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[Include lot, block and plat ar section, township and range]

LOAN #: 1507008705

CHICAGO TITLE
lp20014%5%

[Spac Line For Recording Data]

CASE #: 46-46-6-0793834
D OF TRUST

| MIN 1006166-0004020086-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in mulliple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is KEVIN MENSHOUSE AND VICKIE J
WIFE.

I d below and other words are defined in
of words used in this document

Zall

HOUSE, HUSBAND AND

Borrower is the trustor under this Security Instrument.
(©) “Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized a
laws of California.

100 California Street, Suite 1100, San Francisco, CA 24111,

(D) “Trustee” is Chicago Title - Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe g
Borrower, which further describes the relationship between Lender and MERS, and which is incérp
inte and amends and supplements this Security Instrument.
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LOAN #: 1507008705
“Note” means the promissory note signed by Borrower and dated August 25, 2015.

Ble stales that Borrower owes Lender  ONE HUNDRED SEVENTY THREE THOUSAND FIVE

HUNDRED FORTYFOURAND Nolfnloo**********sle*****I’************************
g . $173,544.00 ) plus interest. Borrower has promised o pay this debt in regular
ents and to pay the debt in full not later than September 1, 2045,

" means the property that is described below under the heading "Transfer of Rights in the

Il Riders to this Security Instrurmnent that are executed by Barrower. The following
ted by Borrower [check box as applicabie]:
L Condominium Rider _] Second Home Rider
._ Planned Unit Development Rider  [x] V.A. Rider
....... i Biweekly Payment Rider
Reglstranon Systems, Inc. Rider

(J) "Applicable La
ordinances and admi J
non-appealable judicial oginigns.
(K} "Community Association Dugs, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Bgrrower or the Property by a condominium association, homeowners

Il contralling applicable federal, state and local statutes, regulations,
nd orders {that have the effect of law) as well as all applicabie finat,

(L) “Electronic Funds Trafisk
draft, or similar paper instrume
computer, or magnetic tape so°

sanon setilement, award of damages, or proceeds
s paid under the coverages described in Section 5)
{ii) condemnation or other taking of all or any part of the
ion; or {iv) misrepresentations of, or omissions as to, the

paid by any third party (other than insui
for: (i} damage to, or destruction of, the P
Property; (i conveyance in lieu of cond
value and/or condition of the Property.

(O) "Mortgage Insurance” means insurant
on, the Loan,
(P} "“Periodic Payment” means the regularly sched
the Naote, plus (i) any amounls under Section 3 of thé
() "RESPA” means the Real Estate Settlement F£o
menting regulation, Regulation X (12 C.F.R. Part 1024)
additional or successor legislation or regulation that govey
Instrument, "RESPA” refers 1o all requirements and res imposed in regard to a "federally
related mortgage loan” evenifthe Loan does not qualifyasa® d mortgage loan” under RESPA,
(R} "Successor in Interest of Borrower means any party that has faken title to the Property, whether

sprotecting Lgnder against the nonpayment of, or default

t due for (i} principal and interest under
strurmennt,

{12 U.5.C. 52601 et seq.) and its imple-

sight be amended from time to time, or any
mre=syibject matter. As used in this Security

The beneficiary of this Security Instrument is MERS (solely as nominge, néder and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This 5 ent secures to Lender:
{i) the repayment of the Loan, and all renewals, extensions and v of the Note: and (i} the
performance of Borrower's covenants and agreements under this Sectirity, Insiryme
this purpose, Borrower irrevocably grants and conveys to Trustee, in trist.with
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R

pages 167 through 172, records of Skagit County, Washington.
Lot(s): 50 MEADOW FPH. 1
APN #: P104983 / 4629-000-050-0009
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LOAN #: 1507008705
chgurrently has the address of 2430 W Meadow Blvd, Mount Vernon,
: [Street] [City]
98273 {("Property Address™):

[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now ar hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
s successors and assigns) has the right: to exercise any or all of those interests,

to, the right to foreclose and sell the Property; and to take any action required of

n\r%y he Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims

property.

UNIFORM COVENANTS.-Borro
1. Payment of Principak-int
Borrower shall pay when due 1
prepayment charges and late

and Lender covenant and agree as follows:

4t, Escrow items, Prepayment Charges, and Late Charges.
ificipal of, and interest on, the debt evidenced by the Note and any
tnder the Note. Borrower shall also pay funds for Escrow
inder the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
aid, Lender may require that any or all subsequent
ment he made in one or more of the following forms,
[ c) certified check, bank check, treasurer's check or
drawn upon an institution whose deposils are insured by a
i) Electronic Funds Transfer.

