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{Include lot, block and ection, township and range) Full legal description located on page Last
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DEFINITIONS
Words used in multiple sections of t re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 : regarding the usage of words used in this document are

also provided in Section 16,

(A) "Security Instrument” means this,
together with all Riders to this doc
(B) "Borrower" is
STEVEN R. CALDWELL, a single p:

3

Borrower is the trustor under this Security Instrument.
(C) "Lender" is KeyBank National Association
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Lender is a National Banking Association
grganized and existing under the laws of United States of America
der's address is 127 Public Square, Cleveland, OH 44114

Lender is the beneficiary under this Security Instrument.

der for this Loan, and attached a MERS Rider to this Security Instrument, to be
ower, which further describes the relationship between Lender and MERS, and

(F)
G)
Property."
(H) '"Loan" means the d¢ the Note, plus interest, any prepayment charges and late charges
due under the Note, ‘under this Security Instrument, plus interest.
(I 'Riders" means all Ridet  Beeurity Instrument that are executed by Borrower. The following
Riders are to be executed b ower (check box as applicable):
] Adjustable Rate Rider opdd igiium Rider [ Second Home Rider
Balloon Rider éd Unit Development Rider [ 1-4 Family Rider
VA Rider y Payziwent Rider X] Other(s) [specify]
MERS
(J) "Applicable Law" means all controll plicable federal, state and local statutes, regulations,
ordinances and administrative rules and s (that have the effect of 1aw) as well as all applicable
final, non-appealable judicial opinions.
({K) "Community Association Dues, Fees, and Assessménts™ricans all dues, fees, assessments and other
charges that are imposed on Borrower or the Pro i
association or similar organization.
(L} "Elecironic Funds Transfer" means any transfer
check, draft, or similar paper instrument, which is
instrument, computer, or magnetic tape so as to order, i
debit or credit an account. Such term includes, but is no
teller machine transactions, transfers initiated by telepho ire trgngiers, and automated
clearinghouse transfers. ‘
5041183137

WASHINGTON-Single Famlly Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Bankers Systems™ VMP
Wolters Kluw er Financiaf Serwces

Form 3048 1/01
MPBA(WAL (1411).01
Page 2 of 18




(E&;I) "Escrow Items" means those items that are described in Section 3.

{N} s*Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid

y any third party (other than insurance proceeds paid under the coverages described in Section 5)

1) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
roperty; (iii) conveyance in lieu of condemnation; or {(jv) misrepresentations of, or omissions

ofi, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
| or successor legislation or regulation that governs the same subject matter.
Instrument, "RESPA" refers to all requirements and restrictions that are
derally related mortgage loan” even if the Loan does not qualify as a

¢ loan" under RESPA.

{R) "Successor in Ir
not that party hs

This Security Instrument $ecures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and medifications of the Note - performance of Borrower' s covenants and agreements under
this Security Instrument and the ¥ote#For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power ofisalé, g described property located in the

County of SKAGIT

{Name of Recording Jurisdiction)

(Type of Recording Jurisdieti
See Attached Legal Description
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Pgrcel ID Number: which currently has the address of
{Street)
(City), Washington 98221 {(Zip Code)

amy*zncumbrances of record.

, Escrow Items, Prepayment Charges, and Late Charges.
incipal of, and interest on, the debt evidenced by the Note and
arges due under the Note, Borrower shall also pay funds for

Escrow Items pursu ‘at-
be made in U.S. curres Af any check or other instrument received by Lender as payment

prov1ded a:ny such check is drawn upon an 1mt|tutlon
whose deposits are insured by a fe strumentality, or entity; or (d) Electronic Funds

Transfer.

insufficient to bring the Loan current, Leader may accept
to bring the Loan current, without waiver &f

Borrower makes payment to bring the Loan curre
period of time, Lender shall either apply such fun
earlier, such funds will be applied to the outstanding prin

or performmg the covenants and agreements secured by t
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
ayments accepted and applied by Lender shall be applied in the following order of priority: (a)
werest due under the Note; {b) principal due under the Note; (c) amounts due under Section 3. Such
ayments shall be applied to each Periodic Payment in the order in which it became due. Any
fitaiing amounts shall be applied first to late charges, second to any other amounts due under this
ty, Instrument, and then to reduce the principal balance of the Note.

