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HOME ADVANTAGE
YEED OF TRUST

Grantor/Borrower: James R. Dewe cole A. Dewey, A Married Couple

Grantee/Beneficiary: The Washington State Housing Finance Commission

Grantee/Trustee: Guardian Northwest T."itlc

Legal Description/
Abbreviated Form: Section 16, Township 34 No

(Please attach the full legal description as an

Assessor’s Tax Parcel ID#;  P122984, 340416-0-030-0400

15, among the
“Borrower"™);
Frustee”); and the
it politic and an
\venue, Suite

THIS DEED OF TRUST is made this __ 31st day of
Grantor, James R. Dewey and Nicole A. Dewey, A Married Couple

Guardian Northwest Title

Skagil , State of Washington, which has «h

located in the County of
2933 E. Fir Street

Mount Vernon , Washington 98273 (herein “Property Address™);"
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OGETHER with all the improvements now or hereafier erected on the property, and all
ts, rights, appurtenances and rents (subject however to the rights and authorities given herein to
cullect and apply such rents), all of which shall be deemed to be and remain a part of the property
his, Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if
Arust is on a leaschold) are hereinafter referred to as the “Property™;

to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
and extensions and renewals thereof (herein “Note™), in the principal sum of
with any interest due thereon, with the indebtedness, if not sooner paid, due and
. September 1, 2045 [30 years];

ef ceases to use the Property as Borrower’s primary residence; (c) the date

which the Primary Loat |
with interest thereon, adv:
the performance of the co

1. This Deed of Trust also secures the payment of all other sums,
rdance herewith to protect the security of this Deed of Trust, and
feements of Borrower herein contained. “Primary Loan” as used

right to grant and convey the Pro
record. Borrower covenants that Be:
against all claims and demands, subject,

premium instaliments for hazard insurance, plus one-twelfth of yegtly premmf

if any all as reasonably estimated initially and from time o time by Lender 'Le basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to 7 ts to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or tes T &ych holder is an institutional
Lender.

If Borrower pays Funds to Lender, the Funds shall be held in titution the.deposits or accounts of
i Cene such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance prerniums rents. Lender may not
' Hing said assessments
ero make such a

2t interest shall
id, Lender

charge. Borrower and Lender may agree in Wl'ltlllg at the time of execution of lhlS Bpms
be paid on the Funds. Unless such agreement is made or applicable law requires such i
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shallgiv
charge, an annual accounting of the Funds showing credits and debits to the Funds and the

Trust.

If the amount of the Funds held by Lender, together with the future monthly installments
prior to lhc due dates of taxes, assessmenlts, iusurancc premiums and ground rents, shall exceed the
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ount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
nts as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
yaaents as Lender may require.

by Lender. If under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
alt apply, no later than immediately prior to the sale of the Property or its acquisition by
1d by Lender at the time of application as a credit against the sums secured by this Deed of

Lender under the
payable to Lende
principal of the
4.
Borrewer's obligations und
over this Deed of Trust;:
to be paid all taxes, asses
attain a priority over this D

5, Hazard Insi

{ gé‘é and Deeds of Trust; Charges; Liens. Borrower shall perform all of
mﬁgagc, deed of trust or other security agreement with a lien which has priority

charges, fines and impositions attnbutable to the Property which may
leasehold payments or ground rents, if any.
wer shall keep the improvements now existing or hereafter erected on

hazards included within the term “extended coverage”, and such other
hazards as Lender may require and iy i

The insurance carrier providiag-4 ;
provided, that such approval shall not be u dthheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall,
to Lender. Lender shall have the right tovhold
mortgage, deed of trust ot other security agree ith a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall gi ompt notice o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

‘policies and renewals thereof, subject to the terms of any

If the Property is abandoned by Borrowet, or if

mmit waste or permit impatrment
4, If this Deed of Trust is on a

or deterioration of the Property and shall comply with the provisio
leasehold. If this Deed of Trust in on a unit in a condominium or & )
perform all of Borrower’s obligations under the declaration or covenants cré
planned unit development, the by-laws and regulations of the condomi

constituent documents, '

7. Protection of Lender’'s Security, If Borrower fails to perfor
contained in this Deed of Trust, or if any action or proceeding is commenced

and agreements
affects Lender’s

disburse such sums, including reasonable attorney’s fees. and take such action as is m:mssa
interest. If Lender required mortgage insurance as a condition of making the loan secured’
Borrower shall pay the premiums required to maintain such insurance in effect until such fow
such insurance terminates in accordance with Borrower’s and Lender’s written agreement or g

5

thereof. Nothing contained in this paragraph 7 shall require Lender io incur any expense or
hereunder.
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Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the
. provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
zelated to Lender's interest in the Property.

~Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
‘any condemnation or other taking of the Property, or part thereof, or for conveyance in liew of

nt with a lien which has priority over this Deed of Trust.
er Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

successor in interest of Borrawer shall not operate to release, in any manner, the liability of the original Borrower
and Borrower's syctesd nterest.  Lender shall not be required to commence proceedings against such

3 for payment or otherwise modify amortization of the sums secured by this Deed
made by the original Borrower and Borrower's successors in interest. Any

11,
agreements herein contained:shy

(a) is co-signing this Deed of Trudt e raiit:and convey that Borrower's interest in the Property of Trustee
under the terms of this Deed of Trus 'sonally liable on the Note or under this Deed of Trust, and (c)
agrees that Lender and any other B

by notice to Lender as provided herein, and (b) any notic
address stated herein or to such ather address as Lende
Any notice provided for in this Deed of Trust shall be de
in the manner designated herein.

