails to respond to Lender within 30 the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds ¢ to resteration or repair of the Property or to the sums secured
by this Security Instrument, whether or figf thepedus. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or tt [ty against whom Borrower has a right of action in regard to
Miscellanaous Proceeds.

Borrower shall be in default if any a

taking, destruction, or fos
Inthe event of a partig
of the Property immediate

‘wig b

or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitute 'of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrumant. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectig by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, p rfeiture of the Property or other material
impairment of Lender's interest in the Property or 1 this Security Instrument. The proceeds of
any award or claim for damages that are attributable ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lende ivier. Extension of the time for pay-
ment or modification of amortization of the sums secured by iy Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not'pperate o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requiredtio edmmence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for pay rwise modify amortization
of the sums secured by this Security Instrument by reason of any d by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le sing any right or remedy
including, without limitation, Lender’s acceptance of payments fromithird persams, gntities or Successors
in Interest of Borrower or in amounts less than the amount then due,sshatnot
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower’s obligations and liability shaill be joint and se .
who co-signs this Security Instrument but does not execute the Note (a "coisign
Security Instrument only to mortgage, grant and convey the co-signer’s intergs
terms of this Security Instrument; (b) is not personally obligated to pay the suris:
Instrument; and {c) agrees that Lender and any other Borrower can agree (o e
make any accommodations with regard 1o the terms of this Security Instrument
co-signer’s consent. ;

Subject to the provisions of Section 18, any Successor in Interest of Borrower who'g ssufpes Bo
obligations under this Security Instrument in writing, and is approved by Lender, shall gbtain a)
rower's rights and benefits under this Security Instrument. Borrower shall not be reieasé&!isf m;
obligations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind (except as provided in S:
benefit the successors and assigns of Lender.

d. Bagrower covenants
i any Borrower
signing this

rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thig
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Iy re

Initi
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LOAN #: 3300008081
nwther fees, the absence of express autharity in this Security Instrument te charge a specific fee to
‘ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.
an is subject to a law which sets maximum loan charges, and that law is finally interpreted
nterest or other loan charges collected or to be collected in connection with the Loan exceed
rmitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
ihe permitted limit; and (b) any sums already collected from Borrower which exceeded
ifs will be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note}. Borrower’s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

prepaymen
direct paymient
of such gvercharge

15. Notices. Aling given by Borrower or Lender in connection with this Security Instrument must
i i rrower in connection with this Security Instrument shall be deemed to have
hin.mailed by first class mail or when actually delivered to Borrower's notice
3 otice to any one Borrower shall constitute notice to all Borrowers unless

{iires otherwise. The notice address shall be the Property Address unless
Borrower has designa brstityte notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’ ngé ofaddress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower s8Il only; report a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
y maifing it by first class mail to Lender's address stated herein
¢ agtiress by notice to Borrower. Any notice in connection with this
Security Instrument shall notbed ¢to have been given to Lender until actually received by Lender, If
any notice required by this Secusity kistrument is atso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding irement under this Security Instrument.

16. Governing Law; Severabiiity if Construction. This Security Instrument shall be governed
by federal law and the law of the i rt which the Property is located. All rights and obligations
contained in this Security Instrument & ject 1@, any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli lowstheparties to agree by contract or it might be silent, but
such silence shall not be construed as‘a prohibitish against agreement by contract. In the event that any
provision or clause of this Security Instrumefit i the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit rument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a}, w
corresponding neuter words or words of the féminine ge
include the plural and vice versa; and (c) the word " i
take any action. ¢
17. Borrower's Copy. Borrower shall be givers
18. Transfer of the Property ora Beneficial |

been given to B
address If sent by oth
Applicable Law expressly

asculine gender shall mean and include
(b} words in the singular shall mean and
gives, sole discretion without any obligation ta

he Note and of this Security Instrument,
t irs Borrower. As used in this Section 18, "Inter-
, including, but not limited to, those

beneficial interests transferred in a bond for deed, contract for'deed::
agreement, the intent of which is the transfer of title by Bon

if all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sold.ox, trangfersed) without Lender’s prior written
consent, Lender may require immediate payment in full of ali.stiws sécured.by this Security Instrument,
However, this option shall not be exercised by Lender if such exerc