& when received al the location designated in the Note or at
rdance with the notice provisions in Section
yment or partial payments are insufficient
artial payment insufficient to bring the Loan

U.S. currency. However |fany ch@(‘ O
ar this Security Instrument is returnedy
payments due under the Note and this
as selected by Lender: (a} cash; (b} m
cashier's check, provided any such chet
federal agency, instrumentality, or entity;

Payments are deemed received by Le

to brlng the Loan current. Lender may accept any paymg 1t
current, without waiver of any rights hereunder or p judice t

accepted. If each Perlodlc Paymentis applied as ofl :
est on unapplied funds. Lender may hold such unapp!
i e, Lender shall either apply such
splied to the cutstanding principal
r which Borrower might have now
nts due under the Note and this
Security Instrument or performing the covenants and agreemel by this Security Instrument,
2. Application of Payments or Proceeds. Except as otfiesw i
ments accepted and applied by Lender shall be applied in the following7order, of
under the Note; {b) principal due under the Note; (c) amounts due under Sectipr; 3. Such payments shall
be applied to each Periadic Payment in the order in which it beca emaining amourts shall
be applied first to late charges, second to any other amaunts dug un ifyinstrument, and then
to reduce the principal balance of the Nate,
If Lender receives a payment from Borrower for a delinquent Periodic Paym
ficient amount ta pay any late charge due, the payment may be applied to th
late charge. If more than one Pericdic Payment is outstanding, Lender ma
from Borrower Lo the repayment of the Periodic Payments if, and to the extefy the
paid in full. To the exlent that any excess exists after the payment is applied té-4
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the N
Any application of payments, insurance proceeds, or Miscellaneous Procee
the Note shall not extend ar postpone the due date, or change the amount, of the Pe
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, urtil the Note is paid in full, a sum (the "Funds") to provide for paymery
for: {a) taxes and assessments and other items which can attain priarity over this Securlty !
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the F
(c) premiums for any and all insurance required by Lender under Section 5; and (d) MortgagesInstgsnc
premiums, if any. or any sums payable by Borrower to Lender in lieu of the payment of Mortg ge Ins
ance premiums in accordance with the provisions of Section 10. These items are called’ "Escraw |
At origination or at any time during the term of the Loan, Lender may require that Community As
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LOAN #: 1507008705
sk ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
he'an Escrow Item. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under
ection. Barrawer shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
ay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

nts and to provide receipts shall for all pUrposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
hligated lo pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
crow Item, Lender may exercise its rights under Section 9 and pay such amount

or all Escrow Items at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

lect and hold Funds in an amount {a) sufficient to permit Lender to apply the
der RESPA, and (b) not to exceed the maximum amount a lender can require
imate the amount of Funds due on the basis of current data and reasonable
crow ltems or otherwise in accordance with Applicable Law.
gution whose depasits are insured by a federal agency. instrumental-
is an institution whose deposits are so insured) or in any Federal
: ) Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall ‘et arrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Esérow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Le uch a charge Unless an agreement is made in wrltmg or
Applicable Law requires intere?
any interest or earnings on the F|
shall be paid on the Funds. Lenda
Funds as required by RESPA.

If there is a surplus of Funds held |
rower for the excess funds in accardard
defined under RESPA, Lender shall natl
Lender the amount necessary to make u

The Funds shall b& h
ity, or entity (including Le}

SPA, If there is a shorlage of Funds held in escrow, as
fower as required by RESPA, and Borrower shall pay to
e shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shail notify Borrower as required by RESPA at Il pay to Lender the amount necessary ta
make up the deficiency in accordance with R ’SPA but insf ore than 12 monthly payments,

- wstrumnent, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all ta
utable to the Property which can attain priority over thi
rents on the Property, if any, and Community Associatio
thal these iterns are Escrow ltems, Borrower shall pay therri'in

Borrower shall promptly discharge any lien which has
Barrower: {a) agrees in writing to the payment of the obligat
to Lender, but only so long as Borrower is performing such agreem
by, or defends against enforcement of the lien in, legal proce@dmgs whi
prevent the enforcement of the lien while those proceedings arésg
are concluded; or (¢) secures from the holder of the lien an agreeme Ty
the lien to this Security Instrument. If Lender determines that any partof the Brgperty is subject (o a lien
which can attain priority over this Security Instrument, Lender may r g notice identifying the
hen. Within 10 days of the date on which that nolice is given, Borrow [
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate £
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “exténtle
other hazards including, but not limited to, earthguakes and floods, for which tender g
This insurance shall be maintained in the amounts {including deductible levels)
Lender requires. What Lender reqwres pursuantto the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Barroy
right to disapprove Borrower's choice, which right shall not be exercised unreasonably,
Barrower to pay, in connectlon W|th this Loan, either: (a) a one- time charge for flood zong'

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground

 this Security Instrument unless
¥ the lien in a manner acceptable
{b) contests the lien in good faith
Lender's opinion operate to

rerected an
je,” and any

services and subsequent charges ‘each time remappings or similar changes occur wh:ch re
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determinatian resulting from an objection by Borrower.
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LOAN #: 1507008705
articular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
orPretect Borrower, Borrower's equity in the Property, or the contents of the Property against any risk,
: I|ab|llty and might provide greater or lesser coverage than was previously in effect. Borrower
es that the cost of the insurance coverage so obtained might significantly exceed the cost of
k2t Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

