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DEED OF TRUST

DATE: August 26, 20

Reference # (if applicable Additional on page

Grantor(s);
1. Baker, Jennifer Ant

Grantee(s)
1. PEOPLES BANK
2. Chicago Title Insurance C

Legal Description: LOT(S): LOT 4 SU ET CREEK PUD
Additional on page 2

000-004-8000

Assessar's Tax Parcel ID#; P111482 / 4684

whose mailing address is MOUNT VERNON REAL’
DRIVE, MOUNT VERNON, WA 98273 (referred
sometimes as “Beneficiary"); and Chicago Title Insu
Commerclal, Mount Vernon, WA 98273 (referred to bel

sometimes as “Lender” and
hose mailing address is 425
ustee”).
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YANGE“ AND GRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right

pesession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interast in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all sasements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating ta the real
without imitation all minerals, oil, gas, geothermal and similar matters, ({the “"Real Property™)

CREEK PLANNED UNIT DEVELOPMENT, ACCORDING TO THE PLAT
IN VOLUME 16 OF PLATS, PAGE 168, RECORDS OF SKAGIT

REVOLVING LINE OF CREDW
line of credit, with a variatie ) ntergst, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor compliaz wi rms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Cfedit Agree t allows hegative amortization. Such advances may be made, repald, and
ramade from time to time, iject to the:limitation that the total outstanding balance owing at any one tima, not
including finance charges on ngh balang a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other chargm and ny ounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shal, fie Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of ecures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit.ds pfovided the Credit Agreement and any intermediate balance, Funds may be
advanced by Lender, repaid, and subgd uently nced, The unpaid balance of the revelving line of credit may at
A zero balance does not terminate the line of credit or

accordance with RCW 65.08.070; the lien created by this
fioate upon the recording of this Deed of Trust. Lender grants to
which license may be revoked at Lendetr's optlon and shall be
art of the Indebtedness. In addition, Grantor grants to Lender a
nal Property and Rents.

automatically reveked upon acceleration of all &
Uriform Commerclal Coda sgcutlty Interest in the

THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED GF ° 5 SIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise prov
amounts secured by this Deed of Trust as they become du

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto
Property shall be governed by the following provisions:

ay {1} remain in possession and
witget the Rents from the Property
Zlt). The following provisions
operty Is not used principally

Possession and Use, Until the ocourrence of an Event of Defgu)
control of the Property; (2} use, operate or manage the Prope: .
(this privilege is a license from Lender to Grantor auternatically révek:
relate to the use of the Property or to other limitations on the Property
far agricultural purposes,

Duty to Maintain. Grantor shall maintain the Property in good ¢
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisarize*n
stripping of or waste on or to the Property or any portion of the Property. Wi limitin
foregoing, Grantor will not remove, or grant to any other party the right to remcve i
oft and gas), coal, clay, scorla, soll, gravel or rock products without Lender's pricy s

e generality of the
minerals (including

Remaval of Improvements. Grantor shall not demolish or remove any Impros
without Lender's prior written consent. As a condition to the removal of any Impravgmery
Grantor to make arrangements satlsfactory to Lender to replace such Improvements withdim
aqual valus.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter up
reasonable limes to attend to Lender's interests and to inspect the Real Property fof pur&m
compliance with the terms and conditions of this Deed of Trust.

Compllance with Governmental Requirements. Grantor shal| promptly comply, and

otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulationss ny
|n effect, of all govemmental authorltles appllcable to the Use OF occupancy of the Property Grq_

security or a surely bond, reasonably satisfactory to Lender, to protect Lender's interast.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall dés
gcts, in addition to those acts set forth above in this section, which from the character and use of the Prope
reasonably necessary to protect and praserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare Immediately due and payabié all
sums secured by this Deed of Trust or {B) increase the interest rate provided for in the Credit Agreement or other
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# evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
ithout Lender's prlor written consent, of all or any part of the Real F‘roperty. or any interest in the Reai

tract. contract for deed, leasehold interest with a term greater than three (3) years. lease-option
B, assigniment, or transfer of any beneficial interest in or to any land trust holding title to the Real
v other method of conveyance of an interest in the Real Property. However, this option shall not be
such exercise is prohibited by federal law or by Washington law.