5t amount to pay any late charge due, the payment may be applied to the delinquent payment
late'¢harge. If more than one Periodic Payment is outstanding, Lender may apply any

i, be paid in full. To the extent that any excess exists after the payment is applied to

j f one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntdry prepayments shall be applied first to any prepayment charges and then as described in
the Note.

due for: (a) taxek-dnd 3
Instrument as a lien
Property, if any; (c):
Mortgage Insurance pr
payment of Mortgage Tnausgice
items are called "Escrow Itesmis,
may require that Community A
Borrower, and such dues, fi
furnish to Lender all notices oy
Funds for Escrow Items unless Len
Escrow ltems. Lender may waive Borrow
Items at any time. Any such waiversy
shall pay directly, when and where p
payment of Funds has been waived by §
evidencing such payment within such timis
make such payments and to provide receiptsshall for 3
agreement contained in this Security Instrument, as thie p
Section 9. If Borrower is obligated to pay Escrowitesis di
fails to pay the amount due for an Escrow Item,’

nd other items which can attain priority over this Security
¢ on the Property; (b} leasechold payments or ground rents on the

y and all insurance required by Lender under Section 5; and (d)
/i ot any sums payable by Borrower to Lender in lieu of the
iums in accordance with the provisions of Section 10. These
ination or at any time during the term of the Loan, Lender
Dines, Fees, and Assessments, if any, be escrowed by

nts shall be an Escrow Item. Borrower shall promptly

5 1 be paid under this Section. Borrower shall pay Lender the
ives Barrower's obligation to pay the Funds for any or all
figation to pay to Lender Funds for any or all Escrow
e in writing. In the event of such waiver, Borrower

€, the amounts due for any Escrow Items for which

er and, if Lender requires, shall furnish to Lender receipts
eriod as Lender may require. Borrower' s obligation to
oses be deemed to be a covenant and

2 "covenant and agreement” is used in

by, pursuant to a waiver, and Borrower
xercise its rights under Section 9 and
ection 9 to repay to Lender any such
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender

in require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
nd reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
iiplicable Law.

ids shall be held in an institution whose deposits are insured by a federal agency,
tality, or entity (inc]uding Lender, if Lender is an institution whose deposits are so insured)

can agree in
Borrower, #

nds in accordance with RESPA. If there is a shortage of Funds held in
BESPA, Lender shall notify Borrower as required by RESPA, and
_amount necessary to make up the shortage in accordance with
nthly payments. If there is a deficiency of Funds held in escrow,

€s, assessments charges, fines, and impositions

ity over this Sccurity Instrument, leasehold

rand Community Association Dues, Fees, and

3t thede jtéms are Escrow Ttems, Borrower shall pay them in the

attributable to the Property which
payments or ground rents on the Pr
Assessments, if any. To the extent §
manner provided in Section 3.

Borrower shall promptly discharge an which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymint of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is perf”";mmg such agreement; (b) contests the
lien in good faith by, or defends against enforcement ien in, legal proceedings which in
Lender' s opinion operate to prevent the enforcer h while those proceedings are pending,
but only until such proceedings are concluded; o1 (£) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Secupity fnstrument. If Lender determines that
amy part of the Property is subject to a lien which cin attesi peibrity-gver this Security Instrument,
Lender may give Borrower a notice identifying the lien. W s of the date on which that
notice is given, Borrower shall satisfy the lien or take on he actions set forth above in
this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
1eporting service used by Lender in connection with this Loan.

