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Lltiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
Certain rules regardmg the usage of words used in this document are also prowded in Section 16

K. Thompsaon, A Single Person whose address is 1614 L Avenue, Anacortes, WA 98221,
er this Securlty Instrument.

k., Lender is a Corporation organized and existing under the laws of Washington. Lender's
Office, 1015 14th St., Suite B, Anacortes, WA 98221. Lender is the beneficiary under

(D) "Trustee™ is LA :
{E} "Note" meagrs ry note signed by Borrower and dated August 27, 2015. The Note states that
red Twelve Thousand Eighty & 00/100 Dollars {U.S. $212,080.00) plus interest.
Borrower has promised tg pa debt in regular Periodic Payments and to pay the debt in full not later than
September 1, 2045,
{F} "Property“ means the psi pg y that is described below under the heading "Transfer of Rights in the Property."

(G) “Loan" means the ds :hy the Note, plus interest, any prepayment charges and late charges due under
the Nole, and alt sums du rlty Instrument, plus interest.

{H)

be executed by Borrower [ch

4 Adjustable Rate Rider
[] Balloon Rider
] 1-4 Family Rider

I:] Second Home Rider
[] MERS Rider
D Other(s} [specify]

{I) "“Applicable Law"™ means all ctmtro ng-ap)
administrative rules and orders (tha
OpIhIOF'IS

{J) "Communlity Association Dues, Fees.
are imposed on Borrower or the Prope
arganization. ) -

(K} “Electronic Funds Transfer” means any 8r of funds, other than a transaction originaled by check, draft, or
similar paper instrument, which is initiated thréugfi ag’electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a finarisisd institution to debit or credit an account, Such term includes, but is
not limited to, point-of-sale transfers, automat ller machine transactions, transfers initiated by telephone, wire
transfers, and autemated clearinghouse transfers.
{L) “Escrow Items" means those items that are desgribed in Secti
(M) “"Miscellancous Proceeds™ means any compensation, seitle
party (other than insurance proceeds paid under the coverages,
of, the Property; (i) condemnation or other taking of all:
candemnalion; or (iv} misrepresentations of, or omissions &
{N} "Mortgage Insurance” means insurance protecting Lends
{0} "Pericdic Payment™ means the regulary scheduled amo
any amounts under Section 3 of this Security Instrument.
(P} "RESPA" means the Real Estate Settlernent Procedures
regulation, Regulation X (12 C.F.R. Part 1024), as they might be
successor legislation or regulation that governs the same subject ma|
refers to all requirements and restrictions that are imposed in regarc
Loan dees not qualify as a "federally related mortgage loan" under R
(Q) “Successor in Interest of Borrower" means any party that has ta
has assumed Borrower's obligations under the Note and/or this Security ingtrui

t, ward of damages, or proceeds paid by any third
Section 5) for: (i) damage to, or destruction
of the Property (ili} conveyance in lieu of

gain th@ nonpayment of, or default on, the Lean.
principal and interest under the Note, plus (i}

¥ time to time, or any additional or
this Security Instrument, "RESPA"
related mortgage loan” even if the

raperty, whether or not that party

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the

renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covena

fients under this Security
in trust, with power of

sale, the following descnbed property Iocated in the County of SKAGIT ;

Real Property tax identification number is PS5776.

ANACORTES, SKAGIT COUNTY, WASHINGTON," as per plat recnrded in Volh 51 :]
of Skagit County, Washington, EXCEPT the South 50 feet of said portion of Lot 18.

Situate in the City of Anacortes, County of Skagit, State of Washington.

which currently has the address of 1614 L. AVE, ANACORTES, Washington 98221-2203 {"Propg

TOGETHER WITH ali the improvements now or hereafter erected on the property, &n
appurtenances, and fixtures now or hereafter a part of the property. All replacements and add
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
grant and convey the Property and that the Property is unencumbered, except for encumbrances of reco:
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will defend generally the title to lhe Property against all claims and demands, subject to any
record.

