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Bay Equy LLC“ -
Attn: Final Docu

Assessor's Parcel or Agt P116859/4754-000-001-0000
Abbreviated Legal Descr : "1 AMENDED PLAT OF RED HAWK ESTATES

[Inciude lot, block and plat or section, township and range]

Title Order No.: 620024605
Escrow No.: 620024605
LOAN #: 1504009913

CHICAGO TITLE
20024005

ine For Recording Data)

DEED OF TRUST

| MIN 1006166-0004019865-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document gre.
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasd
are also provided in Section 16.

(A) “Security Instrument” means this document, which ig
together with all Riders to this document.
(B) "Borrower” is BRADLEY L FORKNER AND TERRA M. EGRKN

low and other words are defined in
e of words used in this document

stember 1, 2015,

» HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender"is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111.

(D) “Trustee” is Chicago Title - Skagit County.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M|
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be € &
Borrower, which further describes the relationship between Lender and MERS, and which is incergb

into and amends and supplements this Security Instrument, '
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LOAN #: 1504009913

Note"” means the promissory note signed by Borrower and dated September 1, 2015.

ote states that Borrower owes Lender TWO HUNDRED EIGHTY FOUR THOUSAND FIFTY
A{\ Nﬁl»‘oo*************k**********tt***t**t***liw**i***************!*
Dolldrs{U.S. $284,050.00 ) plus interest. Borrower has promised to pay this debt in regular
erigt yments and to pay the debt in full not later than Qctober 1, 2045.

Riders-arat be ex uted by Borrower [check hox as applicable]:

LI Adjust [ Condominium Rider [ ] Second Home Rider
i [x] Planned Unit Development Rider  [] V.A. Rider

[ Biweekly Payment Rider

Registration Systems, Inc. Rider

! 131
[x] Mortgage Fl¢
(] Other(s) pe

(J) "Applicable Law"'m all controlling applicable federal, state and local statutes, regulations,
ules and orders (that have the effect of law) as well as all applicable final,

is initiated through an electronic terminal, telephonic instrument,
rder instruct, or authorize a financial institution to debit or credit an

{M) “Escrow Items” means those'it
(N} "Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: (i) damage to, or destruction of, the &

ds paid under the coverages described in Section 5)
[\ért (if) condemnation or other taking of all or any part of the
npétion; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.
(O) "Mortgage Insurance” means insura

rotecting Lender against the nonpayment of, or default
on, the Loan.

strument.

(12 U.S.C. §2607 et seq.) and its imple-
ight be amended from time 10 time, or any
?e‘-ﬁgbject matter. Asusedin thls Security

Instrument, "RESPA" refers to all requirements and res
related mongage loan” evenif the Loan does notqualifyasa ™

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom
ument secures to Lender:

s gof the Note; and {ii} the

this purpose, Borrower Errevocably grants and conveys te Trustee, in i
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Rg
LOT 1, AMENDED PLAT OF RED HAWK ESTATES, RECORDED JU
AUD]TOR S FILE NO. 200507260199, RECORDS OF SKAGIT COUNTY: ASH
LOT 1 AMENDED PLAT OF RED HAWK ESTATES
APN #: P116859/4754-000-001-0000
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LOAN #: 1504009913
ch currently has the address of 17360 Red Hawk Court, Mount Vernon,

[Street] [City]
on 98274 ('Praperty Address"):

[Zip Code]

ER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
arrower understands and agrees that MERS holds only legal title to the interests granted
his's Qecunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
1y the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Propeny against all claims

the right to grant 4
brances of reco

covenants with limiteg
property.

UNIFORM COVENA

1. Payment of Prin¢ip
Berrower shall pay when dué-tiit &
prepayment charges and late ckia
ltems pursuant to Section 3. Paypients. g
U.S. currency. However, if any chect ‘
or this Security Instrument is retursi
payments due under the Note and this Se
as selected by Lender: (a) cash; (b} my
cashier’s check, provided any such chéy
federal agency, instrumentality, or entity;

Payments are deemed received by Lefider when received at the location designated in the Note or at
such other location as may be designated ender in accordance with the notice provisions in Section
15. Lender may return any payment or partial‘géyment if ffe*payment or partial payments are insufficient
fo bnng the Loan current. Lender may accept any paymz«: rt|a| payment insufficient to bring the Loan

nstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent

ayments at the time such payments are
due date, then Lender need not pay inter-

accepted. If each Perlodlc Payment is applied as of ity,
est on unapplied funds. Lender may hold such unapplied fting
Loan current. If Borrower does not do so within a reason
funds or return thern to Borrower. If nat applied earlier, such fugh S Wi
balance under the Note immediately prior to foreclosure. No off
or in the future against Lender shall relieve Borrower from n
Security Instrument or performing the covenants and agree