If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice |

Jre date to a purchaser.
Ftransferred (or if Borroweris not

sums prior to the expiration of this period, Lender may invoke any eeri
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower iy
rower shall have the right to have enforcement of this Security Instrument
to the earliest of. (a) five days hefore sale of the Property pursuant to any power o
Security Instrument; (b) such other period as Applicable Law might specify forth ‘
right to reinstate; or (c) entry of a judgment enforcing this Security instrument;
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other covens
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the |

ment and the
B
FE

ing Lender’s interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasonably require to assure that Lender's interest in the Property and,
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar;
one or more of the following forms, as selected by Lender: {a) cash; (b} money order; (c) cé&
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon

Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalfeg:

Initial
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LOAN #: 3300008081
'ly affective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eration under Section 18,
e of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
together with this Security Instrurment) can be sold one or more times without prior notice to
le might result in a change in the entity (known as the “Loan Servicer) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
af thie Lean Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
g written notice of the change which will state the name and address of the new Loan
) the aq&dres to which payments should be made and any other information RESPA requires in
> of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant oF, the nierpber’of a class) that arises from the other party’s actions pursuant to this Security
instrument or that alleges that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumert, uhtil such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15} of such alleged breach and afforded the other
‘ fiod ﬁer the giving of such notice to take corrective action. If Applicable
Law provides a time p no which mwit elapse before certain action can be taken, that time period will be
purpgses of this paragraph. The notice of acceleration and opportunity to
antto Eec ian 22 and the notice of acce!eranon given to Borrower pursuant

will remain with trie
by the Note purcha:

cure given to Borrower p:‘
to Section 18 shall be deely
this Section 20.

the following substances: gasoling; er”
cides and herblmdes volatile sol\mﬂi

te__ﬁals containing asbestes ar formaidehyde, and radioactive
Jederaklaws and laws of the jurisdiction where the Property
is located that relate to health, safety orenvironsiertal protection; (c) “Environmental Cleanup” includes
any response action, remedial action,* action, as defined |n Environmental Law, and (d) an
"Environmental Condition" means a co
Environmental Cleanup,

Borrower shall not cause or permit the nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazar, dgus Substanges, on or in the Property. Borrower shall not
{a) that is in violation of any Environmental
due ta the presence, use, or release of
ly affects the value of the Property. The preced-
rage on the Property of small quantities of
; opnate to normal residential uses and to
T ybstances in consumer products)

a Hazardous Substance, creates a condition that a_ j
ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recogniz
maintenance of the Property {including, but not limite

Barrower shall promptly give Lender written notice of (a
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, leaky rge, release or threat of release
of any Hazardous Substance, and (c) any condition caused By e -use or release of a Hazard-
ous Substance which adversely affects the value of the Property. ar fearns, or is notified by any
governmental or regulatory authority, or any private party, that any gensoval &r pther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alt necessary
remedial actions in accordance with Environmental Law. Nothing '
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwise).
(a) the default; (b) the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acé:
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a defasf
defense of Borrower to acceleration and sale, and any other matters required to bg,mcludeﬁ

the remedies provided in this Section 22, mcludmg, but not limited to, reasonable attof}%@y
and costs of title evidence,
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nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e6f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
pdl hall take such action regarding notice of sale and shall give such notices to Borrower and

- rsons as Applicable Law may require. After the time required by Applicable Law and
ion of the notice of sale, Trustee, without demand on Borrower, shali sell the Property
n to the highest bidder at the time and place and under the terms designated in the
e'in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
o e fixed in the notice of sale. Lender or its designee may purchase the Property