= from the date of disbursement and shall be payable, with such interest, upon notice from
ower requesting payment.
‘ Ilc:|es reanrecl by Lender and renewals of such pohmes shall be subject to Lender's

ires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not ctherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and

F‘pall’ of the Property, if the restoration or repair is economu:aﬂy fea5|ble

i senad. During such repair and restoration period, Lender shall have the
right to hold such insdrantesprocéeds until Lender has had an oppaortunity to inspect such Property to
e to Lender’s satisfaction, prowded that such inspection shall be
undertaken promptly. Lerder may disburse proceeds for the repalrs and restoration in a single payment
orin a senes of progress
Applicable Law requires int¢ )
pay Borrower any interest or eargings on such pmceeds Fees for public adjusters, or other third parties

Borrower. If the restoration or repajeig ‘omzcally feasible or Lender's security would be lessened,
the insurance proceeds shall be apgt sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid uch insurance proceeds shall be applied in the order
pravided for in Section 2.

claim and related matters. If Borrower does net respond within 30 days to a notice from Lender that the
i en Lender may negotiate and settle the claim, The 30-day
ither event, or if Lender acquires the Property under Sec-
o Lender (a)Borrower's rights to any insurance proceeds
te or this Security Instrument, and {b) any
other of Borrower's nghts {ather than the right 10 an
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance prot 5 repair or restore the Property or to pay
ther or not then due.
Property as Borrower’s principat residence
Il continue to occupy the Property as
ancy, unless Lender otherwise
255 extenuating circumstances

6. Occupancy. Borrower shalloccupy, establish, at
within 60 days after the execution of this Security Instru
Borrower’s principal residence for at least one year after the;
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of th eperty; Ins
destroy, damage or impair the Property, allow the Property to detesiatate or
Whether or not Borrower is residing in the Property, Borrower shall magntg th
the Property from deteriorating or decreasing in value due to its cor
ant to Section 5 that repair or restoration is not cconomically feasi
Property if damaged fo avoid further deterioration or damage. If insurg
paid in connection with damage to, or the taking of, the Property, Borrowe
or restoring the Property only if Lender has released proceeds for such pu
proceeds for the repairs and restoration in a single payment or in a serie
wark is completed. If the insurance or condemnation proceeds are not suff
Property, Borrower is not relieved of Borrower's obligation for the completiorigf

Lender or its agent may make reasonable entries upon and inspections 0
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower natice at the time of or prior to such an interior inspection specifying su

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Lo
Borrower or any persans or entities acting at the direction of Borrower or with Borrg,
consent gave materially false, misleading, or inaccurate information or statements to Lerde
provide Lender with material information) in connection with the Loan. Material representatio
but are not fimited to, representations concerning Borrower's occupancy of the Fropert
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender's interest inthe Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation ar forfe

perty in order to prevent
itis determined pursu-
hall promptly repair the
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LOAN #: 1507008705
orcement of a lien which may attain priority over this Security Instrument or to enforce iaws or regulations),

1 (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
r mprlate to protect Lender's interest in the Property and rights under this Security Instrument, including
1d/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
iclude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
gnent (b) appearing in court; and {c) paying reasonable attorneys fees to protect its interest

e or board up doars and windows, drain water from pipes, eliminate buiiding or other
gerous conditions, and have utilities turned on or off. Although Lender may take actian

trument These amounts shall bear interest at the Note rate from the date of
disbursement yable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sec
Borrower shall not surre

the ground lease. Borrg

that previously provided sug¢
ments toward the premiums for

Borrower shall continue to pay to Lend
when the insurance coverage ceasedto
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loanis¥
rower any interest or earnings on such o
if Mortgage Insurance coverage (in the a
insurer sclected by Lender again becomes &
nated payments toward the premiums for Mortgage Insur
condition of making the Loan and Borrower was requiregig: separately designated payments toward
the premiums for Mortgage Insurance, Borrower shgl ay the gremiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundabledoss reserye,‘until Lender's requirement for Mortgage
Insurance ends in accordance with any written ag en Borrower and Lender providing for
i i ing in this Section 10 affects Bor-

ender will accept, use and retain these payments as
rtagige-fnsurance. Such loss reserve shall be non-refundable,
ﬁﬂy paid in full, and Lender shall not be required ta pay Bor-
sserve. | ender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
ilable, is obtgjned, and Lender requires separately desig-
If Lender required Martgage Insurance as a

rower’s obligation to pay interest at the rate provided in T
Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borr
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modifyt gk, aF ev::lus:e fosses, These agreements
BrTSLE he other party (or parties)

ke payments using any
de funds obtained from

e Note) for certain losses itmay
arty to the Mortgage Insurance.

