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MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are.d
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

(A) “Security Instrument” means this document, which i is
together with all Riders to this document.

(B) “Borrower” is NICHOLAS WALSH AND GINA WAL

| below and other words are defined in
of words used in this document

d  August 26, 2015,

ND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) "Lender" is Bank Of The Pacific.

Lenderis  a Corporation,
laws of Washington.

226 36th Street, Bellingham, WA 98225,

11g under the

(D) "Trustee” is Guardian Northwest Title & Escrow.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed N ‘F%S a
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exet :
Borrower, which further describes the relationship between Lender and MERS, and which is mccrrppetqﬁ
into and amends and suppiements this Security Instrument,

Initials: MW {J (;)

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Eliie Mae, Inc. Page 1 of 11 WAEDEED
WAEDEED
08/26/2015 12:40 PM PST




LOAN #: 3300009053

"Mote” means the promissory note signed by Borrower and dated August 26, 2015,

Ngte states that Borrower owes Lender  TWO HUNDRED NINETY FOUR THOUSAND FIVE

U ﬂR DANDNo’100ﬁ******i*********l‘************************!k*******
*5. $294,500.00 } plus interest. Borrower has promised to pay this debt in regular

nts and to pay the debt in full not later than September 1, 2045,

means the property that is described below under the heading "Transfer of Rights in the

&, and all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:

[J Condominium Rider [J Second Home Rider

(x] Planned Unit Development Rider  [] V.A. Rider

(1 Biweekly Payment Rider

[x] Mortgag ¢ Registration Systems, Inc. Rider
L] Other

—

(J) "Applicable Law dns, all controlling applicable federal, state and local statutes, regulations,
ordinances and admiﬁ' -

Il’

(L) “Electronic FundsTrar‘mI
draft, or similar paper instrume
computer, or magnetic tape so
account. Such term includes, buf
actions, transfers initiated by teleg
(M) “Escrow ltems” means thase ite (are described in Section 3.
(N) “Miscellaneous Proceeds” means-an} ]

paid by any third party (other than insu
for: {i} damage 10, or destruction of, the B
Property; (iii) conveyance in lieu of cond
value and/or condition of the Property.
(O) "Mortgage Insurance” means insura
on, the Loan. :
(P} “Periodic Payment” means the regularly schedul
the Note, plus (i} any amounts under Section 3 of thi
(Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 1024}, 3
additional Or successor legislation or regulation that gové

anytransfer of funds, other than a transaction originated by check,
k2h is initiated through an electronic terminal, telephonic instrument,
orde Sf{uct or authorlze a financial institution to debit or credit an

ebds pald under the coverages descrlbed in Section 5)
: (il) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as 10, the

‘protecting Lender against the nonpayment of, or default

due for (i} principal and interest under
trument.

12 U.S.C. §2601 et seq.) and its imple-
ht be amended from time to time, or any
estpject matter. As used in this Security

i,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi

of he Note; and (i) the

i Cpt and the Note. For

this purpose, Borrower wrevocably grants and conveys 1o Trustee, in tru

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re:

Lot 41, SKYLINE No. 11", as per plat recorded in Volume 9 of Plats,

Skagit County, Washington.

Lot 41, Skyline #11

APN #: P8&0055
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LOAN #: 3300009053
rrently has the address of 22056 Dover Dr, Anacortes,
[Street} [City]
98221 ("Property Address’):
[Zip Cade]

covéred by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the ‘Weﬁ pwer understands and agrees that MERS holds only legal title to the interests granted

- curtty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,

TS that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encurm-

covenamnts with limite
property.

