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107825

Assessor's Parcel or Accgupt Number:  3864-006-010-0004 (P62228)

Abbreviated Legal Descr 1. Lot 10 Block 6 Bingham Acreage

[Inciude lot, block and plat or section, tewnship and range]
Full legal description located on

Trustee: Guardian Northwes

Titie Order No.: 109835
Escrow No.: 109835
LOAN #: 8501243610

[MIN 1000458-1000105159-5 |
MERS PHONE #: 1-888-679.6377

DEFINITIONS
Words used in multiple sections of this document ara
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is JASON PRATT AND HEATHER ANHE.PRA

J below and other words are defined in
#gp of words used in this document

HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Umpqua Bank.

Lenderis  a State Chartered Bank,
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.

ifng under the
r's address is

{D) "Trustee" is Guardian Northwest Title and Escrow.

into and amends and supplements this Security Instrument.
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LOAN #: 8501243610

ote” means the promissory note signed by Borrower and dated  August 24, 2016,
te states that Borrower owes Lender THREE HUNDRED TWENTY EIGHT THOUSAND AND

. $328,000.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than September 1, 2045.

all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check hox as applicable]:
i [L] Condominium Rider U Second Home Rider
L] Planned Unit Development Rider  [] V.A. Rider
[ Biweekty Payment Rider
egistration Systems, Inc. Rider

(J) “Applicable Law’
ordinances and admiriist
non-appealable judicai ogams&ms
(K) "Community Assoc klonD

any transfer of funds, otherthan atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
iristruct, or authorize a financial institution to debit or credit an

draft, or similar paper instrumer
computer, or magnetic tape s

ansfers, and automated clearinghouse transfers,
are gescribed in Section 3.

actions, transfers initiated by telephon
(M) “Escrow ltems” means those |
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insujarce procsieds paid under the coverages described in Section 5)
for: {i) damage to, or destruction of, the Bropeérty’ (i) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of con tion; or {iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
(O) "Mortgage Insurance” means insurar
on, the Loan.
(P) “Periodic Payment” means the regularly schedulgt
hi

rotecting Lender against the nonpayment of, or default

nt due for (|) principal and interest under

f rEight be ‘amended from time to time, or any
additional or successor Ieglslatlon or regulanon that goverris*t =gy bject matter, As used in this Security
Instrument, "RESPA” refers to all requirements and restrict &.imposed in regard 1o a "federally
related mortgage loan” evenifthe Loan does not qualify as a "fetlerz Iy aled mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's abligations under ndfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .
iCi r der and Lender's succes-
Ly Ipstxfuament secures to Lender:

performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in tru
described property located in the County of Skagit

[Type of Recording Jurisdiction} [Name of R

in Volume 4 of Plats, page 24, records of Skagit County, Washingto
described as follows:

Commencing at the Northeast corner of Block 10; thence West along the
10, 50 feet to the true point of beginning; thence continue along the North |
feet; thence South parallel to the East line of said Lot 10, 50 feet; thence East
North line of said Lot 10, 50

feet; thence North 50 feet to ihe true point of beginning.
Ptn. Lot 10 Block 6 Bingham Acreage

APN #: 3864-006-010-0004 (P62228)
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LOAN #: 8501243610
urrently has the address of 13156 Teak Lane, Mount Vernon,

[Street] [City]
98273 ("Property Address”):
[Zip Code}

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred 1o in this Securlty Instrument as

onvey the Property and that the Property is unencumbered, except for encum-
" rants and will defend generally the litle to the Property against all claims

THIS SECURI
covenants with limit

property.

T combines uniform covenants for npational use and non-uniform
risdiction to constitute a uniform security instrument covering real

1. Payment of Prin
Borrower shall pay when due t
prepayment charges and late £
Items pursuant to Section 3. P

ander the Note. Borrower shall also pay funds for Escrow
nger the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note

or this Security Instrument is returne
payments due under the Note and this
as selected by Lender: (a) cash; {b)
cashier's check, provided any such ch
federal agency, instrumentality, or enuty,

wn upon an mstrtutron whose deposrts are insured by a
: Electronic Funds Transfer.
ér when received at the location designated in the Mote or at

15. Lender may return any payment or partialgayment if ayment or partial payments are insufficient
to bring the Loan current, Lender may accept any paym rtial payment insufficient to bring the Loan
cufrent, withoul waiver of any rights hereunder or p i i '
payments in the future, but Lender is not obligated ¢ payments at the time such payments are
accepted. If each Periodic Payment is applied as of nia hed ue date, then Lender need not pay inter-
Inii-Borrower makes payment to bring the
fiod.ef time, Lender shall either appty such
Iled to the outstanding principal

Loan current. If Borrower does not do so within a reasoriatste
funds or return them to Borrower If not applied earlier, such fu

ts due under the Note and this
ried by this Security Instrument.