source of funds that the mortgage insurer may have available (whj
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Noy ! r. any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy. amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage'Insurance, in exchange
j nt provides that

an affiliate of Lender takes a share of the insurer's I’!Sk in exchange for a s-il
the insurer, the arrangement is often termed "captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Botrowes
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
{b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth r I
may include the right to receive certain disclosures, to request and obtain cangéllati
Mortgage Insurance, to have the Martgage Insurance terminated automatically, dnsfor }
a refund of any Mortgage Insurance premiums that were unearned at the time of s che
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ¢ffe
the Property, if the restoration or repair is economically feasible and Lender's security is le
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LOAN #: 1507008703
ssuch repair and restoration pertod, Lender shall have the right to hold such Miscellaneous Proceeds

‘lncl resmrauon ina srngle disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid ort such
.Proceeds, Lender shall not be required 1o pay Borrower any interest or earmings on such
‘Proceeds. If the restoration or repair is not economically feasible or Lender's security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.

[ taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

){3

if any. pa|d o Baero

Inthe event of
of the Property g
than the amou
destruction, or [Bss in Val
this Security Instrument vall e reduced by the amount of the Mlscellaneous Proceeds multiplied by the
following fractior: {a) ¢ ragunt of the sums secured immediately before the partial taking, destruc-
tion, or 10ss in valu fes) byy.@bj he fair market value of the Property |mmed|ately befare the partial

—

and Lender otherwise agree

by this Security Instrument whetlz
If the Property is abandoné kay B

ined i ' se} fias

he date the notice is given, Lender is authorized to collect
ration ar repair of the Property or to the sums secured
yz. "Opposing Party” means the third party that owes
gainst whom Borrower has a right of action in regard to

Miscellaneous Proceeds.

Borrower shall be in default if any aglien or proceeding, whether civil or criminal, is begun that, in
Lender’'s judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Sgcyrity Instrumgnt. Borrower can cure such a default and, if
acceleratlon has occurred, reinstate as pI’OVIdﬁ‘d in Sectios™ 18, by causing the action or proceeding to be
'F@rfenure of the Property or other material
is Security Instrument. The proceeds of
ent of Lender's interest in the Property

impairment of Lender's interest in the Property or
any award ar claim for damages that are attributab
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured b
Borrower or any Successor in Interest of Borrower shall nots
any Successorsin Interest of Borrower. Lender shallnot bere

pair of the Property shall be applied

or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign nd. Borrower cavenants
and agrees that Borrower's obligations and liability shall be joint and s¢ /€5, any Borrower
who co-signs this Sccurity Instrument but does not execute the Note (a c s ¢o-signing this
Security Instrument only to mortgage, grant and convey the ca-signer 's inte
terms of this Security Instrument; (b) is not personally obligated to pay the sums.sécurs
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extem
make any accommodations with regard to the terms of this Security Instrument:
co-signer's consent.

Subjecttothe provisions of Section 18, any Successorin interest of Borrower wh
obhgatlons under this Security Instrument in writing, and is approved by Lender, shall ¢
rower’s rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in canne

tities or Successors
aiver of or preclude
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LOAN #: 1507008705
nwag_ther fees, the absence of express authority in this Security Instrument to charge a specific fee to

re expressly prohibited by this Security Instrument or by Applicable Law.
Eixgan is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest ar other loan charges collected or to be collected in connection with the Loan exceed

sthe permltted limit; and (b} any sums already collected from Borrower which exceeded
ts will be refunded to Borrower. Lender may choose to make this refund by reducing the

prepaymes
direct pay
of such overchatg
15. Notices.
be in writing. Any
been given todorfon

rovided for under the Note}. Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

: mailed by first class mait or when actually delivered to Borrower's notice
address if sent by othése: otice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law Oxpresslv ires otherwise. The notice address shall be the Property Address unless
“sybstitute notice address by notice to Lender. Borrower shall promptly notify
ess. If Lender specifies a procedure for reporting Borrower's change

any notice required by this Sec
requirernent will satisfy the corr ]
16. GoverningLaw; Severabjlity’ Rules of Construction. This Sccurltylnstrument shallbe governed
by federal taw and the law of the'ile '
contained in this Security Instrument & ject in any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli 2 parties to agree by contract or it might be silent, but
such silence shall not be construed as: 3h against agreement by contract. In the event that any
provision or clause of this Security Instrimerit of the Note conflicts with Applicable Law, such conflict shall
not affect cther provisions of this Security, ImStrument or the Note which can be given effect without the
conflicting provision.

