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DEFINITIONS
Words used in multiple sections of-{h dqm_mcnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain : Sre@dmgﬂlemgeofwmdsuwdmm document are
also provided in Sectmn 14.

(A) "Security Instrament" means this docy
together with all Riders to this document.
{B) "Borrower" is TIMOTHY J RAGEN and WENDY L TADA, husband and wife

whiich s dated 08/26/2018 ,

Borrower is the trustor under this Security Instrument.
(C) "Lender™ iz U.S5. Bank N.A.

2200554134
WASHINGTON-Single Family-Fannle Mae/Freddic Mac UNIFORM INSTRUMENT

D_VEWA
Form 3048 1/01

@ S{WA) (1302) P
Page 1 of 15 initiats: + -3 J2 WLT
VMP MORTGAGE SOLUTIONS, INC.



'iéa National Asgociation
izéd and existing under the laws of The United States Of America
s address is 4801 Frederica Strest, Owenshoro, KY 42301

ie promissory note signed by Botrower and deted 08/26/2015

ower owes Lender Nine Hundred Forty-Eight Thousand Seven

! 00/10Gths - Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic
bt in full not later than September 01, 2045
pﬂtythat:sdmcribedhelowzmdnrﬂuhﬁdmg“TmmferofRngsmthe

(G) 'Luan"m&&nsme evidenced by the Note, plus interest, amy prepayment charges and late charges
due under the Noi, an ums due under this Security Instnument, plus interest.

(H) "Riders" means all w this Security Instrument that are exected by Borrower. The following
b ooy, [check box as appiicable]:

Second Home Rider
Balloon Rider [-4 Family Rider

VA Rider

charges that are imposed on Borrower
association or similar organization.

transfers.

(L) "Escrow Ttems" means those items that are described ion

(M) "Miscellaneous Proceeds™ means any compensation, settlement, iward of damages, or proceeds paid
by aury third party (other than insurance proceeds paid wrider the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condenmoety ther-taking of afl or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepreseriitions of, or omissions as to, the
value and/or condition of the Property. ‘ :
(N} "Mortgage Insurance” means insurance protecting Lender agginst the nonpayment of, or default on,
the Loan.
(O) "Periodic Payment™ means the regularly scheduled amonnt due
Note, pius (ii) any amounts under Section 3 of this Security Instrumenti.

il and interest under the
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(¥) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
fepsenting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from fime to
rang{_addmona!ormcmsor legislation or regulation that governs the same subject matter. As used

A A"referstuailrequumnansandrwmmonsﬂmtareumposedmregard

IN THE PROPERTY
secmmto[mder (i) the repayment of the Loan, and all renewals, e:xtenmcmsmd

following described property located in the
Skagit :
[Name of Recording Jurisdiction)
RECORDED DECEMHER 9, 2005, UNDER

Parcel ID Number: 2123796 which currently has the address of
4006 CASTILLEJA PLACE [Streed
Anacortes Wasghington 98221 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements novw sf hercafier erected on the property, and all
easemerits, appmmmc&gmdﬁxmwnoworhmﬁa-a of the property. All replacements and
additions shall also be caversd by this Security Instrumept. -foregoing is referred to in this
Security Instument as the "Property.™ "

BORROWER. COVENANTS that Borrower is lawfully sei f the estate hereby conveyed and has
ﬂ)enghtmgrmnmdconveyﬂ&ehamyandthatﬂmhopaty unebcumberad, except for encumbrances
of record. Borrower warrants and will defend generally the ti the, against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covmaﬂm'i’"
covenants with limited variations by jurisdiction to constitute a mniform
property.