ATY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
hy jurisdiction to constitute a uniform security instrument covering real property.

clpal Interest, Escrow Items, Prepayment Charges, and Late Charges. Bomower shall pay
f, and interest on, the debt evidenced by the Note and any prepayment charges and late
e. Borrower shalt also pay funds for Escrow Items pursuant to Section 3. Payments due
1 rity Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender paymignt under the Note or this Security Instrument is retumed to Lender unpaid, Lender may
require that any or all s sequipnt payments due under the Note and this Security Instrument be made in one or more of
the following forms 'se'i‘e at:by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check; such check is drawn upon an institution whose deposits are insured by a federal
agency, |nstrume {d) Electronic Funds Transfer.

by Lender when received at the location designated in the Note or at such other
nder in accordance with the notice provisions in Section 15. Lender may return
the payment or partial payments are insufficient to bring the Loan current, Lender
agtidl ‘payment insufficient to bring the Loan current, without waiver of any rights
Tights te-refuse such payment or partial payments in the future, but Lender is not cbligated
me sach payments are accepled. If each Periodic Payment is applied as of its
‘need noi fay interest on unapplied funds. Lender may hald such unapplied funds until
Borrower makes payment to : current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply suc im_tiem to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance U ertine Noig ediately prior to foreclosure. No offset or claim which Borrower might
have now or in the future agaifist. ke Il relieve Borrower from making payments due under the Note and this
Security Instrument or petforming the gbvesiants and agreements secured by this Security Instrument.

i oceads. E?Mﬂt as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appliedin jiorder of priarity: {a) interest due under the Note; (b) principal due
under the Note, (c) amounts due unde “Section’ uch payments shall be applied to each Periodic Payment in the
ounts shall be applied first to late charges, second to any other
n to reduce the principat balance of the Note.

vent Periodic Payment which includes a sufficient amount
A 6 the delinguent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that pdyment can be paid in full. To the extent that any excess exists
after the payment is apphed to the full paymentipfine or more Peredic Payments, such excess may be applied to any
late charges dus. Voluntary prepayments shall lied first to any prepayment charges and then as described in the
Note.

location as may be desngn e
any payment or partial payre

hereunder or prejudice 1
to apply such payments
scheduled due date, then Le

Any application of payments, insurance procest 4
not extend or postpone the due date, or change the afmount, of t enadic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lend day Periodic Payments are due under the Nole,
id i amounts due for: (a) taxes and assessments
a lien or encumbrance on the Property; (b)
leasehold payments or ground rants on the Property, if an (i;;) premisimg for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if an s payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance witiy i of Section 10. These items are called
"Escrow ltems.” At origination or at any time during the term of nder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by such dues, fees and assessments
shall be an Escrow Itern. Barrower shall promptly furnish to Lender & ounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lende er's obligation to pay the Funds for
any or all Escrow ltems. Lender may waive Barrower's obligation to
any time. Any such waiver may only be in writing. In the event of s
where payable, the amounts due for any Escrow ltems for which payment.o
Lender requires, shall furnish to Lender receipts evidencing such payment
require. Borrower's obligation to make such paymenls and to provide receipts

shall then be obligated under Sectlon 9 to repay to Lender any such amount. L
or all Escrow Items at any time by a notice given in accordance with Section 15 and, ;
shall pay to Lender all Funds and in such amounts, thal are then required under this S& iph 3.

the time specified under RESPA, and (b} not to exceed the maximum amount a lender ¢
shall estimate the amount of Funds due on the basis of current data and reasonable esl
Escrow items or otherwise in accordance w1th Applicable Law

{including Lender, if Lender is an institution whose deposits are so |nsured) of in any Federal
shall apply the Fupds to pay thg Escrow Items no later than the time specified under RESP,

Lender
charge

an agreement is made in writing or Applicable Law requires interest to be paid on the Funds:
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree | :
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual gcco mlng a
Funds as required by RESPA.

excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined d
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessa m make B
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accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
s defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
nt necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

Borrawer shall pay all taxes, assessments, charges, fines, and impesitions attributable to the
in priority aver this Secutity Instrument, leasehold payments or ground rents on the Property, if
: ciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
pa‘iy, hem in the manner provided in Section 3.
romptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)

