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SECURITY CONNE
240 TECHNOLGEGY D'
IDAHO FALLS, ID 83401

: INC, ON BEHALF OF CALIBER HOME LOANS

Prepared by:
CALIBER HOME LOAN
3701 REGENT BLVD., SU
IRVING, TX 75063

Above This Line For Recording Data]

Loan Number 8249663731
MIN 100820982496637310
FHA Case No.

F TRUST 566-1494971-703

THIS DEED OF TRUST ("Security Ins nt") is made on AUGUST 27, 2015. The Grantor is LARRY
W THOMAS III AND STEPHANIE R THQMAS, HUSBAND AND WIFE ("Borrower"). The trustee is
CHICAGO TITLE COMPANY OF WASHINGTON 425 MMERCIAL STREET MOUNT VERNON
WA 98273 (“Trustee"). The beneficiary is CALIBER HOME. 4, 0ANS, INC., which is organized and existing
under the laws of DELAWARE, and whose address i :
75063 ("Lender"). Borrower owes Lender the pr;

rencwals, extensions and modiﬁcations of the Note; (b) the pa
under paragraph 7 to protect the security of this Security Ins
covenants and agreements under this Security Instrument and the
grants and conveys to the Trustee, in trust, with power of sale, t
SKAGIT County, Washington:

pose, Borrower 1rrevocably
ribed property located in

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PAR”

Assessor's Parcel Number P131893 / 6018-060-000-0001
which has the address of 3001 LOCH NESS LOOP
[Street)

Washington 98273-4734 ("Property Address™);
[Zip Code)
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s now or hereafter a part of the property. All replacements and additions shall also be
Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER €0
right to grant and 1
record Borrower

interest on, the debt evidencé
2, Monthly Payment o R,
payment, together with the principat
and special assessments levied or to
Property, and (c) premiums for inst _d under Paragraph 4. In any year in which the Lender must pay
a mortgage insurance premium to th Housmg and Urban Development ("Secretary"), or in any year
in which such premium would have : d if Lender still held the Secunty Instrument, each monthly
payment shall also include either: (i} a sum for‘the | mortgage insurance premium to be paid by Lender to
the Secretary, or (ii) a monthly charge in ortgage insurance premium if this Security Instrument is
held by the Secretary, in a reasonable amot etermined by the Secretary. Except for the monthly charge
by the Secretary, these items are called "Escréy Jiems"” and the sums paid to Lender are called "Escrow Funds.”
Lender may, at any time, collect and hold*amounts for Escrow Items in an aggregate amount not to exceed
the maximum amount that may be required for,Borrower's eserow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.5.C. § 2601 et seq” and impleshenting regulations, 12 C.F.R. Part 1024, as they
may be amended from time to time ("RESPA™), except 4 hion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before tl ayments are available in the account may
not be based on amounts due for the mortgage insuranc: ‘
If the amounts held by Lender for Escrow Items exceed the¢ amounts permitied to be held by RESPA,
Lender shall account to Borrower for the excess funds as regut A If the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow Items nder may notify the Borrower and
require Borrower to make up the shortage as permitted by RESP
The Escrow Funds are pledged as additional security for
Borrower tenders to Lender the full payment of all such sums :
balance remaining for all installment items (), (b), and () and any e
Lender has not become obligated to pay to the Secretary, and Lender sh;
Borrower. Immediately prior to a foreclosure sale of the Property or
account shall be credited with any balance remaining for all installments for
3. Application of Payments. All payments under Paragraphs 1 and 2+
First, to the mortgage insurance premium to be paid by Lender to the Se€
the Secretary instead of the monthly mortgage insurance premium,
Second, to any taxes, special assessments, leasehold payments or ground ) flood and other
hazard insurance premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and
Fifth, to fate charges due under the Note,
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anires insurance, This insurance shall be maintained in the amounts and for the periods
er shall also insure all improvements on the Property, whether now in existence or
loss by ﬂoods to the extent required by the Secretary. All insurance shall be carried