Trustie iver to the purchaser Trustee's deed conveying the Property without any
covenant.or warranty,.expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the trut e statements made therein. Trustee shail apply the proceeds of the sale in
the following orde’ I expenses of the sale, inciuding, but not limited to, reasonable Trustee’s
and attorneys’ fé 21l sums secured by this Security Instrument; and (c) any excess to the
person or persgas legall itled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance
request Trustee to reganyey
dencing debt secured by thi
warranty to the person or §
costs and the Trustee's

24. Substitute Tru
a successor trustee o any
the Property, the successor tfist
herein and by Applicable Law.

25. Use of Property. The Bigp

26. Attorneys’ Fees. Lender.shal

yon payment of all sums secured by this Security Instrument, Lender shalt
theridpperty and shall surrender this Security Instrument and all notes evi-
S y Instrument to Trustee. Trustee shall reconvey the Property without
ons legally entitled to it. Such person or persons shall pay any recordation
or preparing the reconveyance.
sfdance with Applicable Law, Lender may from time to time appoint
appoifited hereunder who has ceased to act. Without conveyance of

haif succeed 10 all the tite, power and duties conferred upon Trustee

sed principally for agricultural purposes.

led to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constri any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security | ent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding of on 28

ORAL AGREEMENTS OR ORAL CORMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING:REPAYMENT OF A DEBT ARE NOT ENFORCEAELE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts ‘and agrees’lg the terms and covenants contained in this
Security Instrument and in any Rigej executed by Barpawet ant; recorded with it.

??jza /g . Cl/ ?’//7 Zo (Seal)

PETE WALLER DATE
9/; //5;_ (Seal)
ENISE WALLER 7 DATE
Initials;
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COUNTY OF SKAGIT SS:

jersonally appeared before me PETE WALLER AND DENISE WALLER to me
© be'the individual party/parties described in and who executed the within and
foregoing‘instrymeni, and acknowledged that hefsh@igned the same as his!hefree
i fid deed, for the uses and purpo erein tioped.

My Appointment E 'pa

Lender: Bank Of The Paci
NMLS ID: 417480

Loan Originator: Stacy Jane
NMLS ID: 910332

aale

LN LA o
'(""Hrm'nl'l"\\

Initials:
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MIN: 1001643-0100028833-4

LANNED UNIT DEVELOPMENT RIDER

THIS/PLANNEDLUNIT DEVELOPMENT RIDER is made this 1st day of
September, 201 and is incorporated into and shall be deemed to amend and
supplement the ge, Deed of Trust or Security Deed (the "Security Instrument”)
of the same datg’: i by the undersigned (the "Barrower”) to secure Borrower's Note
to Bank Of Thé Pa orporation

(the "Lender”)
the Property described in the Security Instrument and
acortes, WA 98221.

of the same date and
located at: 5114 Marit

The Property includes, of limited to, a parcel of land improved with a dwelling,
together with other such parcels and.eertain common areas and facilities, as described
in COVENANTS, CONDITIONS ANS RICTIONS

(the "Declaration”).
The Property is a part of a plan development known as Spinaker Cove

(the"PUD"). The Property alsoincludes Borrower ‘s interestin the homeowners association
or equivalent entity owning or managing the cormgmon areas and facilities of the PUD
(the “Owners Association”) and the uses, ben ind proceeds of Borrower's interest.

PUD COVENANTS. in addition to th enanis and agreements made in the
Security Instrument, Borrower and Lenderftrther.cgvenant and agree as follows:

A. PUD Obligations. Borrower shall peri Rorrower’'s obligations under the
PUD’s Constituent Documents. The "Constittient [ lents” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (jii) any by-laws or other rules o: regulations of the Owners
Association. Borrower shall promptly pay, when, due dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners
generally accepted insurance carrier, a "master” or "blank;
which is satisfactory to Lender and which provides insur;
(including deductible levels), for the periods, and agains
within the term “extended coverage,” and any other hazatds ¥
to, earthquakes and floods, for which Lender requires insurancesthen: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the y&arly premium
installments for property insurance on the Property; and (i) Bogrower s’ ghiigation under
Section 5 to maintain property insurance coverage on the Propethyis deemied satisfied
to the extent that the required coverage is provided by the Ownes ogiation policy.

