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200 21¢2%

DEFINITIONS
Words used in muitiple sections of this document are defined
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the
are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Algti
together with all Riders to this document. ‘
(B} "Borrower” is RANDOLPH L ELDE AND REBECCA D ELDE, HUSBAN

er words are defined in
psed in this document

Barrower is the trustor under this Security Instrument.
(C) "Lender”is Umpqua Bank.

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Ellie Mae, Inc. Page 1 of 11 WAUDEED €;
WAUDE:
DB/28/2015 10:59 AM PST




LOAN #: 8501239868

endgr is  a State Chartered Bank, organized and existing under the
Oregon. Lender's address is
th Street SW, Mountlake Terrace, WA 98043.

beneficiary under this Security Instrument.
"is Chicago Title Insurance Company of Washington.

{E) "Note” mez
Ihe Note state
Dolfars (U.S. "
Periodic Payments anid
(F) “Property” mean
Property.”
(G) “Loan” means
charges due under the
{H) "Riders” means all
Riders are to be executed by
[x] Adjustable Rate Rider
[ Balloon Rider
(1 1-4 Family Rider
[J v.A. Rider

wer owes Lender FOUR HUNDRED FORTY THOUSAND AND NO/100*

[EEEEEEEEEEEEESEEEEEEEERERERSENENRENENRENEREERIERERZ;E.]

) plus interest. Borrower has promised to pay this debt in reqular
he debt in full not later than September 1, 2045,

sums due under this Security Instrument, plus interest.
ecurity Instrument that are executed by Borrower. The following

séndominium Rider [ ] Second Home Rider
lanned Unit Development Rider ] Other(s) [specify]
i Payment Rider Construction Loan Rider

#pplicable federal, state and local statutes, regulations,
ers (that have the effect of law) as well as all applicable

(H T"Applicable Law"” means all cori
ordinances and administrative rules an
final, non-appealable judicial opinions.
(J} “Community Association Dues, Fees;aid Assessments” meansalldues, fees, assessments and
other charges that are imposed on Borrower oi'the Pro # a condominiurm association, homeowners
association or similar organization.,

(K} “Electronic Funds Transfer” means any tra,
check, draft, or similar paper instrument, which i
instrument, computer, or magnetic tape so as to or st
or credit an account. Such term includes, but is not limited
machine transactions, transfers initiated by telephone, w
transfers.

{L) "Escrow ltems"” means those items that are describ
{M) "Miscellaneous Proceeds” means any compensation;
paid by any third party (other than insurance proceeds paid Gregy
5) for: (i) damage to. or destruction of, the Property:; (ii) condemn
of the Property; {iii) conveyance in lieu of condemnation; or (iv) m
to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender
on, the Loan.

, other than a transaction originated by
ugh an electronic terminal, telephonic
r authorize a financial institution to debit
sof-sale transfers, automated teiler

the Note, plus (i) any amounts under Section 3 of this Security Instrum
(P) "RESPA" means the Real Estate Settlement Procedures Act (12

used in this Security Instrument, "RESPA” refers to all requirements and restrie
in regard to a "federally related mortgage loan” even if the Loan does not qualify
mortgage loan” under RESPA,

{Q) “Successor in Interest of Borrower” means any party that has taken title
whether or not that party has assumed Borrower's obligations under the Note ang
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
and maodifications of the Note; and (ii) the performance of Borrower’s covenants and agree
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LCAN #: 8501239868

is_Fgcurity Instrument and the Note. For this purpose, Barrower irrevocably grants and conveys to
ze, in trust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction] of Skagit
rding Jurisdiction]:
DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
#: P39120/ 340506-3-028-0007

which currently has the 2817 East Lake Drive, Sedro Woolley,
(Street] {City)
Washington 98284 perty Address"}

[Zip Ca

TOGETHER WITH all t ts now or hereafter erected on the property, and all
easements, appurtenances, andfixtures or hereafter a part of the property. All replacements and
additions shall also be covered | Security Instrument. All of the faregoing is referred to in this
Security Instrument as the "Property.

BORROWER COVENANTS that By
the right to grant and convey the Pr
encumbrances of record. Barrower warra
all claims and demands, subject to any e

awfully seised of the estate hereby conveyed and has
sty and that the Property is unencumbered, except for
5 and will defend generally the title to the Property against
'mbrances of.record.

THIS SECURITY INSTRUMENT combmes unif@ enants for national use and non-uniform

covenants with limited variations by jurisdiction to g
property.