Borrower shall pay when due t
prepayment charges and late - '
ltems pursuant to Section 3. Payments dus. gnger the Note and this Security Instrument shall be made in
/i erdnstrument received by Lender as payment under the Note
or this Security Instrument is returned paid, Lender may require that any or all subsequent

payments due under the Note and this

federat agency, mstrumentallty or entlty
Payments are deemed received by Lende{ when received at the Iocatlon designated in the Note or at

rlghts to refuse such payment or partial
ayments at the time such payments are
ue date, then Lender need not pay inter-
eston unapplled funds. Lender may hold such unapph g Borrower makes payment 1o bring the
Loan current, If Borrower does not do so within a reason.
funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall retieve Borrower from making payr’n
Security Instrurnent or performing the covenants and agreemenis-sécy

2. Application of Payments or Proceeds. Except as othierais
ments accepted and applied by Lender shall be applied in the followifig

lied to the outstanding principal
which Borrower might have now
ts due under the Note and this
hy.this Security Instrument.

riority: (a) mterest due
. Such payments shall
maining amounts shall
be applied first to late charges, second to any other amounts due under this, Security instrument, and then
to reduce the principal balance of the Note. ’

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to the déli
late charge. If more than one Periodic Payment is outstanding, Lender may: ‘_‘ply My payment received
from Borrower to the repayment of the Periodic Payments if, and to the exte t .

more Perlodlc Payments, such excess may be applied to any late charges due Vi
shall be applied first to any prepayment charges and then as described in the Nots

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pr
the Note shall not extend or postpone the due date, or change the amount, of the Pefiodic

under the Note, until the Nate is pald in full, a sum (the "Funds"} to provide for paymeri of amoupts
for: {a) taxes and assessments and other items which can attain priority over this Security i
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Piop
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage ins/ 8
ance premiums in accordance with the provisions of Section 10, These items are called "Escr
Al origination or at any time during the term of the Loan, Lender may require that Community As:
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LOAN #: 33000090563
es, and Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments

“oltigationT pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
‘ or any or all Escrow lterns at any time. Any such waiver may only be in writing. In the event
Barrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
gncing such payment within such time period as Lender may require. Borrower's obligation
N pdyments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender alt Funds, and in such amounts, that are then

stilect and hold Funds in an amount (a) sufficient to permit Lender to apply the
&r RESPA, and (b) notto exceed the maxlmum amount a lender can require

The Funds shall b
ity, or entity (including Le is an institution whose deposits are so insured) or in any Federal

e Funds to pay the Escrow ltems no later than the time speciﬁed

Applicable Law requires intere

e paid f.the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the

s Borruwer and Lender can agree in writing, however, that interest
: 3'to Borrower, without charge, an annual accounting of the

Bordwer as required by RESPA, and Borrower shall pay to
¢ shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty 'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,“arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with REBPA, but inyfiomore than 12 monthly paymesnts.

Upon payment in full of all sums secured by this Se frstrument, Lender shalt promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes
utable 1o the Property which can aftain priority over this
rents on the Property, if any, and Community Associatiol
that these items are Escrow Items, Borrower shall pay t manper provided in Section 3.

Borrower shall promptly discharge any lien which has prigfity over:this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligatian secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such & } contests the lien in good faith
by, or defends against enforcement af the lien in, legal proceedings wisich.in L ender® S opinion operate to
prevent the enforcement of the lien while those proceedings art-penth
are concluded; or (¢} secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrower
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing
the Property insured against loss by fire, hazards included within the term “a bov& ge,” and any
other hazards including, but not limited to earthquakes and floods, for which Lender r 8 insurance.
This insurance shall be maintained in the amounts (including deductible levels) a ' periods that
Lender requires. What Lender requires pursuant to the preceding sentences can ¢hang
ofthe Loan. Theinsurance carruer providing the insurance shall be chosen by Borro 3

defined under RESPA, Lender shall noti
Lender the amount necessary to make u

vents, charges, fines, and impositions aftrib-
y ¥hsirument, leasehold payments or ground
peyand Assessments, if any. To the extent

o Lender subordinating
erty is subject to a lien

Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Z
certification and tracking services; or (b) a one-time charge for flood zone determination, and

affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Managerment Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain if
coverage, at Lender's option and Borrower's expense, Lender is under no abligation to purcha
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LOAN #: 3300009053

r type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
gratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

a#d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
kn@w ér}ggs that the cost of the insurance coverage so abtained might significantly exceed the cost of
1 Borrower could have obtained. Any amounts disbursed by Lender under this Sectlon 5 shall

licies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall inctude a standard mortgage clause, and shall name Lender as
4n additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and