¥ant of the obligation secured by the lien in a manner acceptable to Lender, but only so long
greement; (b) contests the lien in good faith by, or defends against enforcament of the
v in Lenders opinion operate to prevent the enforcement of the lien while those
w until such proceedings are concluded; or (c) secures from the holder of the lien an
@ & Lender gybordinating the lien te this Security Instrument. If Lender determines that any part
of the Property is subject i a lig hich can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. W& 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actiongSel ;h above in this Section 4.

used by Lender in conneg
5. Property Insurance.
insured against loss by fire, Hazards incly within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes apd: [ hich Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible;, periods that Lender requires. What Lender requires pursuant to the
preceding sentences can chan 8 tefm of the Loan. The insurance carrier providing the insurance shall be
chosen by Bomower subject to L&Rders rfight to disapprove Borrower's choice, which right shall not be exercised
unreasonably Lender may requlre Brxr € r to pay, in connection with this Loan, either: (a) a one-lime charge for flood
f s; or (b) a one-time charge for flood zone determination and

e remappings or similar changes occur which reasonably might
sshall alsa be responsible for the payment of any fees imposed hy
nestion with the review of any flecod zone determination resulting

the Federal Emergency Management Age
from an chjection by Borrower.

If Borrower fails to maintain any of th scribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lénger issiind T no obligation to purchase any particular type or amount of
coverage. Therefore, such caverage shall cowar L but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, goalist any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower:gcknowledges that the cost of the insurance coverage sc obtained
might significantly exceed the cost of insurance thiatyBorrower could have obtained. Any ameunts disbursed by Lender
under this Section 5 shall become additional deb Borrower secyred by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of & hall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa
disapprove such policies, shall include a standard mortgag:
additional loss payee. Lender shall have the right to holy
Borrower shall promptly give to Lender all receipts of paid pl
of insurance coverage, not otherwise required by Lender, f
shall include a standard mortgage clause and shail name Lenderag. midrtgdy idfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the jfis carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Bogrower otheiwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by @ applied to restoration or repair of
the Property, if the restoration or repair is economically feasible a i

olicies shall be subject to Lender's right to
hall name Lender as mortgagee andjor as an
nd renewal certificates. If Lender requires,
newal notices. If Barrower obtains any form
struction of, the Property, such policy

oppaertunity to inspect such Properly to ensure the work has been © mplete
such inspection shall be undertaken promptly. Lender may disburse procésd
payment or in a series of progress payments as the work is completed. Un
Applicable Law requires interest to be paid on such insurance proceeds, Lend
any interest or eamlngs on such proceeds. Fees for public adjusters, or oth&r
not be paid out of the insurance proceeds and shall be the sole obligation of B
economically feasible or Lender's security would be lessened, the insurance*
securad by this Security Instrument, whether or not then due, with the exciss.«if amy, phid to Borrower,
insurance proceeds shall be applied in the order provided for in Section 2. !
If Borrower abandons the Property, Lender may file, negotiate and settle any avajla R
matters. If Borrower does not respond within 30 days to a nolice from Lender that thf.‘ insuran_, 'Ca ier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-gay period will k :
In either event, or if Lender acquires the Propedy under Section 22 or otherwise, Borrovy 5
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts “eapaid nd
Security Instrument, and (b) any other of Borruwer“s rights (other than the right to any refun

Such

<‘to Lender (a)
¥ Note or this

coverage of the Property. Lender may use the insurance proceeds elther to repair or restos
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's princi
days after the execution of this Security Instrument and shall continue to oceupy the Property as
residence for at least one year after the date of occupancy, unless Lender ctherwrse agrees in wnﬁ_