UNIFORM COVENANTS. Borrower and Lender tayest

1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, and interes
prepayment charges and late charges due under the No
items pursuant to Section 3. Payments due under the Note s rity Instrument shall be made in
U.S. currency. However, if any check or other instrument recew@g ﬂy ayment under the Note
or this Security Instrument is returned to Lender unpaid, Lender ma# t any or all subsequent
e of the: following forms,
reasurer's check or
sits are insured by

a federal agency. instrumentality, or entity; or {d) Electronic Funds Tr

Payments are deemed received by Lender when received at the locatig in the Note or at

without waiver of any rights hereunder or prejudice to its rights to refuse such paym
in the future, but Lender is not obligated to apply such payments at the time such
If each Periadic Payment is applied as of its scheduled due date, then Lender need
unapplied funds. Lender may hold such unappiied funds until Borrower makes payms;

or retum them to Borrower. If not applied earlier, such funds will be applled to the out
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
or in the future against Lender shall relieve Borrower from making payments due under th
Security Instrument or performing the covenants and agreements secured by this Security In%l

2. Application of Payments or Proceeds. Except as otherwise described in this S
payments accepted and applied by Lender shall be applied in the following order of priority.

?
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LOAN #: 8501239868

ue pder the Nate; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
Be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
il be applied first to late charges, second to any other amounts due under this Security Instrument,
reduce the principal balance of the Note.

receives a payment from Borrower for a delinquent Pericdic Payment which includes a
unt to pay any late charge due, the payment may be applied to the delinguent payment and

: ments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall n postpane the due date, or change the amount, of the Pericdic Payments.
ltems. Borrower shall pay to Lender on the day Periodic Payments are due

(a) taxes and assessmer
encumbrance onthe Pr
for any and all insurgs
any, or any sums pay;
in accordance with the
at any time during the te
Assessments, if any, be
ltem. Borrower shall prompﬂy
shall pay Lender the Funds for
far any or all Escrow ltems. Le
Escrow ltems at any time, Any sueli waive y anly be in writing, In the event of such waiver, Borrower
shall pay directly, when and wherépay e amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and { ulros shail furmsh to Lender receipts evidencing such
payment within such time period as L
and to provide receipts shall for all purpia
Security Instrument, as the phrase “covel

ther itermns which can attain priority over this Security Instrument as a lien or
{b) leasehold payments or ground rents on the Property, if any; (c) premiums

¢by Lender under Section 5; and {d) Mortgage Insurance premiums, if
2r to Lender in lieu of the payment of Mortgage Insurance premiums
ection 10. These items are called "Escrow ltems.” At origination or
_ender may require that Community Assaciation Dues, Fees, and

r éemed to be a covenant and agreement contained in this
nd agreement” is used in Section 9. If Borrower is obligated
to pay Escrow ltems directly, pursuant to er, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under egtion 9 and gay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender ariy such amsiurk, Lender may revoke the waiver as to any or
all Escrow ltems at any time by a notice given in accgs

t are then required under this Section 3.
a) sufficient to permit Lender to apply the
e maxlmum amount a lender can require

Lender may, at any time, collect and hold Funds
Funds at the time specmed under RESPA, and (p) n

The Funds shall be held in aninstitution whose deposits
or entity (including Lender, if Lender is an institution wha L3 ¢
Home Loan Bank. Lender shall apply the Funds to pay the Escroy no later than the time specified
under RESPA. Lender shall not charge Borrower for helding arrd.app unds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrgyer interest on the Funds
nt is made in writing ar
Applicable Law requires interest to be paid on the Funds, Lender
any interest ar earnings on the Funds. Borrower and Lender can a \
shall be paid on the Funds. Lender shall give to Borrower, without chaige, fl
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lepdershall account to
1 eld inescrow,
2t shall pay to
'no more than

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender :

to make up the deficiency in accordance with RESFA, but in no more than 12 monihl
Upon payment in full of all sums secured by this Security Instrument, Lender sh

to Barrower any Funds held by Lender.

4 Charges; Liens. Borrower shalt pay all taxes assessments charges, flnes ar

or ground rents on the Property, if any, and Community Association Dues, Fees, and As
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the mann
in Section 3.
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LOAN #: 8501239868

rrower shall promptly discharge any lien which has priority over this Security lnstrument unless
er: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
nder, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith

ions set forth above in this Section 4.
re Borrower to pay a one- time charge for a real estate tax verification and/or

: Ioss by fire, hazards included within the term “extended coverage,” and any
t limited to, earthquakes and floods, for which Lender reguires insurance.

Lender'sright to dis%'pr 3 E’orre er ‘s choice, which right shall not be exercised unreasonably. Lender
may require Borrower tg - (@) a one-time charge for flood zone
f icking services; or (b) a one-time charge for flood zone determination

tation or certification. Borrower shall also be responsible for the
al Emergency Management Agency in connection with the
lking from an objection by Borrower.

werages described above, Lender may obtain insurance
expense. Lender is under no obligation to purchase any

reaschably might affect sifeh.
payment of any fees imposed
review of any flood zone detel

coverage, at Lender's option ang
particular type or amournt of coverage
not protect Borrower, Borrower's equil
hazard or liability and might provide gre
acknowledges that the cost of the insur.

upon notice from Lender to Borrower requesting pa

All insurance policies required by Lender and_ :
right to disapprove such policies, shall include a gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lend , right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptiy. gwé nder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insuranc '