2ofil pay when due (and in all events prior to delinquency) all taxes, special taxes, assassments,
nd sewer), fines and impositions levied against or on account of the Property, and shall
s Tor work done on or for services rendered or material furnished to the Property. Grantor

ty4ree of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except fi i taxes and assessments not due, except far the Existing Indebtedness referred to

below, and e

Right to Contest. Grakior
dispute over the obligatic

hay, 80 long as Lender's interest in the Property Is not jeopardized. If a lien arises or
_Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
r has notice of the filing, secure the discharge of the lien, or If requested by
ufficient corporate surety bond or other security satisfactory to Lenderin an
lus any costs and attorneys' fees, or other charges that could accrue as a
i In any contest, Grantor shall defend itself and Lender and shall
orgement against the Property. Grantor shall name Lender as an additionaf
e contest proceedings.

Lender, deposit with
amount sufficient to discl
result of a foreclosure

obliges under any surety by

Evidence of Payment. Gra demand furnish to Lender satisfactory evidence of payment of the taxes

e governmental official to deliver to Lender at any time a written

Notice of Construction. Grantor shd
services are furnished, or any matégats
other lien could be asserted on accou
furnish to Lender advance assurances
improvements.

PROPERTY DAMAGE INSURANCE. The follow
Trust.

er at least fifteen (15) days before any work is commencead, any
e Sugplied to the Property, if any mechanit’s lien, materialman's lien, or
the workg setvices, or matarlals. Grantor will upon request of Lender

i ; Lender that Grantor can and will pay the cost of such

wisions relating to insuring the Froperty are a part of this Deed of

Malntenance of Insyurance. Grantor shall priy and maintaln policies of fire Insurance with standard extended
coverage endorsements on a replacement basis for the full insyrable value covering all Improvements on the Real
Pmpeny in an amount sufficient to avoid applinﬁtion of anysfoinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard nd. kakility insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages g ohably acceptable to Lender and issued by a
company or companies raasonably acceptabls to Len upon request of Lender, will deliver to Lender
from time to time the policies cor certificates of insura: isfactory ko Landsr, including stipulations that
coverages will not ba caneelled or diminished without &t K (30) days prior written notice to Lender. Each
insurance policy alse shall include an endorsement prov " virage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or divy=oth :

ah area designated by the Adminlstrator of the Federal Emergs anaga ent Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Ing i abla, within 45 days after notice is
given by Lender that the Properly is locatad Ih a special flood thazard ared, for the maximum amount of Grantor's
credit line and the full unpaid prncipal balance of any prior e oparty securing the loan, up to the
maximum policy limits set under the National Flood Insurance Pr therwise required by Lender, and to
maintain such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss ¢
make proof of loss if Grantor fails to do so within fifteen (15) days ¢f fthe casu
security is impaired, Lender may, at Lender's election, receive and ret the procé;ads of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lie gperty, or the restoration
and repair of the Property. If Lender elacts to apply the proceeds to resti iir, Grantor shal! repair or
replace the damaged or destroyed Improvements in a manner satisfac ghder. Lender shall, upon
satisfactory proof of such expenditure pay or reimburse Grantor from the proteeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Af |ch have not been
disbursed within 180 days after their receipt and which Lender has not commi r restoration of
the Property shall be used first to pay any amount owing to Lender under this to pay accrued
interes?, and the remainder, if any, shall be applied to the principal balance of Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be pa
Grantaor's interests may appear.

Indebtedness shall constitute compliance with the insurance pro\nslons under this Deedpf
compliance with the terms of this Deed of Trust would constitute a duplication of insurance
proceeds from the insurance become payable on loss, the provislons In this Deed of Trust fo
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedn’

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, ¥
encumbrances, and other claims, (B) to provide any requi[ed insurance on the Property, (C) to maig

appropriate to protect Lender's interests. All exgenses incurred or paid by Lender for such purposes wi
interast at the rate charged under tha Credit Agreement from the date incurred or paid by Lender to

repayment by Grantor, All such expenses will become a part of the Indebtedness and, at Lender's option, will (
payable on demand; (B) ba addsd to tha balance of the Credit Agreement and be apportioned among and be payabld
with any installment payments to become due during either (1) the term of any applicable insurance policy; or (&ythe
remaining term of the Cradit Agreement; or (C) be treated as a balloon payment which will be due and payabla at the
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
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raph shall be in addition to any other rights or any remedies to which Lender may be entitied on account of
Any such action by Lender shall not be consirued as curing the default so as to bar Lender from any
herwise would have had,

r warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple,
r ofall liens and encumbrances other than those sat forth in the Real Property description or in the
s section below or in any title insurance policy, title report, or final title opinion issued in favor
Lender in connection with this Deed of Trust, and (b} Grantor has the full right, power, and