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
crty insured against loss by fire, hazards included within the term "extended coverage,” and any
ther hazards 1nc1udmg, but not l1m1ted to carthquakes and ﬂoods for which Lender Tequires

cf [0 Lendcr‘ s right to disapprove Borrower' s choice, which right shali not be
onably. Lender may require Borrower to pay, in connection with this Loan, either:
arge for flood zone determination, certification and tracking services; or (b) a

flood zone determination and certification services and subsequent charges each

Agency in connection with the review of any flood zone determination
by Borrower.

might not protect rrower, Barrower's equity in the Property, or the contents of the Property,
against any risk, h ' and might provide greater or lesser coverage than was previously
in effect. Borrower at 5 that the cost of the insurance coverage so obtained might

significantly exceed ¢ tiof ipst mnce that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectio hail beoome additional debt of Borrower securcd by this Security

be payable, with such interey
All insurance policies requir
right to disapprove such policies

renewal certificates. If Lender requl :
premiums and rencwal notices. If Borgower obtains any form of insurance coverage, not otherwise

i insurance carmier and Lender. Lender
nless Lender and Borrower otherwise

may make proof of loss if not made promptly by Rétry
agree in writing, any insurance proceeds whet

provided that such inspection shall be undertaken promp
repairs and restoration in a single payment or in a series s¢ peyments as the work is

completed. Unless an agreement is made in writing or Applickklé Law requires interest to be paid on
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such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
id out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
epair is not economically feasible or Lender's security would be lessened, the insurance proceeds
stusil.be applied to the sums sccured by this Security Instrument, whether or not then due, with the
ess,yif any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for

1 an amount not to exceed the amounts unpaid under the Note or this Security
'haiy other of Borrower's rights (other than the right to any refond of unearned

or restore't'hc Propffe
or not then due.

Occupancy.
i i xecution of thls Security Instrumnent and shall continue to occupy
al residence for at least one year after the date of occupancy,

Property. Whether or not Borr
in order to prevent the Properey-fi m ;
Unless it is determined pursuant t

griorating or decreasing in value due to its condition.
n 5 tleét repair or restoration is not economically feasible,
Borrower shall promptly repair the damaged to avoid further deterioration or damage. If
insurance or condemnation proceed connection with damage to, or the taking of, the
Property, Borrower shall be responsibie fat repairing or restoring the Property only if Lender has
released proceeds for such purposes. i i

Lender or its agent may make reasonable entrie:
reasonable cause, Lender may inspect the interiok
give Borrower notice at the time of or prior to such
cause.

rovements on the Property. Lender shall
inepection specifying such reasonable

8. Borrower's Loan Application. Borrower shall be in def
Borrower or any persons or entities acting at the directior
or consent gave materially false, misleading, or inaccurat
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failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of
Property as Borrower's principal residence.

ection of Lender's Interest in the Property and Rights Under this Security Instrument.
Borrowcr fails to perform the covenants and agresments containcd in this Security Instrument,

sor regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
r is reasonable or appropriate to protect Lender's interest in the Property and rights
Instrument, including protecting and/or assessing the value of the Property, and
airing the Property. Lender's actions can include, but are not limited to: (a)
pred by a lien which has priority over this Security Instrument; (b) appearing in
#ig'reasonable attorneys' fees to protect its interest in the Property and/or rights
fnment, including its secured position in a bankruptcy proceeding. Securing
t is not hmlted to, entenng the Property to make FCpall"S, change locks,

violations or danger;z! dlthTlS and have utilities turned on or off. Although Lender may take

action under this, Tender does not have to do so and is not under any duty or obligation to
do so. It is agr
this Section 9.

Any amounts disbursed, |
secured by this Security”

requesting payment,

If this Security Instrument is g le
lease. If Borrower acquires feéitle
unless Lender agrees to the merg

10. Mortgage Insurance. If Lender reqii

quired by Lender ceases to be available from the mortgage
insurer that previously provided such ifsutance and Borrower was reqmred 1o make separately

designated payments toward the premiu

Such loss reserve shall be non-refundable, notw1thstand1ng h" fact ¥
full, and Lender shall not be required to pay Borrower any interest
Lender can no longer require loss reserve payments if Mortg i
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and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
ortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Jnsarance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
¢, a non-refundable loss reserve, until Lender' s requirement for Mortgage Insurance ends in

‘_ce with any written agregment between Borrower and Lender providing for such termmatlon

d conditions that are satisfactory to the mortgage insurer and the other
grecments. These agreements may require the mortgage insurer to make

any other entity, o
that derive from (ormj

3f any of the foregoing, may receive (directly or indirectly) amounts
cterized as) a portion of Borrower's payments for Mortgage

ate of Lender takes a share of the insurer's risk in exchange for
insurer, the arrangement is often termed "captive reinsurance. "

(a) Any such agreements willnof affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any. “terms, of the Loan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not gifect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hoineowners Protection Act of 1998 or any other law. These
rights may include the right to reseive certain disclosures, to request and obtain
cancellation of the Mortgage Insursiice, to have'the Mortgage Insurance terminated
automatically, and/or to receive a refund of 4 itgage Insurance premiums that were
unearned at the time of such cancellation 6t frmination.