In the event of loss, Borrower shall give prompt notice W'#he
may make proof of Toss if not made promptiy by Borrower. Uri%‘ec

to hold such insurance proceeds un[il Lender has had an opportunit h Property to ensure
the work has been completed to Lender's satisfaction, provided that shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in ﬂgle payment or |n a series
of progress payments as the work is completed. Unless an agreementis m 4
requires interest to be paid on such insurance proceeds, Lender shall not b I
interest or earnings on such proceeds. Fees for public adjusters, or other third pad
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borr
or repair is not economically feasible or Lender's security would be lessened, the i
be applied to the sums secured by this Security Instrument, whether or not then ¢

claim and related matters. If Borrower does not respond within 30 days to a notice
the insurance carrier has offered to settle a claim, then Lender may negotiate and settie,
30-day period will begin when the notice is given. In either event, or if Lender acquire
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LCAN #: 8501239868

Betrower) under all insurance policies covering the Property, insofar as such rights are applicable
thestoverage of the Property. Lender may use the insurance proceeds either to repair or restore the

in 60 days after the execution of this Security Instrument and shall continue ta occupy the
rrower’s principal residence for atleast one year after the date of occupancy, unless Lender

pursuant to Sectlcm
the Property if gémag
are paid in c
repairing or restoring e P
disburse proceeds for tl

Propernty, Borrower issiot ré rrower’s obligation for the completion of such repair or restoration.

tender or its age asonable entries upon and inspections of the Property. If it has
reasonable cause, Lendirimay inspect the interior of the improvements on the Praperty. Lender shall give
Borrower notice at the tire*akgr priogta such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application Borrower shallbe in defaultif, during the Loan application process,
Borrower or any persons or ent he direction of Borrower or with Borrower’s knowledge or
consent gave materially false, |
provide Lender with material infoprit
but are not limited to, representat
principal restdence.

9. Protection of Lender’s Intergst:in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covk id agreements contained in this Security Instrument, (b}
there is a legal proceeding that might sign caﬁtiy affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceésliig in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority'pver this Security Instrument or to enforce laws or regulations),

or (c) Borrower has abandoned the Property, then Lendg do and pay for whatever is reasonable or

approprlate to protect Lender’s interest in the Property. its under this Security Instrument, including
pratecting and/or assessing the value of the Property! 1g and/or repairing the Property. Lender’s
actions can include, but are not limited 1o; (a) payi ured by a lien which has priority over this
Security Instrument; (by) appearing in court; and () péyity e attorneys' fees to protect its interest
in the Property and/or rights under this Security Instrurnemt
proceeding. Securing the Property includes, but is not Iimi

snnection with the Loan. Material representations include,
c#rning Borrower's occupancy of the Property as Borrower’s

g the Property 1o make repairs,
pipes, eliminate huilding or other
Although Lender may take action
i ity or obligation to do so. Itis
nder this Section 9.
debt of Borrower secured
the date of disbursement
uesting payment.
ne provisions of the
lease, Borrower shall not surrender the Ieasehold estate and intere nveyed or terminate
or cancel the ground lease. Borrower shall not, without the express written g Lot Lender, alter or
amend the ground lease. If Borrower acquires fee title to the Property, t ol@d*and the fee title
shall not merge unless Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as a c
Borrower shall pay the premiums required to maintain the Morigage Insurance i in eff
the Mortgage Insurance coverage required by Lender ceases to be available fr
that previously provided such insurance and Borrower was required to make
payments toward the premiums for Mortgage Insurance, Borrower shall pay the,pee
to obtain coverage substantially equivalent to the Mortgage Insurance previously in s
substantially equivalent to the cost to Borrawer of the Mortgage Insurance previously™is
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurary
not available, Borrower shall continue to pay to Lender the amount of the separately design
that were due when the insurance coverage ceased to be in effect. Lender will accept, us
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reseive si
be nan-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendegersk
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LOAN #: 8501239868

reguired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
5 rgserve payments if Mortgage Insurance coverage (in the amount and for the pericd that Lender
reg) pravided by an insurer selected by Lender again becomes available, is obtained, and Lender

yments toward the premiums for Martgage Insurance, Borrower shall pay the premiums
|nta|n Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
ent for Mortgage Insurance ends in accordance with any written agreement between
r providing for such termination or urttil termination is required by Applicable Law.
10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

ce reimburses Lender (or any entity that purchases the Nate) for certain losses

th other parties that share or modify their risk, or reduce losses, These
i conditions that are satisfactory to the mortgage msurcr and the other

hare of the insurer’s risk in exchange for a share of the
t is often termed "captive reinsurance.” Further:

affect the amounts that Borrower has agreed to pay for
ofthe Loan, Such agreements will notincreasethe amount
d they will not entitle Borrower to any refund.