~ Grantor may be the neminal party in such proceeding, but Lender shall be entitied to
% and to be represented in the proceeding by counsel of Lender's own ¢hoicg, and
i» be delivered, to Lender such instruments as Lender may request fram time to time

tor warrants that the Property and Granfor's use of the Property complies with all
C&%. and regulations of governmental authorities.

Survival of Promise , ‘agreements, and statements Grantor has made in this Deed of Trust shall
suevive the exacutlon an s Deed of Trust, shall be continuing in nature and shall remain in full force
i 3 dehtedness is paid in full.

existing appllcable I

Exlsting Lien. The lien of this, [¥ :
securing payment of an e)ustlng i jation to PEOPLES BANK IT 3 SUCCESSORS AND/OR ASBIGNS described as:

nt of $417,000.00. Grantor exprassly covenants and agreas to
ye” btedness and to prevent any default on such indebtedness, any
default under the instruments evidémiﬁg ugh jndebtedness, or any default under any security documents for such

indebtedness.

No Medification. Grantor shall not ent ement with the holder of any mortgage, deed of trust, or
other security agreement which has f this Deed of Trust by which that agreement is modified,
amended, extended, or renewed withou r written consent of Lender, Grantor shall neither request nor

accept any future advances under any suchi.security agreement without the prior written consent of Lender.

CONDEMNATION. The following provislons relatifg o condsmnation proceedings are a part of this Deed of Trust:

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thi
security agreement are a part of this Deed of Trust;

&ntor shall promptly notify Lender in writing, and
fand the action and obtain the award. Grantor
itled to participate in the proceeding and to be
rantor's expense, and Grantor will deliver or
as may be requested by Lender from time to

Proceedings, If any proceeding in condemnation Is filed,
Grantor shall promptly take such staps as may be nacessay
may be the nominal party in such proceeding, but Lender 2 al
reprasantad in the procesding by counsel of its own gfiojg

cause to be delivered to Lender such instruments ang
time to permit such participation.

Application of Net Proceeds. If all or any part of the Pr(} riy i
any proceeding or purchase in lieu of condemnation, Lendér
net proceeds of the award be applied to the Indebtedness or
proceads of the award shall mean the award after payment o
incurred by Trustes or Lender in conneclion with the condem

Current Taxes, Fees and Charges. Upcn request by Lender, Grantor shall exec ch doguments in addition to
i ion i ' nd continue Lender's lien on
. together with all expenses
itation all taxes, fees,

the Real Property. Grantor shall reimburse Lender for all taxes, as d
incurred in recording, perfecting or continuing this Deed of Trust, ing
documentary stamps, and other charges for recording or registering this

cific tax upon this type of
Z2) a specific tax on
acured by this type
ider of the Credit

Taxes, The following shall constitute taxes to which this section applie
Deed of Trust or upon all or any part of the Indebtedness secured by this Deg
Grantor which Grantor is authorized or required to deduct from payments on thel
of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against the
Agreement; and (4) a specific tax on all or any portion of the Indebtedness
interest made by Grantor.

i of this Deed of
any#or all of its

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to.th
Trust, this event shall have the same effact as an Event of Default, and Lendar may
available remeadies for an Event of Default as provided below unless Grantor either
bacomes delinquent, or (2) contests the tax as provided ahove in the Taxes and Liens
Lender cash or a sufficient corporate suraty bond or other security satlsfactory to Lender.

Securlty Agreement. Thils Instrument shall constitute a Security Agreement to the axtent ar

as amended from tlme to time.

