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Attn: Loan Se

CUAPDIAN NCRTHWNESTTITLEC

10281, -2

Assessor's Parcel or P122984, APN #: 340416-0-030-0400

Abbreviated Legal Descr
Lot 4 LU-04-074

16, Township 34 North, Range 4 East; Ptn. SE SW aka

[Include lot, block and plat or section, township and range]

Trustee: Guardian Northwes

Title Order No.: 108816
Escrow No.: 108816
LOAN #: 7003513

ine For Recording Dataf

DEED OF TRUST

] MIN 1001359-0007003513-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documentare
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16,
{A) "Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is JAMES R. DEWEY AND NICOLE A.

e below and other words are defined in
ige of words used in this document

ust 31, 2015,
WEY: A'MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

's agdress is

(D) "Trustee” is Guardian Northwest Title Company.

Borrower, which further descnbes the relationship between Lender and MERS, and WhICh isin
into and amends and supptements this Security Instrument.
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LOAN #: 7003513
F) "Mote” means the promissory nate signed by Borrower and dated August 31, 2015.

e states that Borrower owes Lender ONE HUNDRED EIGHTY THREE THOUSAND THREE
Nd EDANDNo}1u°tt**i******************************tt*****t*!t*****
S, $183,300.00 } plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than September 1, 2045.

"' means the property that is described below under the heading “Transfer of Rights in the

| Riders to this Secunty Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:

[_i Condominium Rider ] Second Home Rider

] Planned Unit Development Rider  [] V.A. Rider

{1 Biweekly Payment Rider
egistration Systems, Inc. Rider

gl

association or similar organ zation.
{L) “Electronic Funds Transfes"
draft, or similar paper instrumen
computer, or magnetic tape sos
account. Such term includes, b
i ansfers and automated clearlnghouse transfers.
(M) "Escrow Items” means those ite t are described in Section 3.
{N) "Miscellaneous Proceeds” mea
paid by any third party (other than insuf
for: (i) damage to, or destructlon of, the’ (i) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) “Mortgage Insurance” means insurart

protecting Lender against the nonpayment of, or default
on, the Loan. g

strurnent.

12 U.S.C. §26017 et seq.) and its imple-
ight he amended from time to time, or any
ame-sybject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and resliiciionsthat-aréimposed in regard to a "federally
related mortgage loan” evenifthe Loan does not qualify as a “federallyr
(R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

(Q) "RESPA" means the Real Estate Settlement Fﬁ;\o-
menting regulation, Regulation X (12 C.F.R._ Part 1024)

n title to the Property, whether
for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trui
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Rex
Lot 4, of Short Plat No. LU-04-074, recorded May 4, 2005, under Aud )
200505040101, records of Skagit County, Washington and being a poition
of the Southwest 1/4, Section 16, Township 34 North, Range 4 East, W4
Section 16, Township 34 North, Range 4 East; Ptn. SE SW aka Lot 4 LU-04-0Q
APN #: P122984
APN #: 340416-0-030-0400

he Southeast 1/4
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LLOAN #: 7003513
urrently has the address of 2933 E Fir Street, Mount Vernon,
[Street] [City]
{("Property Address"):

vered by this Security Instrument. All of the faregaing is referred to in this Security Instrument as
4. Botrower understands and agrees that MERS holds only legal title to the interests granted

to, the right to foreclose and sell the Property; and to take any action required of
i limited 1o, releasing and canceling this Security Instrument.

BORROW [
the right to grant.ard conkgy the Property and that the Property is unencumbered, except for encum-
brances of recofd. B Avarrants and will defend generally the title to the Property against all claims
and demands, subject gncumbrances of recard.

covenants with Iimil
property.