2. Application of Payments or Proceeds. Exceptas o _
ments accepted and applied by Lender shall be applied in the follogvint
under the Note; (b} principal due under the Note; {c) amounts due
be applied to each Periodic Payment in the order in which it bec
be applied first to late charges, second to any cther amounts due unds
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied tot

n which Borrower might have now
ents due under the Note and this
3

d in this Section 2, all pay-
f priority: (a) interest due
n 3. Such payments shall

remaining amounts shall

from Borrower 1o the repayment of the Periodic Payments if, and to the exten&, at e
paid in full. To the extent that any excess exists after the payment is applied to thq
more Periodic Payments, such excess may be applied to any late charges duesVe
shali be applied first to any prepayment charges and then as described in the N
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pt
3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Period
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment ¢
for: {a) taxes and assessments and other items which can attain priority over this Securify ¥
a lien or encumbrance on the Property, (b} leasehold payments or ground rents on the Pro
{c) premmms for any and alt insurance required by Lender under Section 5; and (d)
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortggi gage:
ance premiums in accordance with the provisions of Section 10. These items are called "Escros
At origination or at any time during the term of the Loan, Lender may require that Community Asstcia
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LOAN #: 1504009913
lyes, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
i be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
gCtion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
5n to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
s for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow Items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

ed in this Secunty Instrument, as the phrase “covenant and agreement” is used in Sec-
(cbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
an £ scrow Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may

15 and, upon such rg
required under this
Lender may: at
Funds at the time’speacifiz
under RESPA. Lender shal
estimates of expendltu

ectand hold Funds in an amount (a) sufficient to permit Lender to apply the
r RESPA, and (b) not to exceed the maximum amount a lender can require
mate the amount of Funds due on the basis of current data and reasonable
fa.Fscrow ltems or otherwise in accordance with Applicable Law.

institution whose deposits are insured by a federat agency, instrumental-

he Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender s Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyirg “ [
and Applicable Law permits Ler
Applicable Law requires interes}
any interest or earnings on the |
shall be paid on the Funds. Lends
Funds as required by RESPA. )

If there is a surpius of Funds held row,4s.defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Boreswer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make U “shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a defici f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA.ahd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in#ic,more than 12 monthly payments.

Upan payment in full of all sums secured by this Se strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxg
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatio geyrand Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay th : r provided in Section 3.

Borrower shall promptly discharge any lien which has this Security Instrument unless
Borrower: [a) agrees in writing to the payment of the obligati 1 By the lien in a manner acceptable

ake such a charge. Unless an agreement is made in writing or
paid on the Funds, Lender shall not be required to pay Borrower

ants, charges, fines, and impositions attrib-
sityAnstrument, leasehold payments or ground

oty to Lender subordinating
operty is subject 1o a lien
which can attain priority over this Secunty Instrument, Lender may':g d @ notice identifying the
lien. Within 10 days of the date on which that natice is given, Borrowe
more of the actions set forth above in this Section 4,
Lender may require Borrower to pay a one-time charge for a real esta

ing service used by Lender in connection with this Loan.

other hazards including, but not limited to, earthquakes and floods, for which Lenc
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can
ofthe Loan. The insurance carrier providing the insurance shall be chosen hy Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably’ Le
Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood z
certification and tracking services; or (b) a one-time charge for flood zone determination as
services and subsequent charges each time remappings or similar changes occur which réas
affect such determination or certification. Barrower shall also be respensible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaln
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchiase
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LOAN #: 1504009913
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

" liability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

4 from the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

£e policies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shalt include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
‘2quires, Borrower shall promptly give to Lender all receipts of paid premiums and

jon of, the Property, such paolicy shall include a standard mongage clause and
rtgagee and/or as an additional loss payee.