(a) Any such agreements,will
Mortgageinsurance, or any othé

the Mortgage Insurance under the | .
rights may include the right to recei
of the Mortgage Insurance, to have {
receive a refund of any Mortgage Insur
cancellatlon or termlnatlon

assrgned to and shall be paid to Lender,

If the Property is damaged, such Miscellane
the Property, if the restoration or repair is economicaf
During such repair and restoration period, Lender
Praceeds until Lender has had an opporiunity to inspect g
completed to Lender's satisfaction, provided that such insgegtion shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbu a senes of progress payments
as the work is completed. Unless an agreement is made in Weling of £ able Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shali notifes d 10'pay Borrower any interest
or earnings on such Miscellaneous Proceeds, If the restoration or répg ecanomically feasible or
Lender's security would be lessened, the Miscelianeous Proceed lied 10 the sums secured
by this Security Instrument, whether or not then due, with the e id to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for

In the event of a total taking, destruction, or loss in value of the Propert Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whet r not ien due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pr fuchy _e fair market
value of the Property immediately before the partial taking, destruction, orig
greater than the amount of the sums secured by this Security Instrument immediat re the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise ag
secured by this Security Instrument shall be reduced by the amaount of the

hall be applied to restoration or repair of
nd Lender's security is not lessened.

before the parhal taking, destructaon or loss in value. Any balance shall be paid to BGF

In the event of a partial taking, destruction, or loss in value of the Praperty in which |
value of the Property immediately before the partial taking. destruction, or 10ss in value i% les
amount of the sums secured immediately before the partial taking, destruction, or loss in val
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applig
sums secured by this Security Instrument whether or not the sums are then due.
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LOAN #: 8501239368

fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower

¢ Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
is Security Instrument, whether or not then due. "Opposing Party” means the third party

could result in forfeiture of the Property or other material lmpalrment of Lender s
y or rights under this Security instrument. Barrower can cure such a default and,

All Miscellaneou
applied in the order pre

s that are not applied to restoration or repair of the Property shall be
forin Section 2.

ion of the sums secured by this Security Instrument granted by
rin Interest of Borrower shall not operate 1o release the liability
interest of Borrower. Lender shall not be reqwred to commence

payment or modificatién 4
Lender to Borrower ar any
of Borrower or any Sudce
proceedings against anyss ;
otherwise modify amortizath s secured by this Security Instrument by reason of any demand
made by the original Borrower g sors in Interest of Borrower. Any forbearance by Lender
in exercising any right of re jithout fimitation, Lender's acceptance of payments from
third persons, entities or Successirs »st of Borrower or in amounts less than the amount then
due, shall not be a waiver of or pett xercise of any right or remedy.

13. Jointand Several Liability; uccessors and Assigns Bound. Borrgwer covenants
and agrees that Borrower's obligations and ligbility shall be joint and several. However, any Borrower
who ca-signs this Security Instrument By N0t execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, g ind convey the co-signer’s interest in the Property under
the terms of this Security instrument; ( ot personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lénder and any gther Borrower can agree to extend, modify,
forbear or make any accommedations with rggard to th s of this Security Instrument or the Note
without the co-sigher’s consent.

Subject to the provisions of Section 18, an
Borrower’s obligations under this Security Instru and is approved by Lender, shall obiain
all of Borrower's rights and benefits under this Secu | Borrower shall not be released from
Borrower's obligations and liability under this Security+n; untess Lender agrees to such release
in wiiting. The covenants and agreements of this Security &
Section 20) and benefit the successors and assigns of Le !

14. Loan Charges, Lender may charge Borrower fe s performed in connection with
Borrower's default, for the purpose of protecting Lender’s inléras ‘ perty and rights under this
Security Instrument, including, but not limited to, attorneys’ feés,p inspection and valuation fees.
In regard 10 any other fees, the absence of express aulhorlty in tk‘ '

in Interest of Borrower who assumes

If the Loan is subject to a law which sets maximum loan charges .
that the interest or other 10an charges collected or to be collected in col
permitted fimits, then: {a) any such loan charge shall be reduced by the am

the Loan exceed the
ary to reduce the

under the Note or by making a direct payment to Borrower. If a refund reduces:
be treated as a partial prepayment without any prepayment charge (whether or not AT
is provided for under the Note). Borrower's acceptance of any such refund ma
Borrower will constitute a waiver of any right of action Borrower might have arising