‘and Lender covenant and agree as follows:
1. Payment of Prini st, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due
prepayment charges and late
ltems pursuant to Section 3. P s dye-pngder the Note and this Security Instrument shall be made in
i nstrument received by Lender as payment under the Note

aid, Lender may require that any or all subsequent

or this Security Instrument is returne
payments due under the Note and this
as selected by Lender: {a} cash; (b) m
cashier's check, provided any such ché
federal agency, instrumentality, or entity; €r {

Payments are deemed received by Lehder when received at the locatron designated in the Note or at
such other location as may be designated ender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial'gayment if the ‘hayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym@ﬁ ipartial payment insufficient to bring the Loan
i ite toijts rights to refuse such payment or partial
ayments at the time such payments are
ue date, then Lender need not pay inter-
priower makes payment 1o bring the
i.of time, Lender shall either apply such

Loan current, If Borrower does not do so within a reasone‘efi
funds or return them to Borrower. If not applied earlier, such plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreemem&cetured by this Security Instrument,

d in this Section 2, all pay-
k. of priority: (a) interest due
3. Such payments shail
maining amounts shall

ments accepted and applied by Lender shall be applied in the foilo i1
under the Note; (b) principal due under the Note; (c) amounts due uadg
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due unds
to reduce the principal balance of the Note.

from Borrower to the repayment of the Periodic Payments if, and to the extent that!
paid in full. To the extent that any excess exists after the payment is applied té:the-full g2
more Periodic Payments, such excess may be applied 10 any late charges due. V
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceedso )
the Note shall not extend or postpone the due date, or change the amount, of the Peti

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic

for; (a) taxes and assessments and other items which can attain priority over this Securlty Ins
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Piop
(c) premiums for any and all insurance required by Lender under Section 5; and {(d) Mortgaigc

ance premrums in accordance with the provisions of Section 10. These items are called "Escrw
At origination or at any time during the term of the Loan, Lender may require that Communj
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LOAN #: 7003513
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

tion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
iorrt) pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
5 for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event

ents and 10 prowde receipts shall for all purposes be deemed to be a covenantt and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender majy me,, t":llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifieg: ﬁer RESPA, and (k) not to exceed the maximum amount a lender can require
under RESPA. Lender s# e the amount of Funds due on the basis of current data and reasonable
estimates of expenditd ture Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall B hef itution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Le ris an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender ¢hall apply the Funds to pay the Escrow Iltems no later than the time specified
L charge ".'@rrower for holding and applying the Funds, annually analyzing
srow ltems, unless Lender pays Borrower interest on the Funds

0 make such a charge. Unless an agreement is made in writing or
‘“the Funds, Lender shall not be required to pay Borrower

the escrow account, or veri
and Applicable Law permits

shall be paid on the Funds. Len
Funds as required by RESPA.
If thers is a surplus of Funds held
rower for the excess funds in accorda ESPA. If thereis a shortage of Funds held in escrow, as
defined under RESPA, Lender shall not wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no mere than
12 menthly payments. If there is a deficierigy of Funds held in escrow, as defined under RESPA, Lender
shall notify Barrower as required by RESPA.and Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but inAio'more than 12 monthly payments.
Upon payment in full of all sums secured by this SeglrityIrstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. )
4. Charges; Liens. Borrower shall pay all tax#
utable to the Property which can attain priority over {
rents on the Property, if any, and Community Associatior (¥
that these items are Escrow ltems, Bosrower shall pay th
Borrower shall promptly discharge any lien which has
Borrower: (a} agrees in writing to the payment of the obligatiq

ts, charges, fines, and impositions attrib-
kstrument, leasehold payments or ground
and Assessments, if any, To the extent
mannir provided in Section 3,

by, or defends against enforcement of the lien in, legal proceedmg%
prevent the enforcement of the lien while those proceedings are-pes
are concluded, or (c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may ¢

ly until such proceedangs
factgrg to Lender subordinating

ing service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “&x ige,” and any
other hazards including, but not limited to, earthquakes and floods, for which tengér requited insurance,
This insurance shall be maintained in the amounts (including deductible levels) ang'forthe
Lender requires. What Lender requires pursuant to the preceding sentences can
aof the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's chaice, which right shall not be exercised unreasonabl