11. Assignment of Miscellaneous Proceeds; Fosfei ‘ iscellaneous Proceeds are hereby
’ assigned to and shall be paid to Lender.

ied to restoration or repair of
nder's security 1s not

5041183137
WASHINGTON-Single Famﬂy -Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Bankers Systemsm™ VMP

Wolters Kluw er Financial Serwces

arm 3048 1/01
VMPSA{WA](1411}01
Page 10 of 18



work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
0gress payments as the work is completed. Unless an agreement is made in writing or Applicable
aw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
fijcally feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
to the sums secured by this Security Instrument, whether or not then due, with the excess, if

total taking, destruction, or loss in value of the Property, the Miscellaneous
 applied to the sums secured by this Security Instrument, whether or not then due,
any, paid to Borrower.

partial tak”*hg, de ,
the sums sccured ecurity Instrurment shall be reduced by the amount of the Miscellaneous

,f@llowmg fractlon (a) the total amount of the sums secured immediately

Property immediat
paid to Borrower.

agree in writing, the Miscellaneous Proceeds shall be appllcd
rhent whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the
Opposing Party (as deﬁned in the next &

Security Instrument, whether or not then due. "Opposing
ower Miscellaneous Proceeds or the party against whom

Borrower shall be in default if any action or proceeding,
Lender's judgment, could result in forfeiture of i other material impairment of
insfrument. Borrower can cure such a

Section 19, by causing the action or

proceeding to be dismissed with a ruling that, in Lender
Property or other material impairment of Lender's interest
Security Instrument. The proceeds of any award or ¢lai
impairment of Lender's interest in the Property are hereb
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All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

rrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
nent or medification of amortization of the sums secured by this Security Instrument granted by

y the original Borrower or any Successors in Interest of Borrower. Any forbearance
ercising any right or remedy including, without limitation, Lender's acceptance of

. Joint and Sev bility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees }sit E{Jrrb or's obligations and liability shall be joint and several, However, any
Borrower, is Security Instrument but does not execute the Note (a "co-signer™): (a) is
igni trument only to morigage, grant and convey the co-signer's interest in the
Of this Security Instrument; (b) is not personally obligated to pay the sums
tament; and (c) agrees that Lender and any other Borrower can agree to
ké.any accommodations with regard to the terms of this Security

ants and agrccmcnts of this Security Instrument shall
‘benefit the successors and assigns of Lender.

14. . = Borower foes for services performed in connection with
g1 ender’s interest in the Property and rights under
dited to, attorneys' fees, property inspection and

Instrument to charge a specific fee to
charging of such fee, Lender may not ¢
Instrument or by Applicable Law.

wer shall not be construed as a prohibition on the
fees that are expressly prohibited by this Security

ges, and that law is finally interpreted so
ted in connection with the Loan exceed
ced by the amount necessary to

that the interest or other loan charges collected
the permitted limits, then: (a) any such loan cha
teduce the charge to the permhted limit; and {b)

reducing the principal owcd under the Note or by ma' re¢d payment to Borrower. If a refund
reduces principal, the reduction will be treated as a parti ithout any prepayment
charge (whether or net a prepayment charge is provided ote}, Borrower's acceptance
of any such refund made by direct payment to Borrower a waiver of any right of action
Borrower might have arising out of such overcharge,
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. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must

be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
ave been given to Borrower when mailed by first class mail or when actualty delivered to

rrower’ s notice address if sent by other means. Notice to any one Borrower shall constitute notice
so-uih.Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
ﬁ:ﬁy Address unless Borrower has designated a qubstltute notice address by notice to Lender

ent at any one time. Any notice to Lender shall be given by delivering it or by
fitst class mail to Lender' $ address stated hercin unlcss Lender has designated another

also required under Applicable Law, the Appllcable Law requirement will
hg requirement under this Security Instrument.

