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Document Title(s):
Grantor(s): See GRANT:
Grantee(s): U.S. Bank Natl
Legat Description: LOT 15 A F QTS 14 AND 16 DECEPTION PASS WATERFRONT
Assessor's Property Tax Parcel or ber: PB48T5

Reference Nurtbers of Documents Assi elea_s@d:

State of Washinglon

Space Above This Line For Recording Data

1. DATE AND PARTIES, The date of this Deed of Trust (Security Q2720058

GRANTOR:
CRAIG M. GIFFORD, UNMARRIED

O If checked, refer to the attached Addendum incorparated herein, for additional Grante:
signatures and acknowledgments. Trustee US Bank Trust Compan 3
National Association
111 SW 5th Ave.
Portland, OR 97204
WASHINGTON - DEED OF TRUST

INOT FOR FNMA, FHLMC, FHA OR VA SE; NOT FOR USE WITH PROPERATYUSED FUR AGRICUETURAL OR FARMING PURPOSES)
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4. SECURED DEBT AND FUTURE ADVANCES, The term "Secured D
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nd valuable consideration, the receipt and sufficiency of which is

acknowledged, &t
Security lnstrument
Lender, with power Ty

LOT 15 AND PTN WND 16 DECEPTION PASS WATERFRONT TRACTS; D

The property is located in ..SKAGIT.CO

Al
(County

15833 YOKEKQ. DR, ANACORTES.. ...

., Washington ..... 98§221-8757._.
{Address)}

(ZIP Code)

Together with all rights, easements, appurtenances, ro
and riparian rights, ditches, and water stock and all existin
fixtures, and replacements that may now, or at any time tn
above (all referred to as "Property™).

MAXIMUM OBLIGATION LIMIT. The total principal amount
any one time shall not exceed $ ....239.6968.00.....................
does not include interest and other fees and charges validly made p
Also, this limitation does not apply to advances made under the terms t.thi
protect Lender's security and to perform any of the covenants contained in

ghts, oil and gas rights, all water
provements, structures,
art of the real estate described

A, Debt incurred under the terms of all promissory note(s), contract(s), gﬁa‘mnﬁﬂ

evidence of debt described below and all their extensions, renew or

borrowers' names, note amounts, interest rates, maturity dates, etc.)
Borrower(s): CRAIG GIFFORD
Principal/Maximum Line Amount; 239,656.00
Maturity Date: 08/01/2030

Note Date: 07/27/2015



10.
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender uander
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
nder after this Security Instrument whether or not this Security Instrument is specifically
ferenced. If more than one person signs this Security Instrument, each Grantor agrees that this
rity Instrument will secure all future advances and future obligations that are given to or

‘urrgd by any one or more Grantor, or any one or more Grantor and others. All future advances
. future obligations are secured by this Security Instrument even though all or part may
dvanced. All furure advances and other future obligations are secured as if made on the

vanced and expenses incurred by Lender for insuring, preserving or
perty and its value and any other sums advanced and expenses
erms of this Security Instrument.

WARRANTY OF TITLE. Gi rfants that Grantor is or will be lawfully seized of the estate

conveyed by this Security Instrument:and has (k€ right to irrevocably grant, convey and sell the Property
to Trustee, in trust, with power of sdles Gras 50 warrants that the Property is unencumbered, except
for encumbrances of record.

PRIOR SECURITY INTERESTS.
agreement or other lien document that created
(rantor agrees: '
A. To make all payments when due and to perfo
B. To promptly deliver to Lender any notices-

 regard to any other mortgage, deed of trust, security
+a prior secyrity interest or encumbrance on the Property,

with all covenants.,

-eives from the holder.

ny future advances under any note
HOr written consent.

liens, encumbrances, lease
ity when due. Lender may

Is are due and the receipts
ny claims that would
requested by Lender,
or materials to

CLAIMS AGAINST TITLE. Grantor will pay all taxe
payments, ground rents, utilities, and other charges relatin !

evidencing Grantor's payment. Grantor will defend title to the ‘Prope
impair the lien of this Security Instrument. Grantor agrees o assign | 10
any rights, claims or defenses Grantor may have against parties wh y sif
maintain or immprove the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its optio
Secured Debt to be immediately due and payable upon the creation of, or ¢
any lien, encumbrance, transfer or sale of all or any part of the Property. Ta