13. Governing Law; Severability. The state and logal laWws applicable to this Deed of Trust shall be

Ol nce shall not limit the applicability
of this Deed of Trust or the Note
#"Beed of Trust or the Note which

shall be given by certified mail to Lender’s
by notice to Bommower as provided herein,

can be given effect without the conflicting provision, and 10 this end
Note are declared to be severable, As used herein, “costs”, “expenses™ a
extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy, Borrower shall be furnished a conformid
Trust at the time of execution or after recordation hereof,

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of B

al Lender's option, may require Borrower to execute and deliver to Lender, in a fi
assignment of any rights, claims or defenses which Borrower may have against parties w
of services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or ahy 21i of'th !’mperty
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfesie:
not a natural person), the date on which such sale or transfer occurs shall be the Maturity Date (el
Maturity Date has eccurred). Upon occumence of the Maturity Date, Borrower shall immediately
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by
Trust without further notice or demand on Borrower.
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FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
rust, inciuding the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall

in pursutng the re
costs of evidence .

occurrence of an event of
take such action regarding’ ofsale and shall give such notices to Borrower and to other persons as applicable
law may require. Aftery usuch time as may be required by applicable law, Trustee, without demand on
Borrower, shall sell the Proy auction to the highest bidder at the time and place and under the terms
designated in the notice of o mare parcels and in such order as Trustee may determine. Trustee may

¢ Trustee’s deed shall be primo facio evidence of the truth of the
proce@ds of the sale in the fol]owmg order; (a) to all reasonable

title evidence; (b) to all sums secured by t
legally entitled thereto.

18, Assignment of Rents; Appointment of Receiver; Lender in Possession Borrower hereby
assigns to Lender the rents of the Property, provided that Borrg
hereof or abandonment of the Property, have the right t
payable.

of Trust and {c) the excess, if any, to the person or persens

Upon acceleration under paragraph 17 hereof or
or by judicially appointed receiver shall be entitled to enter um
collect the rents of the Property mcludmg those past due. All refits {
applied first to premiums on receiver’s bonds, costs of management of
reasonable attorneys® fees, and then to the sums secured by this ]
liable to account only for those rents actually received.

by Lender or the receiver shall be
roperty, collection of rents, and
st. Lender and the receiver shall be

19. Reconveyance. Upon payment of all sums secured by fhig‘Deed 9f*Trust, Lender shall request
Trustee to reconvey the Property and shall surrender this Deed of Tru evidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Prop ftinty and without charge
to the person or persens legally entitled thereto. Such person or persons shall |

20 Substitute Trustee. In accordance with applicable law, Lender,
successor trustee to any Trustee appointed hereunder. The successor trustee shall
Property, succeed to all the title, powers and duties conferred upen the Trustee hereir

21, Request for Notices, Botrower requests that copies of the notice of def:
sent to Borrower’s address which is the Property Address, Lender requests that copies of
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24.
address, as set forth on page one of this Deed of Trust.

22, Use of Property. The Property is not used principally for agricultural or farmirg uep

23. Subordination. This Deed of Trust is and shall be automatically subordinate to -
deed of trust or mortgage on the Property made by or held by an institutional lender or investor
through a Washington State Housing Finance Commission commitment.

(Rev. 5/1/2014) Washington State Housing Finance Commission



4. Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
e or deed in lieu of foreclosure of prior security deed or assi gnment of the first morigage to the Secretary
ing-and Urban Development, any provisions herein or any provisions in any other collateral agreement

e of the property or other\wse restrlctmg the Borrower ] ablhty to sell the Property shall have no

the processing, fi
with respect to a
Certificate execu

Borrower shall pay to Lén
herein or by reason of such

73 /-r).‘S'/

8/3\/i5

Date:

Nicole A, Dewey

STATE OF WASHINGTON )

- ) ss:
County of Sk.a‘\%}'\’ )

On this 2| St day of&%ug_ 20 |S | before
in_and for the State of Washington, duly commlssnoned
James B Vicol A De»\nm

to me that he/shc/@ signed and sealed the said instrument as his/h h f;__‘f;.‘

deed for the uses and purposes therein mentioned,

Signature: 4
Name: KO

Res:dmg at:




ST FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said
gether with all other indebtedness secured by this Deed of Trust, have been paid in full.
ditected to cancel said note or notes and this Deed of Trust which are delivered hereby,

ebples Bank NMLSR [D#: 405672

NMLSR ID#: 487362

LOAN ORIGINATOR ORGAMN
INDIVIDUAL LOAN ORIGINAT;

(Rev. 5/1/2014) Washington State Housing Finance Commission



Exhibit A — Legal Description

t Vemon, WA 98273
mber: P122884, 340416-0-030-0400

=074, recorded May 4, 2005, under Auditor's File No.
it County, Washington and being a portion of the
st'1/4, Section 16, Township 34 North, Range 4 East,

200505040101, reco
Southeast 1/4 of the
W.M.