and non-uniform
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2IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
L. Payment of Principal, Inferest, Escrow Items, Prepsyment Charges, and Late Charges.
_mMpaywhendueﬂmprmclpal of, and interest on, the debt evidenced by the Note and amy
charpes andi late charges due under the Note. Borrower shall also pay funds for Escrow ltems
on 3. Payments due under the Note and this Security Instrument shall be made in U.S.
" ?fanyd:eckmoﬂ:winsﬂummtrecdvedbylmﬂeraspeymmtmdmﬁneﬂommthu

cash; (b) money order; (¢) certified check, bank check, treasurer's check or
d T_ﬁ.@n:l:,rsn.u:hc:hsock15t:lravsmupt:manmstltum:\nv:vhcmedcposmv.areu:lsuredhya

the Loan current. If Borrdwey dgés not'.de so within a reasonable period of time, Lender shall ejther apply
such fands or retarn them to Barrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the immiglistely prior to foreclosure, No offset or claim which Borrower
might have now of in the firuré-against lﬁndar shall relieve Borrower from malking payments due under
the Note and this Security Instnisseitt forming the covenants and agreements secured by this Security
Instrument.

1. Application of Payments

payments accepted and applied by Leyii

Excemasaﬂuawmedwmbedmm&cumz, all
o'applied in the folowing order of priority: () interest
due under the Note; (b) principal due: Note; {¢) amounts due ynder Section 3. Such paymerts
shall be applied to each Periodic Payment 2 ordex’in which it became due. Any remaining amounts
shall be applied first to late charges, second to"any
then to reduce the principal balance of the Node. .
If Lender receives a payment from Borzower for a delinquent Periodic Payment which includes a
sufficient amount to pay any iate charge due, the'payment may be applied to the delinquent payment and
the late charge. If more than one Petiodic Paymefit i3 ovtstanding, Lender may apply say payment received
from Borrower to the repayment of the Periodic Piyineuts if, and %o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payin applied to the full payment of one or
mare Periodic Payments, such excess may be applied to apy lad gvs due. Voluntary prepayments shall

beapphedﬁrstboanyprepuymmtchargesmdmmasd@mfbedmthethe.
Any application of payments, insurance proceeds, or kisce] Qoustceedstoprmclpaldueunder

3, Funds for Escrow Iﬁems.Bum:fwetshallpaym
under the Note, until the Note is paid in full, a sum (tbe "Funds'
for: (a) taxes and assessments and other items which can attain pfic
lien or encumbrance on the Property; (b) leasehold payments or gremnd
premiums for any and all mmmrequndb)rlmdﬁ\mdcr%dmﬁ
premiums, if any, or amy sums payable by Borrower to Lender it
Insurance premiums In accordance with the provisions of Section 10. Tae
Items." At origination or at smy time during the term of the Loan, :
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ition. Dues, Fecs, and Assessments, if amy, be escrowed by Borrower, and such dues, fees and
#nts shall be an Escrow Item. Borrower shall promptly fusnish to Lender all notices of amounts to
pﬂd under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
whbligation to pay the Funds for any or all Escrow Fams. Lender mav waive Borrower's

zy to Lender Funds for any or all Escrow Kems at any time. Any such waiver may only be
eventofsuchwmvet Botrowa'shallpaydtrectly wheuandwhaepmble,ﬂmamounm

anty Federal Home Loan Bank. ‘-ma
specified under RESPA. Lender
analyzing the escrow account, or

applythcFmdstopaytheﬁsa'owmmsnolaterﬂmnthenme
charge Borrower for holding and applying the Funds, annually
;& Fscrow Tems, unless Lender pays Borrower imerest on the
Funds and Applicable Law permits Lei ’ such a charge. Unless an agreement is made in writing
ar Applicable Law requires mterest todie 1 the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Botrowser and.Lender can agree in writing, however, that interest
shal] be paid on the Funds. Lender shall givé to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held i , as defined under RESPA, Lender shall account tn
Borrower for the excess funds in accordance ,_RESPA. Iffhuezsashortageofl:\mds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amournt necessary to make up the shortage in ingze with RESPA, but in n¢ more than 12
monthly payments. K there is a deficiency of Funds held in ¢ ; defined under RESPA, Lender shall
nouﬁrBorrowerasreqmredbyRBSPA,andBorrowushﬂgay Lender the amount necessary to make

to Borrower any Funds held by Lender.