Property and shall remain in effect until the Secured Debt is paid in full and thi:
released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will |
good condition and make all repairs that are reasonably necessary. Grantor shall not ¢
any waste, impairment, or deterioration of the Property. Grantor will keep the Property fit
weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substdt
without Lender’s prior written consent. Grantor will not permit any change in any license, ré
covenant or easement without Lender's prior written consent. Grantor will notify Lender of
proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.




ender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
pREpase of inspecting the Property. Lender shall give Grantor notice at the time of or before an
m&pact Al spemfymg a reasonable purpose for the inspection. Any mspectmn of the Property shatl be

nder's right to perform for Grantor shall not create an obligation to perform, and

perform will not preclude Lender from exercising any of Lender's other rights under
Instrument. If any construction on the Property is discontinued or not carried on
ender may take all steps necessary to protect Lender’s security interest in the
letion of the construction.

12. ASSIGNMENT OF.: EASES AND RENTS, Grantor irrevocably grants, conveys and sells to Trustee,

efit ez, as additional security all the right, title and interest in and to any and
all existing or futyeé §libleases, and any other written or verbal agreements for the use and

oceupancy of any portich of the raperty, including any extensions, renewals, modifications or

substitutions of such dgreements-(ait referred to as "Leases") and rents, issues and profits (all referred to

as "Rents”). Grantor rmptly de Lender with true and correct copies of all existing and future

Leases. Grantor may coliect: res Tye j

the terms of this Security Instfup

iately effective between the parties to this assignment and
effective as to third parties on th g of this Security Agreement. This assignment will remain in
effect during any period of redempn
tor, Grantor agrees that Lender is entitled to notify

s of Rents due or to become due directly to Lender after

i to notify Grantor's tenants until Grantor defaults and Lender
ihat Grantor and Granter’s tenants pay all Rents due or to

's tenants paying all Rents due or (o become

farm land or the homestead of Grantor, Lender may
the Property for the purpose of collecting Rents, $ut ay seek the appointment of a receiver to
take charge of the Property, collect Rents from nof: 16 rty, and apply the Rents under this
vl i se and deliver to Lender any
trust for Lender and will not

Securlty Instnument. Grantor warrants that no default exis
landlord/tenant law, Grantor also agrees to maintain and regyiie.an
the Leases and applicable law.

ases or any applicable
nt_to comply with the terms of

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DE
comply with the provisions of any lease 1f this Security Instrument '
includes a unit in a condominium or 2 planned unit development, Gradny
duties under the covenants, by-laws, or regulations of the condominium

14. DEFAULT. Grantor will be in default if any party obligated on the Secur

good faith belief by Lender that Lender at any time is insecure with respect to any p
obligated on the Secured Debt or that the prospect of any payment or the value of th
impaired shall also constitute an event of default.

15. REMEDIES ON DEFAULT.

In some instances, federal and state law wnll require Lens

actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and for®
Security Instrument in a manner provided by law if Grantor is in default.
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t the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal

1L become mmedlately due and payable, after giving notice if required by law, upon the occurrence
-fault or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by
i terms of the Secured Debt, this Security Instrument and any related documents, including
itation, the power to sell the Property.

and sell the Property as a whole or in separate parcels at public auction to the highest
convey absolute title free and clear of all righ, title and interest of Grantor at such
\ stee designates. Trustee shall give notice of sale including the time, terms and

place of sale $eription of the Property to be sold as required by the applicable law in effect at the

time of the

Upon sale |
to the Property sold
and costs, shall pay
prior encumbraness
surplus, if any, to

ad to the extent not prohibited by law, Trustee shall make and deliver a deed
onveys absolute title to the purchaser, and after first paying all fees, charges
“4l] moneys advanced for repairs, taxes, insurance, liens, assessments and
G ‘_t'bereou and the principal and interest on the Secured Debt paying the

ressly set forth, The acceptance by Lender of any sum in
ebt after the balance is due or is accelerated or after
foreclosure proceedings are fi constitute a waiver of Lender's right to require complete cure
of any existing default. By not ¢ gny remedy on Grantor's default, Lender does not waive
Lender's right to later consider the event'a defadltif it continues or happens again.