What Lender requires as a condition of this waiver can change durin of the loan.

Borrower shall give Lender prompt notice of any fapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In liew:
repair following a loss to the Property, or to common areas and facilities @
proceeds payable to Borrower are hereby assigned and shall be paidto L
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability ir
policy acceptable in form, amount, and extent of coverage to Lender.

itials:
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nation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid

. Sueh preceeds shall be applied by Lender to the sums secured by the
Security Instrimer provided in Section 11.

E. Lender’ onsent. Borrower shall not, except after notice to Lender and
with Lender'spr i consent, either partition or subdivide the Property or consent
to: (i) the abarelonment or4ermination of the PUD. except for abandonment or termination
required by law in thé ¢ase-of substantial destruction by fire or other casualty or in the case
of a taking by condegination,or eminent domain; (i) any amendment to any provision of the
“Constituent Docurie rovision is for the express benefit of Lender, (iii) termination
of professional mandgement and assumption of self-managementof the OwnersAssociation;
or (iv) any action whizhy would kave the effect of rendering the public liability insurance
coverage maintained by.the Ownets Association unacceptable to Lender.

F. Remedies. If Bofrower dogs not pay PUD dues and assessments when due,
then Lender may pay ther, Any"amounts disbursed by Lender under this paragraph
F shall become additional wer secured by the Security Instrument. Unless
Borrower and Lender ag terms of payment, these amounts shall bear
interest from the date of di it at the Note rate and shall be payable, with
interest, upon notice from L Borrower requesting payment.

BY SIGNING BELOW, Borrow

gtontained Ejhiw ifer.

PETE WALLER

L]
/- uﬁp M
DENISE WALLE;

5 and agrees to the terms and covenants

Z/? //9": (Seal)

DATE

OATE

‘_7‘/ (15 (Seal)
/ i

w-
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 1st day of September, 2015, and Is
incorporated, o and“amends and supplements the Deed of Trust {the “Security
Instrument”) of the 'same date given by the undersigned (the "Borrower,” whether there
are one or more persdns undersigned) to secure Borrower's Note 1o

("MERS Rider”

menis made in the Security Instrument, Borrower

and Lender further covenant a that the Security Instrument is amended as

follows:
A. DEFINITIONS .
1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Bank Of The Pacific

lender is a Corporation
under the laws of Washington.

226 36th Street, Bellingham, WA 98225.

organized and existing
Lender’s address Is

Lender is the beneficiary under this Security Instrumen
any successors and assigns of Lender.

"MERS" is Mortilage Electronic Registration Sysig
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (8885 |
appointed as the Nominee for Lender to exercise the rights, duties afg
Lender-as Lender may from time to time direct, including but nét fimited tos
successor trustee, assigning, or releasing, in whole or in part this-Sécui
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successo
MERS. This a;c)Fointment shall inure to and bind MERS, its successy
as well as Lender, untl MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amepded
the following definition: |

~ "Nominee” means one designated to act for another as its represeri;
a limited purpose. }

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' D: ,
Form 3158 04/2014 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
follows:

‘nstrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and {(ii) the performance of
nd agreements under this Security Instrument and the Note.