2. Appllcatlon of Payments or Praceeds. Except as othemrroe &S inthis Section 2, all pay-
i  pricrity: (a) interest due
. 3. Such payments shall
e. Ay remamlng amounts shall
trument, and then

be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second fo any other amounts due un
to reduce the principal balance of the Note,

paid in full. To the extent that any excess exists after the payment is applied t&thefu
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the Notg
Any application of payments, insurance proceeds, or Miscellaneous Proceeds+o
the Note shall not extend or postpone the due date, or change the amount, of the PeTio
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeri
for: (a) taxes and assessments and other items which can attain priority aver this Securily
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pg
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage', ‘
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort ‘ge Insu

At origination or at any time during the term of the Loan, Lender may require that Commu
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LOAN #: 8501243610
es,.Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow itemn. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tion Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

inthis Secunty Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow Items dlrectly pursuantto a walver and Borrower fails to pay

scrow ftems or otherwise in accordance with Applicabie Law.
st%_tuuon whose deposits are insured by a federal agency. instrumental-

jir the Funds, Lender shall not be requured to pay Borrower
wer and Lender can agree in writing, however, that interest

Apphcable Law requires intere
any interest or earnings on the ,
shall be paid on the Funds. Lendg
Funds as required by RESPA,

If there is a sumius of Funds held i
rower for the excess funds in accorda

deﬂned under RESPA, Lender shait account to Bor-
A. If there is a shortage of Funds held in escrow, as

Lender the amount necessary 10 make u
12 monthly payments. If there is a deficie
shall notify Borrower as required by RESPA:an
make up the deflcrency in accordance with R =:8PA but i

Upon payment in full of all sums secured by this
Borrower any Funds held by Lender,

ore than 12 monthly payments.
strument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
ity Jnstrument, leasehold payments or ground
rents on the Property, if any, and Communrty Associatio E)‘ -and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay théi

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so tong as Borrower is performing such agreem
by, or defends against enforcement of the lien in, legal proceedmgf
prevent the enforcement of the lien while those proceedings are-pem
are concluded; or (¢) secures from the holder of the lien an agreemen
the lien to this Security instrument. If Lender determines that any p
which can altain priority over this Security Instrument, Lender may ¢
lien. Within 10 days of the date on which that notice is given, Borrowey
more of the actions set forth above in this Section 4.

ly until such proceedings
factgry to Lender subordinating
erty is subject 1o a lien
a_notice identifying the

ing service used by Lender in connection with this Loan,
5. Property Insurance. Borrower shall keep the improvements now e
the Property msured agamst Ioss by fire, hazards included within the tem-r *

after erected on
,5‘9..‘9-" and any
TS insurance

L.ender requires. What Lender requires pursuant to the precedmg sentences can:
of the Loan, The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower’s choice, which right shall not be exercised unreasonabl

affect such determination or certification, Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

it Borrower fails 1o maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation t
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LOAN #: 8501243610
rticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Lprotect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
aid or liability and might provide greater or lesser coverage than was previously in effect. Berrower
zinowiedges that the cost of the insurance coverage so obtained might significantly exceead the cost of

nai debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

olicies required by Lender and renewals of such policies shall be subject to Lender’s
v uch policies, shall include a standard mortgage clause, and shall name Lender as

renewal Roticesi i QriGyver obtams any form of insurance coverage, not otherwise required by Lender,
for damage to, or dos ison of, the Property, such policy shall include a standard mortgage clause and

arfower shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the undertying insurance was required by Lender,
r.repair of the Property, if the restoration or repair is economically feasible

right to hold such insura océeds until Lender has had an opportunity to inspect such Property to
ensure the work has be:‘ to Lender's satisfaction, provided that such inspection shall be
: burse proceeds for the repairs and restoration in a single payment

id on such | msurance proceeds, Lender shall not be required to

on such proceeds, Fees for public adjusters, or other third parties,
' f the insurance proceeds and shall be the sole obligation of
tomically feasible or Lender’s security would be lessened,
1& sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

pay Borrower any interest or ea 2y
retained by Borrower shall nots
Borrower If the restoration or r

then due, with the excess, if any, pardt
provided for in Section 2.
if Barrower abandons the Propery