‘ r gbtains any form of insurance coverage, not atherwise required by Lender,
for damage to, or n of, the Property, such policy shall include a standard mortgage clause and

shall name Lends

ade promptiy by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
or.repair of the Property, if the restoratlon or repalr is economically feasible

procegds until Lender has had an opportunity to mspect such Property to
an scompleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Ler: [ i
or in a series of progress ner
Applicable Law requrres intéreskia ) id on such | msurance proceeds, Lender shall not be required to
pay Borrower any interest or earpings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not faid oyt-of the insurance proceeds and shall be the sole obligation of
j romically feasible or Lender's security would be lessened,

pravided for in Section 2.

if Borrower abandons the Property,
claim and refated matters. If Borrower dé
insurance carrier has offered to settle a clay

other of Borrower's rights (other than the right ta any séfysd
under all insurance policies covering the Property, insofs h rights are applicable to the coverage
of the Property. Lender may use the insurance pr repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instturhent, whether or not then due

6. Occupancy. Borrower shall occupy, establish,

Borrower’s principal residence for at least one year after the £
agrees in writing, which consent shall nat be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the'Prape NSpe
destroy, damage or impair the Property, allow the Property to deterie: tr:f r con twaste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maigitai perty in order to prevent
the Property from deteriorating or decreasing in value due to its congition. Unlgss it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasib hall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurante.ar col Jempation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower.shéll beresponsible for repairing
or restoring the Property only if Lender has released proceeds for such pur §. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not suff
Froperty, Borrower is not reiieved of Borrower's obligation for the completion i

Lender or its agent may make reasonable entries upon and inspections ofth
sonable cause, Lender may inspect the interior of the improvements on the Propest
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Lod
Borrower or any persons or entities actmg at the direction of Borrower or with Borre:

provide Lender with material mformauon) in connection with the Loan. Material represen )
but are not limited to, representations concerning Borrower’s occupancy of the Property as'Barrawer
principal residence. ;

9. Protection of Lender’s Interest in the Property and Rights Under this Securlt
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or i
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeity
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LCAN #: 3300009053
sforcement of a lien which may attain priority over this Security Instrumentor Lo enforce laws o regulations),
gt (57 Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
jpriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
tifig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c} paying reasonable attorneys’ fees to protect its interest
ity and/or rights under this Security Instrument, including its secured position in a bankruptcy
: cu[ing the Property includes, but is not limited to, entering the Propeny to make repairs,

nder does not have to do so and is not under any duty or obiigation to do so. Itis
£s no liability for not taking any or all actions authorized under this Section 9.

Any amounts
secured by this 5

.0n & leasehold, Borrower shall comply with alf the provisions of the lease,
e leasehold estate and interests herein conveyed or terminate or cancel
hall.not, without the express written consent of Lender, alter or amend the

by Lender ceases 10 be avaitable from the mortgage insurer
raficgsand Borrower was required to make separately designated pay-
age Insurance, Borrower shall pay the premiums required to obtain
M@rtgage Insurance previously in effect, at a cost substantially
age Insurance previously in effect, from an alternate mort-

the Mortgage Insurance covbiage requ
that previously provided suci
ments toward the premiums for
coverage substantially equivale
equivalent to the cost to Borrower of
gage insurer selected by Lender. If:gubs

*Ty paid in full, and Lender shall not be required 1o pay Bor-
rve. Lender can no longer require |oss reserve payments
t and for the period that Lender requires) provided by an
Hable, is obtained, and Lender requires separalely desig-
nated payments toward the premiums for Mortgége Insurapée.df Lender required Mortgage Insurance as &
condition of making the Loan and Borrower was requireg : [

the premiums for Mortgage Insurance, Borrower sh ]

notwnhstandmg the factthat the Loanis @!
rower any interest or earnings on such los
if Mortgage Insurance coverage (in the arm

emiums required to maintain Mortgage
ntit Lender's requirement for Mortgage
ween Borrower and Lender providing for
wetigthing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in ffig'N :

Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borro

Morigage insurers evaluate their totat risk on all such i
enler into agreements with other parties that share or modify th
are on terms and conditions that are satisfactary to the mortgag
to these agreements. These agreements may require the mortgage i

arty to the Mortgage Insurance.
rce from time 1o time, and may

Mortgage Insurance premiums}. ,
As aresult of these agreements, Lender, any purchaser of the No sirer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly-or.ifidirect)yy amounts that derive
from {or might be characterized as) a portion of Borrower's paymenits for Mortgage Insurance in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sl
an affiliate of Lender takes a share of the insurer's rigk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe?
(b) Any such agreements will not affect the rights Borrower has - if any”
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
arefund of any Mortgage insurance premiums that were unearned at the time of su’
or termlnatlon

assngned o and shall be paad to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ozt
the Property, if the restoration or repair is economically feasible and Lender’s security is not less
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LOAN #: 3300009053
ngsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

if any, pald to Borb

Inthe event of ialtaking, destruction, or loss in value of the Property in which the fair market value
of the Property ipfmediataly:before the partial taking, destruction, of loss in value is equal 1o or greater
than the amolgit gf th secured by this Security Instrument immediately before the partial taking,
destruction, or lg8s in tigss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muttiplied by the
following fraction: {a) the-todl amaunt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value.divic :

halance shall be paid to Borrower.
Inthe event of a partial taki uction, or loss in value of the Property in which the fair market value
[ ' tha partial taking, destruction, or loss in value is less than the amount

7 Borrawet,'gr if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sertense] offers tg make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 &.ﬁgia :

by this Security Instrument, whether or §
Borrower Miscellaneous Proceeds or ifd
Miscellaneous Proceeds,

£ “Opposmg Party" means the third party that owes
inst whom Borrower has a right of action in regard to

Lender's judgment, could result in forfeit f the Property or other material impairment of Lender’s
i eChirity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Section”l
dismissed with a ruling that, in Lender's judgment, pre
impairment of Lender's interest in the Property or ri
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender gt a W .
ment or modification of amortization of the sums secured by nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not lo rellease the liability of Borrower or
any Successors in interest of Borrower. Lender shall not be required4d cgmmence proceedings against any
Successor in interest of Borrower or to refuse to extend time for pay: r atherwise modify amortization
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Leng
including, without limitation, Lender's acceplance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Severat Liability; Co-signers; Successors and Assigns Bo
and agrees that Borrower's obligations and liability shall be joint and several.
who co-signs this Security Instrument but does not execute the Note (a "co-signer”)
Security instrument only to mortgage, grant and convey the co-signer's interest+is the'Prepeity under the
terms of this Security Instrument; (b) is not personally obligated to pay the surfis red By mis Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extent ity, farbear or
make any accommodations with regard to the terms of this Security Instrument ¢ witiout the
ca-signer’s consent.

ing any right or remedy
entities or Successors
Aiver of or preclude

BOI’[OWEF covenants

obllgatlons under this Security Instrument in writing, and is approved by Lender, shall
rower's rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Img

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3048 1/01
Eliie Mae, Inc. Fage 7 of 11 WAEDEED 0315
WAEDEED
08/26/2015 12:40 PM PST



LOAN #: 3300009053

ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
at are expressly prohibited by this Security Instrument or by Applicable Law.

aan is subject to a law which sets maximum loan charges and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b} any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a

15. Notices.
be in writing. Any
been given to
address if sent By othekgr
Applicable Law expressly ires otherwise. The notice address shall be the Property Address unless
Borrower has designated a-Substifute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower'si¢hahge of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrdwers on report a change of address through that specified procedure. There
may be only one desrgnat:ed notice ress under this Security Instrument at any one time. Any notice to
Lender shall be given by ﬁe!rverlng hy mailing it by first class mail to Lender’s address stated herein