Borrower shall give prompt notice to the insurance carrier and Lender. Lender
f notmade promptly by Borrower. Unless Lender and Borrower atherwise agree
ods, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible
sened. During such repair and restoration period, Lender shall have the

fishurse proceeds for the repalrs and restoration in a smgle payment
5 the work is completed. Unless an agreement is made in writing or
resty on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or é’&i’h gsen such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be -1he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rejp:
the insurance proceeds shall be aj
then due, with the excess, if any, pa
provided for in Section 2.
If Borrower abandons the Property;
claim and related matters. If Borrower

wiespond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
0 Lender (a) Borrower 's rights to any insurance proceeds

period will begin when the notice is given.’}
tion 22 or otherwise, Borrower hereby assigri;

uch rights are applicable to the coverage
0 0 repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins ther or not then due.

6. Occupancy.Borrower shalloccupy estab!ish

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

spections. Borrower shall not
destray, damage or impair the Property, allow the Property to deteqibl rnmn waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shallm
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasi
Propeﬂy if damaged to avoid further deterioration or damage. If insu
paid in connection with damage to, or the taking of, the Property, Borrow

or restoring the Property only if Lender has released proceeds for such pt

esponsible for repairing
g5es. Lender may disburse
258 payments as the
paiik, or restore the

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Prr

Borrower or any perscns ar entities acnng at the direction of Borrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements (o £

but are not limited to, representations concerning Borrower's occupancy of the Properts
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insi
there is a iegal proceeding that might significantly affect Lender's interest in the Property and/or righits,
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LOAN #: 1504009913
arcementof a lien which may attain priority over this Security Instrument or to enforce laws or regulations},
] Borrower has abandoned the Property then Lender may do and pay for whatever is reasonable or
fiate to protect Lender’s interest in the Property and rights under this Security Instrument, including
‘clivig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
s can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
replace or board up doors and windows, drain water from pipes, eliminate building or other
Vislations orliangerous conditions, and have utilities turned on or off. Although Lender may take action
underthis:4 8.5 ender does not have to do so and is not under any duty or obligation to do so. It is
agreed tha‘ i rs no liability for not taking any or all actions authorized under this Section 9.

strument, These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting

= leasehold estate and interests herein conveyed or terminate or cancel
Il not, without the express written consent of Lender, alter or amend the
irgs.fee title to the Property, the leasehold and the fee title shall not merge

the ground lease, Berrow_
ground lease. If Borro.

ter required Mortgage Insurance as a condition of making the Loan,
; ed to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ce\ferage r wuiped by Lender ceases to be available from the mortgage insurer
ind Borrower was required to make separately designated pay-
ments toward the premiums forigrigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqguivale the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowt . i
gage insurer selected by Lender. £

tial  equivalent Mortgage Insurance coverage is not available,
a"‘mount of the separately designated payments that were due

wheri the insurance coverage ceased to
a non-refundable loss reserve in lisu of;
notwithstanding the fact that the Loan is,
rower any interest or earnings on such 105

Serve. Lender can no longer require 10ss reserve payments
it Mortgage Insurance coverage (in the ampunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortggge Insuragices If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requireg ke separately designated payments toward

insurance in effect, or to provide a non-refundable:
Insurance ends in accordance with any written agre

incur if Borrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their total risk on all such ifsy
enter into agreements with other parties that share or modify the
are on terms and conditions that are satisfactory to the mortgaein
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available {w
Mortgage Insurance premiums).

party to the Mortgage Insurance.,
force from time to time, and may
eduge losses. These agreements

surer, any reinsurer, any
tly) amounts that derive

an affiiate of Lender takes a share of the insurer's visk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further;

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to gy ,fuﬁd
{(b) Any such agreements will not affect the rights Borrower has - if any :

Mortgage Insurance, to have the Mortgage InSurance terminated automatlcally, :
a refund of any Mortgage Insurance premiums that were unearned at the time of sut
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender. ’

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender’s security is not
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LOAN #: 1504009913
Ig such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to

#'S, satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for

omgpleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

iscelffaneous, Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
i aneods Proceeds. if the restoration of repair is not economically feasible or Lender's security would
isened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
: Otihen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

shalt be”apgri
if any, paid to

ed %e\‘y before the pamal taking, destruction, or loss in value is equal to or greater
than the amount gf the. su

mount of the sums secured immediately before the partial taking, destruc-
23 ;the fair market value of the Property immediately before the partial

following fraction: (a) the 1g
tion or loss in value di

Inthe event of a pa iak
of the Property immediate

by this Security Instrument wheth ot the sums are then due.