{b} words in the singular shall mean and
include the plural and vice versa; and (c) the word ® % sole discretion without any obligation to
take any action,
17. Borrower's Copy. Borrower shall be given
18. Transfer of the Property or a Beneficial |

est in the Property” means any legal or beneficial inter

he Note and of this Security Instrument,
@rrower. As used in this Section 18, "inter-
epedy, including, but not Iimited to, those
allment sales contract or escrow
re date to a purchaser.

consent, Lender may require immediate payment in full of alt <
However, this option shall not be exercised by Lender if such éxersise i$ prohiited by Appilcable Lawv.

if Lender exercises this option, Lender shall give Borrower notiie i
provide a period of not less than 30 days from the date the notice is/g

Instrument without further nolice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enfarcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (1) such other period as Applicable Law might specify for? 1 |
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:Those gopditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security gnent and the
Note as if no acceleration had occurred; (b) cures any default of any other cove @’nents (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not
altorneys' fees, properly inspection and valuation fees, and other fees incurred for thi
ing Lender's interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably reqwre to assure that Lender’s interest in the Property an %]

cantinue unchanged Lender may require that Borrower pay such reinstatement sums arf axp
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (¢) Cértn‘ d
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby $

Initials:
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LOAN #: 1507008705
lly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Ecaieration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
fait (together with this Security Instrument) can be sold one or more times withaut prior nalice to

der the Note, this Security Instrument, and Appllcable Law. There also might be one or more
e Laan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

10 which payments should be made and any other information RESPA requires in
fce of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by

I Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

afler the giving of such notice to take corrective action, If Applicable
elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pe ctipn 22 and the notice of acceieratlon glven to Borrower pursuant
ta Section 18 shall be de
this Section 20.

21. Hazardous Substanc . AS used in this Section 21 (a} "Hazardous Substances" are those
it:stances, pollutants, or wastes by Environmental Law and
‘other flammable or toxic petraleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
ws and laws of thejurisdiction where the Property
al protection; (¢} "Environmental Cleanup” includes
ction, as defined in Environmental Law; and {(d) an
7that can cause, contribute to, or otherwise trigger an

the following substances: gasoling.
cides and herbicides, volatile solvemnts,

any response action, remedial actio
"Environtmental Condition” means a cd
Environmental Cleanup.

Borrower shall not cause or permit th ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazajdg s, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectiig the Progérty (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or; due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad ts the value of the Property. The preced-
ing two sentences shall not apply to the presences ayge on the Property of small quantities of
Hazardous Substances that are generally recognizey t propriate to narmal residential uses and to
maintenance of the Property (including, but not limite r;ﬁ@m substances in consumer products).

Borrower shall promptly give Lender written notice o7 tigation, claim, demand, lawsuit
or ather action by any governmental or regulatory agency y involving the Property and any
Hazardous Substance or Environmental Law of which Bor tual knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, leaking, di rge. release or threat of release
of any Hazardous Substance, and (c) any condition caused by the- . use or release of a Hazard-
ous Substance which adversely affects the value of the Propety er fearns, or is notified by any
governmental or regulatory authorily, or any private party, that any gerpbval gripther remediation of any
Hazardous Substance affecting the Property is necessary. Borro shall
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
{a) the default; {b) the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auction
than 120 days in the future. The notice shall further inform Borrower of the rsgﬁtt
acceleration, the right to bring a court action to assert the non-existence of a dé uf
defense of Borrower to acceleration and sale, and any other matters required to 1
notice by Applicable Law. If the default is not cured on or before the date specified ir
Lender at its option, may require immediate payment in full of all sums secured by.
Instrument without further demand and may invoke the power of sale and/or any otfu
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursui
the remedies provided in this Section 22, including, but not limited to, reasonable attomeys
and costs of title evidence,

Initials:

WASHINGTON--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 VJ}?Z

Ellie Mae, Inc. Page 9 of 11 WAFDEED 0835
WAEDEED
08/25/2015 01:08 PM PST

-
i



LOAN #: 1507008705
IE&ender invokes the power of sale, Lender shall give written notice to Trustee of the ogcur-
#f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and

ersons as Applicable Law may require. After the time required by Applicable Law and
on of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the

er to the purchaser Trustee's deed conveying the Property without any
xpressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
lexpenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (c) any excess to the
PErson or persg titled to it or to the clerk of the supericr court of the county in which
the sale took place.

23. Reconveyanc

‘ payment of all sums secured by this Secuwrity Instrument, Lender shall
request Trustee to recpiive

Jroperty and shall surrender this Security Instrument and zll nates evi-
; Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persori or £

costs and the Trustee's fi

the Property, the sucCessor irigt
herein and by Applicable Law. )
25. Use of Property. The- tysed principally for agricultural purposes.
Tiitled to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
nent, ghall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding of on l

ORAL AGREEMENTS OR ORAL TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING,.REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts¥and agr
Security Instrument and in any Rider executed by Bo

e terms and covenants contained in this
ef and recorded with it.