after erected on

services and subsequent charges each time remappings or similar changes occur which ré
affect such determination or certification. Borrower shall also be responsible for the paym
impased by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to pyrch
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LOAN #: 7003513
articular type or amaunt of coverage, Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property against any risk,

afd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
cknpwiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
rethét Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to held the policies and renewal
derteguires, Borrower shall promptly give to Lender all receipts of paid premiums and
i Bogrdwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or gefSus

rrower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
or,repair of the Property, if the restoration or repair is economically feasible
ipd. During such repair and restoration period, Lender shall have the
Is until Lender has had an oppartunity to inspect such Property to
to Lender's satisfaction, provided that such inspection shall be
se proceeds for the repairs and restoration in a single payment

right to hold such insura
ensure the work has be
undertaken promptly. Ler
or in a series of progress payme
Applicable Law requires inteces ]
pay Borrower any interest or L on such proceeds. Fees for public adjusters, or other third parties,
retained by Berrower shall n [ &fthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or r romically feasible or Lender’s security would be lessened,
the insurance proceeds shall be :

rrespond within 30 days to a notice from Lender that the
‘then Lender may negotiate and settle the clam, The 30-day

ither event, or if Lender acquires the Property under Sec-
; ‘ig Lender (a) Borrower's rights to any insurance proceeds

under all insurance pohmes covering the Property insof
of the Property. Lender may use the insurance progeed
amounts unpaid under the Note or this Security Ins
6. Occupancy. Borrowershalloccupy establ:sh

» repair or restore the Property or to pay
whether or not then due.

operty as Borrower's principal residence
ntinue to occupy the Property as
pancy. unless Lender otherwise
lless extenuating circumstances

7. Preservation, Maintenance and Protection of the'Froperty;

iections. Borrower shall not
destroy, damage or impair the Property, allow the Property to déterigr

Property if damaged to avoid further deterioration or damage-. If ins !
paid in connection with damage to, or the taking of, the Property. Borrower

proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property. Borrower is not relieved of Barrower's obligation for the completionp st

Lender or its agent may make reasonable entries upon and inspections GF4h
sonable cause, Lender may inspect the interior of the improvements on the Propes
Borrower notice at the time of or pnor 10 such an interior inspection specn‘ymg sLU

consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represé

principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunt

If (a) Borrower faiis to perform the covenants and agreements contained in this Security Ins

there is a legal proceeding that might significantly affect Lender's interest in the Property and/or gn
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 7003513

forgement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
r {2) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
rétpriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
roteptitig-and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's
i j include, but are not limited to: {(a) paying any sums secured by a lien which has priority over this
' : (b} appearing in court; and {c) paying reasonable attorneys' fees to protect its interest

gerous conditions, and have wtilities turned on or off. Although Lender may take action

ender does not have to do so and is not under any duty or obligation to do so. Itis

urs no liability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

the ground lease. Borrg
ground lease. If Borrgiv
unless Lender agrees{o
10. Mortgage Insur;
Borrower shall pay the p 'f

- e title to the Property, the leasehold and the fee utle shall not merge
n writing.
r required Mortgage Insurance as & condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
&d by Lender ceases to be available from the mortgage insurer
»and Borrower was required to make separately designated pay-
ge Insurance, Borrower shall pay the premiums required to obtain
eﬁgage Insurance prewously in effect, at a cost substantialty

that previously provided st in
ments toward the premiums for M
coverage substantially equival
equivalent to the cost 1o Borroweér ¢
gage insurer selected by Lender. i subs _;&%y equivalent Mortgage Insurance coverage is not available,

ender will accept, use and retain these payments as
; urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is'ltipfatety paid in full, and Lender shall not be required ta pay Bor-
rower any interest or earnings on such logs rgserve. Lender can no longer require l0ss reserve payments
if Mortgage Insurance coverage (in the amgunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mongﬁge Insurapces!f Lender required Mortgage Insurance as a
condition of making the: Loan and Borrower was requireg & separately designated payments loward
the premiums for Mortgage Insurance, Borrower shaii’ emiums required to maintain Morigage
Insurance in effect, or to provide a non-refundable; until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreemen een Borrower and Lender providing for
such termination or until termination is required by Appli¢ais #Ripthing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in‘tie