16. EXPENSES; ADVANCES ON CO
Except when prohibited by law, Grantor,

payment or partial payment '

8; ATTORNEYS' FEES; COLLECTION COSTS.

es to pay all of Lender’s ¢xpenses if Grantor breaches any
covenant in this Security Instrument. Gra ill also pay on demand any amount incurred by Lender
for insuring, inspecting, preserving or otheswise protecting the Property and Lender's security interest.
These expenses will bear interest from the date of the paymentuntil paid in full at the highest interest
tate in effect as provided in the terms of the Secured’Debt. tor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or prétect 's rights and remedies under this
Security Instrument. This amount may include, bui attorneys' fees, court costs, and
other legal expenses. This Security Instrument shall fe released. Grantor agrees (o
pay for any recordation costs of such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS ES. As used in this section,
(1) Environmental Law means, without  limitation, i Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.5.C, 9601 r federal, state and
local laws, regulations, ordinances, court orders, atiorney general opihigiis or =rpretive letters
concerning the public health safety, welfare, environment ora hazard s sub

characteristics which render the substance dangerous or polennally dzm
safety, welfare or environment. The term includes, without limitation,
"hazardous material,” "toxic substances,” "hazardous waste," "hazardous s
substance" under any Environmental Law.

Grantor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hz
is or will be located, stored or released on or in the Property. This restrictica,
small quantities of Hazardous Substances that are generally recognized 1o be ap;
normal use and maintenance of the Property. )
B. Except as previously disclosed and acknowledged in writing to Lender, Grantor an
have been, are, and shall remain in full compliance with any applicable Environmerita
C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardo
Substance occurs on, under or about the Property or there is a violation of any Enviro
Law concerning the Property. In such an event, Grantor shall take all necessary remedia
accordance with any Environmental Law.
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19.

20.

21.

22,
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“and renewal notices. Upon loss Grai

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there
is any pending or threatened investigation, claim, or proceeding relating to the release or
eatened release of any Hazardous Substance or the violation of any Environmentai Law,

CONI EMNATION Grantor will give Lender prompt notice of any pending or threatened action, by

ith a condemnation or other taking of all or any part of the Property. Such
onsidered payments and will be applied as provided in this Security Instrument. This
.18 subject 10 the terms of any prior mortgage, deed of trust, security agreement

INSURANCE. ;llall keep Property insured against loss by fire, flood, theft and other hazards
and risks reasona with the Property due to its type and location. This insurance shall be
mamtamed in the periods that Lender requires. What Lender requires pursuant to
hange during the term of the Secured Debt. The insurance carrier

en by Grantor subject to Lender's approval, which shall not be
ifs, 10 maintain the coverage described above, Lender may, at
Lender's option, obtairt pz%f)tect Lender's rights in the Property accordmg to the terms of this

Security Instrument.

All insurance policies and r afd s
clause” and where applicable, *i

Lender may make proof of loss if not

11 be applied to the restoration or repair of
at Lender’s option. Any application of

If the Property is acquired by Lender,
: m damage to the Property before the
acquisition shall pass to Lender to the extent of the Seg iately before the acquisition.
ESCROW FOR TAXES AND INSURANCE.  Unless
Crantor will not be required to pay to Lender funds for ta

provide to Lender upon
ssary. (rantor agrees
1y consider necessary
to perfect, contmue and preserve Grantor's obligations under this 4t and Lender's lien
status on the Property.

the Property to secure payment of the Secured Debt and Grantor does not agree
on the Secured Debt. If this Security Instrument secures a guaranty between Lend
Grantor agrees to waive any rights that may prevent Lender from bringing any actitdl of ¢
Grantor or any party indebted under the obligation. These rights may include, but are

may extend, modify or make any change in the terms of this Security Instrument or any ev
without Grantor's consent. Such a change will not release Grantor from the terms of this Seca
Instrument. The duties and benefits of this Security Instrument shall bind and benefit the suc
assigns of Grantor and Lender,




APPLICABLE LAW; SEVERABILITY: INTERPRETATION. This Security Instrument is governed
by-the laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the

#eadiigs of the sections of this Security Instrument are for convenience only and are not to
lefine the terms of this Security Instrument, Time is of the essence in this

Lender, at Lender's option, may from time to time remove Trustee and
out any other formality than the designation in writing. The successor
trustee, withou the Property, shall succeed to all the title, power and duties conferred

upon Trustee by 1

25. NOTICE. Unless o : Y
by both first class ma g;stéred or certified mail, return receipt requested, to the approprlate

26. USE OF PROPERTY.
agricultural purposes.

for

27. OTHER TERMS. If checked, the fi
Ll Lime of Credit. The Secured
Secured Debt may be reduced 1o
until released.
O Construction Loan. This Security lnstrumeut
of an improvement on the Property. )
[0 Fixture Filing. Grantor grants to Lender’ .
or in the future and that are or will become 1
Instrument suffices as a financing statement and 41
may be filed of record for purposes of Article 9 of