If the Property is abandone , Or if, after notice by Lender to Borrower that the Opposing
Party {(as defined in the next set b make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3§ days aﬂ;e he date the notice is given, Lender is autheorized to collect
and apply the Miscellaneous Proce fthér4
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or ti
Miscellaneous Proceeds.

Borrower shall be in default if any aghopt or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuilt in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigsf 79, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciugés forfeiture of the Property or other material

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not appliedt
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lend

rer. Extension of the time for pay-
ment or modification of amortization of the sums secured b

' Instrument granted by Lender to
elease the liability of Borrower or

of the sums secured hy this Security Instrument by reason of any ?je
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments fromigh
in Interest of Borrower or in amounts less than the amount then due:s
the exercise of any right or remedy

who co-signs this Secunty Instrument but does not execute the Note {(a "cox!
Security instrument only to morigage, grant and convey the co-signer's intefe;
terms of this Security Instrument; (b) is not personally obligated to pay the sums se¢use
instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrumentor
cO-signer’s consent.

rower’s rights and benefits under this Security Instrument_ Borrower shall not be releas
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shalt bind (except as provided in Skc
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneclieg
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig®
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
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LOAN #: 1604009913
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
5 ""e,zxpressly prohibited by this Security instrument or by Applicable Law.

if tie Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

theuipterest or other loan charges collected or to be collected in connection with the Loan exceed
E] mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the,t harge ty the permitted limit; and (b) any sums already collected from Borrower which exceeded

je treated as a partial prepayment without any prepayment charge (whether ar not a
5 provided for under the Note). Borrower's acceptance of any such refund made by

orrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower’s notice
: Motice to any one Borrower shail constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless
s,ubst:tute notice address by notice to Lender. Borrower shall promptly notify
adgress. If Lender specifies a procedure for reporting Borrower's change
Iy*rreport a change of address through that specified procedure There

Applicable Law éxprese#y re
Borrower has designated
Lender of Borrower's ch
of address, then Bor|
may be only one desighate
Lender shall be given by
unless Lender has desig
Security Instrument shall n
any notice required by this Se

ns ument is also required under Applicable Law, the Applicable Law
f irement under this Security Instrument.

contained in this Security Instrume
Appliceble Law might explicitly or impli

jject to any requirements and limitations of Applicable Law.
low #fie parties to agree by contract or it might be silent, but
ttror*i against agreement by contract. in the event that any
#'the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

not affect other provisions of this Secunt

conflicting provision. ‘
As used in this Security Instrument:

corresponding neuter words or words of the ginine

include the plural and vice versa; and (c) the word *

take any action.

17. Borrower’s Copy. Borrower shall be giv

(b) words in the singular shall mean and
sole discretion without any obligation to

he Note and of this Security Instrument.
i rrower. As used in this Section 18, "Inter-
estin the Property means any legal or heneficial mteres fsedy, including, but not limited to, those

If all or any part of the Property or any Interestinthe Pro
a natural person and a beneficial interest in Borrower is sold,

However this option shall not be exercised by Lender if such ex

If Lender exercises this option, Lender shall give Borrower n
provide & period of not less than 30 days from the date the notice is given i
within which Borrower must pay all sums secured by this Security Ingtrument. [¢
sums prior t¢ the expiration of this period, Lender may invoke any & i
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowe
rower shall have the right to have enforcement of this Security Instrumen

ited by Applicable Law,
:leration. The notice shall

Security Instrument; (b} such ather period as Applicable Law might specify fort
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. The
Borrower (a) pays Lender all sums Whlch then would be due under this Sec-"

wditions are that
et and the

as Lender may reasonably require to assure that Lender’s interest in the Property and rigf
Security Instrument, and Borrower's obligation o pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums arig
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)

Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shali rery

Initials:
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LOAN #: 1504009913
lly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18,

Hale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Note (together with this Security Instrument) can be sold one or more times without prior notice to
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
% under the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

given written notice of the change which will state the name and address of the new Loan

Aridess otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
arof a class) that arises from the other party's actions pursuant to this Security

quirements of Section 15) of such alleged breach and afforded the other
risg-gfter the giving of such notice 1o take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be

party hereto a reasona
Law provides a time pierio
deemed to be reasonabl
! tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed isfy:ghe notice and opportunity to take corrective action provisions of
this Section 20. '
21. Hazardous Subst
substances defined as toxic or ki

ed in this Section 21: (a) "Hazardous Substances” are those
hstances, pollutants, or wastes by Environmental Law and
‘other flammable or toxic petroleum products, toxic pesti-
als containing asbestos or formaldehyde, and radioactive
eral laws and laws of thejurisdiction where the Property
ital protection; (¢) "Environmental Cleanup” includes
ction, as defined ln Environmental Law and (d) an

materials; (b) "Environmental Law™mé
is located that relate to health, safety o
any response action, remedial action,,
"Environmental Condition” means a c&
Environmental Cleanup.