Security interest. Upcn request by Lender, Grantor shall take whatever action is requested by Lenierto
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trus
real property records, Lender may, at any time and without further authorizetion from Grantor, fil
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall Faimb
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shaéi
remmaove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembl;
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Granto
Lender and make it available to Lender within three (3} days after raceipt of written demand from Lender to the
extent permitted by applicable law.
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The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
i g the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform

a part of this Deed of Trust

ances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
| gguse to be made, executed or delivered, to Lender or to Lender's designee, and wiien requested by
b=' filed, recarded, refiled, or rerecorded, as the case may he, at such times and in such offices
may desm appropriate, any and all such martgages, deaeds of trust, security deeds, security
@ statements, continuation statements, instruments of further assurance. certificates, and
, in the sole opinion of Lender, be necessary or dasirable in order to effectuate, complets,
régerve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
(2) the liens and security interests crealed by this Deed of Trust an the Property,
reafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
se Lender for all costs and expenses incurred in connection with ithe matters referred

Attorney-in-Fagt.

; to do any of the things refarred to in the preceding paragraph, Lender may do s0
for and ih the namea of

t and at Grantor's expense. For such purposes, Granior hereby Ifrevocably appoints

the preceding paragragh,

FULL PERFORMANCE. If Gra Indebtedness whan due, terminates the credit line account, and otherwise
performs all the obligations imipdsed upoR tor under thls Deed of Trust Lender shall execute and delwer to Trustee

FL Any
permitted by applicable law. The grantee in any reconvayance may be
itleg thereto”, and the recitals in the reconveyarce of any matters or
y such matters or facts.

reconvayanca fea shall be paid by
descriced as the "person or person
facts shall be conclusive proof of thetr,

EVENTS OF DEFAULT. Grantor will b r this Deed of Trust if any of the following happen: {A) Grantor
n at any time in connection with the Credit Agreemsnt. This can
ntors income, assets, tiabilities, or any other aspects of Grantor's
nt terms of the Credit Agreament. (C) Grantor's action or
& in the collateral. This can include, for example, failure to

"the dwelllng. failure to pay taxas, death of all persons liable on

include, for example, a false statement‘abo
financial condition. (B} Grantor does not me

RIGHTS AND REMEDIES ON DEFAULT. If an Eve

Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of i i

and remedies:;

Election of Remedies. All of Lender's rights and remedigs
together. An election by Lender to choose any one regsedy”
Lender decides to spand money or to perform any of §
failure to de so, that decision by Lender will not affe
Lender's remedies.

cumulative and may be exercised alone or
bar Lender from using any other remedy. If
tions under this Deed of Trust, after Grantor's
t to declare Grantor in default and to exercise

Accelerate Indebtedness. Lender shall have the right at'its :
due and payable,

Foreclosure. With respect to all or any part of the Real Property, tha T
power of sale and to foreclose by notlce and sale, and Le
foreclosure, in either case in accerdance with and to the full ext

UCC Remedies. With respect to all or any part of the Person&l
remedies of a secured party under the Uniform Commercial Cede.

Collect Rents. Lender shall have the right, withcut notice to Grantgr session of and manage the
the net proceeds, over and
fay raquire any tenant or

ie Rents are collected by

above Lender's costs, against the Indebtedness. In furtherance of this
other user of the Property to make payments of rent or use fees diractl
Lender, than Grantor irrevocably designates Lender as Grantor's attorney

made, whather or not any proper grounds for the demand existed. Lende m
subparagraph either in person, by agent, or through a recsiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to takeup
the Property, with the power to protect and preserve the Property, to operate the Propert:
foreclosura or sale, and to collect the Rents from the Proparty and apply the proceeds, 8v
the receivership, against the Indebtedness. The receiver may serve without bond if
right to the appointment of a receiver shall exist whather or not the apparenl value o hé
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pers
receiver.

Tenancy at Sufferance. If Grantor remains In possesslon of the Property after the Propert
become a tenant at suffarance of Lendar or the purchaser of the Praperty and shall, at Lender’
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately u
Lander.