not made promptly by Borti
payment for such loss di

Each insurance company concerned is hereby authorized and directed to make
der, instead of to Borrower and to Lender jointly. All or any part of the
ender, at its option, either (a} to the reduction of the indebtedness under
rst to any delmquent amounts applied in the order in Paragraph 3 and

the proceeds to the princi
referred to m Paragraph 2,

,,mount of such payments. Any excess insurance proceeds over an
tedness under the Note and this Security Instrument shall be paid to

pass to the purchaser,

5. Occupancy, Preservation, Mal
Application; Leaseholds. Borrower sha
residence within sixty days after the execut

one year after the date of occupancy, unless Ler
Borrower, or unless extenuatmg circumstances

protect and preserve such vacant or abandoned Prope
the loan application process, gave materially false or in
provide Lender with any material information) in connectiof-wi
not limited to, representations concerning Borrower's occupanc
Security Instrument is on a leasehold, Borrower shall comply
acquires
fee title to the Property, the leasehold and fee title shall not be*
wrltmg

y as a principal residence. If this
visions of the lease. If Borrower

indebtedness under the Note and this Security Instrument, first to any delinquent’
provided in Paragraph 3, and then to prepayment of principal. Any applicatio
shall not extend or postpone the due date of the monthly payments, which
change the amount of such payments. Any excess proceeds over an amount ¥ Ry
indebtedness under the Note and this Security Instrument shall be paid to the entity*legaily editisted
7. Charges to Borrower and Protection of Lender's Rights in the Proper
governmental or municipal charges, fines and impositions that are not included in P
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ts contained in this Security Instrument, or there is a legal proceeding that may

s in the Property (such as a proceeding in bankruptey, for condemnation or to
e hen Lender may do and pay whatever is necessary to protect the value of the

Property and Lend

mentioned in Paragraph 2.

2se amounts shall bear interest from the date of disbursement, at the Note
mmedlately due and payable

nt of the obligation secured by the lien in & manner acceptable to
or defends against enforcement of the lien in, legal proceedings
ent the enforcement of the lien; or (c) secures ﬁ'om the holder of the
ubordipating the lien to this Security Instrument, If Lender determines

which in the Lender's opinion of
lien an agreement satisfactory to Lg

set forth above within 10 days of the g
8. Fees. Lender may collect fees and ¢ arges a ho ed by the Secretary.

9. Grounds for Acceleration of Deb '

(a) Default. Lender may, excepty
payment defaults, require immediat

ited by regulations issued by the Secretary, in the case of
wment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing'td,pay in full any monthly payment required by this Security
Instrument prior to or on the due date ‘of the next menthly payment, or
(ii) Borrower defaults by failing, for a peri thirty days, to perform any other obligations
contained in this Security Instrument. ‘
(b) Sale Without Credit Approval. Lender.
341(d) of the Garn-St. Germain Depository In:
prior approval of the Secretary, require immedia!
Instrument if:
(i) All or part of the Property, or a beneficial inter { a trusf ewning all or part of the Property, is
sold or otherwise transferred (other than by devise
(ii) The Property is not occupied by the purchaser
purchaser or grantee does so occupy the Property,
accordance w1th the requirements of the Secretary

tted by applicable law (including section
1982, 12 U.S.C. 1701j-3(d)) and with the
i of all sums secured by this Security

is or her principal residence, or the
dit has not been approved in

but Lender does not require such payments, Lender does not we
events.
(d) Regulations of HUD Secretary. In many circumstances re
limit Lender's rights, in the case of payment defaults, to require impi
foreclose if not paid. This Security Instrument does not authorize ac
permitted by regulations of the Secretary.