1 respond within 30 days to a natice from Lender that the
en Lender may negotiate and settle the ¢laim. The 30-day
ther event, or if Lender acquires the Property under Sec-
s to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the'Ni i
other of Borrower's rights (other than the right to any &
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance prot
amounts unpaid under the Note or this Security Insti
6. Occupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security Instrurfigiit
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Boirower’s control.

destroy damage or impair the Property, allow the Property to deﬁorror‘
Whether ar not Borrower isresiding inthe Property, Borrower shall maintaif th
the Property from deteriorating or decreasing in value due to its COHﬂIHOﬂ U

it waste on the Property.

proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su

: - restoration.
Lender or its agent may make reasonable entries upon and inspections GithePro it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the ime of or prior 1o such an interior inspection specifying sug
8. Borrower’s Loan Application. Borrower shall be in default if, during the Lod
Borrower or any persons or entities acting at the direction of Borrower or with Borrd

provide Lender with material information) in connection with the Loan. Material represénts
but are not limited to, representations concerning Borrower's occupancy of the Propert
principai residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securityinstruinent.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insteui .
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation rfe
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LOAN #: 8501243610
sforcement of alien which may atiain priority over this Security Instrument or to enforce laws or regulations),

7 (] Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
rapriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
ig-andfor assessing the value of the Property, and securing andfor repairing the Property. Lender's
i ;clude but are not limited to: ( ) paying any sums secured by a lien whl(:h has priority over this

gerous conditions, and have utilities turned on or off. Although Lender may take action

ender does not have to do so and is not under any duty or obligation to do so. It is

urs ho fiability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

Any Bmouris
secured by this S
disbursement ansl

Borrawer shall pay the prf
the Mortgage Insurance
that previously provided suizh
ments toward the premiums f
coverage substantially equival
equivalent to the cost to Borroweér g
gage insurer selected by Lender,

and Borrower was required to make separately deS|gnaled pay-
ge Insurance, Borrower shalt pay the premiums required to obtain
arfl age Insurance previously in effect, at a cost substantially

wher the insurance coverage ceased [0 ender will accept, use and retain these payments as
in li ‘ urance. Such loss reserve shall be non-refundable,
ately paid in full, and Lender shail not be required to pay Bor-
'serve. Lender ¢an no longer require loss reserve payments
t and for the period that Lender requires) provided by an

notwithstanding the fact that the Loanis
rower any interest or earnings on such logs
if Mortgage Insurance coverage (in the amo

Insurance ends in accordance with any written agre
such termination or until termination is required by Apgl
rower's obligation to pay interest at the rate provided in‘ihe

Mortgage Insurance reimburses Lender (or any entity th |
incur if Borrower does not repay the Loan as agreed, Borrower is not & party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such i orce from time to time, and may
enter into agreements with other parties that share or modify theirrisk e losses, These agreements
are on terms and conditions that are satisfactory to the mortgage.i i
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer rmay have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (directiy.or.i
from (or might be characterized as) a portion of Borrower's payments for Mortg g@'lnsurance in exchange
for sharing or modifying the montgage insurer’s risk, or reducing losses. If sugh agree 2t provides that
an afflliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrower. hds a
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i :
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b) Any such agreements will not affect the rights Borrower has - if any’
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain ci
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, at
arefund of any Mortgage Insurance premiums that were unearned at the time of sui
or termination.

assagned to and shall be paid to Lender.
If the Property is damaged, such Misceilaneous Proceeds shall be applied to restorauo
the Property, if the restoration or repair is economically feasible and Lender's secunty
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LOAN #: 8501243610
Juring stuch repair and restoration period, Lender shalt have the right to hold such Miscellaneous Proceads
>nder has had an opportunity to inspect such Property to ensure the work has been completed to
‘s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
e ,,sawa nd restoration in a single disbursement or in a series of progress payments as the work is