QN 7[{,’{@{[[’/(Sean

KEVIN MENSHOUSE < " DBATE
“Uikus M\ ‘ ‘1{5@%\)% i e— %ﬁ// 7 {Seal)
VICKIE JEAN MENSHOUSE e DATE
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LOAN #: 1507008705

WASHINGTON COUNTY OF SKAGIT Ss:

> known to be the individual pa described in and who executed

rsonally appeared before me KSHOUSE AND VICKIE JEAN
orégolng instrument, and acknowledge at helsh-igned the same as

My Appointment

KATHERYN A FREEMAN
STATE OF WASHINGTON

NOTARY --s-- PURLIC
My Commission Expires 8.01-2018

l.ender: Bay Equity LLC
NMLS ID: 76988

Broker:

NMLS ID: 76988

Loan Originator: Dean Hayes J
NMLS ID: 114235
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LOAN #: 1507008705
CASE #: 46-46-6-0793834
MIN: 1006166-0004020086-8

RANTEED LOAN AND ASSUMPTION POLICY RIDER
IS LOAN IS NOT ASSUMABLE WITHOUT

THIS VA GUARANT

25th day o
to amend and supglem
“Security Instruntest’
“Borrower") to secureg
Coempany

LOAN AND ASSUMPTION POLICY RIDER is made this
ust, 2015, and is incorporated into and shall be deemed
fw¢ Mortgage, Deed of Trust or Deed to Secure Debt (herein
tedh of even date herewith, given by the undersigned (herein
rrowel’'s Note to  Bay Equity LLC, a California Limited Liability

_ {(herein "Lender”)
and covering the Propert ribed-in the Security Instrument and located at
2430 W Meadow Blvd "

Mount Vernon, WA 88273

VAGUARANTEED LOAN COVENANT
in the Security Instrument, Borr

{4dition to the covenants and agreements made
“ender further covenant and agree as follows:

Ifthe indebtedness secured herebybhe guaranteed orinsured underTitle 38, United States
Code, such Title and Regulations issyed thereunder and in effect on the date hereof shall
governtherights, duties and liabilities ofBorrower and Lender. Any provisions of the Security
nstrument or other instruments exectited in cefinéction with said indebtedness which
are inconsistent with said Title or Regulationsyin ing, but not limited to, the provision
for payment of any sum in connection withi prepayment of the secured indebtedness
and the provision that the Lender may accelérate p ent of the secured indebtedness
pursuant to Covenant 18 of the Security Instiumer| hereby amended or negated to
the extent necessary to conform such instrurents itle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centurn(4%) of the overdue payment when
patd more than fifteen (15) days after the due dat gof to cover the extra expense
involved in handling delinquent payments, but such. 'la ge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtednesssecured hereby, unless
such proceeds are sufficient to discharge the entire ind dne nd all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fa
in full amount within 60 days from the date that this loan wo : lly become eligible
for such guaranty commifted upon by the Department of Veterans Affdirs under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Morigagee wiay declare the
indebtedness hereby secured at once due and payable and may forecloge immediately or
may exercise any other rights hereunder or take any other proper actier’ ‘ i

TRANSFER OF THE PROPERTY: This loan may be declared i _
payable upon transfer of the property securing such loan to any tran ss the
acceptability of the assumption of the loan is established pursuant to, '
Chapter 37, Title 38, United States Code.

ssue its guaranty

An authorized transfer (“assumption”) of the property shall also be subject 1& addii
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE. A fee equal to one-half of 1 percent (.50%
balance of this loan as of the date of transfer of the property shall be payable at the tir
transferto the loan holder orits authorized agent, as trustee for the Department of Yelera
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LOAN #: 1507008705

airs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
debt to that already secured by this instrument, shali bear interest at the rate
I and, at the option of the payee of the indebtedness hereby secured or
ereof, shall be immediately due and payable, This fee is automatically
er is exempt under the provisions of 38 U.5.C. 3729 (c).
N PROCESSING CHARGE: Upon application for approval to allow
%), a processing fee may be charged by the loan holderorits authorized
agent for dete 1 the creditworthiness of the assumer and subsequently revising the
holder’s owngf regcrds when an approved transfer is completed. The amount of this
charge shalfinet exceed the maximum established by the Department of Veterans Affairs
for a loan to which Bectibry 3714 of Chapter 37, Title 38, United States Code applies.
INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby ag oassume all of the obligations of the veteran under the terms of
the instruments cleating arg-securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

(b) ¥

assumption o'-@*ﬁigﬁ

Assumption Policy Rider.

8’/%]([’ (Seal)

KEVIN MENSHOUSE

8’/;24 T {Seal)
e DATE

} T 5 ; i
?/ Lo V/ﬁ’ﬁaﬁfig@x
VICKIE JEAN MENSHOUSE

2,
tials: M

PB751ASR 03N
PB751ASR
1501:08 PM PST
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LOAN #: 15607008705
MIN: 1006166-0004020086-8

PLANNED UNIT DEVELOPMENT RIDER
: CASE #: 46-45-6-0793834
NIT DEVELOPMENT RIDER is made this 25th day of
and is incorporated into and shall be deemed to amend and
jage, Deed of Trust or Security Deed (the "Security Instrument”)
n:by the undersigned (the "Borrower”) to secure Borrower's Note
srnia Limited Liability Company