Instrument. A wriften statement of any authorized agent of the Secretary daig
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hereof, declining to insure this Security Instrument and the Note, shall be deemed
f of such ineligibility. Notwithstanding the foregoing, this option may not be exercised

to the Secretary,
wer has a right to be reinstated if Lender has required immediate payment in full
pay an amount due under the Note or this Security Instrument. This right applies
s are instituted. To reinstate the Security Instrument, Borrower shall tender in a
bring Borrower's account current including, to the extent they are obligations

190. Remstate en
because of Borrower

expenses properly associa; ith the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligatia cures shall remain in effect as if Lender had not required immediate
paymeni in full. Howe¥er, /Leande ot required to permit reinstatement if: (i} Lender has accepted
i foreclosure proceedings within two years immediately preceding the

grounds in the future, or (iii)
Instrument.

11. Borrower Not Released; | arance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the's
in interest of Borrower shall not ope

the liability of the original Borrower or Borrower's successor
in interest. Lender shall not be requir nce proceedings against any successor in interest or refuse to
extend time for payment or otherwise mo on of the sums secured by this Security Instrument by
reason of any demand made by the origingl Borrswer‘or Borrower’s successors in interest. Any forbearance by
i a waiver of or preclude the exercise of any right or remedy.

Instrument only to mortgage, grant and convey that Bor,
Security Instrument; (b) is not personally obligated to pé s secured by this Security Instrument; and {¢)

stument shall be given by delivering it
other method The notice shall be

13. Notices. Any notice to Borrower provided for in this.S
or by mailing it by first class mail unless applicable law requi

notice to Borrower. Any notice provided for in this Securlty Ins
Borrower or Lender when given as prowded in this paragraph

or clause of this Security
gther provisions of this

provisions of this Security Instrument and the Note are declared to be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy o
Instrument.

release of any Hazardous Substances on or in the Property. Borrower shall not ds

anything affecting the Property that is in violation of any Environmental Law, The preced ‘ sentences shall
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rwénce, use, or storage on the Property of small quantities of Hazardous Substances that are

aw of which Borrower has actual knowledge. If Borrower leams, or is natified by
authority, that any removal or other remediation of any Hazardous Substances

" "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environm d the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, t
formaldehyde, and radio

and laws of the jurisdiction

s used in this paragraph 16, "Environmental Law" means federal laws
erty is located that relate to health, safety or environmental protection.
and Lender further covenant and agree as follows:

Borrower shall collect and receive a
Borrower, This assignment of rents ¢
security only.

If Lender gives notice of breach to Bgrrgw rents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be to the sums secured by the Security Instrument; (b) Lender
shall be entitled to collect and receive all of nts of the Property; and (¢) each tenant of the Property shall
agent on Lender's written demand to the tenant.

.enues of the Property as trustee for the benefit of Lender and
an absolute assignment and not an assignment for additional

notice of breach to Borrower. However, Lender or a judi
a breach, Any application of rents shall not cure or wary

Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate
invoke the power of sale and any other remedies permitted by
all expenses incurred in pursuing the remedies provided in
reasonable attomeys fees and costs of title evidence.

11 under paragraph 9, Lender may
Lender shall be entitled to collect
18, including, but not limited to,

persons as applicable law
otice of sale, Trustee,
r at the time and place

action regarding notice of sale and shall give such notices to Borrowe
may require. After the time required by applicable law and aﬂer putil

and under the terms demgnated in the notice of sale in one or more parcels afi
Trustee may postpone sale of the Property for a period or periods permitt
announcement at the time and place fixed in the notice of sale. Lender or its desjgy
at any sale. ‘

Trustee shall deliver to the purchaser Trustee's deed conveying the Prop:
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evi
statements made therein. Trustee shall apply the proceeds of the sale in the following'
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put not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this

ipplicable law.
ent of all sums secured by this Security Instrument, Lender shall request
hall surrender this Security Instrument and all notes evidencing debt
stee. Trustee shall reconvey the Property without warranty and without
itled to it. Such person or persons shall pay any recordation costs.