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not deskroyy~d
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or :
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from dgpterior
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restiral
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¥l feasible, Borrower shall promptly repair the Property if damaged to aveid further deterioration or damage.
atite 6r dondemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
ible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
irse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
leted. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
liewed of Borrower's obligation for the completion of such repair or restoration.
may make reasonable entries upon and inspections of the Property. i it has reasonable cause,
ntetior of the improvements on the Property. Lender shall give Borrower notice at the time of
nspection specifying such reasonable cause.
pplication. Borrower shall be in default if, during the Loan application process, Borrower or
ing at the direction of Barrower or with Borrower's knowledge or consent gave materially
¥ate information or statements to Lender (or failed to provide Lender with material
jth the Loan. Material representations include, but are not limited to, representations
Ancy of the Property as Borrower's principal residence.
ferest in the Property and Rights Under this Security Instrument. If (a) Borrower fails
rmements contained in this Security Instrument, (b} there is a legal proceeding that
i terest in the Properly andior rights under this Security Instrument (such as a
“for condemnation or forfeitura, for enforcement of a lien which may attain priority
force laws or regulations), or (c) Borrower has abandoned the Property, then
wasonable or appropriate to protect Lender's interest in the Property and rights
iy protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lendefs dctions dari include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security] Instrumanty () appearing in court; and (¢} paying reasonable attorneys’ fees to protect its
interest in the Property andfprirights urigér this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property, iacludes, is not fimited to, entering the Property to make repairs, change |locks,
Ainsiater from pipes, eliminate building or other code violations or dangerous
. Although Lender may take action under this Section 9, Lender does not
 to do so. Itis agreed that Lender incurs no liability for not taking

concerning Borrowe

9. Protection of:
to parform the couéna
might significantly affect
proceeding in bankruptey,

Lender may do and pay f ‘
under this Security Instramient”ins

conditions, and have utilities turned on
have to do so and is not under any dut
any or all actions authgrized under th)

Any amounts disbursed by Lender ys:
Security Instrument. These amounts
payable, with such interest, upon notice™fror Ustidet to Bomrower requesting payment.

If this Security Instrument is on a leasehild, Borrower'shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold ghd thesTeestitle shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender requi

ge Insurance as a condition of making the Loan, Berrower shall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage raquired by Lender ceases to be avai rom the mortgage insurer that previously provided such insurance
and Borrower was required to make separately Gesignated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obigif, coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivaleritto the cost %5 Bprrower of the Mortgage insurance previously in
effect, from an altemate mortgage insurer selected by Lender. sstantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender thedimgant of the separately designated payments that were
due when the insurance coverage ceased to be in effect ider will Accapt, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance.’ S5
the fact that the Loan is ultimately paid in full, and Lender sk
on such loss reserve. Lender can no longer require loss res
amount and for the period that Lender requires) provided by areinsuie ad by Lender again becomes available, is
obtained, and Lender requires separately designated payments towardithe uras for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan jand Borrower was required to make separately
designated paymenis toward the premiums for Mortgage Insuran all pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nen-refund rve, untit Lender's requirement for
Mortgage Insurance ends in accordance with any written agreemen 2
termination ar until termination is required by Applicable Law. Nothingiin ectibn 1@, affects Borrower's obligation
to pay intarest at the rate provided in the Note.
Morgage Insurance reimburses Lender {or any entity that purchases the’ Ngie) fo
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mértgage Insutapce
Mortgage insurers evaluate their total risk on all such insurance in force from timé to time, and may enter into
agreements with other parties that share or modify their risk, or reduce lossas., These &3 nents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (9r parti
agreemenis may require the mortgage insurer to make payments using any sourte=af f
may have available (which may include funds obtained from Mortgage Insurance premiugt
As a result of these agreements, Lender, any purchaser of the Note, another |
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoiin

ahy other terms of the Lean. Such agreements will not Increase the amount Borrower will ow
and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to 1

disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage lssupdnce
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned &t the
canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby &
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of thé: Propert
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or repair is economically feasible and Lenders security is not lessened. During such repair and
ign pérod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
yoperty to ensure the work has besn completed to Lender's satisfaction, provided that such inspection
:n promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
55 payFiefits as the work is completed. Unless an agreement is made in writing or Applicable Law requires
e waid ©a such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
céllaneous Proceeds. If the restoration or repair is not ecanomically feasible or Lender's security
heMiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ith the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in