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thgir-sisk
are on lerms and conditions that are satisfactory to the mortgageme J
o these agreements. These agreements may require the mongage |
source of funds that the mortgage insurer may have available {wh
Meortgage Insurance premiums).

a non-refundable loss reserve in lieu of

Jsrchases the Note) for certain losses it may
is not & arty to the Mortgage Insurance.

oree from time to time, and may
elosses. These agreements
nd'the other party (or parties)
ke payments using ary

other entity, or any affiliate of any of the foregomg may receive ( dlrectfy cthyl amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortg ge'insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreer
an affiliate of Lender takes a share of the insurer's risk in exchange for a s
the insurer, the arrangement is often termed "captive reinsurance.” Further
(@) Any such agreements will not affect the amounts that Borrowee. has agresd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not irRcre:
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowey
(b) Any such agreements will not affect the rights Borrower has - if any* :
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other a 5l rlghts
may include the right to receive certain disclosures, to request and obtain cancgllation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, a# ‘
a refund of any Mortgage Insurance premiums that were unearned at the time of su“
or termmatlon

assngned to and shall be paid io Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oy
the Property, if the restaration or repair is economically feasible and Lender's security is not lgsser
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LOAN #: 7003513
ring such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds

s Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would

due, with the excess, if any, paid to Borrower. Such Misc¢ellaneous Proceeds shall be
rovided for in Section 2.

taking, destruction, or loss in value of the Property in which the fair market value
i, before the partial taking, destruction, or loss in value is equal to or greater
s secured by this Security Instrument immediately before the partial taking,

b reduced by the amount of the Miscellaneous Proceeds multiplied by the
mount of the sums secured immediately before the partial taking, destruc-
:the fair market value of the Property immediately before the partial
Ny ba'uance shall be paid to Barrower.

and Lender otherwise agre iny
by this Security Instrument w

&ror if, after notice by Lender to Borrower that the Opposing
5 make an award to settle a claim for damages, Borrower

Opposmg Party means the third party that owes
st whom Borrower has a right of action in regard to

Miscellaneous Proceeds.
Borrower shall be in default if any adliosi or proceeding. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providet in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregiudes forfeiture of the Property or other material
impairment af Lender’s interest in the Property or ri is Security Instrument. The proceeds of
any award or claim for damages that are attributablé tg'the impaigment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to'r
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende Not a Waive
ment or medification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not oy lease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requirestd cgmmence proceedings against any
Successor in Interest of Borrower or to refuse to extend time forpayrien i izati
of lhe sums secured by this Security Instrument by reason of any der by the original Borrower
oF any Successors in Interest of Borrower. Any forbearance by Lendey Sing any right or remedy
including, without limitation, Lender’s acceptance of payments from third perséns, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, e
the exercise of any right or remedy. ;
13. Jointand Several Liability; Co-signers; Successors and Assigns Bo
and agrees that Borrower's obligations and liability shall be joint and sev;grai HOWE'

errepair of the Property shall be applied

ar. Extension of the time for pay-

any Borrower
-signing this
Ser:urlty Instrument only 1 mortgage, grant and canvey the co-signer’s interigst Ty under the
terms of this Security Instrument; (b) is not personally obligated to pay the surs.secur ‘ i
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o exte
make any accommodations with regard to the terms of this Security Instrument ¢

CO- SlgﬂEl’ 3 Consent.

covenants and agreements of this Security Instrument shall bind (except as provided in St
benefit the successars and assigns of Lender.
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LOAN #: 7003513