‘ nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shail not be required to pay Borrower any interest or earnings on such
Proceeds. If the resteration or repair is not econemically feasibie or Lender’s security would

due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

laking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
1S secured by this Security Instrument immediately before the partial taking,
e, sriless Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) th tq amount of the sums secured imrediately bef()re the partial taking, destruc-
tion, or foss in valu : -‘ :

of the Property
than the amou

truction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
& the partial taking, destruction, or loss in value, unless Borrower
thie Miscellaneous Proceeds shall be applied to the sums secured

and Lender otherwise agret
by this Security Instrument wi

Party (as defined in the next sefilg
fails to respond to Lender within 30 day he date the notice is given, Lender is authorized to collect

by this Security Instrument, whether orinot he i2. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or i 2 3inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any aéticsi or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitu
interest in the Property of rights under this Secyrity insirument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectios™19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, pregiugdés iorfeiture of the Property or other material
impairment of Lenhder's interest in the Property or ri det; this Security Instrument. The proceeds of
any award or claim for damages that are attributab# ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. %

All Miscellanecous Proceeds that are not applied t
in the order provided for in Section 2.

Instrument granted by Lender to
iease the fiability of Borrower or
nce proceedings against any

ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no

Successor in Interest of Borrower or to refuse to extend time forpaw
of the sums secured by this Security Instrument by reason of any deriapd
or any Successors in interest of Borrower, Any forbearance by Lendey
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy

who Co-signs this Securrty Instrumentt but does not execute the Note (a co rgne
Security Instrument only to mortgage, grant and convey the co-signer’s intere
terms of this Security Instrument; (b} is not personally obligated to pay the sufRs.sécur
Instrument; and (c) agrees that Lender and any other Borrower can agree to exten
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who
obhgauons under this Security Instrument in writing, and is approved by Lender, sha1

-signing this
under the

covenants and agreements of this Secunty Instrument shall bind (except as grovided in S'
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services perfarmed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuatio
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LOAN #: 8501243610
ther fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.
the-Loan is subject to a law which sets maximum loan charges and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrgwer which exceeded

s will be refunded to Borrower. Lender may choose to make this refund by reducing the

treated as a partial prepayment without any prepayment charge (whether or not a
_provrded for under the Note). Borrower’s acceptance of any such refund made by

e lg Borrower in connection with this Security Instrument shall be deemed to have
: wh.en mailed by first class mail or when actually delivered to Borrower's notice
+ Notice to any one Borrower shall constitute notice to all Borrowers unless
gires otherwise. The notice address shall be the Property Address uniess
itute notice address by notlce to Lender. Borrower shall promptly notify

been given to:B9
address if sent gy ot
Appiicable Law expres

Borrower has designatet
Lender of Borrower's:thahge

of address, then Bor il !
may be only one designal d notice address under this Security Instrument at any one time. Any notice o
Lender shall be given by by mailing it by first class mail to Lender's address stated herein

Security Instrument shall nét. ;
any notice required by this Sec Strument is also required under Appltcable Law, the Apphcable Law
requirement will satisfy the cor
16. Governing Law; Seve
by federal law and the law of th
contained in this Security Instrument &
Applicable Law right expiicitty or impli
such silence shall not be construed as:
provision or clause of this Security Instrife
not affect other provisions of this Securit
conflicting provision
As ysed in this Security Instrument:
corresponding neuter words or words of the fefinine
include the plural and vice versa; and (c} the word ™
take any action,

words of the mascutine gender shall mean and include
der; (b) words in the singular shall mean and
i ole discretion without any obligation to

he Note and of this Security Instrument.
crrower. As used in this Section 18, "Inter-
including, but not limited to, those
Itallment sales contract or escrow

ited by Applicabie Law.
If Lender exercises this option, Lender shall give Borrower no' i ac }erauon The notice shalt
provide a period of not less than 30 days from the date the notice is i rdance with Section 15

sums prior to the expiration of this period, Lender may invoke any &
Instrument without further notice or demand on Borrower,

to the earliest of; (a) five days before sale of the Property pursuant to any Contained in this

i j Hat| Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument
Borrower: (a) pays Lender all sums which then would be due under this Security nent and the
Note as if no acceleration had occurred; (b) cures any default of any other covengnis’ evfients; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but noti )
altorneys’ fees, property inspection and valuation fees, and other fees incurred for the pm
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)'t
as Lender may reasonably require to assure that Lender's interest in the Property and rights
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security inst
continue unchanged. Lender may require that Borrower pay such reinstatement sums arfd expeér
one or more of the following forms, as selected by Lender: (a) cash; (b} money ardet; (c) certri'ed
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds,
Upon reinstatement by Borrower, this Security Instrument and obligations secured her
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LOAN #: 8501243610
ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
teration under Section 18.