: adress by notice to Borrower. Any notice in connection with this

drng irement under this Secumy Instrument.
wies of Construction. This Security Instrument shalibe governed
by federal taw and the Iaw of the j which the Praperty is located. All rights and obligations
contained in this Security Instrument ar ject te any requirements and limitations of Applicabe Law.
Applicable Law might explicitly or implic i
such silence shall not be construed as & prohibitigh against agreement by contract. In the event that any
provision or clause of this Security Instrufnesit o¢'the Note conflicts with Applicable Law, such conflict shatl
not affect other provisions of this Security:InStrument or the Note which can be given effect without the
conflicting provision,
As used in this Security Instrument: (a rds of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gentier; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "maq” g ole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be givert
18. Transfer of the Property or a Beneficial Infe
est in the Property" means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Borroivgi” at a
If all or any part of the Property or any Interestin the Properiy is sold
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of alf

copy ¢f the Note and of this Security Instrument,
Botrower. As used in this Section 18, "Inter-
hePreperty, including, but not limited to, those
tallment sales contract or escrow
ure date to a purchaser.

‘transferred (or if Borrower is not
ransferred) without Lender's prior written
L’ime d.by this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower not
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay alt sums secured by this Security Ins

Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower m

Securlty !nstrumenl (bJ such other period as Applicable Law might specify for th
right to reinstate; or (c) entry of a judgment enforcing this Security InstrumentThose
Borrower: {(a) pays Lender all sums which then would be due under this Securi irusnent and the
Note as if no acceleration had occurred; (b} cures any defauit of any other covend
pays all expenses incurred in enforcing this Security Instrument, including, but no

as Lender may reasonably require to assure that Lender's interest in the Property ano’ie jh
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Insprims

onhe or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ce
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds.
Upon reinstatemnent by Borrower, this Security Instrument and obligations secured hereby shall
Initials:
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LOAN #: 3300009053
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eration under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold one or more times without prior notice to
# sale might resullin a change in the entity (known as the “Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other martgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be ane or more

n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in

ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action {as either an indi-
a class) that arises from the other party's actions pursuant to this Security
e cther party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
auirements of Section 15) of such alleged breach and afforded the other

will remaih with e
by the Note purchag

Instrument or thiat alleg@a that
of, thlS Securlty Instrume

party herelo a reasogiabie pg
Law provides a time périog wiich

ection 22 and the notlce of acceleration given to Borrower pursuant
natice and opportunity 1o 1ake correclive action provisions of
this Section 20.

21. Hazardous Substanceg’ used m this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic ordiz istances, pollutants, or wastes by Environmental Law and
the following substances: gasoling.-kéros her flammable or toxic petroleurn products, toxic pesti-

Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmentat Law” méans federalJaws and laws of the jurisdiction where the Property

rierkal protection, {c) "Environmental Cleanup” includes
any response action, remedial action i‘action, as defined in Environmental Law; and {(d) an
"Environmentat Condition" means a coén [ [
Environmental Cleanup.

Borrower shall not cause or permit the

Law {b) which creates an Enwronmental COl’ldItIOI‘I or
a Hazardous Substance, creates a condition that ad

Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limite

Barrawer shall promptly give Lender wrilten notice 6
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including hut not limited to, any spilling, leaking, dmharge release o threat of release
of any Hazardous Substance, and (c) any condition caused by f esenca. use or release of a Hazard-
ous Substance which adversely affects the value of the Properiy.-! ; s, or is notified by any
gavernmental or regulatory authority, or any private party, that any rg ther remediation of any
Hazardous Substance affecting the Property is necessary Borrow shall

priate to normal residential uses and to
4-gubstances in consumer products).