16. "Beverability; Rules of Construction. This Security Instrument shall be
id the law of the jurisdiction in which the Property is located. All rights
in this Security Instrument are subject to any requirements and limitations

As used in this Security
corresponding neuter word;
and include the plural and
obligation to take any action.

17. Borrower's Copy. Borrower shalt
18. Transfer of the Property ora

rred in a bond for deed, contract for deed, installment
of which is the transfer of title by Borrower at a future

Hmited to, those beneficial interests I
sales contract or escrow agreement, the
date to a purchaser.

If all or any part of the Property or any Interest in
is not a natural person and a beneficial interest i
prior written consent, Lender may require immé
Security Instrument. However, this option shall
prohibited by Applicable Law.

is sold or transferred (or if Borrower
1d or transferred) without Lender's
full of all sums secured by this

135 within which Borrower must pay all sums secured by this Security, ifllstl’ument. If Borrower fails to
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20.

pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

rrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
ower shall have the right to have enforcement of this Security Instrument discontinued at any
rior to the earllcst of: (a) five days before sale of the Property pursuant to any power of sale

ion of Borrower's right to reinsmte; or (c) entry of a judgment enforcing this Security
nt. Those conditions are that Borrower: (a) pays Lender all sums which then would be due

; iid other fees incurred for the purpose of protecting Lender's interest in the Property
and tights ysider.4h Secunty Instrument and (d) takes such aCtIOll as Lcndcr may reasonably require
to assure that Eend

shier's check, prov1ded any such check is drawn upon an msntutlon whose
i&ieral agency, instrumentality or entity; or {(d) Electronic Funds Transfer.

¥, this Security Instrument and obligations secured hereby shal

eration had occurred. However, this right to reinstate shall not

g icer; Notice of Grievance. The Note or a partial interest in
the Note (together with fifi #y Instrument) can be sold one or more times without prior notice
to Borrower. A sale might,
Periodic Payments due undés
servicing obligations under tk
be one or more changes of the"
the Loan Servicer, Borrower will b notice of the change which will state the name and
address of the new Loan Servicer, fhe'addze which payments should be made and any other
information RESPA requires in confiecgi
and thereafter the Loan is serviced by
mortgage loan servicing obligations to [
to a successor Loan Servicer and are no
the Note purchaser.

to any judicial action (as either an
other party's actmns pursuant to this

Neither Borrower nor Lender may commence, joi
individual litigant or the member of a class) tha
Security Instrument or that alleges that the othcr
party (with such noncc given in comphance with the requ
breach and afforded the other party hereto a reasonable pe
corrective action. If Applicable Law provides a time pe
can be taken, that time period will be deemed to be reaso
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
d opportunity to take corrective action provisions of this Section 20.

Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
e wing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
s and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
ve materials; (b) "Environmental Law" means federal laws and laws of the Jurisdiction where
pertyds located that relate to health, safety or environmental protection; (¢) "Environmental

se or permit the presence, use, disposal, storage, or release of any Hazardous
. to release any Hazardous Substances on or in the Property Borrower shall

presence, use, or cl-
of the Property. ]

Subb ne:e and (c) any condition caused by the prcsence use or
versely affects the value of the Property. If Borrower

I or refmlatory authority, or any private party, that any
azarddus-Substance affecting the Property is necessary,
r¢inedial actions in accordance with Environmental Law,
“on Lender for an Environmental Cleanup.

threat of release of any Hazagz
release of a Hazardous Substaizeé
learns, or is notified by any governi
removal or other remediation of any
Borrower shall promptly take all ne
Nothing herein shall create any oblig

NON-UNIFORM COVENANTS. Bomrower

22, Acceleration; Remedies. Lender shall give notice tg
Borrower's breach of any covenant or agreemen

acceleration under Section 13 unless Applica
specify: (a) the defauit; (b) the action requir

ng Lender further covenant and agree as follows:

grower prior to acceleration following
Security Instrument (but not prior to
yvilles otherwise). The notice shall
default; {c) a date, not less than 30
kich the default must be cared; and (d)
that failure to cure the default on or before the date sp
acceleration of the sums secured by this Security Instru ale of the Property at public
1l further inform Borrower
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other matters required to be included in the notice by Applicable Law, If the defanlt is not
cured on or before the date specified in the notice, Lender at its option, may require immediate
yment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender
shail.be entitled to collect all expenses incarred in pursning the remedies provided in this Section
Quding, but not limited to, reasonable attorneys' fees and costs of title evidence.