4, Charges; Liens. Bortower shall pay all taxes, irges, fines, and impositions
attributable to the Property which can attain priority over this Sefurity Instiudnent, leasehold payments or
ground rents on the Property, Emy,demnmumtyAssocmnomﬁues Fees, smd Assessments, if any. To
the extent that these jtems are Escrow Jtems, Borrower shall pay them in the er provided in Section 3.
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reower shall promptly discharge any lien which has priority over this Secarity Instrument unless
{a) agrees in writing to the payment of the obligation secured by the lian in 2 manner acceptable
butonlysolongasBormw&rlspuformm,mdlagrmwt; (b)comeststhehmmgoodfam

determination, certification
and certrﬁcahon services
certification. Borrower shall also be responsible for the

Emetgency Mauagemmt Ageucy in connection with the

not protect Borrower, Bormwcrscqmt_v m!he E“ropm;? or the contents ofthePropu’ty agamstmymk,
hazard o fiability and mipht provide greater erage tham was previously in effect. Borrower
acknowledges that the cost of the insuran agt so obtained might significantly exceed the cost of
insurance that Bortower could have obtained. amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrgwer secured by Security Instrument. These amounts shafl bear interest
at the Note rate from the date of disbursement aixd'shall be payahje, with such interest, upon potice from
Lender to Borrower requesting payment. ;

All insurance policies required by Lender and renewal
right to disapprove such policies, shall include a standsd
mortgagee and/or as an additional loss payee. Lender
certificates, If Lender requires, Borrower shall promptly ;
renewal notices. If Borrower obtains amy form of insurancs,
for damage to, or destruction of, the Property, such pohcy
shallnmneLmdaasmortgageemdforasanaddﬂma!losspaym

In the event of Joss, Borrower shall give prompt notice to
may make proof of loss if not made promptly by Borrower. Unie; Lendax Borrowothsrwmcagree
mmltmg,wmsuranoeprooeads whether or not the underlying iasii s vequired by Lender, shall
be applied to restoration or repair of the Property, if the restoration b seontmically feasible and
Lender's security is not lessened. During such repair and restoration period, lender have the right to

pohcmsha]lbesubjecttol.endex‘s
; alause, and shall name Lender as
ve the right to hold the policies and renewal
er all receipts of paid premiums and
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Id stich insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
ok Mas been completed to Lender's satisfaction, provided that such inspection shall be undertaken

uptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
pdayments as the work is corpleted. Unless an agreement is made in writing or Applicable Law
smim-cﬁttobepmdonsuchmsumoeproeeedglmdushaﬂnotberequn‘edtopamemmy
on such proceeds. Fees for public adjusters, or other third parties, retained by
of be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If

ts the Pfoperty, Lender may file, negotiate and settle any avsilable insorance
Borrower does not respond within 30 days to a notice from Lender that the
_sett[e_aclam then Imdermaynegnumemdsdﬂeﬂleclalm, The 30-day

Borrower hereby assigns to Lender () Borrower's rights to any insurance
wmdﬂteamcuntsunpmdmderﬂleNoteormrsSewnlyInsuument, and
7 ri other than the right to any refund of uneamed premjums paid by
. covering the Property, insofar as such r‘xghts are applicable to the

F for at least one year after the date of occupancy, unless Lender
| not be unreasonably withheld, or unless expenuating

oid further deterioration or damage. If insurance or
th damage to, ord:letakmgof the Property, Borrower

promptly repair the Property if damaged i
condemnation proceeds are paul n oonnwtl

to repair or restore the Property, Borrower is not reli
such repair or restoration.

'8 obligation for the completion of

Lender or its agent may make reasonable enfries: ihspections of the Property. If it bas
reasonable cause, Lender may inspect the mterior of the ients on the Praperty. Leader shall give
Borrower notice af the time of or prior to such an interior inspéctiodl spscifynhg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in/ defanlt uring the Loan application
process, Borrower or any persoms or entities acting at the direction of Borrower or with Borrower's
k¥nowiedge or consent gave materially false, misleading, nrmmmtemfmrmmmorstﬂmtswlmdu