Borrower shall not cause or permit th ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Progierty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, Vhich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adwer, ts the value of the Property. The preced-
ing two sentences shall not apply to the presenc torage on the Property of small quantities of
Hazardous Substances that are generally recognizeq ) be.apgropriate to normal residential uses and to
maintenance of the Property (including, but not limited, : :

ams, or is notified by any
other remediation of any

remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

acceleration under Section 18 unless Applicable Law provides otherwns‘
(a) the defauit; (b) the action required to cure the defauit; (c) a date, not les
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may resultin a

than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a ,
defense of Borrower to acceleration and sale, and any other matters required to be |

notice by Applicable Law, If the default is not cured on or hefore the date specifi 1
Lender at its option, may require immediate payment in full of ail sums secured by:thi
Instrument without further demand and may invoke the power of sale andfor any o 5
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ixpu

the remedies provided in this Section 22, inciuding, but not limited to, reasonable attor 4
and costs of title evidence. '

Initials:
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LOAN #: 1504009913
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender's election to cause the Property to be sold. Trustee and
le"shall take such action regarding notice of sale and shall give such notices to Borrower and
gihet persons as Applicable Law may require. After the time required by Applicable Law and
fle pu fication of the notice of sale, Trustee, ‘without demand on Borrower, shall sell the Property

Operty for a period or penods permitted by Applicable Law by public announcement
at tm time ahd place fixed in the notice of sale. Lender or its designee may purchase the Property

¥. expressed or implied. The recitals in the Trustee's deed shall be prima facie
f the statements made therein. Trustee shall apply the proceeds of the sale in
ali expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees: all sums secured by this Security Instrument; and (c) any excess to the
person or pers
the sale took piageé.
23. Reconvéyance
request Trustee to reconv
dencing debt secured byt
warranty to the persor or|

payment of alt sums secured by this Security Instrument, Lender shall
e Property and shall surrender this Security Instrument and all notes evi-
y Instrument to Trustee. Trustee shall reconvey the Property without
gally entitled ta it. Such person or persons shall pay any recordation

a successor trustee to any '
the Property, the successol
herein and by Applicable La
25. Use of Property. The B y |5 not: used principally for agricultural purposes.

any term of this Security Instrument. The term “attorneys’
ent, shal! include without limitation attorneys' fees incurred

e terms and covenants contained in this
recorded with it

1 I L '_[i_(Seal)

—DATE
{ N Q/{// ST (seal)
TERBA M FORKNER *—DATE

Initials:
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LOAN #: 1504009913

WASHINGTON COUNTY OF SKAGIT SS:

personally appeared before me BRADLEY |. FORKNER AND TERRA M
known to be the individual partg/partiesdescribed in and who executed the
g instrument, and acknowledged that he/s} 5|gned the same as his/

iwintary act and deed for the usesg and purpeges therein mentioned.
5 Gay of BYIEEL. LS,

‘Notary Public in and for the State of
__ Washington, residing at M}C\?Z{!ﬁ”\/i (LC,

ol 2o

My Appointment Exp}

Lender: Bay Equity LLC
NMLS ID: 76988
Broker:

NMLS ID: 76988
Loan Criginator: Dean Hayes Ji:,
NMLS ID: 114235 "

Moty Puplie
Srate ol Washington
DONMA LEE REED

My Apcointment Expires Oct 1, 2015

Initials: Eg
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LOAN #: 1504009913
MIN: 1006166-0004019865-8

PLANNED UNIT DEVELOPMENT RIDER

NED UNIT DEVELOPMENT RIDER is made this 1st day of

and is incorporated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the "Security Instrument”)
i, by the undersigned (the "Borrower”) to secure Borrower’s Note
rnia Limited Liability Company

supplement th
of the same da
0 Bay Equity

(the "Lender”)
the Property described in the Security Instrument and
Caurt, Mount Vernon, WA 98274,

of the same date ¢
located at: 17360 R

The Property includes;
together with other such

imited to, a parcel of land improved with a dwelling,
ls"and certain common areas and facilities, as described
STRICTIONS