Ia Riders. The covenants and agreements of each of the i
and supplement and amend the terms of this Security

O Condominium Rider [ Planned Unit Development
U Additional Terms.

re applicable to this Security Instrument:
cludes a revolving line of credit provision. Although the
balance, this Security Instrument will remain in effect

wies an obligation incurred for the construction

curity #iterest in all goods that Grantor owns now
d-t@.fhe Property. This Security
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sNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
il maud in any attachments. Grantor alsc acknowledges receipt of a copy of this Security Instrument

rga‘ za’uon 1D: 402761 Originator 1D: 000001240631
Originator Name: MEGAN ELIZABETH MEEKS

ACKNOWLEDGMENT

statE oF .\MENNE JVOO , COUNTY OF ... \6\&(\(:\ ................. } ss,
IE

1 certify that ] Know.o havé
S R aéwmp B, UM

mentioned in r]e i
Dated: 7 .

HE@AN MEEKS

My notary My Appoummeﬂg,gxplres Feb § bl 1 MH
appointment expirks: S T T O
%\ow i S < ORIV
REQUEST FOR RECO
(Not 10 be completed until p:
TO TRUSTEE:

note or notes,

full. You are hereby

Gl warranty, all
if

{Authorized Bank Signature)

Prepared By:

Southwest Financial Services, Ltd.
537 £ Pete Rose Way, STE 300
Cincinnati, OH 45202
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of 1

Index #:
Registered Land:
Parcel #: P64875

SITUATED IN THE Ct KAGIT, STATE OF WASHINGTON:

LOT 15 "DECEPTION PASS ATEEFRONT TRACTS" AS PER PLAT RECORDED IN VOLUME 5 OF
PLATS, PAGE 26 RECORES OF SKAGIT COUNTY WASHINGTON,

TOGETHER WITH THAT 2
TRACTS" DESCRIBED AS F
14, 142.6 FEET SOUTH OF THE,

TICx (}F‘ LOT 14 OF SAID "DECEPTION PASS WATERFRONT

OWS: BEGINNING AT A POINT ON THE EAST LINE OF SAID LOT
‘ HE&S'E CORNER THEREOF; THENCE SOUTH 45 DEGREES
00° 00" WEST A DISTANCE OF 1218 TEET; THENCE SOUTH A DISTANCE OF 18.0 FEET; THENCE
SOUTH 45 DEGREES 00' 00" EAST .NCE OF 10.18 FEET TO THE EAST LINE OF SAID LOT
14; THENCE NORTH ALONG SAID EAST-LIN ISTANCE QF 32.4 FEET MORE OR LESS TO THE
POINT OF BEGINNING ;

AND TOGETHER WITH THAT PORTL LOT 16 QF SAID "DECEPTION PASS WATERFRONT
TRACTS" DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE WEST LINE OF SAID LOT
16 SAID POINT BEING 141.0 FEET SOUTHQFE THE NORFHWEST CORNER THEREOF; THENCE
SOUTH 30 DEGREES 0’ 00" EAST A DISTANCE OF 11.8 .T; THENCE SOUTH A DISTANCE OF 8.9
FEET; THENCE SOUTH 60 DEGREES 0' 00" WEST A'DISTANCE OF 6.35 FEET TO THE WEST LINE
OF SAID LOT 16; THENCE NORTH ALONG SAIB'WEST LINE FOR A DISTANCE OF 20.70 FEET
MORE OR LESS THE POINT OF BEGINNING. |

ABBREVIATED LEGAL: LOT 15 AND PTN, OF LOTS 14" EEPTION PASS WATERFRONT

TRACTS; DEED 201411140057; PARCEL

ERVATIONS, LEASES AND
'S"ORWAY, ALL ZONING,
RIGHTS OF TENANTS IN
NOT YET DUE AND PAYABLE.

SUBJECT TO ALL EASEMENTS, COVENANTS, CONDITI
RESTRICTIONS OF RECORD, ALL LEGAL HIGHWAYS A
BUILDING AND OTHER LAWS ORDINANCES AND REGUL.,
POSSESSION, AND ALL REAL ESTATE TAXES AND ASSESSME
BEING THE SAME PROPERTY CONVEYED BY DEED RECORDED) OLUME:201411140057, PAGE
N/A, OF THE SKAGIT COUNTY, WASHINGTON RECORDS.