@‘
Lender under this Paragraph
19. Reconveyance. |
Trustee to reconvey the

the successor trustee shall sucayeﬁ'
applicable law.
21. Use of Property. The Proj
one or more riders are executed by Borrower and recorded
together with this Security Instrument] ants and agreements of each such rider shall be incorporated
into and shall amend and supplement the
were a part of this Security [nstrument,

[Check applicable box{es)]

O Condominium Rider [0 Adjustable Rate Rider

X Planned Unit Development Rider [ Gr: O Non-Owner Occupied Rider

O Revocable Trust Rider MERS [

BY SIGNING BELOW, Borrower accepts and agrees to-the
Instrument and in any rider(s) executed by Barrower and recorded v

ovenants contained in this Security

Witnesses:

Witness -

Witness -

Borr é’m Y%T}Z%ﬁ

Borrower - STEPHANIE R THOMAS

GTS32000048 (0608) Page 7of 8
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pegred before me LARRY W THOMAS I and STEPHANIE R THOMAS to
or individuals described in and who executed the within and foregoing
igned the same as his (her or\their) free and voluntary act

d official seal this

he (she or @;
tioned. Given under my han
Z o .

ses there
A] ]

\\\\\\\\\ W \ | 1 )

Notayublic
i )
S NOy o
= ’
o‘\\\\\\\\m\”’”%’"ﬂ'

F S

ta_g_?':’
gid
x>

id

(Seal, if any)
My Commission expires: V2 {7

Loan Originator Organization: CALIBER LOANS, INC. I
NMLS ID: 15622 4
Loan Originator: MICHELLE KEAL-SCHM
NMLS ID: 136234
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FAGHLAND GREENS DIVISION 1, PHASE A, A PLANNED UNIT DEVELOPMENT, recorded May
1 a-under Auditor's File No. 201405220062, records of Skagit County, Washington.

it County, Washington.




Loan Number 8249663731

FHA Case No.
566-1494971-703

ED UNIT DEVELOPMENT RIDER

VELOPMENT RIDER is made this 27TH day of AUGUST, 2015, and is
d to amend and supplement the Mortgage, Deed of Trust or Security
#me date given by the undersigned ("Borrower") to secure Borrower's
ANS, INC. ("Lender") of the same date and covering the Property

THIS PLANNED UNIF
incorporated into and shali

Note ("Note") to CALIB
described in the Security [

RNON, WASHINGTON 98273-4734
[Property Address]

PUD COVENANTS, In addition to venants and agreements made in the Security Instrument,
as follows:

A, So long as the Owners Association fr equiv #nt “entity holding title to common areas and
ains, with a generally accepted insurance
erty located in the PUD, including all
‘ mortgaged premises, and such policy is
. amounts, for the periods, and against
rds mcluded within the term "extended

1mpr0vements now existing or hereafter er
satisfactory to Lender and provides insurance
the hazards Lender requires, including fire and”
coverage," and loss by flood, to the extent required

twelfth of the yearly premium installments for
Borrower's obligation under Paragraph 4 of this Secur
coverage on the Property is deemed satisfied to the extentTha
the Owners Association policy. Borrower shall give Lender § e of any lapse in required
hazard insurance coverage and of any loss occurring from event of a distribution
of hazard insurance proceeds in lieu of restoration or repair ing a }dsg to the Property or to
common areas and facilities of the PUD, any proceeds payable-to/B
and shall be paid to Lender for application to the sums secured by Al
any excess paid to the entity legally entitled thereto.

ance on the Property, and (ii)
maintain hazard insurance
coverage is provided by

B. Borrower promises to pay all dues and assessments imposed purs
creating and governing the PUD.

GTS34000007 FHA PUD Rider
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: PUD dues and assessments when due, then Lender may pay them. Any
ender under this paragraph C shall become additional debt of Borrower
iment. Unless Borrower and Lender agree to other terms of payment,
est from the date of disbursement at the Note rate and shall be
ice from Lender to Borrower requesting payment.

secured by the
these amoun

BY SIGNING BELOV

epts and agrees to the terms and provisions comntained in this
PUD Rider.