: i @ totalfiaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums'secsifed by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of.
Property immedia’
sums secured byt ty In
Borrower and Lender otherwise &
amount of the Miscellaneous.
immediately before the p
immediately before the

al taking, destruction, or loss in value of the Property in which the falr market value of the
¢:partial taking, destruction, or loss in value is equal to or greater than the amount of the
sicument immediately before the partial taking, destruction, or loss in value, unless
e in wriing, the sums secured by this Security Instrument shall be reduced by the
ozéeds multiplied by the following fraction: (a} the total amount of the sums secured
Hikine..destruction, or loss in value divided by (b} the fair market value of the Property
ruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pagial taking' ion, or loss in value of the Property in which the fair market value of the
Property immediately before thie gartial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partigl faking, déstruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Précdeds shall'aé applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoneés wer or if, after notice by Lender to Borrower that the Opposing Party {(as
defined in the next sentence) offers a¥e an award to seftle a claim for damages, Borrower fails to respond to
Lender within 30 days after the d heshotice is given, Lender is authorized to collect and apply the Miscellaneous
Praceeds either to restoration or repa or to the sums secured by this Securily Instrument, whether or
not then due. "Opposing Party” mea 1 that owes Borrower Miscellaneous Proceeds or the party against
whom Borrower has a right of action inzega

Borrower shall be in default if any acti
judgment, could result in forfeiture of the Pr
rights under this Security Instrument. Borro!
provided In Section 18, by causing the action
precludes forfeiture of the Praperty or other midteral |
Security Instrument. The proceeds of any awarn
Lender's interest in the Property are hereby assigr

All Miscellaneous Proceeds that are not appl
provided for in Section 2.

12. Borrower Not Released; Forbearance By-iender Naot i
meodification of amortization of the sums secured by this Secuty Jix
Successor in Interest of Borrower shall not operate to releasgriheriab
Borrower. Lender shall not be required to commence progg 9
refuse lo extend time for payment or otherwise modify ame
reason of any demand made by the eriginal Borrower or any
Lander in exercising any right or remedy including, withou
persons, entities or Successors in Interest of Borrower or in dmeutits
waiver of or praclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asgigrs Boun
Borrower's gbligations and liability shall be Joint and several. H
Instrument but does not execute the Note {a "co-signer"): (a} is co-
grant and convey the co-signer's interest in the Property under thi
personally obligated to pay the sums secured by this Security Instru
Borrower can agree to extend, modify, forbear or make any accommaodal
Instrument or the Note without the co-signer's consent.

procesding, whether civil or criminal, is begun that, in Lender's
material impairment of Lender's interest in the Property or

ng to be dismissed with a ruling that, in Lender's judgment,
ipairment of Lender's interest in the Property or rights under this
‘or claim for damages that are attributable to the impairment of
and shall be paid to Lender. .

restoration or repair of the Property shall be applied in the order

iver. Extension of the time for payment or
ment granted by Lender to Borrower or any
of Borrower or any Successors in Interest of
irigs agalhst any Successor in Interest of Borrower or to
ation of the'sums secured by this Security Instrument by
¢ in Interest of Borrower. Any forbearance by
Aar's accaptance of payments from third
he amount then due, shall not be a

orrower covenants and agrees that
rower who co-signs this Security

obligations under this Security Instrument in writing, and is approved by Lender, hall ob
benefits under this Security Instrument. Borrower shall not be released from Borrower'
this Security Instrument unless Lender agrees to such release in writing. T
Security Instrument shall bind (except as provided in Section 20) and benefit the stizod
14. Loan Charges. Lender may charge Borrower fees for services performe
default, for the purpose of protecting Lender's interest in the Property and righ
including, but not limited to, attorneys' fees, property inspection and valugtion fees

n gonnection with Borrower's
i surity Instrument,

prehibition on the charging of such fee. Lender may not charge fees that are expre®sly
Instrument or by Applicable Law. :

If the Loan is subject to a law which sets maximum loan charges, and that law is finall
interest or ather loan charges collectad or to be collected in connection with the Loan excee
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to

by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
overcharge. ‘

15. Nofices. All notices given by Borrower or Lender in connection with this Security Instruns
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have '}
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if s
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to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
notice address shall be the Property Address unless Borrower has designated a substitute notice
to Lender. Borrower shall pramptly notify Lender of Borrower's change of address. If Lender specifies
‘Bporting Borrower's change of address, then Borrowar shall only report a change of address through
cedure. There may be only one designated notice address under this Security Instrument at any one
tagender shall be given by delivering it ar by mailing it by first class mail to Lender's address stated
designated another address by notice ta Borrower. Any notice in connection with this Security
eemed to have been given to Lender until actually received by Lender. If any notice reguired by
is also required under Applicable Law, the Applicable Law requirement will satisfy the
under this Security Instrument.