22. Acceleration; Remedies. Lender shall give notice to Borrower o
ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwise). T
(a) the default; (b} the action required to cure the default; (c) a date, not-less th
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the notice may result in acédel
secured by this Security Instrument and sale of the Property at public auctl"

acceleration, the right to bring a court action to assert the non-existence of a defasit gr any
defense of Borrower to acceleration and sale, and any other matters required to bé isiclu
notice by Applicahle Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/for any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i

and costs of title evidence,

Initials:
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LOAN #: 3300009053
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
6 an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
ther ‘Persons as Applicable Law may requlre After the time required by Applicable Law and

one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

}toall expenses of the sale, mcludmg, but not limited to, reasonable Trustee's
il sums secured by this Security Instrument; and (c) any excess to the

the sale took piace
23. Reconveyance
request Trustee to recqe

payment of all sums secured by this Security Instrument, Lender shall
he.Property artd shall surrender this Security Instrumernt and all notes evi-
dencing debt secureg Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persoryor s0ns Tedally entitled to it. Such person or persons shall pay any recordation
costs and the Trusiee's Tee for preparing the reconveyance.

24. Substitute Trustee In acténidance with Applicable Law, Lender may from time to time appoint
a successor trustee to ang, 'I“W&;ee ted hereunder who has ceased to act. Without conveyance of
the Property, the successor trustce hal'succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable L.aw.

25. Use of Property. The

26. Attorneys’ Fees. Lendér shai
any actton or proceeding to constr‘ue,@

{sed principally for agricultural purposes.

ftitied to recover its reasonable attomeys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
hall include without limitation atiorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FCRBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

0the terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Borrgive
@ A

%ZZ’ ZJ)’(SeaI)

NICHOLAS WALSH " DATE
g/ 27//S(Seal)
DATE

Initials:
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LOAN #: 3300009053

COUNTY OF SKAGIT S§8:

‘ vidual pa tlescribed in and who executed the within and
fumient, and acknowledged that he/sherfheysigned the same as his/herfheir Tree
t and deed, for the uses and purposes therein mentioned. -
and and official seal this 2/ IvH day of YYGE. QoS

[ er.sonally appeai” s I efore me NICHOLAS WALSH AND GINA WALSH to me

Lender: Bank Of The Pacifi:
NMLS ID: 417480
Loan Originator: Stacy Jane’
NMLS ID: 910332

Initials:
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LOAN #: 3300009053
MIN: 1001643-0100029681-6

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 26th day of
and is incorporated into and shall be deemed to amend and

e, Deed of Trust or Security Deed (the "Security Instrument”)
by the undersigned (the "Borrower”) to secure Borrower's Note
rporation

{the "Lender")
the Property described in the Security Instrument and
, Ana rries, WA 98221.

of the same date’
focated at: 2205 Doved

The Property includes, & otlimited to, a parcel of land improved with a dwelling,
together with other such partels and certain common areas and facilities, as described
in COVENANTS, CONDITIOHS AND-RESTRICTIONS

{the "Declaration”).

The Property is a part of a plan development known as Skyline Beach Club

Inc
(the "PUD"). The Property alsoinciud orrower's interest inthe homeowners association
or equivalent entity owning or managing the cominon areas and facilities of the PUD
(the “Owners Association”) and the use's, benefits dnd proceeds of Borrower’s interest.

PUD COVENANTS. In addition to thg
Security Instrument, Borrower and Lende

A. PUD Obligations. Barrower shall perig
PUD's Constituent Documents. The "Constité:
(ii) articles of incorporation, trust instrument or an
the Owners Association; and (jii) any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners
generally accepted insurance carrier, a "master” or "blan olicy msuring the Property
which is satisfactor?( to Lender and which provides insurarice coverage in the amounts
{including deductible levels), for the periods, and against lass by fire shazards included
within the term “extended coverage,” and any other haza ncivdip
to, earthquakes and floods, for which Lender requires insurance, the: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the y&arly premium
installments for property insurance on the Property; and (i) Bory 's‘obiigation under
Section 5 to maintain property insurance coverage on the Propél ‘ d satisfied
to the extent that the required coverage is provided by the Owng i '