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
N&t@ (together with this Security Instrument) can be sold one or more times without prior notice to
fower-A sale might result in a change in the entity (known as the "Loan Servicer’) that collects Periodic
' due under the Note and this Security Instrument and performs other mongage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
e Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
be“giyen written notice of the change which will state the name and address of the new Loan
. to which payments should be made and any other information RESPA requires in
riptice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
thewthan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Loén Servicer or be transferred to a successor Loan Servicer and are not assumed

der may commence, join, or be joined to any judicial action {as either an indi-
f a class) that arises from the other party's actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reasan
* yritil such Borrower or Lender has nctified the other party (with such notice

of, this Security Instru%ne
given in compliance with't
party hereto a reasgriabte
Law provides a time périog
deemed to be reasonabl;
cure given to Borrower p
to Section 18 shall be deéme
this Section 20. :
21. Hazardous Substan
substances defined as toxic

s of this paragraph. The notice of acce'.eration and opportunity to
saction 22 and the notice of acceleration given to Borrower pursuant

8 used in this Section 21: (a) "Hazardous Substances” are those
stibstances, pollutants, or wastes by Environmental Law and
the following substances: gasolineg, 'other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, valatile solvgns Is containing asbestos or formaldehyde, and radicactive
materials; (b) "Environmental Law™ maaigs ws and laws of thejurisdiction where the Property
is located that relate to health, safety oren; onpier al protection; (c) "Environmental Cleanup” includes
any response action, remedial actio ai action, as defined |n Environmental Law and {d) an
"Environmental Condition’ means a c&
Environmental Cleanup.

Borrower shall not cause or permit th esence, use, disposal, storage, or release of any Hazardous

do. nor allow anyone else to do, anything affecting the Propferiy (a) that is in violation of any Environmental
lLaw, (b) which creates an Environmental Condition, or,
a Hazardous Substance, creates a condition that ad

maintenance of the Property {including, but not limite

Borrower shall promptly give Lender written notice™sf
or other action by any governmental or regulatory agency or}
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, | rge, release or threat of refease
of any Hazardous Substance, and (¢} any condition caused by thegresence, use or release of a Hazard-
ous Substance which adversely affects the value of the Propeit.) er fearns, or is notified by any
governmental or regulatory authority, or any private party, that any '
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

mptly take all necessary
fll oreate any obligation on

22, Acceierauon Remedies. Lender shall give notice to Borrowerp
ing Borrower’s breach of any covenant or agreement in this Security instru

(a) the default; (b) the action required to cure the default; (c} a date, not.less tha)
the date the notice is given to Borrower, by which the default must be cured; .a L

defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any otheryemadies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred U
the remedies provided in this Section 22, including, but not limited to, reasonable attomeys
and costs of title evidence.
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LOAN #: 8601243610
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
other ‘pErsons as Applicable Law may require. After the time required by Applicable Law and
Jafter publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

A ion to the highest bidder at the time and place and under the terms designated in the
I¢ in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
ace fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
iy, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of thegsuth.ofthe statements made therein. Trustee shall apply the proceeds of the sale in
the following order: i
and attorneys’

the sale took place.
23. Reconveyance.,

payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recos

Propert).I and shall surrender this Security Instrument and all notes evi-

ing the reconveyance
_ dance with Applicable Law, Lender may from time to ime appoint

the Property, the successoftuste ‘succeed o all the tide, power and duties conferred upon Trusiee

herein and by Applicable Law.

25. Use of Property. Th jtsysed principally for agricultural purposes.

26. Attorneys' Fees. Lendér shall be.antitied o recover its reasonable attorneys fees and costs |n

% -~ %T{gs‘aan

(kkb (}S-a%%‘ﬁeal)

HEA R ANNE PRATT
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LOAN #: 8501243610

COUNTY OF SKAGIT SS:

ment, and acknowledgedtiat he/sh@/they signed the same as his/herfiheir free
et apd deed, for the uses and purposes Therein
yhand and official seal this 7.5 day of 4

'_ scribed in and who executed the withip.and

ntioned._

ZNS

\. -
Notary Public in and for the State

Washington, residing at SKAGIT

of

My Appointment Ex]