15. Notices. All natices given by Borrower or Lender in connection with this Seci
be in writing. Any notice to Borrower in connection with this Security Instrument shall be;
been given to Borrower when mailed by first class mail or when actually delivered to B
address if sent by other means. Notice to any one Borrower shall constitute notice to all Boy
Applicable Law expressly requires otherwise. The notice address shall be the Property A
Borrower has designated a substitute notice address by notice to Lender, Borrawer shall pri
Lender of Barrower's change of address. If Lender specifies a procedure for reporting Borrowe:
of address, then Borrower shalt only repont a change of address through that specified procedy
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y B¢ only one designated notice address under this Security Instrument at any one time, Any natice
der shall be given by delivering it or by mailing it by first class mail to Lender's address stated
n untess Lender has designated another address by notice to Bosrower. Any notice in connection
Beurity Instrument shall not be deemed to have been given to Lender until actually received

d in this Security Instrument are subject to any requirements and limitations of
icable Law might explicitly or implicitly allow the parties to agree by contract ar it
ch silence shall not be construed as a prohibition against agreement by contract.
in the event that&ny.grayvision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflicl.8hafi

given effect wﬂ;h

licting provision,
| ument: (a) words ofthe masculine gender shallmean and include corresponding

neuter words or word sminine gender; (b) words in the singular shall mean and include the plural
and vice versa; and (c) i
17. Borrower's,

18. Transfer of
“Interest in the Property”
to, those beneficial inter
or escrow agreement, th
If all or any part of the Pf@};}&f

a natural person and a benefici
consent, Lender may require img
However, this option shall not be

a Beneficial Interest in Borrower. As used in this Section 18,
gal or beneficial interest in the Property, including, but not limited
a bond for deed, contract far deed, installment sales contract
the transfer of title by Borrower at a future date to a purchaser.
1y Interest in the Property is sold or transferred {or if Borrower is not
i rrower is sold or transferred) without Lender's prior written
ent in full of all sums secured by this Security Instrument.
erciset V¥ Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this opti al! give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d om th& date the notice is given in accordance with Section
15 within which Borrower must pay afl sumsssesured by this Security Instrument. If Borrower fails to
pay these sums prior (o the expiration &f d, Lender may invoke any remedies permitted by this
Security Instrument without further notice gf demand on Borrower.

19. Borrower’s Right to Reinsta er Acceleration. If Borrower meets certain conditions,
Borrower shali have the right to have enforgement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before salé of the Py y pursuant to any power of sale contamed
in this Security Instrument; (b) such other period a :
of Borrower’s right to reinstate; or {c) entry of a i
conditions are that Borrower: (a) pays Lender all

then would be due under this Sccurity

s any default of any ather cavenants
or agreements; (c) pays all expenses incurred in enfargi
timited to, reasonable attorneys’ fees, property inspection

iLender’s interest in the Property
and rights under this Security Instrument, and Borrower’s @tﬁ%&ga 1y the sums secured by this
Security Instrument, shall continue unchanged. Lender may retuise
sums and expenses in one ar more of the following forms, as sel
order; (c) certified check, bank check, treasurer’s check or cashier:
drawn upon an institution whose deposits are insured by a federal
{d) Electronic Funds Transfer. Upon reinstatement by Barrower, this
secured hereby shall remain fully effective as if no acceleration h
reinstate shafl not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance
in the Note {together with this Security Instrument) can be sold one or mg,
to Borrower. A sale might result in a change in the entity {(known as the ™
Periodic Payments due under the Note and this Security Instrument and perform
servicing abligations under the Note, this Security Instrument, and Applicable L

individual litigant or the member of a class) that arises from the other party’s actions pursuant to this

Initials:
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LOAN #: 8501239868

tryiment or that alleges that the other party has breached any provision of, or any duty owed by reason
“Security Instrument, until such Borrower or Lender has notified the other party (with such notice
commpliance with the requirements of Section 15) of such alleged breach and afforded the other

period which must elapse before certain action can be taken, that time period will be deemed
le for purposes of this paragraph. The notice of acceleration and opportunity to cure given
ursuant to Section 22 and the notice of acceleration given ta Borrower pursuant to Section 18
edTo satisfy the notice and opportunity 1o take corrective action provisions of this Section 20.
Substances. As used in this Section 21: {a) "Hazardous Substances” are those
toxic or hazardous substances, pollutants, or wastes by Environmental Law and
! 5: gasoline, kerozene, other flammable or {oxic petroleum products, toxic pesticides
and herbicides, ‘|
{b} "Environmentak

vironmental protection; (¢} “Environmental Cleanup” includes any response
femoval action, as defined in Environmental Law; and (d) an “Environmental
tat can cause, contribute to, or otherwise trigger an Environmental Cleanup.
or permit the presence, use, disposal, storage. or release of any Hazardous

Condrtron means ac
Borrower shall not
Substances, or threg!

ing affecting the Property (a) that is in violation of any Environmental
al Condition, or {c} which, due to the presence, use, or release of

Hazardous Substances thatare'ge y recognlzed to be appropriate to normal residential uses and to
maintenance of the Property {j i i

Borrower shall promptly
or other actton by any governmgrit
any Hazardous Substance or Efvil
Envirgnmental Condition, including
of relcase of any Hazardous Substa

atory agency or private party involving the Property and
Law of which Borrower has actual knowfedge, (b} any