What Lender requires as a condition of this waiver can change during t

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu:
repair following a loss to the Property, or to common areas and facilities of4h
proceeds payable to Borrower are hereby assigned and shall be paid to Lehder’
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability )
policy acceptable in form, amount, and extent of coverage to Lender. Né\) s

Initials:
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LOAN #: 2300009053

D C demnation. The proceeds of any award or claim for damages, direct or
iat" payable to Borrower in connection with any condemnation or other
-y part of the Property or the common areas and facilities of the PUD,
veyance in lieu of condemnation, are hereby assigned and shall be paid
h pr ceeds shall be applied by Lender to the sums secured by the
1S provided in Section 11.

¥, Consent. Borrower shall not, except after notice to Lender and
riorswritten consent, either partition or subdivide the Property or consent

to: (i) the abat termination of the PUD, except for abandonment or termination
required by law in f substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Docupients’.if ffie-provision is for the express benefit of Lender; (jii) termination

\diassumption of self-management of the OwnersAssociation;
t have the effect of rendering the public liability insurance
! rs Association unacceptable to Lender.

F. Remedies. If BGrrawer d@bes not pay PUD dues and assessments when due,
then Lender may pay the ‘amounts disbursed by Lender under this paragraph
F shall become additional debt'of Borrower secured by the Security Instrument. Unless
Borrower and Lender agiee terms of payment, these amounts shall bear
interest from the date o d‘ 1t at the Note rate and shall be payabie, with
r,to Borrower requesting payment.

of professional mana
or (iv) any action whi;

s and agrees to the terms and covenants

g b /s (Seal)
4 " DATE

'8/ 27/(5 _(Seal

DATE

tials: @

ored 3150 1101
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

THIS MORK
("MERS Rider¥)
ncorporate |
Instrument”) Of the'sa

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 26th day of August, 2015, and is
ends and suppiements the Deed of Trust {the "Security
late given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

weporation

("Lender”) of the sat +and covering the Property described in the Security
Instrument, which is lecated a

2205 Dover Dr, Anacort

In addition to the covenants ari
and Lender further covenant an
follows:

A, DEFINITIONS

gments made in the Security Instrument, Borrower
reeshat the Security Instrument is amended as

1. The Definitions section e Security [nstrument is amended as follows:

"Lender” is Bank Of The Pacific.

Lender is a Corporation
under the laws of Washington.

226 36th Street, Bellingham, WA 98225.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurtig m “Lender” includes
any successors and assigns of Lender. ‘
"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting.sole
organized and existing under the laws of Delaware, and has@
number of P.O, Box 2026, Flint, MI 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but nat
successor trustee, assigning, or releasing, in whole or in part this. S¢
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" Includes any succes .
MERS. This a;gf:ointment shall inure to and bind MERS, its successy
as well as Lender, until MERS’ Nominee interest is terminated. '

RS is
dbligations of
ppointing a
strument,
strument,

2. The Definitions section of the Security Instrument is further am nd
the following definition:

_ . "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 3300003053
FER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
*as follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
ans and modifications of the Note; and (ii} the performance of
nts ‘and agreements under this Security Instrument and the Note.
Borrgwer irrevocably grants and conveys to Trustee, in trust, with
lowing described pro]perty located in the

[Type of Recording Jurisdiction] of
Skagit ‘ [Name of Recording Jurisdiction]:
Lot 41, SKYLINE h g.per plat recorded in Volume 9 of Plats, pages 78
and 79, records of Skagit County, Washington.
Lot 41, Skyline #1 ;
APN #: P60055

all renewals, ext
Borrower's coy
For this ur

power of salé¢, th
County

which currently has the address of 2 5 Dover Dr, Anacortes,

[Street][City]
WA 98221 ("Property Adgr
[State] [Zip Code] '

TOGETHER WITH all the improve
property, and all easements, appurtenances, and
the property. All replacements and additions shal
Instrument.” All of the foregoing is referred to
"Property.”