(Seal)
Horrowef - RRY W THOMAS ii
2.71?/%\4 (Seal)
Borrower - STEPHANIE R THOMAS

GTS34000007 FHA PUD Rider
© 2015 GuardianDocs

Ll R i U i

2 of 2 pages)




Loan Number 8249663731

TRONIC REGISTRATION SYSTEMS, INC. RIDER
' (MERS Rider)

THIS MORTGAG FCTRGNIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is
made this 27TH day of AUGUST, “MS and is mcorporated into and amends and supplements the Deed of
Trust (the “Security Instrument”) of the same date given by the undersigned (the “Borrower,” whether there are
one or more persons undersigwesd re Borrower’s Note to CALIBER HOME LOANS, INC,
(“Lender”) of the same date and*eve e Property described in the Security Instrument, which is located at:

30¢1 LOCH NESS LOOP, MOGNT.

AR )Qﬁﬂ, WASHINGTON 98273-4734

existing under the laws of DELAWARE. Lender® 701 REGENT BLVD., SUITE 200,
IRVING, TX 75063. Lender is the beneficiary under:thi ty Instrument. The term “Lender” includes
any successors and assigns of Lender.

S is a separate corporation that is
d and existing under the laws of
MI 48501-2026 tel. {888) 679-

2. “MERS” is Mortgage Electronic Registration Systen
the Nominee for Lender and is acting solely for Lender. MERS is or

Ceessor trustee, assigning, or
e to institute foreclosure of
appropriate under this
This appointment shall
* Nominee interest is

Securlty Instrument. ’I‘he term “MERS” includes any successors and as
inure to and bind MERS, its successors and assigns, as well as Lendef
terminated.

3. “Nominee” means one designated to act for another as its represen
B. LENDER DESIGNATES MERS AS NOMINEE

Lender designates MERS as the Nominee for Lender. Any notice required )
Security Instrument to be served on Lender must be served on MERS as the designat | N

® 2015 GuardianDacs
MERS RIDER
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Borrower crstands and agrees that MERS, as the designated Nominee for Lender, has the right to exercise
any or all interests granted by Borrower to Lender, including, but not limited to, the right to foreclose and sell the
Property; and to take n required of Lender including, but not limited to, assigning and releasing this
Security Instrumeny futing a successor trustee. Lender acknowledges that until it directs MERS to
assign MERS's N‘lﬁa) i 4n this Security Instrument, MERS remains the Nominee for Lender, with the
authority to exercise ther ;

C. NOTICES

Section 13 of the S

13. Notices. Any

vided for in this Security Instrument shall be deemed to have
been given to Borrower ar Lender wh prov1ded in this paragraph. Borrower acknowledges that any
notice Borrower provides to Lender mus
i by Borrower in connection with this Security Instrument
will not be deemed to have been given to ME sl actually received by MERS.
D. SUBSTITUTE TRUSTEE
follows:

20. Substitute Trustee. Lender or MERS,
successor trustee to any Trustee appointed hereunder,

e to time remove Trustee and appoint a
ance of the Property, the successor trustee

BY SIGNING BELOW, Borrower accepts and agree
MERS Rider.

%M/Mﬁ

Bofrdver 4/ LARRY W THOMAS 1

Borrower - ‘STEPHANIE R THOMAS

® 2015 GuardianDocs
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LOAN NO.: 8249663731
Y W THOMAS Il AND STEPHANIE R THOMAS, HUSBAND AND
WIFE

Property Ada ok LOCH NESS LOOFP, MOUNT VERNON, WASHINGTON 98273-4734

EXHIBIT "A"
EGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT ERETO AND BY THIS REFERENCE INCORPORATED

HEREIN
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