'“ny condition caused hy thc presence use or release
aﬁ“ects the value of the Property. If Borrower learns, or is
uthorrty or any prrvate party, that any removal or other

to Borrower prior to acceleration
in this Security Instrument (but not
prior to acceleration under Section 18 unless Apﬁlmﬂ v orovides otherwise). The notice
shall specify: (a) the default; (b) the action required t
30 days from the date the notice is given to Borrowe ich the default must be cured; and
{d) that farlure to cure the default on or before the ciabe spe d in the notice may result in

of the Property at public

of the right to reinstate after acceleration, the right to brlng‘_ﬂ durt
existence of a default or any other defense of Barrower to acteleratioq and sale, and any other
aylt is not cured on or
) ediate payment in
full of all sums secured by this Security Instrument without furti and may invoke the
power of sale and/or any other remedies permitted by Applicable | hall be entitled
to collect all expenses incurred in pursuing the remedies provided i i ¢tigh 22, including,

but not limited to, reasonable attorneys’ fees and costs of title evid

and to cther persons as Applicable Law may require. After the time requi
and after publlcatlon of the notice of sale, Trustee w1th0ut demand on E!zo

by public announcement at the time and place fixed in the notice of sale, Lender o
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property wi
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be

Initials:§
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anice of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
e'following order: (a) to all expenses of the sale, including, but not limited to, reasonable
and attorneys’ fees; {b) to all sums secured by this Security Instrument; and (c) any
e person or persons legally entitled to it or to the clerk of the superior court of the
ich the sale took place.

nveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
ee 10 reconvey the Property and shall surrender this Security Instrument and all notes
eta{ ecured by this Security Instrument to Trustee Trustee shall reconvey the Property

the Trustee's fee for preparing the reconveyance
ustee. In accordance with Applicable Law. Lender may from time to time appoint

of the Property, thé 5505 trustee shall succeed o all the title, power and duties conferred upon

Trustee herei
25, Uset .
26. Attorneys ee

any action or proceedi

//Z»;Lc,cczz 12

REBECCA D ELDE

5 "8 (Seal)

DATE

§-25-15 (Seal)
DATE

///{/L/
RANDOUBKT ELDE™

COUNTY OF SKAGIT S8:

STATE OF MZ LU

On this day personally appeared before me REBECGA E AND RANDOLPH L ELDE
to me known to be the individual party/parties descnbed h : xecuted the within.and
foregoing instrument, and acknowledged that he/sh the g 3‘5@ ime as his/hegTtheir free
and voluntary act and deed, for the uses and purpos ntiohe

GIVEN under my hand and official seal this

My Appointment Expires on /6 /‘3//90(6

Lender: Umpqua Bank

NMLS ID: 401867

Loan Originator: Suzanne L DeVries
NMLS ID; 487442

Initials:
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EXHIBIT "A"

6520024628

For SPN/Pare

ID{s): P30120 / 3405086-3-028-0007

corner of said Government Lot 8; thence South 00° 38' 55" East along the East
8, a distance of 287.39 feet; thence North 83° 49’ 36" West, a distance of

feet; thence Northeriy along said curve through a central angle of 7° 08"

eet; thence North 8° 31' 45" East, a distance of 59.48 feet to the point of
; ing a radius of 80.00 feet; thence Northwesterly along said curve

through a central angle of #1

said Government Lot 8; the!

Situated in Skagit County, Washim
PARCEL B:

An easement for ingress, egress andtitiiit
centertine of which is described as follows

Beginning at the Southwest corner of that gert rcel conveved to Skagit County by right of way deed
Skagit County, Washington; thence South 30° 25 34"
ine of said parcel, a distance of 11.62 feet to the point of
beginning of this centerline description; thenceStuth 89° 49", 29" East parailel with the North line of said
Government Lot 8, a distance of 224.45 feet to the point of Surkature of a curve to the right having a
radius of 70.00 feet; thence Southeasterly and Southerlyalehg.said curve through a central angle of 81°
17' 44", and an arc distance of 99.32 feet; thence So ' ! East, a distance of 59.48 feet to the

through a central angle of 7° 08' 00", and an arc distange
distance of 150.59 feet to a point on the Westerly prolongatie
Parcel B and the terminal point of this centerline description.

Situated in Skagit County, Washington.
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“ADJUSTABLE RATE RIDER
8x (As Published in the Wall Street Journal) - Rate Caps)

(LIBOR One-Year

THIS ADJUSTAB
(the*Commence
supplement the Mori{g:
the same date givenp
Rate Note (the "Note

DER is made this 28th day of August, 2015

d is incorporated into and shall be deemedto amend and
of Trust or Security Deed (the “Security Instrument”) of
zsigned (“Borrower”) to secure Borrower’s Adjustable
i Bank, a State Chartered Bank

("Lender™} of the same dale a
Instrument and located at: '
12817 East Lake Drive

Sedro Woolley, WA 98284

zovering the property described in the Security

BORROWER'S ADJUSTABLE INTERESTE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWERM

ADDITIONAL COVENANTS. In addition tc
the Security Instrument, Borrower and Lend

(1) ADJUSTABLE RATE AND MONTHLY PAYMENT, GHANGES
The Note provides for an initial interest rate of The Note provides for
changes, upon certain conditions specified inthe Not nmet, in the adjustable
rate and monthly payments as follows:

enants and agreements made in
enant and agree as follows:

(A)Change Dates
The adjustable interest rate | will pay may change on t
September, 2022 and on that day of every 12 m
on which my adjustable interest rate could change is cakl

{B) The Index :
Beginning with the first Change Date, my interest rate will be base
“Index” is the average of interbank offered rates for one-year Ul
deposits in the London market (“LIBOR”), as published in the Wall.Streg
most recent Index figure available as of the date 45 days before eactt
called the "Current Index’.