i i : ‘wmh the lLoan. Material

Property as Borrower's pnnclpal residence.
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-, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
vower fails to perform the covenanis and agreements contained in this Security Tnstrument, {b) there
egal | that might significantly affect Lender's interest in the Property and/or rights under
Secority Instrument (such as a proceeding in bankrupicy, probate, for condemnnation or forfeiture, for
forcement 'of a lien which may attain priority over this Security Instrument or to enforce kaws ar
regulations); or (c) Borrower has abandoned the Propesty, then Lender may do and pay for whataver js
reasonable or appropriate to protect Lender's interest in the Properiy and rights under this Security
Instrument, /including protecting and/or assessing the value of the Property, and securing and/or repairing
= Propesty/Lender’s actions can inchude, but are not limited 10: (a) paying any sums secured by a lien
rigtity ‘gver this Security Instrament; (b) appearing in court; and (c) paying reasonable
attorneys’ fess iz nct its interest in the Property and/or rights ander this Security Instrument, including
its secured posgition in‘a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering -the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimisate biilding or other code violations or dangerous conditions, and have utilities turned
on or off. Although, o7 may take action under this Section 9, Lender does not have to do so and is not
do so. It is agreed that Lender incurs no Lability for not taking any or all
e sction 9.
Any amousts distprsed by.Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instfurment These amownts shall bear intarest at the Note rate from the date of
disbursement and shall be- payable, with such interest, upon notice from Lender to Borrower requesting

X _ Féquired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prentiymi¥ required 15 'maintain the Mortgage Insurance in effect. I, for any reason,
the Martgage Insurance coveraje fequired by Lender ceases to be available from the mortgage insurer that
previously provided such insursmes and Borrower was required to make separately designated payments
toward the premiums for Mortiags Insyraibe, “Borrower shall pay the premiums required to obtain,
coverage substantially equivalent to, e Mprtiags Insurance previously in effect, at 4 cost substantially
equivaient to the cost to Borrower'.of:the Movigage Insurance. previously in effect, from an alterpate
martgage ipsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continve to pay 1 der the,amount of the separately designated payments that
were due when the insurance coverage opar t effect. Lender will accept, use apd retain these
payments a8 a non-refindable loss reserve i i of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earriings on such loss reserve. Lender can 1o longer require loss
reserve payments if Mortgage Insurance coverage'{in the amount and for the period that Lender requires)
provided by an insurer selected by Lender ;

Insurance as a condition of making the Loan and Borroyer svas:rex . ;
payments toward the premiums for Mortgage Insuranse, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provi sodable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance angﬂynttmagreer_nentbetweenhor{awgraufl
Lender providing for such termination or until terminatiot uifed- by Applicable Law. Nothing in this
Section. 10 affects Borrower's obligation to pay interest at the fate provided m, the Note.
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3 & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
thér entity, or any aﬁihmofanyufihefomgowg. may receive {directly or indirectly) amounts that
from {(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange Yor. sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
Pr dﬂaﬁmmaﬁhateofLmdamkesas]meofﬂxe msura’snskmexcbmgeforashareofme
ums pajd o the insurer, the arrangement is often termed "captive reinsurance. " Further:

ch agreements will not affect the amounts that Borrower has agreed to pay for
(;a, or any other terms of the Loan. Such agreements will not increase the amonnt

mtswillnotnffecttheﬁghtsBorrmrhns-ifany-withmpectwthe

¥ to receive certain disclosures, to request and obtain cancellation of the
Mortgage-ins we, to'bave the Mortgage Insuramce terminated automatically, and/or to remve a

T repair is not economically feasible or Lender's semmtywouid
shall be applied 1o the sums secured by this Security Instrument,
joaid to Borrower. Such Miscellancous Proceeds shall be

be lessened, the Msccllanwus
whether or not then due, with the
applied in the order provided for in Sestit
In the event of a total taking .
Proceeds shall be applied to the suas
the excess, if any, paid to Borrower.
In the event of a partial taking,
value of the Property immediately before th

or loss in value of the Property, the Miscellaneous

s in value of the Property in which the fair market
taking, destruction, or loss in value is equal to or

greater than the amount of the sums secured by this Security Instrament immediately before the partial
taking, destruction, or Joss in vatue, unless Roirower and Lender otherwise agree in writing, the sums
secured by this Sec\nxtylnmmslmﬂbe“reducedbyﬁlemomucfﬂle Miscellaneous Proceeds
multiplied by the following fraction: (a) the tofal’amoumnt o sums secured immediately before the
partial taking, destruction, or loss in value divided by fair market value of the Property

takinig,

amount of the sums sacured 1mui1a1clybeforethe partial. 12 ion, orlossmvalue, unless
Borrower and Lender otherwise agree in writing, the Miscellanssug gds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then