Cemrig

also Be covered by this Security
this#Security Instrument as the

Lender, as the beneficiary under this Security | me esignates MERS
as the Nominee for Lender. Any notice required by Appilicable’ Law or this Security
Instrument to be served on Lender must be served MER% as the designated
Nominee for Lender. Borrower understands and agrees that VE a3 the designated
Nominee for Lender, has the right to exercise any or all intefésts granted by Borrower
to Lender, including, but not limited to, the right to foreclose” and sellthe Property:
and to take any action required of Lender including, but not liniited sighing and
releasing this Security Instrument, and substituting a success

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connectiop
Security Instrument must be in writing. Any notice to Borrower in conneghon it
Security Instrument shall be deemed to have been given to Borrower whén«
by first class mail or when actually delivered to Borrower's notice add:
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 'l 5 ,».1 é %
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Lender. Borrower shall Jaromptly natify Lender of Borrower’s change of
fider specifies a procedure for reportln%Borrower's change of address,
hall only report a change of address through that specified procedure.
Gy one designated notice address under this Security Instrument at
= tirng, Any.fotice to Lender shall be given by delivering it or by mailing it by first
class miail to"Lender's address stated herein unless Lender has designated another
address by noti Borrower. Borrower acknowledges that any notice Borrower
rovides to Lengd: st also be provided to MERS as Nominee for Lender until
ERS' Nomine€interast is terminated. Any notice provided by Borrower in connection
with this Security instrsment will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemx _been given to Lender until actually received by Lender. If
any notice require: Is-Security Instrument is also required under Applicable Law,
the Applicable Lav frement will satisfy the corresponding reguirement under this
Security Instrument.

D. SALE OF NOT

OF LOAN SERVICER; NCTICE OF GRIEVANCE
ment is amended to read as follows:

20.Sale of Note; Chang
or a partial interest in the Nate,
one or more times without prior
directs MERS to assign MERS'

oan Servicer; Notice of Grievance. The Note
éther with this Security Instrument) can be sold
ce tosBorrower. Lender acknowledges that until it
g Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, /with tHie authority to exercise the rights of Lender. A
sale might result in a change in thef eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Ngte and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one ¢if more changes of the Loan Servicer
unrelated to a sale of the Note. If &ere IS a nge of the Loan Servicer, Borrower
will be given written notice of the change | state the name and address of
the new Loan Servicer, the address to which payrhents should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loa rvived by a Loan Servicer other
than the purchaser of the Note, the mortga servicing obligations to Borrower
will remain with the Loan Servicer or be transferréd to aisuccessor Loan Servicer
and are not assumed by the Note purchaser u rwise provided by the Note
purchaser.

Neither Barrower nor Lender may commence:jo
action (as either an individual litigant or the member of
other party's actions pursuant to this Security Instrumer;
Party as breached any provision of, or any duty owedb
nstrument, until such Borrower or Lender has notilied the:ofi
given in compliance with the requirements of Section 15}
afforded the other party hereto a reasonable period after the gip ;
take corrective action. If Applicable Law provides a time period whith“must elapse

pined to any judicial
that arises from the
:afleges that the other
reasom, of, this Security
r party<with such notice
Alleged breach and

before certain action can be taken, that time period will be degmpd t& asonable
for purposes of this paragraph. The notice of acceleration and opporitin gure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and g
corrective action provisions of this Section 20. '

E. SUBSTITUTE TRUSTEE

0 take

Section 24 of the Security Instrument is amended to read as follo ;

24,Substitute Trustee. In accordance with Applicable Law, Lendef.
may from time to time appoint & successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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d to all the title, power and duties conferred upon Trustee herein and by

BYSIGNING BELOW, Borrower accepts and agrees to the terms and covenants
this'MERS Rider.

;;/7 i 5; Y~ (Seal)

7 'DATE

5447 75 (Seal)

" DATE
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