Lender: Umpgua Bank
NMLS 1D: 401867

Loan Originator: Travis Way
NMLS ID; 55324
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LOAN #: 8501243610

{MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(" e this 24th day of August, 2015, andis
incorporateg” iwta "and,amends and supplements the Deed of Trust {the "Security
Instrument”J:6f the, same“date given by the undersigned (the "Borrower,” whether there
are one or more pe undersigned) to secure Borrower's Note to

Umpqua Bank, a hartered Bank

("Lender”) of the same date,
Instrument, which is focated a
13156 Teak Lane, Mol

nd covering the Property described in the Security

on, WA 98273.

In addition to the covenant
and Lender further covenant an
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
greeqihat the Security Instrument is amended as

1. The Definitions section ofithe Security Instrument is amended as follows:

"Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.
6021 244th Street SW, Mountlake Terrace, WA _8043

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Ins ‘Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and hasah address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 9-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties arid.obligations of
Lender as Lender may from time to time direct, including but nat4imi gppointing a
successor trustee, assigning, or releasing, in whole or in part thi istrument,
foreclosing or directing Trustee to institute foreclosure of this Se strument,
or taking such other actions as Lender may deem necessary or.af
this Security Instrument. The term "MERS" includes any successc
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amend
the following definition;

~ "Nominee” means one designated to act for another as its represem"‘
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 8501243610
WSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s foliows:

i Instrument secures to Lender: (i) the repayment of the Loan, and

all renewals sions and modifications of the Note; and (ii} the performance of
Borrower’s cc tssand agreements under this Securlty Instrument and the Note.
For this purpQse, Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the tng described pr erty located in the

County r\?/ pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

iNGHA N-ACREAGE, SKAGIT COUNTY, WASHINGTON", as
of Plats, page 24, records of Skagit County,
ion described as follows:

Lot 10, Block 6,4
per plat recorde
Washington, EXC

orner of Block 10; thence West along the North
he true pomt of beginning; thence continue along

int of beginning.

which currently has the address of ne, Mount Vernon,

[Street][City]

WA 98273 ("Property Address
[State] [Zip Code]

TOGETHER WITH all the improvemerits, hereafter erected on the
property, and all easements, appurtenances, and ; xture‘ now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
Irl;strument All of the foregoing is referred ton, thi curity Instrument as the
‘Property.*

Lender, as the beneficiary under this Security Insttument, designates MERS
as the Nominee for Lender. Any notice required by Apglicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees th &5 the designated
Nominee for Lender, has the right to exercise an ¥ or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclos¢’ and sellthe Property,
and to take any action required of Lender including, but not kmited & ﬁSsxgnlng and
releasing this Security Instrument, and substituting a successt) S1E

C. NOTICES

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or_Lender in conri
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower wt
by first class mail or when actually delivered to Borrower’s notice addt
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Famity - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT ]
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LOAN #: 8501243610

Lender. Borrower shall promptly notify Lender of Borrower's change of
nder specifies a procedure for reporting Borrower's change of address,
shali only report a change of address through that specified procedure.

grly one designated notice address under this Security Instrument at
Any-notice to Lender shall be given by delivering it or by mailing it by first
Lendér's address stated herein unless Lender has designated another
. Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
t is terminated. Any notice provided by Borrower in connection
rgent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
ue been given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

address by
rovides to
ERS’ Nomin
with this Seeurity*e
actually received b
shall not be deem
any notice requiré
the Applicable Law re
Security Instrument

* OF LOAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

20.Sale of Note; Chait
or a partial interest in the No
one or more times without prior
directs MERS to assign MERS"
remains the Nominee for Lendek

‘oan Servicer; Notice of Grievance. The Note
géether with this Security Instrument) can be sold
ice tg'Borrower. Lender acknowledges that until it
mifieg interest in this Security Instrument, MERS
/S with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under theé Kote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migﬁ%&*ﬁf“b& one ef more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a,£hange of the Loan Servicer, Borrower
will be given written notice of the change s#hich will state the name and address of
the new Loan Servicer, the address to fvhich payments should be made and any
other information RESPA requires in conné h a notice of transfer of servicing.
If the Note is sold and thereafter the Loa iceg by a Loan Servicer other
than the purchaser of the Note, the moriga i servicing obligations to Borrower
will remain with the Loan Servicer or be transfergéd to'a! successor Loan Servicer
and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence:j

action (as either an individual litigant or the member of
other ﬁarty's actions pursuant to this Security Instrument or that afleges that the other
Party as breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the. ,
given in compliance with the requirements of Section 15) #Alleged breach and
afforded the other party hereto a reasonable period after the giving of-$uch notice to
take corrective action. If Applicable Law provides a time peridd whi ust elapse

before certain action can be taken, that time period will be degmed s 2asonable
for purposes of this paragraph. The notice of acceleration and opportin cure given
to Borrower pursuant ta Section 22 and the notice of acceleration gis _Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and g 0 take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follow