If the Property is abandoned by Borrower, or if, after motice by er to Borrower that the
OppcsmgParty(asdeﬁnedmﬂlenactsmm)aﬁ‘ersmmakmanawmd settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notics is given, Lender is authorized
to collect and apply the Miscellaeous Proceeds cither to restorat pais-of.the Property or to the
sums secured by this Security Instrument, whether or not then due. “means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom. Borrdwer K right of action in
regard to Miscellaneous Proceeds. '
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f’i;.mdex'smterestﬁlihchoputyorﬁghtsund&rﬂmwmtylnmmt The proceeds of
gjaimfordamagwﬂmtarealiﬁbumblemtheimpmrm' ent of Lender's interest i perty

erefy igned and shail be paid to Lender. et i the Pro
~Miscellgficous Proceeds that are not lied to restoration or repair of the Pro shall be

ideyr provided for in Section 2. o perty shall
ot Released; Forbearance By Lender Not a Waiver. Extension of the time for
1 of amartization of the sums secured by this Security Instrument granted by Lender
Sukcessor in Interest of Borrower shall not operate to release the liability of Borrower
ufBonaw.Icndershaﬂnotberequiredtocommmoepwoeedingsagainst
#5F Bormwerortoreﬁmetoexlendtimefm-paymeﬂoroﬁacrwisemodify
3 , byﬂ:isSeunityﬁlstrumembyreasmofanydmdmadebyﬂwoﬁginai
Interest of Borrower. Any forbearance by Lender in exercising any right or
irintation, Lender's acceptance of payments from third persops, entities or
or in amounts less than the amount then due, shall not be a waiver of or

_zggwﬁmahas occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

Successors in Interest of Bosfoy
preclude the exercise of 20

13. Joint and Ssvepil L 3. Co-signers; Successors and Assipns Bound. Borrower covepants
and agrees that Borrawer' s chligations, apd liability shall be joint and several. However, any Borrower wha
co-signs this Security Insthuhent but! does not execute the Note (a "co-signer™): (a) is co-signing this

Security Instrument only t@mmtgag grant and convey the co-signer's interest in the Property under the

terms of this Security Instriment;.(b) is 16t personally cbiigated 1o pay the sums secured by this Security
Instroment; and {c) agrees thit.].siade -any other Borrower can agree to extend, modify, forbear or
meke any accommodations with Ao the terms of this Security Instrument or the Note without the
co-gigner's consent. Sy

Subject to the provisions of Secti Successor in Interest of Bomower who assumes
Borrower's obligations under this SecurityInstrufuent in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits undar ‘this/Security Instrument. Borrower shall not be released from
Borrower's obligations and Hability under this-Secur§sy Instrument unless Lender agrees to such release in
writing, The covenanis and agreements of jthis Secuitty Instrument shall bind (except as provided in
Section 20} and benefit the successors and #s5igns of Lender.

14. Loan Charges. Lender may charge Porrower fees for services performed in connection with
Borrower's defanlt, for the purpose of proteétitip Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 40, attorneys’ fees, property tspection and valuation fees.
In regard to any other fees, the absence of exprest gathority in 14ils Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the:
fees that are expressly prohibited by this Security Instrument ; .