Ifthe Index is no longer available, the Note Holder will choose a new iridex
based upon comparable information. The Note Holder will give me noti

{C)Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interestra
TWO AND THREE-FOURTHS percentage point(s) ( 2.750 % Y
Current Index. The Note Halder will then round the result of this addition to the nearest o
eighth of one percentage point (0.125%). Subject to the limits stated in Section (1)(B) be

AlQ ARM LIBOR Adj Rate Rider 04-14 Initials:
Elie Mae, Inc. Page 1 of 2 LGU1832671CR 9
100183267
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LOAN #: 8501239868
this rounded amount will be my new interest rate until the next succeeding Change Date.
Thebdgtetoltier will then determine the amount of the monthly payment that would be
sufficierit 1o repay the unpaid Principal that | am expected to owe at the next Change
Date i e, Maturity Date {which, if and when my interest rate is changed to an
adjustablé rate, will be extended to thirty (30) years from the Commencement Date) at
my new interest rate in substantially equal payments. The result of this calculation wil!
be the new am# my monthly payment at that Change Date,

(D)L 2N
The interestrate kam
5.500 % orle
be increased ord

guired to pay at the first Change Date will not be greater than
n 2750 %. Thereafter, my adjustable interest rate will never
any single Change Date by more than TWO

_ percentage point(s} ( 2.000 % ) from the
rate of interest | havi ying for the immediately preceding 12 month(s}.
IF\?ﬂy interest rate will reater than 8.500 % which is called the "Maximum

ate.”
es

tective on each Change Date, | will pay the amount
g on the first monthly payment date after the
onthly payment changes again.

My new interest rate will be
of my new monthly payrt
Change Date until the am

{F) Notice of Changes
The Note Holder will deliver o 19 e a notice of any changes in my adjustable
interest rate and the amount of thy-menthly payment before the effective date of any
change. The notice will include inforrhation required by law to be given to me and also
the title and telephone number of & ierson who will answer any questions | may have

regarding the natice.

BY SIGNING BELOW, Borrower accepfs a
contained in this Adjustable Rate Ri

ieksecn ) A

REBECCA D ELDE

//cu,

PH L ELDE

es to the terms and covenants

£ & )8 (Seal)

DATE

& J8—1<  (Seal)

DATE

RANDO

AIO ARM LIBOR Adj Rate Rider 04-14
Elie Mae, Inc. Page 2 of 2 L001832671CR 0414
. L001832671CL
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UMPQUA
B-A'N-K

N LOAN RIDER TO SECURITY INSTRUMENT
UDING SECURITY AGREEMENT)
@ TR qorded With The Security Instrument)

CONS’

cessors andfor Assighs

BORROWER(S): Rehecc Randolph L Elde

PROPERTY:
12817 East Lake Drive

Sedro Woolley, WA 98284

THIS CONSTRUCTION LOAN RIDER T
shall be deemed to amend and supplement the
of Trust, Credit Line Deed of Trust, and any aad’
(the “Security Instrument”) of the same date, t¢ whic
by the undersigned (the “Borrower”) to secure Boy issory Note to Lender
of the same date (the “Note”) and covering the propedy (ihe ‘property”) described in
this Security Instrument. All terms defined in the Note angd’ here in this Security
Instrument shall have the same meaning in this Rider.

INSTRUMENT (the “Rider”)
ge,'Open-End Mortgage, Deed
s or amendments thereto
s Rider is attached, given

AMENDANDADDITIONAL COVENANTS. Inadditionto t
made in this Security Instrument, Borrower and Lender furtiie
follows:

and agreements
venant and agree as

1. Construction Loan Agreement. Borrower's Note evidences
pay Lender the aggregate amount of all advances made and
under the terms and conditions of a Construction Loan Agreeme
and Borrower dated the same date as the Note (the “Loan Agra@-

on the Property. Borrower agrees to comply with the covenants a
the Loan Agreement. This Security Instrument secures to Lender (a

modifications of the Note, (b) the performance of all of Borrower's covema s an
agreements under the Note this Security Instrument, and the Loan Agreemient”
“Loan Documents”), and {c) the payment of all other sums, with interest at theNo

AIQ Const Rider to Security Inst 03,2009
Elie Mas, Inc. Page 1of 5 LO0183267ARU
1.00183287ALU
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LOAN #: 8501239868
vanced by Lender to protect the security of this Security fnstrument, or to

uring the construction of the Improvements (the “Construction
accrue on the outstanding Principal according to the terms set

erms of the Loan Agreement and secured by this
occur for a period up to the end of the Construction
month(s} from the date of this Rider.