U Leoder invokes the power of sale, Lender shall give written notice to Trustee of the

o other persons as Applicable Law may require. After the time required by
nd after publication of the notice of sale, Trustee, without demand on

1! the Property at public auction to the highest bidder at the time and place
nn& undef e erms designated in the notice of sale in one or more parcels and in any order

e purchaser Trustee's deed conveying the Property without any
ressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence 4 f the statements made therein. Trustee shall apply the proceeds of
the sale in the following orde {a) to all expenses of the sale, including, but not limited to,

‘s and attorneys' fees; (b) to all sums secured by this Security Instrument;

reasonable Trustee!
and {c) any excess £y the perso'ﬁ ‘persons legally entitled to it or to the clerk of the supermr
the'sale took place.

covenant or wa

23. Reconveyance. Upon pay
Trustee to reconvey the Prépeity
debt secured by this Security }
warranty to the person or perseri$ilega
recordation costs and the Trustee's fe

all sums secured by this Security Instrument, Lender shall request
sHall*surrender this Security Instrument and all notes evidencing
rustee. Trustee shall reconvey the Property without
£ntitled to it. Such person or persons shall pay any

for prepdiing the reconveyance.

24. Substitute Trustee. In accordance with able Law, Lender may from time to time appoint a
successor trustee to any Trustee appointéd Mereunder who has ceased to act. Without conveyance of
the Property, the successor trustee shat] Sceeed to all the title, power and duties conferred upon
Trustee herein and by Applicable Law.

25. Use of Property. The Property is not uséd principal agricultural purposes.

onable attorneys' fees and costs in any
urity Instrument. The term "attorneys'
& without limitation attorneys' fees

26. Attormeys’ Fees. Lender shall be entitled to rec
action or proceeding to construe or enforce any.
fees,” whenever used in this Security Instrumen
incurred by Lender in any bankruptcy proceeding &
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NFORCEABLE UNDER WASHINGTON LAW.

o

_ {Seal}
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
+Borrower

[} Refer to the attached Signature Add,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
d in any Rider executed by Borrower and recorded with it.

i for additional parties and signatures.
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pwledged it to be his/her/their free and voluntary act for the uses and purposes
fistrument.
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Residing at m+ \Rm m

Loan origination organization KeyBank National Associ
NMLS ID 399797

Loan originator Dora Archuleta
NMLS ID 494271
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Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rider)

I8 MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider"} is made
of August, 2015 » and is incorporated into and amends and supplements the Deed of
rity Instrument™) of the same date given by the undersigned (the "Borrower," whether there
ipersons undersigned) to secure Borrower's Note to KeyBank National Association

date and covering the Property described in the Security Instrument, which is located

3312 G Ave Anacortes, WA 98221

(Property Address)
In addition to the dantsand agreements made in the Security Instrument, Borrower and Lender further
covenant and agreg, ity Instrument is amended as follows:

1. iti ctiph of the Sccurity Instrument is amended as follows:

organized and existing under the laws of United States of America
Lender's address is &
. Lender is the beneficiary
under this Security Instrping “"Lender” includes any successors and assigns of Lender.
"MERS" is Mortgage EX
is the Nominee for Lend )
the laws of Delaware, and has &n sdd# elephone number of P.O. Box 2026, Flint, MI

48501-2026, tel. (888) 679-ME ppointed as the Nominee for Lender to exercise the
rights, duties and obligations o
limited to appointing a successo teg;” assigning, or releasing, in whole or in part this Security

Instrument. The term "MERS" includé‘s?;ény successordand assigns of MERS. This appointment
shall inure to and bind MERS, its successors and asSigns, as well as Lender, until MERS'
Nominee interest is terminated.