if the Loan is subject to a law which sets maximum:lozi es, and that law is finally interpreted so
that the interest or other loan charges collected or to b dollected.in connection with the Loan exceed the

of such overcharge, ) ) )
15. Notices. All notices given by Borrower or Lender in comnectich yith this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrum: sha]lbedaemcdt.o
have been given to Borrower when mailed by first class mail or when ‘aciually to Borrower's
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ce gddress if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
Applicable Law expressly requires otherwise. The notice address shall be the Property Address
sBormwahmdeslgnatedambsﬁmtemﬁceaddrmbynuﬁoetolmdu‘.Borrowashallprompﬂy
Leuider of Borrower's change of address. If Lender specifies a procedure for reporting Borrowes' s
agddress, then Borrower shall only report a change of address through that specified procedure.
may be'only ope desigoated notice address under this Security Instrument at any one time. Any
to Lender sball be given by delivering it or by mailing it by first class mail to Lender's address
l}ﬂﬂﬁ_‘gnlqslm@hasdesignmdmoﬁmaddressbymﬁnewmmw. Any notice m
connection’ with this Security Instrument shall not be deemed to have been given to Lender until actually
recdived by Lender. If any notice required by this Security Instrument is also required under Applicable
' requirement will satisfy the corresponding requirement under this Security

] ; Severability; Rules of Coustruction. This Secwrity Instrument shall be
governed by fedesal lays and the law of the jurisdiction in which the Property is located, All rights and
obligations contain “this Security Instnmnent are subject to any requirements and limitations of
Applicable Law. Applicablé. Law might explicitly or implicitly allow the parties to agree by contract or it
shall not be construed es a prohibition against agreement by contract. In
lause of this Security Instrument or the Note conflicts with Applicable
feit other provisions of this Security Instrument or the Note which can be

the event that afy pravigioa o
Law, such conflict shall not 4

given effect without the o  provision.

As used in this Si Jfistriiment: (a) words of the masculine gender shall mean and include
corresponding neuter w wioFds of the feminine gender; (b) words in the singular shafl mean and
E:Iude the plural and vice and (c) the word “may" gives sole discretion without any obligation to

e any action. ‘

17. Borrower's Copy. ower /e given ane copy of the Note and of this Security Instrument.
18, Transfer of the @ Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ mears or beneficial interest in the Property, including, but not limited
to, those beneficial interests transfested in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is th éy of title by Borrower at a future date to a purchaser.
If all or any part of the Property iterést in the Property is sold or trangferred (or if Borrower
is not a natural person and & beneficial-Sxtérest izt Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immédiate payment in full of all sums secured by this Security
Instrument. However, this option shall exetiszd by Lender if such exercise is prohibited by
Applicable Law.
If Lander exercises this option, Lendé® tve Borrower notice of acceleration. The notice shall
provide a period of pot less than 30 days from thie date the notice is given in accordance with Section 15
within which Borrower must pay all sums sebured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this peripd, Lender may invoke any remedies permitied by this
Security Instrument without further notice or dembapd on Borr
19. Borrower's Right to Reinstate After Accelersti
Borrower shall have the right to have enforcement of th
prior to the earliest of: (a) five days before sale of the Pt

this Security Instrument; (b) such other period as App

Borrower's right to reinstate; or (c) entry of a judgm i Instrument. Those
conditions are that Borrower: {a) pays Lender all sums "y Would be due under this Security
Instrument and the Note as if no acceleration had ocorred; (b} ~definlt of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Securd ierit, including, but not limited

to, reasonable attorneys' fees, property inspection and valuation: fees, andl pther fees incurred for the
purposeofprotecﬁnglmder‘sgwestinﬂ:eﬁopatyandrigh under this Security Instrument; and (d)
takes such action a3 Lender may reasonably require to assure that i est in the Property and
rights under this Security Instrument, and Borrower's obligation to"pay thé su ed by this Secwrity
Instrument, shall continue nnchanged. Lender may require that Borrower pay such reipstatement sums and
expenses in one or more of the following forms, as selected by Lender: {#) cash money order; {c)
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"_;‘_chnck,bankcheck,trmmm-scheckormshler'schedc,prowdedanysuchcheckzsdmwnupm
tution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
veids Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
ﬁ;llytﬂ:‘wh%asxfnowwiuaﬁonhadomnd.l—lowm this right to reinstate shall not

f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
r with this Security Instrument) can be sold one or more times without prior notice to
“might result in a change in the entity (known as the "Loan Servicer") that collects
under the Note and this Security Instrunent and performs other mortgage loan
i onaﬂ,qdertheNote, this Security Instrument, and Applicabls Law. There zlso ntight be
'ﬁte[mnServmumelatedtoasaleofmeNoﬁe.Ifﬂ:erelsadlangeofmel.mn