August, 2015
supplement th
of the same

(the "Lender")
the Property described in the Security Instrument and
Mount Vernon, WA 98273,

of the same date
iocated at: 2430 W M

limited to, a parcel of land improved with a dwelling,
rtain common areas and facilities, as described

(the "Declaration”).
The Property is a part of a planng { development known as The Meadows

(the "PUD"). The Property also includesBorrower's interestin the homeowners association
or equivalent entity owning or managing the comemon areas and facilities of the PUD
(the “Owners Association”) and the usés, ben ind proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lendet
A. PUD Obligations. Borrower shatl perfc
PUD’s Constituent Documents. The "Constitu
{ii) articles of incorporation, trust instrument or any eg
the Owners Association; and (iii) any by-laws or other rule
Association. Borrower shall promptly pay, wher, due
imposed pursuant to the Constituent Documents:
B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a "master” or "blanketspolicy insuring the Property
which is satisfactory to Lender and which provides insurance coygrage in the amounts
{(including deductible levels), for the periods, and against loss byfireshazards included
within the term “extended coverage,” and any other haza g, but not limited
to, earthquakes and floods, forwhich Lenderrequires insura (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Len &arly premium
installments for property insurance on the Property; and (i) Bot kligation under
Section 5 to maintain property insurance coverage on the Prope emed satisfied
to the extent that the required coverage is provided by the Owniers Ogiation policy.
What Lender requires as a condition of this waiver can change durin of the loan.
Borrower shall give Lender prompt notice of any lapse | '
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in i
repair following a loss to the Property, or to common areas and facilities gfths
proceeds payable to Borrower are hereby assigned and shall be paid to L'gn
shall apply the proceeds to the sums secured by the Security Instrument”
not then due, with the excess. if any, paid to Borrower,
C. Public Liabilitﬁ Insurance. Borrower shall take such actions a%
reascnable to ensure that the Owners Association maintains a public liability ir
policy acceptable in form, amount, and extent of coverage to Lender.
Initials:
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LOAN #: 1507008705
emnation. The proceeds of any award or claim for damages, direct or

condeqlenti ayable to Borrower in connection with any condemnation or other
takifig-of a any part of the Property or the common areas and facilities of the PUD,
or for any corRveyance in lieu of condemnation, are hereby assigned and shall be paid
to Leny h*proceeds shall be applied by Lender to the sums secured by the

t'as provided in Section 11.
E. Lende ok, Consent. Borrower shall not, except after notice to Lender and
n consent, either partition or subdivide the Property or consent
to: (i) the abandgon ermination of the PUD, except for abandonment or termination
required by law in the of substantial destruction by fire or other casualty or in the case
of a taking by condeprhation or eminent domain; (i) any amendment to any provision of the
“Constituent DocLy =provision is for the express benefit of Lender; (iii) termination
of professional mandggemetit andassumption of self-managementofthe Owners Association;
or (iv) any action whick would have the effect of rendering the public liability insurance
coverage maintained by the Owiers Association unacceptable to Lender.

F. Remedies. If Borrgw s not pay PUD dues and assessments when due,
then Lender may pay ther amounts disbursed by Lender under this paragraph
F shall become additiona wer secured by the Security Instrument. Uniess
Borrower and Lender agy erms of payment, these amounts shall bear
interest from the date of di t at the Note rate and shall be payable, with
interest, upon notice from Lé orrgwer requesting payment.

BY SIGNING BELOW, Borrow;
contained in this PUD Rider.

and agrees to the terms and covenanis

%\%\\Q(Sean

" DATE

J/Z’éA* (Seal)
{

Y DATE

KEVIN MENSHOUSE

Ao (). Mtpet o

VICKIE JEAN MENSHOUSE

jals: M
' 3150 1/01

F3150RDU 0115
b F3150RLU
7015 01:08 PM PST
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: (MERS Rider)

THIS M ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rid this 25th day of August, 2015, and is
incorporated i amends and supplements the Deed of Trust (the "Security
Instrument”)

late given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

iformia Limited Liability Company

("Lender”) of the s
Instrument, which is

In additionto the covenants
and Lender further covenant a
follows:

A, DEFINITIONS

ments made in the Security Instrument, Borrower
" t the Security Instrument is amended as

1. The Definitions section o

Instrument is amended as follows:

“"Lender” is Bay Equity LLC.‘J

Lender is a California Limited Liability
under the laws of California.
100 California Street, Suite 1100, San Franci

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instru
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separate
corporation that is the Nominee for Lender and is acting,solely for.£ender. MERS is
organized and existing under the laws of Delaware, and ha address and tefephone
number of P.O, Box 2026, Flint, Ml 48501-2026, tel. (888 879-MER
appointed as the Nominee for Lender to exercise the rights tes af
Lender as Lender may from time to time direct, including but natinsited t
successor trustee, assigning, or releasing, in whole or in part this. Sec
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary o }
this Security Instrument. The term "MERS" includes any successdrs gns of
MERS. This appointment shall inure to and bind MERS, its successrs i

as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amep d
the following definition: '