mreramllty Rules of Construction. This Security Instrument shall be governed by federal law
in which the Property is located. AMH rights and obligations contained in this Security
equirements and limitations of Applicable Law. Applicable Law might explicitly or
ree by contract or it might be silent, but such silence shall not be construed as a
sy zontract. In the event that any provision or clause of this Security Instrument or the
such conflict shall not affect other provisions of this Security Instrument or the

and the Iaw of the‘jurisgic
Instrument are subjeg!

prehibition againg ég
Note conflicts Ap
Note which can be given ef
As used in this Securi
neuter words or words
versa; and (c} the word
17. Borrower's Co|
18. Transfer of the Pr
Property” means any legal or;

scretron without any obligation to take any action.
: be given one copy of the Note and of this Security Instrument.

ﬁ‘y or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
ial ifterest in the Property, including, but not limited to, those beneficial interests
eeg, installment sales contract or escrow agreement, the intent of which is

i all or any parni of the Pro
person and a beneficial interest in orr
require immediate payment in full
exercised by Lender if such exercis:

If Lender exercises this option, Léndes
of not less than 30 days from the daté. th
pay all sums secured by this Security Kistriy
period, Lender may invoke any remedies pe
Borrower.

19. Borrower's Right to Reinstate Afte
the right te have enfarcement of this Securit

nisrest in the Property is sold or transferred {or if Bomrower is not a natural
a5 sold or transferred) without Lender's prior written consent, Lender may

i ﬁppllcable Law.
Il give Horrower notice of acceleration. The notice shall provide a period
igiven in accordance with Section 15 within which Borrower must
If Borrower fails to pay these sums pricr to the expiration of this
Security Instrument without further notice or demand on

If Borrower meets certain conditions, Borrower shall have
siimeht discontinued at any time prior to the earliest of: (a) five days
befare sale of the Properly pursuant to any powgh of'sale contained in this Security Instrument; (b} such other period as
Applicable Law might specify for the terminatior, 6f Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no accelerati gred; (b) cures any default of any other covenants
or agreements; (¢} pays all expenses incurred in éy egurity Instrument, including, but not limited to,
reasonable attomeys' fees, property inspection and valuation fegs er fees incurred for the purpose of protecting
L.ender's interest in the Property and rights under this Secupity t; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the rty gnd rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Se furirent, shall continue unchanged. Lender may
require that Borrowar pay such reinstatement sums and exping r more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢} certified check, bank check or cashier's check, provided any
such check is drawn upon an institution whosa deposits are insusad tiy ‘agency, instrumentality or entity; or ()
Electronic Funds Transfer. Upon reinstatement by Borrower, this Se; rument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Hor f
case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grleva €. ote or a partial interest in the Note
€ it pilor notice to Borrower. A sale might

result in a change in the entity (known as the "Loan Servicer") that co
this Security Instrument and performs other mortgage loan servic
Instrument, and Applicable Law. There also might be one or more changes of ther
ithe Note. if there is a change of the Loan Servicer, Barrower will be given wrt_. 1 notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments shfotﬁd be made and any other
mformatlon RESPA requires in cennection with a notice of transfer of servicing s If the Niste jgsold and thereafter the
) rvicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor LoafrSavi are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actf
or the member of a class) that arises from the other party’s actions pursuant to this Sec; rity Ingifun
that the other party has breached any provision of, ar any duty owed by reason of, this Secy y}
Borrower or Lender has notified the other party {with such notice given in compliance v
15) of such alleged breach and afforded the other party hereto a reasonable period aftet-the gi uch nofice o
take corrective action. I Applicable Law provides a time period which must elapse before certzin 1 can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The pud Saccelaration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration gi\@a '
12% Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action p