.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
rrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are expressly prohibited by this Security Instrument or by Applicable Law,

therloan is subject to a faw which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then; (a) any such lcan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
| ilf be refunded to Borrower. Lender may choose to make this refund by reducing the

ed snier the Note or by making & direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by

icls given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have

Applicable Law expressly; u es otherwise, The notice address shall be the Property Address unless
Borrower has desrgna_‘ i

ddress under this Security Instrument at any one time. Any notice to
or by mailing it by first class mail to Lender’s address stated herein
ress by notice to Borrower. Any notice in connection with this
Security Instrument shall nét, have been given to Lender until actually received by Lender, If
any notice required hy this Se [
requirement will satisfy the corresponding.reduirement under this Security Instrument

16. Governing Law; Severability; Rules ¢f Construction. This Security Instrument shall be governed
n which the Property is located. Alf rights and obligations

any requirements and limitations of Applrcable Law.

contained in this Security Instrument &
Applicable Law might explicitly or impli
such silence shall not be construed as
pravision or clause of this Security Instris
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument:
; {(b) words in the singular shall mean and
include the plural and vice versa; and (c) the word " ole discretion without any ohligation to
take any action.

17. Borrower's Copy. Borrower shall be gives he Note and of this Security Instrument.
rower. As used in this Section 18, "Inter-
epery, including, but not limited to, those
gd,.installment sales contract or escrow
F at a fytyre date 10 a purchaser.

est in the Property” means any legal or beneficial interégt’
beneficial interests transferred in a bond for deed, contfzet
agreement, the intent of which is the transfer of title by Borrgd
[f all or any part of the Praperty or any Interestin the Pro
a natural person and a beneficial interest in Borrower is solg

However this option shall not be exercised by Lender if such exerr: :
If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is;

sums prior to the expiration of this period, Lender may invoke any %
Instrurment Wlthout further notice or demand on Borrower.

rower shall have the right to have enforcement of this Securrty Instrument ¢
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; {b) such other period as Applicable Law might specify fo
right to reinstate; or {c} entry of a judgment enforcing this Security Instrument
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not-imite
attorneys' fees, property inspection and valuation fees, and other fees incurred for th pu
ing Lender's interest in the Property and rights under this Security Instrument; and (@
as Lender may reasonably require to assure that Lender’s interest in the Property and ghits
Security Instrument, and Borrower's obligation to pay the sums secured by this Security fnst
continue unchanged. Lender may require that Borrower pay such rernstatemenl sums anij g

bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ar
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds,
Upon reinstatement by Borrower, this Security Instrument and obligations secured here
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Aly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
feration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Hote.(together with this Security Instrument) can be sold one or more times without prior notice 10
ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
due under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
He Lgan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-

{the other party has breached any provision of, or any duty owed by reason
itil such Borrower or Lender has notified the other party (with such notice

Law provides a time [x&ri
deemed to be reasonabl, s of this paragraph. The notice of acceleration and opportunity 10
cure given to Borrower pi ction 22 and the notice of acceleration given to Borrower pursuant
to Secticn 18 shall be de salisfy the notice and opportunity to take corrective action pravisions of
this Section 20, .

21. Hazardous Substances’
substances defined as toxic or
the following substances: gaso
cides and herbicides, volatile soleent
materials; (b) "Environmental Law” m
is located that relate to health, safety o
any response action, remedial action
"Enviranmental Condition” means a cg
Environmental Cleanup.

Borrower shall not cause or permiit the prasence, use, disposal storage, or release of any Hazardous

used in this Section 21; {a) "Hazardous Substances" are those
i §tances. pollutants, or wastes by Environmental Law and

Ytal protection; {c )“EnwronmentaiCleanup includes
‘action, as defined in Environmental Law; and (d) an

da, nor allow anyone else to do, anything affectmg the Propért: ( ) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or, ¢h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyersely aff 15 the value of the Property. The preced

Borrower shall promptly give Lender written notice™u{
or gther action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Borré
mental Condition, including but not limited to, any spilling, | =rge release or threat of release
of any Hazardous Substance, and {c) any condition caused _use or release of a Hazard-
ous Substance which adversely affects the value of the Property prower fearns, or is notified by any
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrg
remedial actions in accordance with Environmentai Law. Nothing
Lender for an Environmental Cleanup.