Security Instrume;i‘i ar
Phase, but in no eve

From time to time as Lender deems necessary
ower shall, upon request of Lender, execute,
eiwer to Lender, ass;gnments of any and all

sums secured by this Security Instrument adid i
in this Security Instrument, or (c) may do.oth.
rights and remedies at any one time shall not
its right to exercise that right or remedy, @

der’s failure to exercise any of its
stitute a waiver by the Lender of
ight or remedy, in the future.

5. Security Agreement and Financing Stat
Security Instrument includes the Property pre;
Security Instrument, together with the followir
‘Property”. The portion of the Property that corstitu
referred to as the “Real Property”. The portion of t

i i h

every nature whatsoever now hereafter located in, or
be used in connection with the Property or the lmprovemeE 3

however, Lender is not granted, and will not have, a non-pﬁ?’@hﬁ
interest in hausehold goods, to the extent that such a securi
prohibited by applicable law.

This Security Instrument is and shall be a security agreement
first and prior security interest in all of Borrower’s right, title and int
the Personal Property, under and within the meaning of applicable st
well as a document granting a lien upon and against the Real Property:
of any foreclosure sale, whether made by Trustee, or under judgeme
all of the Real Property and Personal Property may, at the option of the Le
sold as a whole orin parcels. It shall not be necessary to have present at t
of such sale the Personal Property or any part thereof. Lender, as well as T

AlO Const Rider to Security Inst 03.2009
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on Lender’s behalf, shall have all the rights, remedies and recourse with respect

d not in limitation of the other rights and remedies afforded Lender
> under this Security Instrument. Borrower shall, upon demand, pay to
;ount of any and all expenses, including the fees and disbursements

- (i) the making and/or administration ofth|s Security Instrument;
ervation, use or operation of, or the sale of, collection from, or

ercise or enforcement of any of the rights of Lender under
nt; or (iv) the failure by Borrower to perform or observe any
ggvenants in this Security Instrument.

Lender may, at lection, at any time after delivery of this Security Instrument,
sign one or mor: ‘of this Security Instrument in order that such copies may
be used as afi naa_ ement under applicable state laws. Lender's signature
“and is not necessary to the effectiveness hereof as a
deed of trust, a secu_. t, or (unless otherwise required by applicable

law) a financing state°“

Borrower also authorize
financing and continuation st
other documents that Lend

o sign and file, without Borrower’s signature, such
”“amendments and supplements thereto, and
m time to time deem necessary to perfect,
preserve and protect Lendet s<interest in the Property, Borrower agrees to sign
these documents whenever Lender asks. Borrower also gives Lender permission
to sign these documents for Borrower.

. Invalid Provisions. If any provision of thi
ilegal, or unenforceable by a court of-Lomp
illegal or unenforceable provision sha
and the remainder enforced as if such
not a part of this Security Instrument.

ity Instrument is declared invalid,
t jurisdiction, then such invalid,
ed from this Security Instrument
al or unenforceable provision is

The address of the Borrower is:
12817 East Lake Drive

Sedro Woolley, WA 98284

The name and address of the Lender/Secured Party i is
Umpqua Bank

6021 244th Street SW
Mountlake Terrace, WA 98043

. Relation to Loan Agreement. This Security Instrument is subj
Agreementis to be filed in the County Clerk’s Office in the County whe
is located at the same time this Security Instrument is recorded. If Bi

The terms and conditions of this Rider shall survive the termination of%
Agreement and the repayment of the Loan.

L00183267ALU
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G BELOW, Borrower accepts and agrees to the terms and covenants
is Rider.

QPQ&;J “{Seal)

DATE

B-CLS  (seal)
DATE

AIC Const Rider to Security Inst 03,2009

Ellie Mae, Inc. FPage 4 of & LO0M183267ARU 0213
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)

STATE OF -

COUNTY OF )
On this 23
appeared

to me known and known
the foregoing instrument;
me that (s} executes

¢ ‘é’z‘—z‘ub%
tary Signaturé” V Q

Y Qr/cfa:‘ j :/’ci'..tne.:ﬂfj'é

OfflClaI Seah

. My comi

ATTENTION COUNTY CLERK. This instrument c yotds thatare orare to become
fixtures on the Property described hereinandistok i
Security Instruments on real estate are recorde
be appropriately indexed, not only as a Security, ins
statement covering goods that are or are to become.fixt :
herein. The mailing address of the Borrower (Debtor) a ‘ Secured Party) are
set forth in this Security Instrument. i

lly, this instrument should
nt but also as a financing

AJOQ Const Rider to Security Inst 03,2009 !
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