individual litigant
nt or that alleges
trument until such

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides]
materials containing asbhestos or formaldehyde, and radicactive materials; (b) "Environmental Law” meghs fé
and laws of the jurlsdlCtIOﬂ where the Property is Iocated that relate to health, safety or enwronmental
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all not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
:affectlng the Property (a) that is in viofation of any Environmentat Law, (b} which creates an

dvgrsely affects the value of the Property The preceding two sentences shall not apply to the
\ age on the Property of small quantities of Hazardous Substances that are generally recognized to
be appisistia residential uses and to maintenance of the Property (including, but not limited to, hazardous

substances &

Environmental Law'# i
to, any spilling, Ieak 9,

ge, release or threat of release of any Hazardous Substance and (c) any condition
ease of a Hazardous Subslance which adversely affects the value of the Property. If
Borrowar learns,, any governmentai or ragulatory authnrlty. or any private party, that any removal or
ather remediatiol
necessary remedial actiongsin

for an Environmental Clean

~Brrpwer and Lender furthar covenant and agree as fallows;

éier shall give notice to Borrower prior to acceleration following Bomrower's
is Security Instrument (but not prior to acceleration under Section 18 unless
tice shalt specify: {a) the default; (b} the action required to cure the default;
# date the notice is given to Borrower, by which the default must be cured; and
i the date specified in the notice may result in acceleration of the sums
the Property at public auction at a date not less than 120 days in the
er of the right to reinstate after acceleration, the right to bring a court
It or any other defense of Borrower to acceleration and sale, and any other
i otlce by-&Xpplicable Law. If the default is not cured on or before the date

Y uire Immediate payment in full of all sums secured by this Security
Wit gy olile the power of sale andlor any other remedies permitted by
_cqflemt all expenses incurred In pursulng the remedies provided in this

(d) that failure to cure the d
secured by this Security Instri

specifled in the notice, Lender at its
Instrument without further demand

default and of Lender's elaction to cause the j¢ sold. Trustee and Lender shall take such action regarding
notice of sale and shall give such notices to d to other persons as Applicable Law may require. After the
time required by Appticable Law and after pubiiczfion-bf the notice of sale, Trustee, without demand on Borrower, shall
sell the Property at public auction to the high dder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any er Trustee determines. Trustee may postpone sale of the Property
for a period or pericds permitted by Applicable Law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Propérty

Trustes shall deliver to the purchaser Trustee's deed conv.
expressed or implied. The recitals in the Trustee's deed shal
made therein. Trustee shall apply the proceeds of the s
including, but not limited to, reasonable Trustee's an
Instrument; and (¢} any excess to the person or persons lagatly entit
county In which the sale taok place.

23. Reconveyance. Upen payment of all sums secured™y
to reconvey the Property and shall sumrender this Security Ins 3
Security Instrument to Trustee. Trustee shall reconvey the Property,
entitled to it. Such person or persons shall pay any recordatio
reconveyance.

24. Substitute Trustee. In accordance with Applicable Law,
trustee to any Trustee appointed hereunder who has ceased to act. ¢
trustee shall succeed to all the title, power and duties conferred upon Tiustes

25. Use of Property. The Property is not used principally for agricultural : s

26. Attorneys’ Fees. Lender shall be entitied to recover its reasonable dtterneys' feed and costs in any action or
proceeding to construe or enfarce any term of this Security Instrument. The far s' fees,” whenever used in
this Security Instrument, shall include without limitation attorneys' fee Lender in any bankruptcy
proceeding or on appeal. #

he Property without any covenant or warranty,
ma facle evidence of the truth of the statements

from time to time appoint a successor
anze of the Property, the successor

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
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On this day before ms

v O
sngned Notary Public, perscnally appeared Linda K. fﬁb PWA% edhally known to me
or proved to me g giisfa

ory evidence to be the mlelduaI ibed in arfd‘ﬂrh'd executed the Deed of
ree and voluntary act and deed, for the

Ak 2lS

Residing at m\'\kﬁ\ W\
m\ V\\Jhc&'k‘m My commission expires i ul; l ii

Originator Names and Nation;iﬁ Mor g; Licensing System and Registry IDs:

Organization: SaviBank NMLSR ID: 480252

Individual: FRANK J JERETZKY NMLSR ID: 579150
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