"estbktipeotherpartyhasbreachedauypmvisionoﬂ oranydutyowedby
reason of, this Security Instriiment, until such Borrower or Lender has notified the other party (with such
notice given in complian the tsquirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonabie'.period afier the giving of such notice to take corrective action. If
Applicable Law provides a ti “which must elapse before certain actiom can be taken, that time
period will be deemed to be reasonzble for purposes of this paragraph, The notice of acceleration and
opportupity to cure given to Box tito Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 10 satisfy the notice and opportunity 1o take corrective
action provisions of this Section 20. ™

21, Hazardows Substances. As used ih this-Section 21; (a) “Hazardons Substances® are those
substances defined as toxic or hazardous
following substances: gasoline, kerosene,
and hﬁ'hicides volatile solvents, materials of

fliimmable or toxic petroleum products, toxic pesticides
iming asbestos or fmma!dehyde, and radioactive materials;

action, remadial action, or removal action, asdﬁﬁnedm
Condition" means a condition that can cause, contnhum.

sk, storage, or release of any Hazardous
n the Property. Borrower shall not do,
£ 4, yin]aﬂ:ion of any Environmental

Borrower shall promptiyg:veLendar Wwritten notice of (2) amy i ;
or other action by any governmental or regulatory agency or private party iivolving the Property and any
Hazardous Substance or Environmemtal Law of which Borrower . oﬂedgg (b} any

2200554134
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easé: of any Hazardous Substance, and (¢) any condition camsed by the presence, use or release of &
: Substance which adversely affects the value of the Property. If Borrower learns, or is notified

any governmental or regulatory authority, or any private party, that any removal or other remediation

dous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

in accordance with Enviranmental Law. Nothing berein shall create any obligation on

for an Envirotmental Cleanup.

ORM COVENANTS. Borrower and Lender further covenant and agree as follows;

tion; Remedies. Lender shall give netice to Borrower prior to acceleration following

o 0of any covenant or agreement in this Security Instrument (but not prior to

Section 18 waless Applicable Law provides otherwise). The notice shall specify: (a)

m other matters required to be included in the notice by Applicable
red on or before the date specified in the notice, Lender at its option,
fall of all sams secured by this Secority knstroment without
he power of sale and/or amy other remedies permitted by

sale, Lender shall give written notice to Trustee of the
of Lem&er’s election to camse the Property to be seld, Trustee

after publication of the nofice of siie,
at public auction fo the highest bidder
notice of sale in one or more parcels and

Trustee shall deliver to the purchasey:
covenant or warran(y, expressed or implied. T

s deed conveying the Property without any
ie raﬂtalq # ﬁhe Trustee's deed shall be prima facie

person orpersons]egn]lyenﬁﬂed o it or to the cler
sale took placa.

recordation costs and the Trustas's fee for preparing the recorvey
24, Substitute Trustee. In accordance with Applicable Law,

Property, the successor frustee shall succeed to all the title, power
berein and by Applicable Law.
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+3; Use of Property. The Property is pot used principally for agricultural purposes.
2§ Attorneys’ Fees. Lepder shall be entitled to recover its reasonable attorneys’ fees and costs i
mmomedmgmmnMemmfnruanywmoftthewntyInmmmm“aﬁﬁmeys
er used in this Security Instrament, shall include without Limitation attorneys' fees incurred
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T OF WASHINGTON } -
antiof NG '
this day persagally appeared before me TIMOTHY J RAGEN and WENDY I TADA

the same as ir fres and voluntary act and deed, for the

Scial seal this 7, _ixdayuf%u, S A 9,%\5_/

described in and mw&o@ﬂn within and foregoing instrument,

w%@ and for the sn\%arwgmgmn,}m“‘m_iaga
My Appomfent Expires on
O\ l\i Q

:ﬁxonal Aasociation

Loan origitation organization U.S.
NMESTD 4027631
Loan originator Sharon I Gandy
NMLS ID 489018
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LOAN: 2200554134

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

[Froperty Addness]