(the "Declaration”).
evelopment known as RED HAWK ESTATES

(the "PUD"). The Property also includgsBorrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”} and the us#s, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lender. furth

A gUD Obligations. Borrower shall per
PUD’s Constituent Documents. The "Constittient
(i} articles of incorporation, trust instrument or any
the Owners Association; and (iii) any by-laws or ot
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Own NS
generally accepted insurance carrier, a "'master” or "blanket
which is satisfactory to Lender and which provides ins
(including deductible levels), for the periods, and again
within the term “extended coverage,” and any other hazards,
to, earthquakes and floods, forwhich Lender requires insuranc
the provision in Section 3 for the Periodic Payment to Lend;
installments for property insurance on the Property; and (ii) B
Section § to maintain property insurance coverage on the Prop :
to the extent that the required coverage is provided by the Owners ation policy.

What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse |
insurance coverage provided b%/ the master or blanket policy. % .-

In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities
proceeds payable to Borrower are hereby assigned and shall be paidto Le:
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fc:?r;tlg‘llgt.] 1101 :
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LOAN #: 1504009913
mnation. The proceeds of any award or claim for damages, direct or
, payable to Borrower in connection with any condemnation or other
30y part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
proceeds shall be applied by Lender to the sums secured by the
s provided in Section 11,
r Consent. Borrower shall not, except after notice to Lender and
itten consent, either partition or subdivide the Property or consent
% termination of the PUD, except for abandonment or termination
.of substantial destruction by fire or other casualty orin the case
1 or eminent domain; (i) any amendment to any provision of the
provision is for the express benefit of Lender; (iii} termination
assumption of self-management of the Owners Association;
jave the effect of rendering the public liability insurance
rs Association unacceptable to Lender.
€s not pay PUD dues and assessments when due,
Aamounts dishursed by Lender under this paragraph
ebt gf Borrower secured by the Security Instrument. Unless
ther, terms of payment, these amounts shall bear
nt at the Note rate and shall be payable, with
Borrower requesting payment.

T

with Lender’s prt
to: (i) the abandop:
required by lawsin
of a taking by conderiing
“Constituent Documerits
of professionalmanggem
or (iv) any action which v
coverage maintained byithe O

F. Remedies. if owe
then Lender may pay
F shall become addition
Borrower and Lender a
interest from the date of d
interest, upon notice from Lend

BY SIGNING BELOW, Borrowe

and agrees to the terms and covenants
contained in thig-RUD Ri

Ci!{ ihf (Seal)
' DATE

Q// //S;(Seal)

" DATE

/
TERRA WFORKNER

tials:
3150 1/01
F3150RDU 0715
F3150RLU
Q15 04:01 PM PST
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"MORBTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider” age this 1st day of September, 2015, and is
incorporated ‘amends and supplements the Deed of Trust (the "Security

Instrument”) ¢ hé.s date given by the undersigned (the "Borrower,"” whether there
are one or more pessonrs wndersigned) to secure Borrower's Note to

Bay Equity LLC, a California Limited Liability Company

("Lender”) of the saime date and covering the Property described in the Security
Instrument, which is lo¢ated

17360 Red Hawk Court,

ernon, WA 98274.

In addition to the covenants m
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

“"Lender"” is Bay Equity LLC.

Lender is a California Limited Liability
under the laws of California.

100 California Street, Suite 1100, San Franci

organized and existing
Lender’s address is

CA94111.

Lender is the beneficiary under this Security Instrum “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys IERS is a separate
corporation that is the Nominee for Lender and is acting-sg t Lender. MERS is
organized and existing under the laws of Delaware, and has a ress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties” a#d abligations of
Lender as Lender may from time to time direct, including but eddo appointing a
successor trustee, assigning, or releasing, in whole or in partt curity Instrument,
foreclosing or directing Trustee to institute foreclosure of this ¥ y Instrument,
or taking such other actions as Lender may deem necessary OF
this Security Instrument. The term "MERS" includes any successoi
MERS. This appointment shall inure to and bind MERS, its successb
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further anierided tp &d
the following definition: ’

~ "Nominee"” means one designated to act for another as its represert
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . -
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LOAN #: 1504009913
. TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
L as follows:

L urity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ‘gxtensions and modifications of the Note; and (ii) the performance of
Borrower's coveriarts.and agreements under this Security Instrument and the Note.
For this urF awer irrevocably grants and conveys to Trustee, in trust, with
power of sale, described pro]perty located in the
County ‘ [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