2. The Definitions section of the Security Instri is fus amended to add the following
definition:

"Nominee" means one designated to act for anof}
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Secar

epresentative for a limited purpose.

pt is amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment & £ ms
and modifications of the Note; and (ii} the performance of Borrower's ¢evenaly

Il renewals, extensions
nd agreements under
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this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in the

County of SKAGIT
{Type of Recording Jurisdiction) {Name of Recovding Jurisdiction)
ched Legal Description

which currently h
3312 G Ave
ANACORTES

{(Street)

Washington (Srate) 98221 (Zip Code)
(" Property Address"

TOGETHER WITH a;
appurtenances, and fix .
also be covered by this Seciifi

as the "Property."

mants now or hereafter erected on the property, and all casements,
reafter a part of the property. All replacements and additions shall
ument. All of the foregoing is referred to in this Security Instrument

Amy notice required by Applicable’,
served on MERS as the designated N L nder. Borrower understands and agrees that MERS, as
the designated Nominee for Lender, kasihe rig exercise atty or all interests granted by Borrower to
Lender, including, but not limited to; ‘ foreclose and sell the Property; and to take any action
required of Lender including, but not lizited to, assigning and releasing this Secority Instrument, and
substituting a successor trustee,

C. NOTICES

15. Notices. All notices given by Borrower or |
be in writing. Any notice to Borrower in coni
have been given to Borrower when mailed by |
Borrower's notice address if sent by other means. ¥wii
to all Borrowers unless Applicable Law expressly requite,
Property Address unless Borrower has designated a s
Borrower shall promptly notify Lender of Borrower' sichg
procedure for reporting Borrower' s change of address, th
address through that specified procedure. There may be ofity8
this Security Instrument at any one time. Any notice to Lend
mailing it by first class mail to Lender's address stated herein
address by notice to Borrower. Borrower acknowledges that ariy 1

¢ address by notice to Lender.
dress. If Lender specifies a
rrowesshall only report a change of
notice address under
ill be givén by delivering it or by
‘ ' has designated another
tice Bofrowir provides to
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Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee interest is
terminated. Any notice provided by Borrower in connection with this Security Instrument will not
be deemed to have been given to MERS until actually received by MERS. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually
ceived by Lender. If any notice required by this Security Instrument is also required under
pilicable Law, the Applicable Law requirement will satisfy the corresponding requirement under

gether with this Security Instrument) can be sold one or more times without prior
weer. Lender acknowledges that until it directs MERS to assign MERS' Nominee

Lender, A sale might result in a change in the entity (known as the "Loan
Periodic Payments due under the Mote and this Security Instrument and
ie loan servicing obligations under the Note, this Security Instrument, and

e and address of the new Loan Servicer, the address to which
any other information RESPA requires in connection with a notice of
Nate is sold and thereafter the Loan is serviced by a Loan Servicer other

er.or b
Note purchaser unless othé

sferred to a successor Loan Servicer and are not assumed by the
ided by the Note purchaser.

Neither Borrower nor Lvmd dy cpmrhence, join, or be joined to any judicial action (as cither an
individuat litigant or the faemb lass) that arises from the other party's actions pursuant to
this Security Instrument or th : that the other party has breached any provision of, or any
duty owed by reason of, this Securify Instriinfent, until such Borrower or Lender has notified the
other party (with such notice gifes i piliance with the requirements of Section 15) of such
alleged breach and afforded the athet patty hereto a reasonable period after the giving of such notice
to take corrective action. If Applicabis Law provides a time period which must elapse before certain
action can be taken, that time perio 1 be deemed to be reasonable for purposes of this
paragraph, The notice of acceleration am‘é opportunity’o cure given to Borrower pursuant to Section
22 and the notice of acceleration given to Borrow: nt to Section 18 shall be deemed to
provisions of this Section 20,

or MERS may from time to time
ha has ceased to act. Without

b 201 the title, power and duties
conferred upon Trustee herein and by Applicable Law.
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(Seal)
-Borrower

{Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(] Refer to the attached Signature Addendurh for adBitional parties and signatures.
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7, "THORIZON HEIGHTS DIV, NO, IIL" as per plat recorded in Volume 16 of Plats, pages
d 61, records of Skagit County, Washington.

the City of Anacortes, County of Skagit, State of Washington.