ERS

24. Substitute Trustee. In accordance with Applicable Law, Lender. :
under

may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 8501243610

: I_d‘to all the title, power and duties conferred upon Trustee herein and by
& Lawd

NING BELOW, Borrower accepts and agrees to the terms and covenants
histMERS Rider.

%9515_ (Seal)

DATE

B XS (seal
DATE

HER ANNE PRA
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DJUSTABLE RATE RIDER
(As Published in the Wall Street Journal) - Rate Caps)

IDER is made on August 24, 2015 (the
s incorporated into and shall be deemed to amend and
ige, Deed of Trust or Security Deed (the “Security Instrument”) of

the Uniiesglgned (“Borrower”) to secure Borrower's Adjustable

(LIBOR One-Year Iy

THIS ADJUSTABLE
“CommencementD
supplement the Mo
the same date given
Rate Note (the "Note?)

(“Lender”) of the same date
instrument and located at:
13156 Te

INTEREST RATE AND THE MONT-'HLY PAYMENT. THENOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTERESTR AN CHANGE AT ANY ONE TIME
AND THE MAXIMUM AND MINIMUM RAT BORROWER MUST PAY.

ants and agreements made in
T covenant and agree as follows:

The Note provides for an initial interest rate
changes, upen certain conditions specified inthe
rate and monthly payments as follows:

(A)Change Dates
The adjustable interest rate | will pay may change on the
September, 2020 and on that day of every 60th
on which my adjustable interest rate could change is ¢

(B) The Index )
Beginning with the first Change Date, my interest rate will be b;
“Index” is the average of interbank offered rates for one-year bJ.
deposits in the London market (“LIBOR"), as published in the Wall §
most recent Index figure available as of the date 45 days before.e
called the “Current Index”.

The Note provides for
eenmet, in the adjustable

If the Index is no longer available, the Note Holder will choose a ne
based upon comparable information. The Note Holder will give me notic

(C)Calculation of Changes
Before each Change Datle, the Note Holder will calculate my new inté
adding TWO AND THREE-FOURTHS percentage point(s) ( 2.750 %
the Current Index. The Note Holder will then round the result of this addition toith
nearest one-eighth of one percentage point (0.125%). Subject to the limits'stated |
Section (1)(D) below, this rounded amount will be my new interest rate until i
succeeding Change Date.
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tolder will then determine the amount of the monthly payment that would be
rﬁf@y the unpaid Principal that | am expected to owe at the next Change Date
[ atyrity at mK new interest rate in substantially equal payments. The resuit

ill be the new amount of my monthly payment at that Change Date.

The interest rate- am required to pay at the first Change Date will not be greater than

5.375 % , ssithan 2.760 %. Thereafter, my adjustable interest rate will
never increas decrgase on any single Change Date by more than

TWO : ' percentage point(s) { 2.000 % ) from the rate
of interest | have beei paying for the immediately preceding 60 month{s). My

interest rate will ne reater than 8.375 % or less than 2.750 %.

(E) Effective Date of Changes
My new interest ratewill beccrme.etfective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the
Change Date until the &miousit f my monthly payment changes again.

(F) Notice of Chan,
The Note Holder will deliver e a notice of any changes in my adjustable interest
rate and the amount of my metithly payment before the effective date of any change. The
notice will include information reguired by“law to be given to me and also the title and
telephone numberofa personwhaowil -any questions | may have regarding the notice.

BY SIGNING BELOW, Borrower:

' : con erﬂi{r{(this Adjustable Rate
J

ASON PRATT

OfD>

HEATHER ANNE PRATT

ge(;i)ts and agrees to the terms and covenants
ider.

_3&)5' A (Seal)

DATE

B -DS5A5(seal)

DATE
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