LOT 1, AMENDED
UNDER AUDITOR'S F
WASHINGTON
LOT 1 AMENDED PLAT OF-RED HAWK ESTATES
APN #: P116859/4754-600-064-6000

- RED HAWK ESTATES, RECORDED JULY 26, 2005
200507260199, RECORDS OF SKAGIT COUNTY,

which currently has the address of 17360 Red Hawk Court, Mount Vernon,

[Street][City]
WA 98274 ("Property Adi
[State] [Zip Code]

W 0f hereafter erected on the
> now or hereafter a part of
covered by this Security
urity Instrument as the

TOGETHER WITH all the improve
property, and all easements, appurtenances, a
the property. All replacements and additions s
instrument. All of the foregoing is referred t
“Property.”

Lender, as the beneficiary under this Security inStrument, designates MERS
as the Nominee for Lender. Any notice required by Applicabig Law or this Security
nstrument to be served on Lender must be served on.MERS”as the designated
Nominee for Lender. Borrower understands and agrees that.i as the designated
Nominee for Lender, has the right to exercise any or all intergsts’granted by Borrower
to Lender, including, but not limited to, the right to foreclo nd selk the Property;
and to take any action required of Lender including, but not ¢
releasing this Security Instrument, and substituting a succes

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conrgelion”wit
Security Instrument must be in writing. Any notice to Borrower in connectiopwi
Security tnstrument shall be deemed to have been given to Borrower®
by first class mail or when actually delivered to Borrower's notice addses
by other means. Notice to any one Borrower shall constitute notice to all*B
unless Applicable Law expressly requires otherwise. The notice address«s)
the Property Address unless Borrower has designated a substitute notice §¢h

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 1504009913

Lender. Borrower shall J:)romptfy notify Lender of Borrower's change of
‘Lender specifies a procedure for reporting Borrower's change of address,
¢hall only report a change of address through that specified procedure.
hly one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
ler's address stated herein unless Lender has designated another
"Dy naticeia Borrower. Borrower acknowledges that any notice Borrower
rovides to Le wst also be provided to MERS as Nominee for Lender until
ERS' Nomi s{is terminated. Any notice provided by Borrower in connection
with this Sec strument will not be deemed to have been given to MERS until
actually received by 'S. Any notice in connection with this Security Instrument
shall not be deemed ve been given to Lender until actualg( received by Lender. If
any notice requirec: is=Security Instrument is also required under Applicable Law,
the Applicable Laly requitement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT{
Section 20 of the
20.Sale of Note; Chanj

or a partial interest in the Not
one or more times without prior

OF LOAN SERVICER; NOTICE OF GRIEVANCE

Han Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
te toBorrower. |_ender acknowledges that until it
directs MERS to assign MERS's ' nterest in this Security Instrument, MERS
remains the Nominee for Lendei authority to exercise the rights of Lender. A
sale might result in a change int y {known as the "Loan Servicer”) that coliects
Periodic Payments due under the:; Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one gi more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.£hange of the Loan Servicer, Borrower
will be given written notice of the change h wiil state the name and address of
the new Loan Servicer, the address to which payiments should be made and any
other information RESPA requires in connactjon-wih a notice of transfer of servicing.
If the Note is sold and thereafter the Loan agd by a Loan Servicer other
than the purchaser of the Note, the mortgage loan s&rvicing obligations to Borrower
will remain with the Loan Servicer or be transfarfed t successor Loan Servicer
and are not assumed by the Note purchaser urt
purchaser.

Neither Borrower nor Lender may commenc joined to any judicial
action (as either an individual litigant or the member ¢ hat arises from the
other party’s actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any dut%/ owed-b on of, this Security
nstrument, until such Borrower or Lender has notified the'ether.party (with such notice
given in compliance with the requirements of Section 15) of sugh
afforded the other party hereto a reasonable period after the giving-Of.such natice to
take corrective action. If Applicable Law provides a time peripd.«v ust elapse
before certain action can be taken, that time period will be dee reasonable
for purposes of this paragraph. The notice of acceleration and opportu
to Borrower pursuant to Section 22 and the notice of acceleratiog ¢ orrower
pursuant to Section 18 shaltl be deemed to satisfy the notice andop:
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 1504009913
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

C/‘{f }!5 (Seal)
" DATE

g%/ﬁfos;hﬁwan

DATE
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