For this purj orrower irrevocably grants and conveys to Trustee, in trust, with

power of sale, the wWirig described property located in the
County l l\?/pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

LOT 22, "SPINNAKER ADDITION TO THE CITY OF ANACORTES," AS
PER PLAT RECORD RIL 10, 2003 UNDER AUDITOR'S FILE NO.
200304100183, RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATE IN
THE CITY OF ANACORTES, GOUNTY OF SKAGIT, STATE OF WASHINGTON.
LOT 22, SPINNAKER G D., ANACORTES

APN #: 4812-000-022-0

which currently has the address of 5114 Maritime Lane, Anacortes,

[Street][City]
WA 98221 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, an,
the property. All replacements and additions sh;
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
fixtures now or hereafter a part of

also be covered by this Security
i, thi ity Instrument as the

Lender, as the beneficiary under this Security Ihgirumeht, desighates MERS
as the Nominee for Lender. Any notice required by Apglicable Law or this Security
Instrument to be served on Lender must be served 9n, MERS a$ the designated
Nominee for Lender. Borrower understands and agrees that N .4s the designated
Nominee for Lender, has the right to exercise an){ or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclos d seli'the Property;
and to take any action required of Lender including, but not Bmi signing and
releasing this Security Instrument, and substituting a successyl

C. NOTICES

Section 15 of the Security Instrument is amended to read

15. Notices. All notices given by Borrower or Lender in connegtio
Security Instrument must be in writing. Any notice to Borrower in connégtion-
Security Instrument shall be deemed to have been given to Borrower w. -Mailed
by first class mail or when actually delivered to Borrower’s notice addiess if sefi
by other means. Notice to any one Borrower shall constitute notice to all ‘Borrowers’
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mag/Freddie Mac UNJFORM INSTRUMENT g
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Lender. Borrower shall promptly notify Lender of Borrower's change of
er specifies a procecﬁ.lre for reporting Borrower’s change of address,
hiall only report a change of address through that specified procedure.
i one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
orrower, Borrower acknowledges that any notice Borrower
st atso be provided to MERS as Nominee for Lender until
re terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
S. Any natice in connection with this Security Instrument
aveheen given to Lender until actualg received by Lender. If
his"Seturity Instrument is also required under Applicable Law,
iremént will satisfy the corresponding requirement under this

actually received by,
shall not be deemex
any notice requireg-
the Applicable Law r
Security Instrument.

D. SALE OF NOT
Section 20 of the Sq
20.Sale of Note: C

or a partial interest in the Not
one or more times without prior rrotice {

OF LOAN SERVICER; NOTICE OF GRIEVANCE

ity Instryment is amended to read as follows:

n Servicer; Notice of Grievance. The Note
gether, with this Security Instrument) can be sold
Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender<with.the authority to exercise the rights of Lender. A
sale might result in a change in thé entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the ‘Note and this Security Instrument and performs
other mortgaPe loan servicing obligatipns under:the Note, this Security Instrument,
and Applicable Law. There also might’be one sf fnore changes of the Loan Servicer
unrelated to a sale of the Note. If there is o of the Loan Servicer, Borrower
will be given written notice of the change. state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectio a notice of transfer of servicing.
If the Note is sold and thereafter the Loa viced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan s& vicing obligations to Borrower
will remain with the Loan Servicer ar be transférred to aisuccessor Loan Servicer
and are not assumed by the Note purchaser u srwise provided by the Note
purchaser.

pbe'joined to any judicial

Neither Borrower nor Lender may commenc (
lass) that arises from the

action (as either an individual litigant or the member o 1
other |i31arty’s actions pursuant to this Security Instrument or that alleges that the other
arty has breached any provision of, or any duty owed by, reaset.of, this Security
nstrument, until such Borrower or Lender has notified the #(with such notice
given in compliance with the requirements of Section 15) of such-alleged breach and
afforded the other party hereto a reasonable period after the, gt
take corrective action.”If Applicable Law provides a time pe€
before certain action can be taken, that time period will be degrmed 1
for purposes of this paragraph. The notice of acceleration and oppertunit
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall he deemed to satisfy the notice and0p
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ust elapse
“reasonable
cure given
Borrower

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lender.
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 3300008081
all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants

RS Rider.
7z

{Seal)
DATE

‘3/ / / /5" (Seal)

4 DATE

2
|tials:lmAL_

;. F3158R0OU 1014
; F3158RLU
§12015 12:21 PM PSY
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