SIONS ALLOWING FOR GHANGES IN THE INTEREST RATE
» THE NOTE LIMITS THE AMOUNT THE BORROWER'S
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

THE NOTE CONT)
AND THE MORNZHL’ R
ADJUSTABLE IN¥|
RATE THE BORROWER HUST

ADDITIONAL COVENANTS. In dition to the covenants and agresments mads In the Security
Instrumant, Barower and-Landerd) riier covenant and agree as follows:

INTEREST RATE AND ¥
{(A) Change Dates
The interest rate | will pay,
. and on that day every
could change k& called a "Change Dal

{B) The Index

Beginning with the first Change Date, tay intsrest rate will be based on an Index. The "Index™
is the weekly average yield on United Statss Treasury scirifies adjusted to a constant maturity
of 1 year, as made avafable by the Federal Ressive Bpard. The most recent Index figure
available as of the date 45 days before each Charjje fate is céllad the "Current Index”.

If the Index is no longer available, the Notie Hblder wi pese a new index which is basad
upon comparabie information. The Note Holder wil give e nétice of this choice,

4.

Al onﬁ‘l theraafter. Each date on which my interest rate

USB201 ARM Rider 3223 2200554134
Revised 512005




Calculation of Changes
e aech Change Date, the Note Hokier wilt calculate my rew interest rate by adding
LiT5 DOO percentage polms (M&m%]tome Cunent Index,

The Rpie _H;a&m will then determine the amount of the monthly payment that would be

sufficient to npald principal that | am expected to owe at the Change Date in full on
the maturity” date at.my new interest mate in substantially equal payments. The result of this
calculatio’ will bethe héw amount of my monthly payment.

(D} t Rate Changes

required to pay at the first Change Date will nct be greater than

5.250 - $ésgdhan.~2,750 __%. Thereafter, my interest rate will never be increased or
decraased on ge Date by more than Two.and 000/1000
percentage points { ) from the rate of imerest ) have besn paying for the preceding
12 months. My interess rate wil .

(B)

My new interest rae Wi

new monthly payment b
the amount of my monthiy
(F}

“Security Instument that | occupy, establish and use the
Property a3 my principal residenca withi days affer the execution of the Security instrument.
This waiver shall remain in effect until suct:. tim
teen completed in accordance with the term Qf that Residshitial Construction Loan Agreement signed

by Lender and me at or prior to the date of thls Sewrrty e

Transfer of the Property or a Beneficial rrawer, Az used inthis Ssction
18, "Interest in the Properly” means any al interest in the Propery,
incheding, it not Timited o, those baneficial : in a bond for deed,
contract for deed, instafiment sales contract or esciew-dire intent of which is the
transfer of titte by Borrower at a fuiure date to a purchasey

USB201 ARM Rider 3223 2200564134
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if all or any part of the Property or any Inferest in the Property is sold or transferred (or i
FPorrower iz not & natural person and a bensficial interest in Borrower is sold or
) sfq;%agd) without Lander's prior written consent, Lender may raquire immediate payment

parinitted by Applicabls Law, Lender may tharge a reasonable fee as a
r's consent to the loan assumption. Lender may alse require the
transferes fo si ption agreement that is acceptable o Lendsr and that obligates
the transferse & lsep alithe promises and agreemsnis made in the Note and In this
Security Ingkiment, ir will continue to be obligatad under the Note and this Security
Instrument unless fander ses Bormower inwriting.

If Lender exgrijses the 1 fo reguire immediate payment in full, Lender shall give
Borrower notice af aeogleration. The notice shall provide a period of not less than 30 days
from the date the rieties*Is given’in accordance with Section 15 within which Borrower must
pay all sums secured ecurity Instrument If Bormower fails o pay these sums prior
to the explration of thig. g \arider ‘may invoke any remedies permifted by this Security
Instrument without further-nidtice o 'derdand on Borrower.

BY SIGNING BELOW, Borrower accepts an
Rider.

Astrdle, L. TXfpo_

WENDY LTADA

USB201 ARM Rider 3223 2200654134
Revised 5/2006

to the*temms and covenants contained in this Adjustable Refe