~ "Nominee” means one designated to act for another as its represeria{iv
a limited purpose. "

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L
Form 3158 04/2014 Initials:
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LOAN #: 1507008705
B. TRANSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security fnstrument is
as follows:

iFrdnstrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and (ii) the performance of
nd agreements under this Security Instrument and the Note.
ortgwer irrevocably grants and conveys to Trustee, in trust, with
]| g described pro]perty located in the
[[\Prpe of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
ASE 1, according to the plat thereof, recorded in
167 through 172, records of Skagit County,

all renewals,
Borrower's
For this puros
power of salé, the
County

Skagit
Lot 50, THE MEA[
Volume 15 of Plats
Washington,
Lot(s): 50 MEADOW.P
APN #: P104983/4629-6

which currently has the address of 2430 W Meadow Blvd, Mount Vernon,

[Street][City]
WA 98273 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, ang
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
“Property.”

G0 hereafter erected on the
ixtures now or hereafter a part of
covered by this Security
curity Instrument as the

desighates MERS
2 Law or this Security
. MER% a5 the designated
IERS, &5 the designated

Lender, as the beneficiary under this Security I
as the Nominee for Lender. Any notice required by Ag
Instrument to be served on Lender must be served ¢
Nominee for Lender. Borrower understands and agrees th,
Nominee for Lender, has the right to exercise any or all in yranted by Borrower
to Lender, including, but nat limited to, the right to foreclosé and seli*the Property;
and to take any action required of Lender including, but not firited ¢
releasing this Security Instrument, and substituting a successgr

C. NOTICES

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in connie
Security Instrument must be in writing. Any notice to Borrower in conne :
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower's notice addregs if
by other means. Notice to any one Borrower shall constitute notice to all"Bgrrowe
unless Applicable Law expressly requires otherwise. The notice addresssshal
the Property Address unless Borrower has designated a substitute notice -

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N 3
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Lender. Borrower shall Jaromptiy notify Lender of Borrower’s change of

der specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
. one designated notice address under this Security Instrument at
any ong yhotice to Lender shall be given by delivering it or by mailing it by first
class miail to¥dender’s address stated herein uniess Lender has designated another
address by notiCes10, Borrower. Borrower acknowledges that any notice Borrower

rovides to L& t also be provided to MERS as Nominee for Lender until

ERS' Nomingeinterest is terminated. Any notice provided by Borrower in connection
with this Security iristrimhent will not be deemed to have been given to MERS until
actually received by; S. Any notice in connection with this Security Instrument
shall not be deemg ave,been given to Lender until actuaIQr received by Lender, If
any notice requirgd is=§ecurity Instrument is also required under Applicable Law,
the Applicable L.aw : will satisfy the corresponding requirement under this
Security Instrumen

D. SALE OF NO
Section 20 of the S

20.Sale of Note; C
or a partial interest in the Not
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lender
sale might result in a change in the
Periodic Payments due under the

OF LOAN SERVICER; NOTICE OF GRIEVANCE
ity Instrument is amended to read as follows:

\ oan Servicer; Notice of Grievance. The Note
{together with this Security Instrument) can be sold
tice tg'Borrower. Lender acknowtedges that until it
omines interest in this Security Instrument, MERS
e authority 1o exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
te and this Security Instrument and performs
other mortgaﬁe loan servicing obligations undeg. the Note, this Security Instrument,
and Applicable Law. There also migtit'be one of more changes of the Loan Servicer
unrelated to a sale of the Note. If there is 3.t e of the Loan Servicer, Borrower
will be given written notice of the change state the name and address of
the new Loan Servicer, the address to w ments should be made and any
other information RESPA requires in conneé: N a notice of transfer of servicing.
if the Note is sold and thereafter the Loa ited by a Loan Servicer other
than the purchaser of the Note, the mortgage loa ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser un: ise provided by the Note
purchaser.

r-Beoined to any judicial
lass) that arises from the
or that alleges that the other
by reasom, of, this Security

Neither Borrower nor Lender may commence
action (as either an individual litigant or the member o
other party’s actions pursuant to this Security Instrum
Farty has breached any provision of, or any duty ow
nstrument, until such Borrower or Lender has notified the. v
given in compliance with the requirements of Section 15) lleged breach and
afforded the other party hereto a reasonable period after the/giving olssuch notice to
take corrective action.”If Applicable Law provides a time period whickh must elapse
before certain action can be taken, that time period will be degmed ‘teasonable
for purposes of this paragraph. The notice of acceleration and opportu O fure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and:0p ity1o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

A(with such notice

24.Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successar trustee to any Trustee appointed hefe
who has ceased to act. Without conveyance of the Property, the successor:
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LOAN #: 1507008705
ed to all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

Qf% l ((Seal)
KEVIN MENSHOUS DATE
{‘ffvc/éo{/ 4 J /é/ (Seal)
VICKIE JEAN MENSHCQUSE i 7 DATE
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