ate p%;a Y mvo!vmg the Property and any
r has acipal knowledge, (b) any Environ-

ing Borrower’s breach of any covenant or agreement in this Security instru g not prior to
acceleration under Section 18 unless Applicable Law provides otherwise).Tke nitice shall specify:
(a) the default; (b) the action requnred to cure the default; {c) a date, nox J&ws than 3¢ days from

acceleration, the right to bnng a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to b&

the remedies prowded in this Section 22, mcludmg but not imited to, reasonabie attomaey
and costs of title evidence.
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ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
nge 6f an event of default and of Lender's election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
otherpersons as Applicable Law may require. After the time required by Applicable Law and
puislication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
blic ion 10 the highest bidder at the time and place and under the terms designated in the

riotice of salé in one or more _parcels and in any order Trustee determines. Trustee may postpone

evidencé of the: t,rut
the following ord
and attorneys

It sums secured by this Security instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

Jpayment of alt sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-

warranty to the perscm 0
costs and the Trustee’s ¢

ally entitled to it. Such person or persons shall pay any recordation
ng the reconveyance.
dance with Applicable Law, Lender may from time to time appoint

the Property, the successor
herein and by Applicable Law.

25. Use of Property. The Property i

26. Attarneys’ Fees. Lendér she i
any action or proceeding to constrye. e any term of this Security Instrument. The term "attorneys'
fees,” whenever used in this Secu rurnent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding OF On app

ORAL AGREEMENTS OR ORA
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

IMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

e terms and covenants contained in this
recorded with it,

BY SIGNING BELOW, Borrower acceptsiand agrees
Security Instrument and in any Rider executed by Borrg

-
37"3/’/)_(3“1)

DATE

JAMEE R. DEWEY

R [
_ Ned g o a/d/f 5 {Seal)
NICOLE A. DEWEY - U DATE
Initials:
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LOAN #: 7003513

COUNTY OFS_MQJJ'_ ss:

individual party/parties described jn and who executed the within and
ment, and acknowledged that helshsigned the same as hislher free

d deed, for the uses and purgﬁses erein entioned,

t ap
é nand and official seal this + day of ' 20N,

>

tary Public irtand for the State of

Washington, residing at MWMY\

My Appointment Expires

Lender: Peoples Bank

NMLS ID: 405872
Loan Originator: Jennifer Thippips
NMLS iD: 487362

Initials:
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 31st day of August, 2015, and is
incorporateg” inte ‘and amends and supplements the Deed of Trust (the "Security
instrument”)f the,same-date given by the undersigned (the "Borrower,” whether there
are one or more pe undersigned} to secure Borrower's Note to

Peoples Bank, a § Chartered Bank

("Lender”) of the sdme date,
Instrument, which is ipcated a
2933 E Fir Street, Motirit

nd covering the Property described in the Security

n, WA 98273.

In addition to the covenant
and Lender further covenant a
follows:

A. DEFINITIONS

g¢ments made in the Security Instrument, Borrower
Qreetnat the Security Instrument is amended as

1. The Definitions section of: e Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instruime: “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys ) ERS is a separate
corporation that is the Nominee for Lender and is acting, Saiely fer l.ender. MERS is
organized and existing under the laws of Delaware, and haswaih addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)' 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties amt_ obligations of
Lender as Lender may from time to time direct, including but nct imi
successor trustee, assigning, or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successcis
MERS. This appointment shall inure to and bind MERS, its successd
as well as Lender, until MERS' Nominee interest is terminated. '

ogrigle, under
ans of
5signs,

2. The Definitions section of the Security instrument is further amengd
the following definition:

__ "Nominee” means one designated to act for another as its representa
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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LOAN #: 7003513
WSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

y.Instrument secures 1o Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and (ii) the performance of
Borrower’s ¢t nd agreements under this Security Instrument and the Note.
For this purpose, Boregwer irrevocably grants and conveys to Trustee, in trust, with
power of salg, the.fbllowing described property located in the