Other Remedies, Trustee or Lender shall have any other right or remedy provided in this Deed
Credit Agreamant or available at law or in equity.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place af any public sale of thisPersgn
Proparty or of the time aftar which any private sale or other intended disposition of the Personal Property is
made. Reascnable notice shall mean ncotice given at least ten {10} days before the time of the sale or dispo
Any sale of the Personal Property may be mads in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicabla law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell alt or an
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f the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

Fees; Expenses. If Lender instlitutes any suit or action to enforce any of the terms of this Deed of
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
appeal. Whether or not any court action is Involved, and to the extent not prohlaited by law, all
penses Lender incurs that in Lender's opinioh are necessary at any time for the protaction of its
enforcement of its rlghts shall become a part of the Indebtedness payable on demand and shall bear
dit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
paragrag 2 “without limitation, however subject to any limits under applicabla law, Lender's attorneys’ fees
and Le ﬂr’s agdl 9xpenses, whather aor not there is a lawsuit, including attorneys' fees and expenses for
edings (including efforts to modify or vacate any automatic stay or injunctlon), appeals, and any
gnt collaction services, the cost of searching records, obtaining title reports (including
eyors' repors, and appraisal fees, title insurance, and fees for the Trustes, to the extent
Aave. Grantor also will pay any court costs, in addition to all other sums provided by law,

Il have all of tha rights and duties of Lender as set forth in this section.

USTEE. The followlng provisions relating to the powers and obligations of Trustes
part of this Deed of Trust:

aII powers of Trustee arising as a matter of law, Trustee shall have the powar to
take the fellowing } t to the Property upon the written request of Lender and Grantor: (a) jein in
praparing and filing 2 ¢ the Real Property, including the dedication of streefs or other rights to the
public; (b} join in grant ent or creating any restriction on the Real Property; and (5) join in any
subordination or other agfedment afféciing this Deed of Trust or the interest of Lender under this Deed of Trust.

Powers of Trustee.

Obligations to Motify. T ot e obligated to notify any other party of a pending sale under any other
trust deed ar lien, or of & i iceeding in which Grantar, Lender, or Trustee shall be a party, unless
required by applicahble law, on or proceading |s brought by Trustee.

Trustes. Trustee shall meet all gualfications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, 'a or any part of the Property, the Trustes shall have the right to
foreclose by notice and sale, and Lenife *have the right to foreclose by judicial foreclosure, in either case in
1 Dy applicable law,

Successor Trustee. Lender, at Lander'siopiloh, may from time to time appoint a successor Trustee to any Trustee

office of the recorder of Skaglt County, ashington. The instrument shall contaln, in addition to all other
mattars raquired by state law, the nam the original Lender, Trustes, and Grantor, the book and page or the
Auditor's File Number where this Deed of Frust'is recorded, and the name and address of the successor trustee,
and the instrument shall be executed and acknowledged by Lender or ifs successors in interest. The successor
trustea, without conveyance of the Property;, Il succead to all the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by appllcabl sw. This procgdure for substitution of Trustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice
any natice required to be given under this Deed of Trus fding without limitation any notice of default and any
notice of sale shall be gwen in wr|tlng, and shall be eﬁ‘er’?clve wheh hactually delivered, when actually received by
h ,%3 nationally recognized overnight courier, or, if
istered mall postage prepaid, directed to
tices of foreclosure fram the holder of
dgress, as shown near the beginning of
wder this Deed of Trust by giving formal

llowed by law to be given in another manner,

mailed, when deposited in the United States mall as first cl?
the addrasses shown near the beginning of this Deed of Trus!
any lien which has priority over this Deed of Trust shall be sent to
this Deed of Trust. Any person may change his or her address for ngtices

mora than ane Grantor, any notice given by Lender to any Grantor |sw
be Grantor's responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the
ownership law or similar law for the establishment of condominiums or coop

dice given to all Grantors. It will

Power of Attorney. Grantor grants an irrevecable power of attorney t
any matter that may come before the association of unit owners. Lende
of attorney only after Grantor's default; however, Lender may decline to ex

Insurance. The insurance as required above may be carriad by the association ¢f whit owng 5
and the proceeds of such insurance may be paid to the association of unit owre
reconstructing the Propany If not so used by the association, such proceeds shi

declaration submitting the Real Property to unit ownership, by the bylaws of the associ i
any rules or regulations thereunder. If Grantor's inlerest in the Real Property is a lpa
property has been submitted to unit ownership, Grantor shali perform all of the obhgai‘:
the lease of the Real Property from its owner,

with Lendar concermng the matters covered by this Deed of Trust. To be effective, any chal
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated:
amendment.

Caption Headings. Caption headings In this Deed of Trust are for convanlence purposes only a
used to interpret or define the provisions of this Deed of Trust.

Marger There shall be no merger of the interest or estate creatad by this Deed of Trust with any othe Rl
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writt
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the exte)
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provizicns.
This Deed of Trust has been accepted by Lender In the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of th
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of SKAGIT County, State of Washington.

@ivar by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
ler does so in writing. The fact that Lender delays or omits to exerclse any right will not mean that
nder hag glven up that right. If Lender dees agree in writing to give up one of Lender's rights, that does not
méan Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
does cansant to a request, that does not mean that Grantor will not have to get Lender's consant
ituation happens again. Grantor further understands that just because Lender consents to one or
% requests, that does not mean Lender will be required to consent to any of Grantor's future
alves presentmant, demand far payment, protest, and notice of dishonor,

finds that any provision of this Deed of Trust is not valid or should not be enforced, that
an that the rest of this Deed of Trust will not be valid or enforced. Tharefore, a court will
visions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

deal with Grantor's suttes:
extension without releasig Grantor from the obligations of this Deed of Trust ar llability under the Indebtedness.

essence in the performance of this Deed of Trust.

Waive Jury. All parfigs t trial in any action, proceeding, or

countarclalm braught by

edyd of Trust hereby waive the right to any
arty a@iainst any other party. {Initlal Here

exemption laws of the St
DEFINITIONS. The following wolds
Beneficiary. The word "Benefi

Borrower. The word "Borroweriine
Credit Agreement and alt thelr suc

Credit Agreement. The words edit: 'gre ment” mean the credit agreement dated August 26, 2015, with
credit limit of $73,500.00 from Gfantor A6, Lendar, together with all remewals of, extensions of,

Deed of Trust. The words "Desad of Tru 4{“

Rents.

Event of Default. The words "Event of Defau
the events of default section of this Deed of Tru

ExIsting Indebtadness. Tha words "Existing Indebtedns
provision of this Deed of Trust,

Grantor. The word "Grantor” means Jannifer Ann Bakg

improvements. The word "improvements" means all “ex
maobile homes affixed on the Real Property, facilities, additit
Praparty.

Indebtedness. The word "Indebtedness” means all princip
payable under the Credit Agreement or Related Document
modifications of, consclidations of and substitutions for the
amounts expended or advanced by Lender to discharge Grantor
Lender to enforce Grantor's obligations under this Deed of Trust,"tog
provided in this Deed of Trust.

Lender. The word "Lender” means PEOPLES BANK, its successors
assigns™ mean any person or company that acquires any interest in the G

Personal Property. The words "Personal Property" mean all equipmen
property now or hereafter owned by Grantor, and now or hereafter att |
togeiher with all accasmons parts and additlons to, all replacements of and ubstitutzans for, any of such

Property. The word "Property” means collectively the Real Property and the Persc

Real Property. The words "Real Property” mean the real property, interests and rights, as escribed in this
Deed of Trust.

Related Documents. The words "Related Documents™ mean all promissory noles:
agreements, security agreaments, maorgages, deeds of trust, security deeds, coliateral
instruments, agreaments and documants, whether now or hereafter existing, executed
Indebtedness; provided, that guaranties and envircnmental indemnity agreements are not "Rel
are not secured by this Deed of Trust. ;

@mants loan
#id all other

Rents. The word "Rents" means all present and future rents, revenues, income, iSsues, roy:
othar bensfits derived from the Property.

Trustee. The word "Trustee" means Chicago Title Insurance Co., whose mailing address ls 4
Mount Verncn, WA 88273 and any substitute or successor trustees.
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RAN OR-ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

or proved to me on the basi

Trust, and acknowledged that hg c! the Deed of Trust as his or her free and voluntary act and deed, for the

uses and purposes therein m
Given under my, hand and offici

day of x5 (})}JS—\— L2040

Residing at SN Gy S

Motary Public In and for the State of {»J¥

FRE EMANTA

y commission expires <1 - O\ - 3-QL §

Ta:

The undersigned is the legal owner and holder of all indebted
requested, upon payment of all sums owing to you, to recmﬁv 1
right, title and interest now held by you under the Deed of

Date:

ured by this Deed of Trust. You are hereby

arranty, to the persons entitled thereto, the

Beneficlary:
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