County ' i Nype of Recording Jurisdiction) of

Skagit [Name of Recording Jurisdiction]:

Lot 4, of Short Flat'Ng. 1.L1-04-074, recorded May 4, 2005, under Auditor's File
No. 200505040101, ¢ Skagit County, Washington and being a portion
of the Southeast 1 thwest 1/4, Section 16, Township 34 North,
Range 4 East, W.M
Section 16, Township.
APN #: P122984
APN #: 340416-0-030-C

Thi
all renewals, exte

Range 4 East; Ptn. SE SW aka Lot 4 LU-04-074

which currently has the address of 2833 E Fir Street, Mount Vernon,

[Street][City]
WA 98273 ("Property Address
[State] [Zip Code]

we-0F, hereafter erected on the
tures now or hereafter a part of
: covered by this Security
ecurity Instrument as the

TOGETHER WITH all the improvem
property, and all easements, appurtenances, and f
the property. Ali replacements and additions shall also
Instrument. All of the foregoing is referred toin thi
"Property.”

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Ap
instrument to be served on Lender must be served on MERS
Nominee for Lender. Borrower understands and agrees tia
Nominee for Lender, has the right to exercise any or all intergsls’c
to Lender, including, but not limited to, the right to foreclose aad s
and to take any action required of Lender including, but not finjited
releasing this Security Instrument, and substituting a successor

C. NOTICES

. designates MERS
w or this Security
the designated
5 the designated
nted by Borrower

the Property,
assigning and

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conr
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower ‘wh: \ailed
by first class mail or when actually delivered to Borrower’s notice addiess if ser
by other means. Notice to any one Borrower shall constitute notice to all Borrowers,
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7003513

notices to Lender. Borrower shall romfptly notify Lender of Borrower’s change of
¥ Lender specifies a procedure for redpq:mrtlngi.I Borrower’s change of address,

hall only report a change of address through that specified procedure.
‘anly one designated notice address under this Security Instrument at
Arynotice to Lender shall be given by delivering it or by mailing it by first
nder's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
t is terminated. Any notice provided by Borrower in connection
fment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security instrument
e been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
ement will satisfy the corresponding requirement under this

actually receivedy b
shall not be deem
any notice requirg
the Applicable Lai
Security Instrument

or a partial interest in the Note {together with this Security Instrument) can be sold
one or more times without prior'notice to'Borrower. Lender acknowledges that until it
directs MERS to assign MERS" e interest in this Security Instrument, MERS
remains the Nominee for Lender/with the authority to exercise the rights of Lender. A
sale might result in a change in the"eftity (known as the "Loan Servicer") that collects
Periodic Payments due under the. Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighit-be one ¢f inore changes of the Loan Servicer
unrelated to a sale of the Note. If there is age of the Loan Servicer, Borrower
will be given written notice of the change wh i state the name and address of
the new Loan Servicer, the address to h payrhents should be made and any
other information RESPA requires in connectio h a notice of transfer of servicing.
If the Note is sold and thereafter the Loan iceqd by a Loan Servicer other
than the purchaser of the Note, the mortgagé g obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser uni ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence;{o
action {as either an individual litigant or the member o
other party’'s actions pursuant to this Security Instrumer
Farty as breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified th
given in compiiance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the,

cined to any judicial
that arises from the
leges that the other
reasop, of, this Security
(Awith such notice
Alleged breach and
lsuch notice to

take corrective action. If Applicable Law provides a time pe ¥must elapse
before certain action can be taken, that time period will be degr betegasonable
for purposes of this paragraph. The notice of acceleration and oph ' cure given

to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and g
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Borrower
ityto take

Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lendef.
may from time to lime appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

e
/57 TP (sea)
DATE

WUL@QA @’gi'ﬁ(sﬁn

NICOLE A. DEWEY DATE
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